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THE FINANCIAL SITUATION. 


The changes in the rates for money so far as there 
have been any the past week, have shown an upward 
tendency. In the call loan branch of the market no 
material alteration has taken place. Bankers’ balances 
have loaned at 44 and 3 per cent, but the average rate 
and also the rate for renewals has been 4 percent. The 
minimum with banks and trust companies has likewise 
continued at 4 per cent, though the supply has dimin- 
ished on account of the decrease in reserve and increase 
in loans reported in last week’s bank statement. There 
has also been a decidedly more active inquiry for 
short time loans, with heavy borrowing for out-of-town 
Eastern parties, owing to the stringency in money at 
Boston. Asthe market at that center has now become 
easier, this latter demand it is assumed will subside. 
Money has been taken this week at 5 per cent for 60 days, 
the borrowers being willing to pay that rate, because the 
contracts would carry the loan over beyond the usual 
period of stringency caused by the April settlements, 
and after that date they expect to be able to renew 
the loans on easier terms. This rate, for the reason 
assigned, is exceptional, the quotation for ninety day 
money being 44 per cent; for three to four months the 
rate is 5 per cent, and for five to six months 5@5} per 
cent. Lenders are seeking for contracts for the longer 
dates, for the reason that they will mature at about the 
period when it is believed active money will again be the 
prevailing condition. On mixed collateral the quotations 
are higher of course, and according to quality. For 
commercial paper, rates have advanced for short dates. 
‘The supply of really first-class names has rarely been 
better at this season, and the demand is now good. 
Quotations are 5 per cent for sixty to ninety day 
endorsed bills receivable, 5@54 for four months’ accept- 
ances and 54@64 for four to six months single names. 
In London there has been no material change for 
money, though the tendency of rates has been down- 
ward. This is no doubt due to the improving condi- 
tion of the Bank of England, the proportion of reserve 
to liabilities being this week 46°80 per cent, against 
44°20 last week. But the Bank minimum keeps up to 6 
per cent, and as the gain in gold has been so largely at 
the expense of the interior circulation, and due only in 
small part to imports, we see no good reason why there 
should be any fall in the official rate until foreign gold be- 
gins to arrive more freely in response to the present quota- 
tion. And yet we notice in looking at the trade movement 
for the year 1889 that the gold imports into the United 
Kingdom were for the twelve months of that year £17,- 
686,174, against exports of £14,455,318. This not only 
shows a larger gain for the country than occurred for 
some years previously, but also that the interior of Great 
Britain must have started the new year with a supply 
considerably in excess of the preceding January, since 
the Bank of England holdings were January 1, 1890, over 
1} million sterling less. The quotation yesterday in 
the open market at London for sixty to ninety day 
bank bills was 44@4g per cent. The Street rate in 
Paris was at the same time 2$ per cent, while at Berlin 
and Frankfort it was 33 per cent. The Bank of Eng- 
land gained £957,000 bullion during the week, but a 
special cable to us states that it was caused by an import 
from France and bought of £470,000, by an export to 
Australia of £50,000, and by receipts from the interior 
of Great Britain of £537,000. It is reported by cable 


that a German imperial loan for 129,000,000 marks will 
be issued to-day at Berlin. 





Our foreign exchange market has been dull and 
heavy this week, though firmer the last two days. On 
Tuesday Brown Brothers reduced their rates half a cent 
to 4 834 for sixty days and 4 874 for sight, and the tone 
on that day and on Wednesday was reported weak ; but 
after that, as stated above, it grew firmer. Kidder, 
Peabody & Co. have continued their nominal rates at 
4 84 and 4 88, but all the other drawers have now con- 
formed to the reduction above noted. Commercial bills 
are reported scarce, and there are very few drafts 
against securities offering. 

The Western rate situation has again been unpleas- 
antly forced upon the attention of the investing public. 
There can be no doubt that the unfavorable aspects of 
the matter have been greatly exaggerated, and that in- 
terested parties are giving them the worst coloring pos- 
sible. Yet when all has been said that can be said on 
that side of the question, the fact remains that irregular 
practices as to rates are becoming a very disturbing fea- 
ture in the railroad situation. A single illustration 
will suffice. The Chicago Burlington & Northern a 
short time ago announced its intention to make a radi- 
cal reduction in rates between Chicago and St. Pauland 
Minneapolis. The matter was to come up for considera- 
tion at the meeting of the Western Freight Association 
on Tuesday, February 11. If the demand for a reduction 
was rejected, as was expected and actually happened, it 
then became incumbent on the Northern, under the rules 
of the Association,to give ten days’ notice of its intention 
to put the reduced rates into effect, provided that was 
its desire. It has always been the policy of the Bur- 
lington & Northern to give such notice, and it was of 
course supposed it would follow the same practice in 
the present case. Acting on that idea, the Milwaukee 
& St. Paul had instructed its managers to quote the 
lower rates at the expiration of ten days, that is on 
February 21. Butthe Northern hearing of this, deter- 
mined to withhold its notice, and thus put the St. Paul 
managers ‘‘in a hole.” It went further and asked 
for permission to meet St. Paul’s ‘“‘cut rates.” This 
was refused, it being stated that the St. Paul’s action 
was the result of inadvertence and that the mistake 
would be corrected. Finally, on February 13, the 
Northern announced that its reduced schedule would 
be put into foree—when? Noton February 23, nor 
even on February 21, but on Monday, February 17, 
thus disregarding the rules of the Association entirely. 
Nor is the Northern by any means the only road open 
to criticism, if Chairman Midgley of the Southwestern 
Division of the Association is correctly quoted. Mr. 
Midgley is reported to have found all the various 
Kansas City roads, excepting only the St. Paul and the 
Missouri Pacific, guilty of irregular practices in secur- 
ing freight, and this at a time when business is active 
and there would seem to be no reason for offering 
inducements to get traffic. 

As far as the Burlington & Northern’s reduction in 
rates between Chicago and St. Paul is concerned, the 
new tariff will be on the basis of 40 cents per 100 Ibs. 
on first-class freight, as against 60 cents which has been 
the basis since the advance on November 20 last. Prior 
to that advance the rate had been 40 cents, as now pro- 
posed, and the proportion of the through rate on ship- 
ments from the seaboard was then as low as 15 cents. 
This latter as we understand it will under the new 
tariff be 30 cents, or double what it was last autumn, 
so that in that respect the situation will be better than 
it was at that time. The important point therefore is 
whether the effects of the new rates will be confined 
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within a limited territory. We think the probabilities 
are that they will. Itis claimed on behalf of the North- 
ern that the low rates are necessary to preserve its busi- 
ness. But in October last when both the local and the 
through tariff was on such a positively low basis, the 
Northern showed for the first time in the year 1889 a 
loss in its monthly net earnings as compared with the 
corresponding period in 1888. Moreover, the gain of 
nearly $300,000 in net earnings in 1889 over 1888 must 
be attributed entirely to the better maintenance of rates. 
The Northern, no more than any other road, can do a 
profitable business at unprofitable rates. 

The statistics for the month of January which Mr. 
Jones, the accountant of the anthracite coal companies, 
made public yesterday, show no improvement in the 
condition of the coal trade. On the contrary, with 
the output reduced 340,951 tons, as compared with 
January 1889, stocks at tide-water points have further 
increased, bringing them up to 1,138,927 tons—a figure 
probably without precedent. We give below the results 
arranged in our usual form. 









































Anthracite Coal. 
January. 
1890. 1889. 1888, 1887. 1888. 1885. 
Stock beginning; Tons, Tons. Tons. Tons. Tons. | 7ons. 
of period ........ 1,028,107} 652.156, 130,977| 372,282] 754,545 874,681 
Production ........ 2,281,578) 2,622,520| 2,255,602) 2,243,312) 2,338,271. 1,641,803 
Total supply ..| 3,307,685| 5,274,685, 2,386,669, 2,615,504 3,002,816 2,516,484 
St’k end of period| 1,138,927) 807,314) 95,168} 475,448} 779,004) 837,104 
2,168,758 2,467,371) 2,201,501! 2,140,146! 2,313,812, 1,679,380 


Consumption... 





Thus the apparent consumption has been nearly 
300,000 tons less than last year, and 122,000 tons less 
than in 1888. 

In advance of the full report, the Norfolk & West- 
ern has issued a preliminary statement of its oper- 
ations for the late calendar year, with traffic statistics 
and balance sheet. The monthly returns of gross and 
net earnings, which the company regularly publishes, 
had of course foreshadowed the favorable results now 
more fully disclosed. The road is one of those which 
for many years have steadily increased their earnings, in 
good and bad times alike, and the explanation is found 
in a careful nurturing of local interests and a steady 
development of the great resources of the territory tribu- 
tary to its lines. Looking at the gains in earnings for 
1889, the improvement in net income has been rela- 
tively smaller than in gross. But the company has 
simply continued the policy pursued in other years— 
and with such gratifying results—namely, that of seek- 
ing to foster local industries by very low transportation 
charges. Asa result the average rate per ton per mile 
which had been low the previous year at 0°582 cent, in 
1889 experienced a further decline to 0°550 cent. The 
company managed to reduce the average expense per 
ton per mile, but not quite to the same extent. Hence 
the profit per ton per mile in 1889 was only 0-205 cent, 
against 0°216 cent in 1888. Notwithstanding this fall- 
ing off in the profit per unit of traffic, total net earnings 
show an increase of $216,100, or 11 percent. In the 
gross earnings the gain was $697,525, or 14 per cent. 

In the traffic statistics, the great growth established 
is again a striking feature of the returns. Numerically, 
of course, the local traffic shows the largest additions, 
but the increase in the through traffic is this time also 
very marked, Thus in through freight there has been 
again of 143,533 tons, or 36 per cent. In the local 
freight the gain is 523,205 tons, or 22 per cent, making 
a total gain of 666,738 tons, or 24:per cent. The num- 


ber of passengers carried increased 70,978, or 9 per 
cent, of which 64,840 were local passengers, and 6,138 





through passengers. Turning to the income account, 
we see that the net revenue for the year was sufficient 
to meet all charges (including the sinking fund on the 
equipment mortgage) and pay $660,000 in dividends on 
the preferred shares, and yet leave a surplus balance 
on the operations of the twelve months of $105,046. 
Adding to this the surplus income remaining at the end. 
of the previous year, the total surplus income now 
stands at $1,215,122. The revenue of the road still 
continues to expand, and for January of the current 
year there is an increase in gross earnings of $112,000, 
with an increase of $18,232 more for the 1st week of 
February. 

The stock market this week has again been irregular, 
influenced largely by the varying reports and develop- 
ments with regard to the Western rate situation. The 
granger stocks have been more or less depressed, and the 
Chesapeake & Ohio securities have also been weak and 
lower, as have been the new ‘*‘ Big Four” shares. 
The fall in Chesapeake & Ohio shares was not at first 
understood, but it now appears that certain parties hay- 
ing for sale stock formerly held by the State of Vir- 
ginia cleverly made use of the same as a lever to depress 
the entire list. Louisville & Nashville has been one of 
the strong features of the market, and the St. Louis 
& Pittsburg shares have likewise had another sharp spurt 
upward. Bonds have continued active, in some cases at 
lower prices. Among the trust shares, Sugar Trust 
has risen several points, notwithstanding the decision of 
Judge O’Brien of the Supreme Court. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 




















Week ending Fcb. 14, 1890. Received by | Shipped by Net Interior 

N. Y. Banks |N. Y. Banks.| Movement. 
et .  cncnnncureydsennpenshy ion $1,391,000 $2,408,000 |Loss. $1,017,00¢ 
titan dinoiinbebenetibbeenerdl  ° ' exetées 500,000 |Loss. 500,000 
Tota) gold and legal tenders. ..| $1,891,000 $2,908,000 (|Loss. #1.217,000 





With the Sub-Treasury operations the result is as 
follows: 























Week ending Feb. 14, 1890. Into Banks. | Out of Banks.| Net Change in 
s Bank Holdings 
Banks Interior Movement, asabove; 81.391,000 $2.908,000 |Loss $1,517,009 
Sub-Treasury operations............| 9,600,00u 11,400,000 |Loss. 1,800,000 
Total gold and legal tenders....| $10,991,000 | $14,308,000 | Loss. $3,317,000 


Bullion holdings of European banks. 
































February 18, 1860, February 114, 1889." 
Banks of 
Gold. | Silver. Total. Gold. Silver. Total. 
Oe £ £ £ £ 
fngland...... 22,049,036 eoncccebed 22,049,036; 21,718,824) .......... 21,718,824 
France........ 50,160,000 49,802,000 99,962,000; 40,268,000'49,122,000} 89,390,000 
Germany..... 27,135,333 13,557,667) 40,703,000) 30,858,667 15,429,333) 46,288,000 
Aust.-Hung’y; 5,140,000 16,257,000; 21,697,000) 5,896,000/15,528,000/ 21,424,000~ 
Netherlands..| 5,061,000 5,643,000; 10,707,000} 5,092,000) 7,365,00L| 12,457,000" 
Nat. Belgium. 2,826,000) 1,413,000} 4,239,000; 2,616,000) 1,308,090; 3,924,000 
Tot.this week 112,674,369 36,682,667 169,357,036) 106,449,491/ 88,752,333) 195,201,824 
Tot.prev.w’k. 111,034,369 86,401 ,667| 197,436.036) 10€,220,821'88,5'70,000) 194,790,82 & 





The Assay Office paid $391,040 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 



































Consisting of— 
ome wales. Gold U. & Gold Silver Cer- 
' Notes. | Oertific’s. | tificates. 
Feb. 7. $571,794 51 $475 $16,800 $30,750 $11,600" 
eng 427,789 19 215 15,600 53,000 6,000 
* 10. 656,547 72 355 15,750 96,500; 7,100 
a: 1,025,897 65 890 27,050 109,640} 10,300 
“ 192. 561,424 10 775 14,600 34,500 7,900 
eo is. 557,305 42 730 12,450 50,350) 8,050 
Total. | $3,800,758 59 $3,440] $102,250, #374,940 $50,950 





Included in the above payments were $1,928 in silver 
coin and $3,267,225 14 in checks drawn against gold 
deposited in the Sub-Treasury, 
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THE BUSINESS OUTLOOK. 


There has evidently been in progress of development 
for weeks now a less confident feeling with regard to the 
future of business than prevailed a short time since. 
Some conditions no doubt encourage it, but there are 
other conditions that ought not to be lost sight of, and 
which are decidedly reassuring. Perhaps at the 
moment there is a disposition to charge the loss of 
buoyancy as much to the state of the money market as 


- to any single cause. Hope lasted it is said as long as 


close “money lasted: Confidence revived when the 
reserve increased. Now that the Government is absorb- 
ing the little surplus the banks had accumulated, 
disappointment is very naturally the result. 

But it is easy to make the rate of interest responsible 
for more than isits due. Evenin Wall Street affairs it is 
a minor consideration; that is to say, a 6 per cent market 
is not at all inconsistent with active dealings in stocks. 
On this occasion too there is every prospect that the 
Government will not permit its operations to interfere 
more than temporarily with bank reserves. Is it not 
lack of confidence more than lack of surplus which 
needy borrowers have to fear? ‘‘ Prime security” and 
‘‘good mixed” are relative expressions, liberally con- 
strued one day perhaps and quite restricted in their 
meaning another day. The standard among money lend- 
ers is well up at present, the instability of values having 
been illustrated so lately in the case of collaterals that 
ruled high not long ago but have dropped since with 
frightful rapidity. Then that railroad war, with its 
results on railroad income, which followed the railroad 
overbuilding during 1887 and 1888 hangs as a kind of 
danger signal before men’s minds which every rumor of 
rate-cutting interprets as a threat of a return of the old 
conditions. Nor are these the only influences disturb- 
ing. confidence. There have been a good many failures 
recently. Worst of all, there have been three peculiar 
bank failures in this city. Had the talk about these 
latter been confined to their reorganization and ceased 
with it, they would have had little harmful influence. 
But there have been apparently so many grievances of 
@ personal nature to air which ought to have been kept 
inside bank parlors, and an apparent willingness to 
keep the gossips well supplied with material, that the 
whole matter has become very tiresome and not a little 
disturbing. 

So far as money is concerned, these occurrences affect- 
ing credit are of far more weight in depressing values 
and markets than the loss of bank reserves which has 
occurred and is threatened. None of them, however, 
are in their nature, or need be in their influence, long- 
lived. The most permanent is the railroad disagree- 
ments. Misunderstandings and disputes are, and must 
be from the nature of the business, of constant occur- 
rence, and reports with regard to them always float 
easily and grow rapidly. The rumors of difficulties in 
the West now are of course exaggerations, the utmost 
being made out of the real facts to depress the market, 
their exceeding usefulness for that purpose being well 
understood. But it should be borne in mind that the 
conditions could not in any event get back to the old 
status. The country is a year older, and with a year of 
rest from railroad building we have begun to grow up 
to the new facilities. Then again the reorganizations 
accomplished and nearly accomplished since then make 
a great change in the state of affairs. And finally, the 
public have good reason for confidence in railroad man- 
agement, a confidence which could not be felt a year 





ago. We have seen for over twelve months a union of 
the roads, merely sentimental it is slurringly called, but 
in spite of that lasting longer and with much less fric 
tion than any other arrangement which they have even 
entered into. If the cohesive power has during all that 
time been sentiment only, so much the better is it as a 
precedent and as a promise of future agreement. It 
is evidence of improved methods and of a new standard 
among men highest in railroad control. How far this 
is the fruit of the Inter-State Railroad Act it is not 
necessary to inquire. But that such a change in sen- 
timent and action has assumed shape and character dur- 
ing the last eighteen months, few will deny. 

Another matter which should tend to reassure con- 
servative classes is the better outlook with respect to our 
foreign indebtedness. We have so recently reviewed at 
length the trade figures that no rehearsal of them is ne- 
cessary. The important point to recall is that during the 
first six months of 1889 we knew we must export gold 
freely because we were owing Europe a large balance on 
our current trade and were sure to increase that adverse 
balance month by month. The trade situation is just 
the reverse to-day. We had a favorable balance the 
first of January of about 100 million dollars. The first 
quarter of this year that account will be further increased, 
and if no great difference of interest rates exists 
between New York and London, we ought not to export 
much gold the remainder of this fiscal year. The 
chances are too that there will be still another influence 
contributing in some degree to a like effect before the 
six months are ended. Europe will find our securities 
more tempting as the months go by and the large earn- 
ings continue. Especially will this be the case if con- 
currently with an increase in dividends, which must be 
a marked feature from this time on, the spring promise 
with regard to the crops shovld be favorable. No 
doubt railroad managers will see the wisdom of giving 
speedily to the stockholders the benefit of the increased 
earnings. After such a long depression in.railway prop- 
erty, credit returns only slowly, and it will require not 
only the larger income but a distribution of the fruits of 
the larger income as well, before the public will realize 
the full meaning of the change. In that way, too, capi- 
tal being more productive, enterprise is stimulated, 
prosperity widens, and a term of activity becomes in- 
evitable. 

There is one other circumstance of which overmuch 
has been made as a hindrance to active business, and 
that is the poverty of our farmers under the low prices 
ruling for their products. Wedonot mean to urge that 
the conditions would not be more assuring if wheat 
corn, oats, &c.,.were higher. But leaving the corn and 
wheat producer for a moment it must not be forgotten 
that we havea South and a cotton-producer as well 
as a West and a wheat-producer. We have before 
us a letter from a friend in Georgia written before the 
late advance in cotton, and in speaking of the planter he 
remarks how much better off the planter is now than he 
was a yearago. The last two crops have been large ones, 
but referring to the average quality this writer states 
that the crop now being marke’ed has ranked so much 
higher, that in that vicinity the producer has actually 
received three cents more per pound for his cottonthan . 
for the last crop. Six cents, this writer says (and there 
is no better authority for his section), is about the aver- 
age the producer got a year ago, against about nine 
cents this season. We have made inquiries of others 
well informed on the subject with regard to other sec- 
tions, and we find that a like difference has prevailed, 
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only in some cases it is less in extent, because the com- 
parison is with a quality last year better than the aver- 
age was in parts of Georgia. With reference to the 
same point, the Agricultural Department, in its report 
made public this week, says that ‘‘the returns as to 
‘‘ quality are very high, except in Virginia, North Car- 
‘‘olina and in Tennessee and Arkansas. It is superior 
“in all the States of the Gulf Coast.” In fact, we are 
told that it is very hard this season to get low-grade 
cotton at all, and one informant says it is impossible to 
get even low middling in Texas. 

What a contrast these facts present. Here is one 
writer who finds the return to the producer just fifty 
per cent larger for the year’s work; even putting the 
improvement for the whole country at an average of 
only one and a half cents, it would still be a twenty-five 
per cent better result, or about seven and a half dollars 
increased profit on every bale of cotton marketed. At 
the same time the South has been developing rapidly in 
every other direction. One of our informants just re- 
turned from a trip through the Southern States says 
that parts of the South are fairly rolling in wealth. Of 
course turning to the West and looking at the situation 
there, we cannot by any means present as bright a pic- 
ture. But in considering the prospects of business, we 
must not omit the South, asso many do, but must aver- 
age the whole country. Besides, even in the West the 
state of the farmer is not nearly as unfavorable 
as the prophets of evil would make it out 
to be. Accepting as true some of the statements pub- 
lished, one would have to conclude that the farms 
throughout the whole of the wheat and corn raising 
districts were covered with mortgages, and {the owners 
on the verge of insolvency. If the stories are sifted, 
however, it will be found that only in very small sec- 
tions, where there have been crop failures, is there any 
condition even approximating that described. Take 
all the country west of the Rocky Mountains, and there 
is no part of it where the owners are not making money, 
and even east of the mountains the average farm pays. 
No one disputes that the prices of products (as in most 
every other industry) are extremely low, and that not 
nearly as much is earned in their cultivation as formerly. 
Yet the difference or decline in price does not by any 
means measure the difference in profit, for the 
cost of production has declined also. The cost of 
capital is less, the labor required because oi the saving 
by machine work is less, and the carriage to market is 
far less. And when crops are abundant so that two or 
three ears of corn are raised in place of one raised in a 
previous bad year, there is no prudent farmer but nets 
a surplus still. 

In writing the above we have been actuated by a de- 
sire simply to give a correct representation of the in- 
dustrial outlook. Our review is general in character 
and includes only what are deemed the controlling con- 
ditions affecting all trades. The results do not appear 
to favor an outlook any less promising than obtained 
during the closing months of last year. 





THE CANAL AND NEW YORK’S POSITION 
IN THE GRAIN TRADE. 


The constant agitation of matters affecting the New 
York canals and the interests of those using them, 
gives considerable importance to the subject of the 
traffic and commerce of these internal waterways. We 
have made up (from statements furnished by Mr. J. C. 
Brown, the statistician of the Produce Exchange) the 








figures showing New York’s grain receipts in the late 
calendar year, according to kinds of grain, and also 
giving the routes by which the grain came, and it will 
be interesting to examine that statement with reference 
to the part played by the canal in the movement. Be- 
sides illustrating that point, the figures will also be 
useful in furnishing a basis for measuring New York’s 
position in the grain trade as compared with the neigh- 
boring seaboard cities—a feature of the more import- 
ance because of the known growth at Baltimore. during 
1889. 

As concerns the advantages which this port has de- 
rived from the canal, the point is so obvious it needs no 
argument to support it. Everyone knows and admits 
that this means of communication with the great Lakes 
has been an important factor in the growth and progress 
of the Empire State and of its chief city. Suggestions 
for further adding to the usefulness and efficiency of 
the canals are therefore deserving of careful considera- 
tion. But beyond that the State clearly cannot go. 
Propositions looking to the erection by the Government 
of grain elevators, and other demands of a like nature 
which are being urged upon the attention of the Legis- 
lature at each recurring session, should receive no 
countenance whatever. There is no more reason for 
the State’s building grain elevators for the canal men 
than there is for its supplying them with boats. In 
lengthening the locks, in deepening the prism, in 
abolishing all tolls and making this artificial waterway 
as free as a natural waterway, the expense of maintain- 
ing it being borne by the taxpayers at large, the State 
has acted judiciously. 

Coming now to the grain movement during the late 
year, the canal is found to have only a slightly less 
prominent place than in other years. Reducing flour 
to its equivalent in wheat, the total grain receipts at 
New York for 1889 were 1124 million bushels. Of this 
amount the canal contributed about 34 million bushels, 
or over 30 per cent of the whole. Considering that the 
water route was open for only seven months of the year 
(the period was just seven months, or from May 1 to 
November 30), while the other routes are in operation 
all the time, and considering further that the canal has 
such competitors as the New York Central, the Pennsyl- 
vania, the West Shore, the Lackawanna, the Erie, the Le- 
high Valley, and the Baltimore & Ohio, not to speak of 
various minor lines, to contend against, its record in this 
respect is striking evidence of its importance with 
reference to the trade of the city. But how does the 
result for 1889 compare with that for other recent 
years? To answer that question we present the follow- 
ing, showing the deliveries at this port for the last 
three years and also for 1885, by each leading route, rail 
and water. The 1885 totals are incorporated to indi- 
cate the position of the canal in a year of cut rates by 
the railroads and of general demoralization in railroad 
affairs. 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES. 





didiiaes 1889. 1888. [ 1889. | 1835. 














Year. | Bush. {P.C.|| Bush. |P.C.|| Bush. |P.C.'| Bush. |P.O. 
N.Y. Cent.| 18,191,801 15°16]! 18,996,845| 17°91! | 24,079,925| 19°59|| 36,079,712'28°50 
Erie........| 18,385,025|16°33|| 16,409,006|15°47|| 20,599,769/16°16)| 24,979,551/19°73 
Penna.....) 8,582,714) 7°64|| 8,784,272) 8°28)| 9,850,926/ 7°73)’ 15,229,591/12°02 
D. L.& W.| 6,301,886) 5°60; 4,450,768] 4°20|| 5,315,045) 4°17)| _ 5,718,428) 4°52 





West Sh...|} 15,922,217'14°14!} 13,463,510| 12°70 12,043,509' 9°45 | 10,001,299) 7°90 
Lehigh V.| 7,113,484) 6°32 | 

Balt. &O..| 922,629) 0°82 | > 6,451,175, 6°08|| 7,265,027) 5°71, 959,959 0°76 
Var. RR.s.| 698,848) 0°62 : | 


— 
Tot. RR.| 76,118,054'67°63 | 68,556,476 64°64|| 30,075,101 62°81 ¥2, 968,540 73°42 
Riv. & c’'w.| 2,436,407) 2°16 | 3,474,619) 3°28}, 1,414,700, 1°10|| 3,738,304) 2°95 
Canal. ....| 33,995,895 30°21 | 34,021,275)32-08|/ 46,011,003 36°09 29,930,587 23°63 


Total all.'112,550,356/100°0 | 106,052,370) 100°0! 127,500,804'100°0!/ 126,637,431 100°0 
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Here we see that as against 30°21 per cent brought in 
by the canal in 1889, the proportion in 1888 was 32°08 
per cent, and in 1887-it was as much as 36°09 per cent: 
From these figures one might draw the conclusion that the 
canal was on the decline. But in 1885, the year of the 
trunk line war, that route had only 23°63 per cent, and 
the falling off from 36 to 30 per cent during the last 
two years is susceptible of explanation. The canal gets 
some of all the various cereals, but under ordinary cir_ 
cumstances secures more of wheat than of other kindg 
of grain—that is, wheat appears to be somewhat of a 
specialty with the canal. Per contra the railroads seem 
to have a stronger hold on corn and the minor cereals. 
In both these particulars there have been changes to 
the disadvantage of the canal. For two successive 
years now, there has been a heavy falling off in the 
receipts of wheat, with a coincident increase in the re- 
ceipts of corn, both changes arising out of differences 
in yield and in export demand. For the purpose of 
showing the composition of the grain movement we 


present the subjoined statement. 
KINDS OF GRAIN RECEIVED AT NEW YORK. 
































Calendar Year. 1889. 1888. 1887. i886. 
Filour.... sseeeeesss+-DDIS.| 5,642,481) 6,089,462) 6,355,924 5,580,498 
Core meal........ . sosccsese-- bbls 174,961] 162.499) 135,767) 147,383 
Corn MEAl.........666 eevee sacks} 422,908) 420,387) 423,469) 404,052 
WERE... .cccccccccccerccccees bush./ 15,973,253] 20,104,435) 45,222,425, 41,546,610 
COBB. cccrccrccsccccce oo cecccce bush.| 35,547,467; 24,150,535, 2',231,422\ 32,789,051 
GOES... cccecces -cosccescccscces bush.! 23,261,150) 23,950,832) 22,266,020) 20,139,82C 
BaFlOYy 2.000000 02cccccrcccsccccees bush 4,253,290) 3,791,483) 4,200,136) 4,505,150 
RVC} ..cccccccccscccercescoe veers bush.| 1,462,070 238,539 435,991 231,789 
PPORB.....cccccce 00 00 coccccers bush 425,010 304,300 321,168 471,112 
Malt... ..ccccccccccscocssees os bush.| 4,691,288) 4,600,858; 4,831,980) 4,716,667 

Total grain...........-e06. bush.| 85,613,533) 77,141,012, 97,509,142, 104,400,129 
Flour reduced to... ..........bush.} 25,391,163! 27,402,579) 23,601,658) 25,112,241 
Meal reduced to.............. bush.! 1,545,660) 1,508,778; 1,390,004; 1,397,406 

Grand total................ bush ..'112,550,356' 106,052,370) 127,500,3' 4 130.910.066 





Thus the wheat arrivals for 1889 were only about 
one-third those of 1857. In other words, they were only 
15,973,258 bushels, against 45,222,425 bushels. If we 
were to carry the analysis further, we should find that 
the canal by itself had delivered 13,105,800 bushels 
in 1889, against 28,631,700 bushels in 1887; that is, on 
that cereal the canal has lost 154 million bushels. But 
New York’s corn receipts have risen from 20,231,422 
bushels in 1887 and 24,150,535 bushels in 1888 to 35,547,- 
467 bushels in 1889, of which the amounts coming by 
canal were 13,064,800 bushels in 1887, 14,686,300 bushels 
in 1888, and 15,734,000in 1889. Hence while 154 million 
bushels of the 29} million bushels loss in wheat fell on the 
canal, it got only 22 million bushels of the gain in corn in 
the same interval. In view of such results, the decline in 
the ratio of grain coming by canal during the last two 
years is deprived of the significance it might otherwise 
possess. 

With reference to the deliveries by the various rail 
routes, and the changes in the same, which constitutes 
a feature of interest apart from the varying position 
of the canal, we find that the New York Central again 
shows a decrease in its percentage, but as in the previous 
year this has been counterbalanced by a gain on the 
West Shore, so that the total for the two roads combined 
stands at 30°30 per cent for 1889, 30°61 per cent for 
1888, and 29-04 per cent for 1887. Of the other roads 
the Erie has slightly increased its proportion and the 
Lackawanna has gained more decidedly, while the 
Pennsylvania has lost a trifle. The Lehigh Valley, 


which was formerly included under the various or mis- 
cellaneous roads, is now given separately, and is credited 
with 6°32 per cent of the total grain arrivals of all 
kinds, 

Comparing New York’s grain receipts with those of 
the other seaboard cities, the larger corn movement 





again comes in to affect the comparison. At various 
times during 1889 the newspapers directed attention to 
the large receipts of that cereal at Baltimore, and from 
that circumstance drew conclusions unfavorable to the 
trade of New York. But there was really nothing 
very singular about the increase at Baltimore. There 
has been an active export demand for corn, and the 
crop was an unusually large one. Some of the heaviest 
corn producing sections—those in the Ohio Valley—are 
directly tributary to Baltimore, and, moreover, that 
point has a differential in its favor on freight rates to 
the seaboard. We stated a year ago that with good 
crops in the Ohio Valley, Baltimore was likely to in- 
crease its percentage, and that is just what has hap- 
pened. The precise extent of the change is indicated 
in the following. 
RECEIPTS AT SEABOARD CITIES. 















































} 
niente 1889. | 1888. | 1887. 1896. 

Year. Bush. P.O. |) Bush. |P.C.|; Bush. |P.C.|| Bush, |P.C- 
New York 112,50,356/56'97 |196,052,370/57°99. 127,500,804|57°00) '130,910,062|57°67 
Boston ...| £9,675,478/15°02, 29,401,519|16°C8 ; 31,921,407|14°27|| 35,769,884/15°75 
Philadel. .| 17,185,014) 8°70, 17,158,528) 9°38|| 25,088,809|11"19|| 21,554,602) 9°50 
Baltim’re.| 38,144,141|19°31 | 30,275,840 16°55); 39,252,205 aes 88,772,444 '17°08 
Total...... 197,554,989|100'0! 182,888,282! 100°0 || 223,713,3151100°0'|227,007,082'100°0 








The differences are smaller than might have been an- 
ticipated. New York has held its own remarkably well. 
As against 57°99 per cent of the total of the four cities 
in 1888, its proportion in 1889 was 56°97 per cent, of 
which latter it may not be out of place to state 
three-tenths was furnished by the canal. For Boston 
the percentage is 15°02 per cent in 1889, against 16°08 
per cent in 1888, and at Philadelphia it is 8°70 per cenf, 
against 9°38 per cent. Baltimore having gained what 
the others lost, its ratio is up to 19°31 per cent, against 
16°55 per cent. As illustrating the extent to which 
corn is responsible for this we may say that the increase 
in the receipts of that cereal at Baltimore was 8,471,- 
797 bushels, while the increase in total grain reeeipts 
at the same point was only 7,868,301 bushels. 











THE JANUARY GROSS EARNINGS. 


The exhibit of earnings for the first month of the 
new year is a decidedly favorable one. In some respects 
it is the best for all recent periods—relatively better 
even than the strikingly good statements presented last 
autumn. The amount of improvement over the corres- 
ponding month of the year preceding reaches a very 
large figure—$4,003,039. In October the gain had 
been somewhat over five million dollars, and in 
November $4,074,843, but with those exceptions 
the amount for January is heavier than for any 
month of 1889. Looking at the ratio of improve- 
ment, the present percentage excels even that for Octo- 
ber, and thus in that particular January leads all the 
months. The gain is 13°21 per cent; for October 
the percentage was 12°30, for November 12:02, for De- 
cember 9°81. Prior to September the increase had not 
for any month during 1889 been as much as 10 per cent. 

It may be pointed out as a further noteworthy fact, 
that the present gain follows not a loss the previous 
year, but another gain only less important than that 
now recorded. In other words, the increase of $4,003,- 
039 or 13°21 per cent on 154 roads for the current year, 
is in addition to an improvement of $2,309,922, or 
9°61 per cent, on 118 roads in January, 1889. The 
improvement, too, is general in its nature, and comes 
from very nearly all sections of the country. Certain 
roads of course have specially heavy gains, and among 
these the Atchison Topeka & Santa Fe ranks first with 
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an increase of $404,538 (not counting in this the lines 
half owned, which show a small loss). The New York 
Central has $213,256 increase, and the Wabash 
$223,271, while in addition to these there is in the 
South, and in both the Northwest and the 
Southwest, a very large number of roads whose 
gains reach more than $100,000 and from that run up 
to $150,000 and above. Out of the whole 154 roads 
reporting there are 37 which report a decrease, 
but these with two or three exceptions are all minor 
ones and the losses also are small, the total falling off 
by the entire 37 roads being only $307,546. The fol- 
lowing presents a summary of the January results for a 
series of years past. 





| Mileage. 




















Earnings. s 
3 ncrease or 
Pertod. | Year Year Year Year Decrease. 

| Given. | Preceding.| Given. | Preceding. 

| Miles. | Miles. 3 | 3 
Jan., 1880 (41 roads) bnaaded | Scant dele 12,842,163) 10,127,071' Ine. 2,715,092 
Jan., 1881 (45 roads), 30,140 . 25,771 12,329,852, 11,185 pend Inc. 1,144,423 
Jan., 1882 (52 roads)) 41,559 36,645 18,097, O11 14,508,048 Ine. 3,588,963 
Jan., 1883 (61 roads) | 47,430 43,277 19,602 433 18.225, 763 Inc. 1,376,675 
Jan., 1884 (51 roads) 38,298 34,720 12,943, 105, 12,973, 954 Dec ° 30,849 
Jan., 1885 (70 roads) 51,485 | 49,579 37,798,036 16,972, 899) Inc. 825,197 
Jan.. 1886 (64 roads)’ 45,906 44,682 13,553,048 14,565, 336) Dee. 1,012, 288 
Jan., 1887 (97 roads), 56,127 | §8,592 | 22,199, 905, 18,371, 020) Inc. 3,828,885 
Jan., 1888 (101 roads) 60,642 57,711 21,673, 019 20,873,498 Inc. 799,523 
Jan.,1889(118 roads! 70,758 | 67,544 26,338, 785, 24,028, 863, ‘Inc. 2,309,922 
Jan.,1890 (154 roads)’ 83,983 82,040 | 34,292,250 30,289, 211) Inc . 4,003,039 





In the early months of the year the weather is always 
an important influence as affecting railroad earnings, 
and this during January, 1890, was for most parts of 
the country and for most roads very satisfactory. It 
will be remembered that the winter was mild last year. 
This year it was even more so. We know of no roads 
in the West—taking the term West in its broadest 
designation—which suffered to any extent from snow 
blockades, or from severe weather of any kind, except- 
ing portions of the section west of the Rocky Moun- 
tains. There were of course snow storms east of the 
Rocky Mountains, but not of sufficient severity seriously 


In a general way, therefore, it may be said that the 
weather through the greater part of the country was 
unusually favorable to good results by the railroads, but 
that on the Pacific Coast (comprising a comparatively 
small part of the total mileage of the United States), it 
was just the reverse. Apart from the weather, the or- 
dinary conditions as to traffic and business were nearly 
all of a kind to encourage expectations of good returns, 
such as we now find. Our industries were in a state of 
great activity. The mild weather to be sure depressed 
the coal, the woolen goods and the shoe and leather 
trades as well as some others, but in the general activity 
this was a circumstance of minor consequence. 
Furthermore, the movement of grain, provisions and 
live stock was of unusual proportions. 

At the Western primary markets, the receipts of grain 
at the nine points usually comprehended in our com- 
parisons show very large gains. Of flour, in the five 
weeks ending February 1, the arrivals were 1,047,293 
bbls. this year, against only 596,118 bbls. in 1889. But 
the increase here is insignificant alongside the gains in 
some of the other items. Of corn, the arrivals were 
nearly 20} million bushels, against only about 114 
millions; of wheat, over 64 millions, against 3% 
millions ; of oats, over 7% millions, against less than 5 
millions, with a gain also in rye, but a small loss in 
barley. Taking all the cereals together, and counting 
a barrel of flour as the equivalent of 4} bushels of 
wheat, the arrivals for the five weeks in 1890 stand 
at 41,490,184 bushels, against only 26,156,153 bushels 
in 1889, being an increase of over 15 million bushels. 
It is hardly necessary to refer to the movement at par- 
ticular points, for whether we look at Chicago, or Min- 
neapolis, or St. Louis, or Toledo, or Peoria, the gains 
are large in each and every case, as will appear from the 


subjoined tabulation. 
RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED FEBRUARY lI. 





























to check traffic operations. On the Pacific Coast, and | , | oe | ore 
west of the Rocky Mountains, the weather was very ote)” | Cushy | Cush) | bush) | Cuans | @usn.) 
bad—in some cases the worst experienced in a long Ste ccsn. 515,958] 777,469 8,289,559 4,193,008 sssanie! 314,377 
term of years. The weather crop bulletin for the | 488-7) gobi] Siaee| SSesiee, SreLoes Nave Lar ses 
month, issued by the Weather Bureau at Washington, | ,,Miwaukee— | oo 503] 581,543 a 196,000 eid 104,230 
reflects the situation correctly. It says that over the | $883--:---:7:7:::::|  igs:30| Sa0's13|'Bol820| ist‘) S90's40«DOLOaa 
greater portion of the country east of the Rocky Moun-| ,83%e“#— 118,240] 736,350 eseases 1,063,780 195,100 101,253 
tains the temperature was warmer than usual, but that | iaec2020000..) 683306 241:650 21449,900 1,071,463, 184200 ee 
from Dakota and Colorado westward to the Pacific Coast | 1990.07... 13,544] 177,115| 1,762,306, . 31,062} ........) 14,189 
the month was colder than usual. The snow seems to | 1898.2.2.2.0000000 a 10.277 165.222} 28,071, S948) 9,826 
have been especially severe in the Sierra Nevadas, and | isp0"”"......... 16,41] 320,574! 213.094) 212,900/ 100,188, ........ 

° ° | Ee 0,989 211,633 311,259; 131,106 73,688)... eee 
the Central Pacific, according to some of the reports, | 1888.00. eecco: 19°136 937 344, 71,646 aon maet 
encountered greater difficulties from the blockade than | 1807"... 35,962] 210,700/ $3,605 181.080/ 72,007, 5.347 
ever before in its history. The Pacific lines of the RR 17260 169,832 108635 157,315| 146,322 "147 
Union Pacific also suffered severely. It is well to point "alee 10,325) 70.500] 3.000.000) 1 Ot en Eaten 
out, however, that neither the Union Pacific nor the oo 8,251 we aa a 
Central Pacific appears in our statement of carmings, 90) Tis] “aaai] See Necceee) ceeneee| sovseees] secre 
the loss on that account is not reflected in the totals Bee cccccevcccccce! seedcece EBBAGO) —«-_—cccccess| csccccee| cocceves| ecvcce co 

. - : “ Minneapolis— 

given. The Northern Pacific is represented in the | iQ)-r--ccccc] soci) Bémgoso) ii) in| imma} non 
statement. Its line was not blockaded, but the very eee ZABA250) ccs eeeee| — ceeeecee| eecccces|  ceceeece 
bad and cold weather could not have been without | 19900 7"— | 1,047,203! 6,273,597 20,211,282) 7,098,040) 2,628,001] 568.496 
effect, and the road reports a small loss—after a very 138. IIT | organ] Basi4ai| "77981379. 6:484'9551 21073;408) 305,872 


heavy gain, however, ($480,000) in the year preceding. 

The Canadian Pacific, which lies furthest to the north 
of all the Pacific roads, suffered no interruptions what- 
ever, its snow sheds having fully protected it. The 
road gained $74,000 this year, after $96,000 last year. 
In Southern California incessant rains fell during the 
month, and this with other circumstances pulled down 
the earnings of the Atlantic & Pacific. The San Fran- 
cisco and North. Pacific also lost from the same cause, 
having had no less than 21 rainyjdays. 














Considering Chicago by itself, and extending the com- 
parison back a series of years, we get perhaps a better idea 
of the extent of the present year’s movement. For this 
purpose we will use the figures for the even month, 
those above being for five weeks. Not counting flour, 
the receipts of grain for January, 1890, amount to 
13,170,962 bushels against 8,369,340 bushels in 1889, 
7,015,603 bushels in 1888, 8,396,376 bushels in 1887, 
and but 5,589,124 bushels in 1886. Back in 1885 and 





| 1884 the arrivals were heavy, but in neither year did 
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they quite reach 11 million bushels, and it would seem 
that the present year’s total must be the largest ever 
recorded in January. Certainly it is the largest as far 
back as our records go. The annexed table shows both 
the grain receipts and the provisions receipts for a term 




















of years. 
RECEIPTS AT CHICAGO DURING JANUARY. 
Receipts. 
1890. 1889. 1888. { 1887. | 1883. | 1885. 
Wheat.bush.| 694.075] 517,017) 685,977, 1,093, 485 400,630, 2,146,107 
Corn...bush./ 7,172,970] 3,694,597| 2,870,238, 3,374,219 2,853,717, 5,024,682 
Oats..bush.| 3,696,311) 2,625,168} 2,281,022) 2,746,844) 1,667,707, 2,451,673 
Rye...bush.| 271,171| 124,816} 103,149 40,722, 59,139, 97,666 
Barley.bush. 1,336,435 1,407,742) 1,075,217 1,141,106 1,107,931) _ 1,260,458 
| | — —'— 
Total grain; 13,170,962} 8,369,340) 7,015,603 8,396,376 5,589,124! 10,980,586 
Flour..bbis.| 457,195] 282,197, 572,254, 586,926, 177,540, 439,703 
Pork. ...bbis. 4,312 6.187 6,786 9,173 2,554 9.039 
Cut m’ts.lbs.| 28,344,059) 19,215,152) 13,042,205' 21,942,049 14,974,730) 20,590,916 
Lard.....Ibs. 12,885,824) 6,761,712, 5,269,501 10,635,442, 6,175,402) 5,940,424 
LivehogsNo| 807,798) 483,687) 584,734| 541,867, 657,753! 773,073 











While in the case of pork there is a falling off, the 
receipts being 4,312 bbls., against 6,187 bbls., in the 
case of the other items of the provisions movement, 
there is a very decided increase, cut meats standing at 
284 million pounds against 19} million pounds, and 
lard 12$ million pounds against 6? millions. Both cut- 
meats and lard moreover show the largest totals for all 
the years given, and the same is true of live hogs. The 
gain in the latter over the year preceding is very strik- 
ing, which reflects the advantages to the roads in that 
respect. While the number of hogs received in Janu- 
ary, 1890, was 807,798, in January, 1889, it was only 
483,687. The shipments from Chicago of grain and 
provisions reflect gains no less striking than those noted 
in the receipts at the same point. The weekly reports of 
the freight shipments east from Chicago by all the lines 
throw much light on that branch of inquiry. These 
shipments for the five weeks ending February 1 
amounted to 573,734 tons, against 349,582 tons in the 
corresponding period of last year, and only 281,248 
tons in 1888. In other words, the movement shows an 
increase of over 60 per cent as compared with 1889, and 
of over 100 per cent as compared with 1888. By weeks 
the results are as below. 

EAST-BOUND SHIPMENTS FROM CHICAGO. 

















Week ending— 1890. | 1889. | 1888, 

Tons. J7ons. Tons. 
Ee ROR eT eS Sel Te | 112,500 103,664 79,017 
ERG A ne a poe eee 131,793 73,386 59,949 
Sitter tonpetiicbiacdkeseen aubdieneiammeasaa —e 61,840 45,170 
ESTES aR Se NT ee | 106,076 56,509 45,047 
TT EEE Te a a ee eT 95,269 54,183 52,065 
a | 573.784 | 349,582 | 281,248 








In this gain in east-bound tonnage the Michigan 
Central, the Lake Shore, the Baltimore & Ohio, and 
the St. Louis & Pittsburg, are very conspicuous; and as 
these roads are not included in our earnings statement, 
the inference is that were they included, the augmenta- 
tion in earnings would be still heavier than it is. 

On the cotton movement many of the Southern 
roads sustained a loss. The gross shipments of the 
staple overland were considerably in excess of a year 
ago, the total being 278,287 bales, against 202,688 
bales, but the receipts at the ports were only 613,234 
bales, against 644,865 bales, the latter however having 
been unusually large. At Galveston, at New Orleans, 
and at the Georgia ports, the receipts are above those 
for 1889; but at Mobile, at the South Carolina and 
the Virginia ports, there are some very heavy losses. 
At Charleston the receipts were only 18,586 bales, 
against 38,563 bales; at Norfolk, 45,338, against 58,679 
bales; at West Point, 49,312, against 65,890 bales. 
The following is the table. 


—_— 


RECEIPTS OF]COTTON AT SOUTHERN PORTS IN JANUARY, 1890, 1889, 
1888, 1887, 1886 AND 1885. 




















January. 

Ports —_ 

1800, | 1889. | 1898. { 1887, | 1886. | 1885. 

Galveston......... bales.| 75,323] 65,190 47,422| 66,419) 54,647 32,990 
El Paso, &...... ...... ee ee EPs Re Trae 407 
New Orieans............. 253,855] 246,664| 190,813| 273,789) 206,498' 183,631 
OS a PER RD 28,006] 37,175} 28,458| 31,146 46,0411 29,485 
STELIOS, 4,627} 2,809} 1,587] 4,498) 6,638 12,922 
> eS RES Ee Se 83,917 75,373) 61,371| 61,030! 59,857, 52,696 
Brunswick, &¢.., $3,126, 30,515} 7,166) 2.574! 1,861 756 
Charleston... ............ 18,586, 38,563| 30,330] 26,966| 23,817) 32,808 
Port Royal, &c......... 370| 3,028 965{ 1,420/ 1,216 829 
Wilmington.............. 11,817 11,542} 10,065} 11,625) 7,378 7,427 
Washington, &... .... 948} 1,303 674 271 948 1,461 
ET ELIE 45,338| 58,879) 42.978) 58,082) 46,931| 55,049 
West Point, &........ 49,312| 65,890) 52,027|  87,122| 24,180|__18,857 
ESE: 613,234| 644,865' 474,765| 574,942} 480,012) 429, 268 




















The irregular cotton movement makes the heavy 
gains in earnings by Southern roads all the more note- 
worthy, for these roads, as in previous months, present 
as a class a better showing than any others. Out of 
forty-eight lines from which we have returns only five 
very minor companies report losses; all the rest have 
gains. Those with the heaviest improvement are the 
Louisville & Nashville, $171,073 increase; the Rich- 
mond & Danville (whole eight roads), $198,932 in- 
crease; the Norfolk & Western, $112,000 increase; the 
Chesapeake & Ohio, $139,000; the Louisville New Or- 
leans & ‘Texas, $110,311 increase, and the East 
Tennessee, $92,784 increase. Southern roads also 
added heavily to their totals last year, and here is a 
comparison of their earnings for six years. 


























January. | 1890. | 1989. | 1888. | 1887. | 1886. | 1885. 
Swi ED BS ae ee > $ 

Chesapeake & Ohio, 582,000, 443,900 420,431, 354,190, $301,169] 334,583 
Ches. Ohio & So.W.| 174,206 170.326 169,760, 145,600 117,265) 115,51 
Cin. N.O.& Tex. P.*| 775,593 691,459 582,743) 574,945) 446,202} 437,120 
E.Tenn.Va. &Ga..' 584,899, 492,025, 469,444) 422.487) 324,031] 427,885 
Louisville & Nash.| 1,569,920) 1,398,847) 1,306,817) 1,227,769) 1,050,686] 1,170,750 
Louisv..N.O.& Tex | 361,297, 250,988, 241.528 218,063) 159,748} 99,297 
Memphis & Char... 172,101! 162.520) 157,940 156,246) 115,167] 141,366 
Mobile & Ohio..... 292,046} 284,202, 202 210, 236,015) 184,263] +201,681 
Norfolk & West...) 494,243) 382,243) 380,801, 279,305) 218,907] 229,255 
Rich. & Danv. syst.| 1,144,550' 945,618 831, (640 698,828| 583,622] 675,663 
South Carolina....| 137,000) 134,588, 127 577 98,132 94,375] 119.612 

SS SET een 6,287,765 "8,355, 814 4,881,891 4,411,580} 3,595,435 3,952,730 











*Entiresystem. +tNot including St. L. & Cairo 
Exact receipts of the Richmond & Alleghany for this year not known 
to us; we have, however, made an arbitrary allowance for the same. 


In the Southwest, the Atchison has an exceptionally 
heavy increase, as already mentioned, and the Missouri 
Kansas & Texas, Texas & Pacific, and St. Louis Arkan- 
sas & Texas are likewise distinguished for heavy addi- 
tions. 





























January. 1800. | 1899. | 18 883. | 1837. | 1883. | 1985, 
* | — § ¥ EY # 
Denver & R.Gr...| 595,300 ma 592 583,437) 545,650) 404,903) 405,341 
K.C.Ft,S.&Mem.| 384,304) 857,248 362,360) 408,560) 268,657| 370,664 
Mo. Kan. & Tex...) 639,76,| 470,812 455,123, 607,007; 416, 625) 468,470 
St.L Ark.&Tex../ 360,117| 265,801/ 214,470) 166,024) 125,691) 63,899 
St.L.&San Fran..| 454,040 424,705} 390,920 359,172) | 275,313; 302,780 
Texas & Pacific...) 621,289) 529,794) 546,675, 524,569 429, Sean avkendé . 
AES B | 3,054,814, 2,620,982) 2,555,985) 2,610,982 1,920,559} ........ 











In the Northwest, the Milwaukee & St. Paul reports 
$139,091 gain, the St. Paul & Kansas City $142,738, 
the “Soo” road $108,276 gain, the Manitoba $115,260 
gain (with $56,181 more on the Eastern of Minnesota 
and the Montana Central) and the Wisconsin Central 





$80,407 gain. 


There are only four small lines in this 
section which fall behind. 


he 
































January. 1890, | 1889. | 1888. | 1887. | 1886. | 1885. 
$ $ t $ $ $ 

Chic. Mil. & St.Paul) 1,795,000) 1,655,909! 1,452,046) 1,490,239) 1,445,174) 1,517,397 
lowa Central....... 119.165! 110,392; 98,272) 109,446) 82,907; 86,247 
Mil. L.S.& West...| 220,902) 173,225] 131,525) 149,086! 97,079) 74,200 
Milwaukee & Nor..| 97,300} 79,987] 67,866) 64482) 40,038) — 39,070 
Minn. & St. Louis..| 113,192| 83,390, 88,600} 117,845, 73,695, 122,562 
St. Paul & Duluth.| 89,829 60,119} 64,511| 98,857; 57,122) 81,880 
St.P.Minn.&Man.| 509,377} 304,117) 482,421) 459,251! 405,539) 462,125 

Total........... 2,943,765| 2,557,139| 2,383,241! 2,489,206) 2,201,554) 2,382,990 











As regards the trunk lines and the Middle Western 





roads, we may say that the New York Central, the 
Wabash, the new Big Four, the Grand Trunk of Can- 
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the erg at & Atlantic, the Toledo St. Louis & SS : 
ansas it n Gro . } 
panei y, a d many smaller roads, all reflect very Name of Road. ap Darnings. Mileage. | 
mete e improvement. On the other hand, the 1820 isso, | penease Or! 1 390, | 1889 
we & Mississippi and a dozen or more other but z ss aac : : : 
mos small ro air de’ a ‘ Humeston & Shen ... j 
ed ads record diminished earnings. The} Hlinois Central.—.... e 1,180;683 1, 127 116 b3'537 i | 
ackay roads suffered because of a strike early in the Dubuque &Siouxc.| 143°361 6/852] “16101 -76| 76 
‘ oux ; ; 
month; the Peoria Decatur & Evansville and the Evans tee ten 130,256, 34579 = 323 152, 152 
. - entral......... ; = | 
ville & Terre Haute have gains notwithstanding that Kanawha & Ohio... nynoud) * ko ae 20 20 | 
fact; but the Evansville & Indianapolis and the Louis Kan.c. “Chin. 8p 21:90 18;886 +3 104 133 163 
ville Evansville & St. Louis fall behind. Further east oe Mem. & Pir. | Tisi770 ire {27-038 gr er 
r ' an. C.Wyan. & N.W. m1 3 4 , 275 { 
the Buffalo Rochester & Pittsburg also loses because of Kentucky Central... ye ae i 
a sas : okuk & Western... 30.6 at 
a strike—at its coal mines. Kingst. & Pembroke . tas] BIA a 5 | 
P — a ~~ & So... 4,500 5,345 mts +81 ‘61 | 
anutry. 1890. urle estern. "17! D oo F 
isso, | 1888. | 1887. | 1886. | 1885, | Lehigh & Hud. River. ae ris] agaral | ‘eearal osl Gs | 
Balt : . $ $ $ women © 1 gig 57,848 :269| —5,421) 135 eS : 
ae .&O. Southw.| 194,852| 179,905, 170,900, 182,861, 145,665 B “2 g Island leona 205'395| 187°'748| -.15'847| 361 135 | 
p= sn : 0 Ii. om, ‘baal ome ete 149,729, 138,555 106,398 yo Louisv. & Nashville” 1 san a 1 Riss. 10,85 | 300 | 300 | 
IL. | 216,846 205,369, 183,475 6,011 | Tous Ne AlN w Chic] iseens| 7inee73| | Li’e4e| 538 2,121 
Chic.& West.Mich.| 93,534, 91,691 oe) ee eee .Alb.&Chie..| "153,218| "156,272| _+1,946) 538” 
87,381 81,859} 83,834 ou. N. Orl. & Texas.| 361,297; 250, , 38 = 5538 | 
Det. Lansing & No 73,584, 71.197 , . 74,928 | Louisville 8 © 7; 250,986) +110,311| 658 570 
; 3, 64,770, 74,417; 72,82 e Southern.. 32,960) 32,527 + ' 
Bvansv.& Terre H. | ’ 827, 73,949 | Memph. & 2 105 pays +433} 10L' 101 
Flint & P. M 71,008; 66,553) 64,245, 54.610) 46,283/ 51,428 peemeee. & Cewaten.| 172:108 isecae xheaeal 1.597 1.07 
Grand Rap &Ina* ag prey 194,396, 172,904) 152,094 143.850 Mexican N tees... 339/469 287°63" , te G30 ate iate 
+ & SRG. ’ ‘ 188,735 179,522) 143,2 ; {Mexican Railway... a> vo ,832| 1,218 1,218 
Gr. Trunk of Canj.| 1,647,767, 1,563.1 : 50 PP wre vo way.--| 275,146, 306.338 —< ; 
- ® ’ j ’ ° 78 1 ,427, 563. 1,40 Milw. L. Shore & — € : 1° 2 ox< 3,188 293 293 
pe ii HI. R..| £983.406) 8,710,160) 9.716, 704) amare moyen saeenane Milw. & Northern .... 7977300; 79.987 17313 oes 308 
eens 5,692, 318,922| 304.827 ponony to pry 091, ineral hange....... 8,120 "8,51 et 
Tol. & Ohio Cent..| 95,741) 81,456) 108, 212, 95,956 pont Meee bo Si.P 68. st0 i aij 413:192 83'390| 420,803] 351 354 
Total........... 6,280,700 5,877,124 |—-—-'_ | __--__| ___"__ | Mo. Kans. & Tex : 201,351; 93,075) +108,276| | 789 | 789 
ee) ae eel eee aoe eee | ee as. 639.764, 470,842] +168,922| 1,806 1,681 
2 ge +t Chicago & Indiana Coal not included her Nash e& Obio........ 292,046) 284,202) +-7,84 687 6 
ore not included here. | Five weeks i yy Sr male ty BOG 7 . 293,080] +15,506| 652 50 
We have alread f ecg ston N.Y, Gent. & Hud. Riv 15,459 ~773| 63 68 
u 4 ‘ ‘ 
titi tien ly re 8 to the causes which have | X. ¥- & Northern... 2,923, 3,406 2,710,150) +213,256) 1,420 1,420 
earnin } : n West .... ‘ = aaa 
imterentt tings of the Pacific roads. It will be | Norfolk & Western «. 120,314 seeetal hinoee: een ee 
eresting | to have this comparison on some of them ‘Onions & i Cuan. 1,138,885) 1,183,398 ets 3,890 3.447 
extending back six 1Ogdens. 4 am..| ” 62,311, " 47,857| +14,454| ‘118 118 
years. Ohio & a mY -- eT 318,922)  —3,230! 623 623 
ren n.. ,68 13,7 5 
January 1890. | 1889 | | Oho an & Maysv.. 61 720 +967 et: —T 
Ye ; 1888. | 1887. 1886. | 1885 hio River...... ..... 44,601) 38,093 6,5 5 ois 
—_— ; 1 | —_ | Ohio Southern. ...... 44'966| 46,126 +¢-760| 128 128 
Pen & Pac..... 193,156, 275,635) 229,848) B 564 A 294 ° + M Among emma. ; 58006 8,731 +6,276 He ‘a1 
anadian Pacific.., 972,000, 897,938 801,205 °643,493| 500,358, 423,764 Pittsb. & Western. ... lonont| 1gs'boe +702, 256 256 
Northern Pacific... 1,138,865) 1,183,308 703,607) _571,421| promyen — uin. Omaha & K. C.. 13° poe er ~iae 367 367 
mS ate eet ere) jeer eo 082 ichmond & Danville 525,300 440,800 + 4-500 740 740 
— 356, .734,660. 1,422,478 1,074,982'__........ ) bg Page ag pet 173,800 6,9 +36,900| 355 335 
a Ol. ° iv. ; g ¥ ¢ 
GROSS EARNINGS AND MILEAGE IN JANUARY. My aereny: Div. oe'100 poy “ sa 398 393 
7 st. No. Car. Div.| _73,900| _72.467| +6 
Name of Road. Gross Earnings. Mileaze Wask Ohio EN DIV. at 126,730 +¢60'270 518377 
1890. | isso, |Zerease or! sa0 | Ashe. & Spar. Div..| 10,450 oe ie ae 50 
Decrease. | 1890. |\1889. | Bio Grande Western.| 107,375 113,025} —5,650 369, 369 
ecatur..... 8.900 4.00 49 | 
Anniston & Atlantic. $ $ | St. Jos. &Gr.Island..| 136,051 ¢4,900 8665; = 
atch to & Cincinn'ti saaes 8, sett wr oo 53 + _ es Brs. oaeatt o 5603 ti6'390 249 249 
¥ " an ary oi’ 3 Arg . xas.. 0,11  .e " % . 
Atlantic & Danville. a OOD A. 7321937 1957) +404,538) 6,529) 6,532 oy L. Des M. & Nor.. 5275 70331 ane an De 
Atlanta &West Point.| 503655) 48, 500/ +15,500/ 151) 15 St. I. & San Fran’sco| 454,040, 424,705) + 29,335 1,329. 1,329 
Atlantic @ Pavitic.--.| 193'ts6| 27s'695| —Baiaze] sis ste St P Ming & Maa..| 509377] 89411 Loanio, \"aa7) "247 
Balt. & Ohiosoutuw.| 194°852|  179:908| fil’ad7| Sai| Ser| = . Minn. & Man--:|  509,377| 394,117| +115,260, 3,030 3,03 
Birm.sSeima «& N. Or... a MR ere = ee es 9377) SO dae] teeeaial ZO! 70 
Buff. Roch. & Pitts... Bs +365 20 20 | g ontana Central.. 74,522 44,053} +30,469 175 177 
Burl. éN'western.- 34 3,387] —68,040| 294, 204 San Ant. & NonPae. 129,962 79,699|  +50,263, 463 413 
Burl. & Western. ..... y ’ — 52 -Pac.. 35,480 43,418] —7,938 | 
ny wag ht a =a o72'000 oot gan tees oe 4.498 Beioto Volicg & Mont.. Prag oth 15,072 7375. 134! 110 
; . Val.. oe , £00 | aottie ts an a 088, 50,801 713) 131 
1Central Vermont. ho le Soe © Sh. Hast.| 22/839 18,227) +4 S12 8078 
Chesapeake & Col =| 502/000 16,012 Fieass| 140, 140 South Carolina:..--| 137,000) 134,588 +90000; 208), 308 
10 582,0¢ 3 ’ | eg — parley te ’ 34,588 2,412 247) 
Che s.O. & So. W’n.... 1 " a anno 139,000 915) 754 Staten Isl’d Rap. oti 51,500! 49.942) “yon 247 
Chie: e'Atinite”<"| 22308) Lovet] <64'ste] 29) ang | Bepae Gace. | 02k 250 jones 8 
’ 291° p+ pg yt 9 | @ | ROXAS & = AGINO.--. .- 289\ 529.794, +91,495! 1,49 
Chie Seinen, Hite.,---| , 231,544) | 216,846) +4008 470) 470 Tol. A. Arb.& N.Mich| 80,89 66,938, ,495| 1,497) 1,497 
Chic. & Ohio River. »795,000' 1,655,909} -+-139,091| 5,678) 5,6 Tol. Col. & Cinn ; 938, +13,956/ 253) 234 
rv 5, r ’ ’ elas & ae wee" 20,825 17,400 ’ 
Chic. St. P. & Kan, G:| s8a%696, 191'053| +142! 86)" 86 | Tol. & Ohio Gent. Ex Oa “eae +1h385| 285) 285 
eile Sige wit] BRGY) BL EC A Tee Mee we | cha eka L8G) aks 2 
orts 3,702 . “a | 4141] mol St. L. & K. City. 16 68,011 +-3,688| 247) 24 
Cin. Jack. & Mack.. a 3,976 “zea oe) See | Se Ob da OE. “City 120,351 67,099 + "35 4 
Gin Norketer P| sbsooi| sia8%] 993131 386 $50 Wabash (oomeoi aya), .1,tzto09 soainga, DESZE) 1.937) 1.990 
. ern... 177.353 160. C a | ’ 60,021 4-1 509 "138 13 
N.Orl. & Northeast.| 1047" 30,799| +16,534, 295) 295 | West. N.¥.& Penn. 252,700 247,290 ‘ ; 
Ala. & Vicksburg. . 6a'Si 9; 100,808 +3:911| 196 196} West Virginia Cent...' 68,059 61,020 +56e8 Gone oe 
Ala, & Vicksburg-../ 68,313 56,853) +11,465, 143) 143 Wheel. & Lake Erie.. 82.734 73,045 +iees| aay 1ag 
guesses) S632 SEER THER) 2ig| Wt Gent sins os 
a ob e. m , om O20 7 ones 
Gin: Wab. & ie. ays 11867, —4,519| 53,67 Total (154 roads). . 34,292,250 30,289,211 +-4,003,039 83,933 82,040 
o 60, L974: | t Fo : : { 
Sc atonecn | ose tied 87a) 1) albahtearen sft fname eas © 2A ata | 
Co lorado Midland. ... 133321 113,054 fr eee ed eee | 
Go Cin, Midland.) “29;306 27-330, “F256 7070 
Covington & Macon. 13,349 : 236 - a ae AUSTRALIAN FEDERATION. : 
Denv. & RioGrande.. 9,540; 36,93: 27608, 259 259| I rte | 
Beeseaani| ga gE AEA “EL 1282 | ion were to take a prctiealshapo in Australia, On 
y & Alp. evel... tom 56 | tion . : 
Dul. Lansing & Nor 73984; 71197 21387, 328, 323|'T were to take a practical shape in Australia. On : 
Dul. So. Shore & Atl.. 119,899 7386 te ne hursday of last week what is called a Federation Con- | 
Evans. & India 18°9: 92,025 +92,784| 1,209) 1,1 erenc ' 
Evansy. & T. ianap... | 28921) 21,654 2,733, “15 150 a3 o was formally opened in Melbourne. The im- | 
Flint & Pere Marq... 226,917 aan fhe 156 156 mediate object of the gathering is the preparing of the 
Fort me at rats 174 109,742, +11,414/ 574 574 way for the ultimate union of the Australasian col- 
a 51,902 14,5 RQ6 j 
Grupa tidins.| 133393) age'rag “F068 Ytgl M5 Su 
tier lines. 30.061 30.870 1,819 86/86 Such a union has long been commanding attention, 
Jan a.. 1,647,7 ? ry > : . e . 
{Ohic. & Gr. Trunk . Son 171 aoe aoe teases 3,487) 3,419 imperial federation being a part of this Australian 
° - Hav. > ‘ a. . ; ° 
anita... 89,848/ 86,147 +3,701! 189 189 movement. It is now several years since the British 
a anenecemnen —97 3} 63 ; 
Colonial Institute seriously took into consideration the 
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necessity that existed for a closer alliance between the 
mother country and her numerous and widespread col- 
onies and dependencies. The possibility of a European 
war—a possibility which has been ominous for many 
years past—which could hardly fail to become world- 
wide in its sweep, created anxiety as to the safety of 
far-distant possessions; and numerous addresses 
were issued by the Colonial Institute, showing 
where danger existed, how the difficulties could be met 
by a wider distribution of responsibility, and what 
advantages would result to the colonies and dependen- 
cies themselves, as well as to the empire at large, by 
their taking a more direct and more immediate part in 
the defence of their own coasts and territory generally. 
Out of the Colonial Institute has grown the Imperial 
Federation League—an organization which has for its 
immediate object the cultivation of a sentiment in favor 
of federation on a large scale, and has for its final object 
the bringing together, and forming into one grand fed- 
eral unit, whatever is British in territory and population 
in any part of the world. In other words, the ultimate 
aim of the Imperial Federation League is to collect the 
loose and scattered possessions of the British Crown into 
ore grand federal empire, in which there will be com- 
mon privilege and common responsibility, and of which 
the great heart will be in London. 

One of the first fruits of the Imperial League was the 
convention or conference which met in London in 1887, 
a conference composed of all the most eminent available 
men in the colonies, as well as of many prominent lead- 
ing statesmen of the mother country. One of the im- 
mediate results of that conference was an arrangement 
between the mother country and Australia, whereby 
the latter, under certain conditions, assumed the respon- 
sibility of guarding her own coasts. New South Wales 
had already some years 
pathy with the federation sentiment by sending a 
contingent to the Soudan; and in 1885, by consent more 
or less general, what is known as the Federal Council 
of Australia was established by the British Government 
—a council rather deliberative than legislative, having 
in fact only a very limited legislative authority. The 
Federal Council has not been a success. Having little 
other active purpose than the mere exchanging of views, 
it has degenerated into a mere debating society. The new 
movement which has resulted in the present conference 
has been brought about mainly through the instru- 
mentality of Sir Henry Parkes, the able and accom- 
plished Premier of New South Wales, and one of the 
most experienced, as well as most successful, of Aus- 
tralian administrators. He had, moreover, never been 
satisfied with the Council. It was to him a useless and 
@ meaningless institution. Towards the close of last 
year Sir Henry issued an address to the Premiers of 
the other Australian colonies, suggesting the propriety 
of a Federation Congress. It was feared at the time 
that the suggestion might fail to find favor with Vic- 
toria, because it came from New South Wales; but Sir 
Henry’s reasons were substantial, and the suggestion 
having found favor with the different local governments, 
the Conference is an accomplished fact. 

It is not certain that the assembled delegates will ef- 
fect any immediate result in the shape of actual 
federation. In the way of the contemplated union 
there are undoubtedly many difficulties—difficulties 
which if imperfectly considered or forced unwisely into 
the background might harm the enterprise. The diffi- 
culties, however, are not insuperable; and if they are 
to be seen in their true magnitude, or if they are to be 





before revealed her sym-|. 





removed, the Conference furnishes the most effective 

means for the one and for the other. It will be won- 
derful if the Conference shall accomplish the main 
purpose for which it has been convened. If the dele- 
gates agree as to the desirability and practicability of a 
federal union, leaving the completion of detail to a 
future meeting, they will have done much. But we are 
not inhibited from considering the agreement to feder- 
ate a possibility at the present meeting. Perhaps the 
greatest difficulties are connected with the tariff regula- 
tions, which it is known are not the same in all the 
colonies. But tariff regulations it would seem ought to 
be left for settlement after federation is accomplished, 
and by the legislative body which such a union would 
bring into existence. 

The advantages which must ultimately result from 
the success of the present movement would be numer- 
ous and are evident. The Australians, furthermore, 
are not undertaking a wholly untried work. They have 
the example of Canada, which will in some measure 
guide them. They have also in other particulars the 
example of the United States. Of course, if the effort 
prospers, it give will new vigor to the movement for an- 
other and greater union. Federation of the Australian 
colonies will, it is thought, be a long step towards im- 
perial federation. Sir Henry Parkes himself, speaking of 
the larger union, says: ‘‘ It must come—a year or two 
‘¢ later possibly—but in any case soon.” Tous, however, 
there seem to be greater difficulties in the way of the 
larger than of the lesser federation. But a feasible 
imperial federation is by no means an impossible con- 
ception. 





Monetarys Commercial English Hews 


[From our own correspondent. } 
LONDON, Saturday, February 1, 1890. 

A million of gold from Russia arrived in London at the be- 
ginning of the week, and was sent into the Bank of England 
on Tuesday. In consequence there was a decided fall in rates, 
On Tuesday, the first day of the fortnightly settlement, Stock 
Exchange borrowers were charged ahout 61¢ per cent, being 
about 14 per cent less than a fortnight previously, and in the 
discount market short loans were made at from 5 to 6 per cent, 
The rate of discount in the open market fell even more, busi- 
ness being done at less than 4 percent. As a natural conse- 
quence gold shipments began again, £100,000 having been 
withdrawn on Wednesday for South America. And rumors 
were circulating that about half a million more would be taken 
in afew days. This caused an immediate rise in the rate of 
interest, especially when the Bank of England continued to 
charge 7 per cent for all loans made by it and 8 per cent 
where the borrowings were exceptionally large. On Thurs- 
day 7 per cent was the usual charge in the outside market, yet 
the rate of discount recovered only to about 414 per cent on 
Thursday, advancing yesterday, however, to 414 per cent. 

Bill brokers and discount houses in this state of things are 
complaining bitterly of the action of the Bank of England. 
They urge that the directors ought not to use their privileged 
position to squeeze the outside market, especially as the re- 
serve is now nearly 131g millions sterling, being over 43 per 
cent of the bank’s liabilities. These complaints are natural, 
for the billbrokers and discount houses have been losing 
heavily for months past. Since Christmas they have been 
borrowing from the Bank of England at about 7 per cent, and 
from other banks at from 6 to 7 per cent, and yet they have 
been discounting at from 4 to 41¢ per cent, and for fully three 
months before Christmas they were also discounting at from 
1 to 2 percent less than they were paying for loans. The 











losses now must in many cases be very heavy, but they have 
only themselves to blame, and prudent bankers generally, as 
well as the press, are urging the Bank of England not to yield. 
Except the million which has been brought from Russia, 
which was an entirely exceptional operation, less gold has 
been imported since the Bank rate went up to 6 per cent than 
has been sent abroad. Leaving cut of account, therefore, the 
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Russian gold, the increase in the Bank reserve is entirely due 
to the return of coin and notes from the circulation, and it is 
known that coin and notes will go out again in very large 
amounts in April and May. Therefore, if the Bank were to 
yield now, gold shipments would begin upon a large scale, and 
the market by-and-by would be in a worse position than ever. 
The stringency in Buenos Ayres is such that merchants say 
there is a profit of fully 4 per cent in taking gold rather than 
in drawing bills for the payment of produce there. And there 
is fear, too, that the great French banks, which usually employ 
in the London discount market 5 or 6 millions sterling may 
withdraw gold when the French funding loan is brought out 
by-and-by. 

The Bank of Bombay on Wednesday raised its rate of dis- 
count to 10 per cent; yet the price of silver, which on the pre- 
vious day was in London 447¢d. per oz., fell to about 44°¢d. 
The explanation is that, as there is no silver actually for sale 
in London at present, purchasers would not be able to ship for 
ten days ora fortnight. It takes about three weeks to get the 
metal out and about a fortnight to get it coined, and there- 
fore it would be six or seven weeks before the money would 
be available for actual employment. But by the end of March 
it is expected that the Indian money market will become easy. 
Besides, the purchasers both of silver and of India Council bills 
and telegraphic transfers have been very large for a considera- 
ble time past. 

The arrival of the Russian gold and better prices from New 
York caused more active business in the market for American 
railroad securities here upon Tuesday than there had been for 
many weeks previously. Operators hoped that the stringency 
was at an end, and that there was to be a sharp rise in New 
York. Besides, they were encouraged to deal by the discovery 
on the first day of the settlement that the accounts open for 
the rise had been considerably lessened. Indeed, those who 
borrowed from the banks in the hope of employing the money 
on the Stock Exchange at 8 or 9 per cent found themselves 
disappointed; the rates were decidedly easier than a fortnight 
ago, and in many cases they were unable to employ all the 
money at their disposal. But the renewal of gold shipments 
and the break in New York stopped speculation. Still, the 
tone is better than it has been for many weeks. On the other 
hand, there has been a general and considerable fall in British 
railway stocks. The chief cause is the high rates charged 
upon carrying over; but besides there is disappointment felt 
both with the dividends as yet declared and with the traffic 
returns, Every one doresees, too, that the working expenses 
will increase largely this year, and the public is not investing 
on the scale expected. Lastly, the break in the iron market 
and the continued fall in nitrate shares has involved many 
speculators in losses that have compelled them to realize the 
most salable stocks. Reports that the French Government is 
now inclined to assent to the conversion of the Egyptian pref- 
erence debt caused a rise in Egyptian securities; but generally 
speaking the foreign market is inactive. 

During the past day or two there has been a sharp rise in 
Peruvian bonds. Yesterday morning the bondholders’ com- 
mittee issued a report showing the results of the Grace con- 
tract. That contract, as already explained in this correspon- 
dence, has been under consideration for about three years and 
was secured through the perseverance of Mr. Grace, of the 
firm of Grace & Co., of New York. The bonded debt thereby 
provided for covers two issues of bonds by Peru. One for 
£11,141,580 six per cents, issued in 1870 (the coupons due Jan- 
uary, 1876, and since that date being in arrears), and the other 
for £21,546,740 five per cents, issued in 1872, the coupons being 
in arrears from same date. The former was for the construc- 
tion of two railroads and hypothecated the national credit, 
the customs duties, the railways to be constructed, and one 
road already constructed, besides proceeds of certain guano 
sales. The later issue was for the redemption and conversion 
of two old loans and hypothecated all deposits of guano, 
‘ and especially prcceeds of tbe exportations of guano, 
railway, custom-house receipts, irrigation works and all the 
revenues of the Republic. I mention these details because 
they in some measure explain and give the reason for the 
present concessions. According to the terms of the new ar- 
rangement, Chili hands over to the bondholders certain de- 
posits of guano for eight years and engages not to sell any 
herself for four years. She likewise hands over the money 


lodged in the Bank of England, and 80 per cent of all the 
moneys.received for guano since February, 1882. 


Peru con- 





cedes an annual subsidy of £80,000 for thirty-three years, the 
railway systems of Peru for sixty-six years, the guano in Pe- 
ruvian territory, a grant of about five million acres of land, 
the silver mines of Cerro de Pasco, and concessions to build 
two railways. The Peruvian concessions are estimated to 
yield about £366,000 a year. It is proposed to found a new 
company, with a capital of 1614 millions sterling, 744 millions 
in 4 per cent cumulative preference shares, and 9 millions ordi- 
nary shares. The bondholders exchange their bonds for fully 
paid-up shares in this company. 

Nitrate shares have again fallen heavily this week, the 
heaviest decline being in Primitiva Nitrates. Within a fort- 
night those shares fell from about 21 to 14, and in about twelve 
months they have fallen from 38. The producing companies 
just before Christmas entered into a combination to restrict 
production and raise the price, but they have quarrelled 
among themselves and have not carried out the agreement. 
The stock of nitrate is therefore rapidly increasing, and the 
consumption is rather declining. Unless, therefore, they 
come to some arrangement it looks as if they would be unable 
to pay dividends this year. Yesterday afternoon there was a 
marked recovery in the shares, Primitivas going to 1734. 

The stringency in money has caused another heavy fall in 
pig iron this week, from alittle under 60 shillings a ton at 
the close of last week to a trifle over 56 shillings now. And 
the market is reported weak. Speculation drove up the price 
too rapidly, and a reaction in the present state of the money 
market was inevitable, but it seems to have been aggravated 
by losses on the part of some large operators from the fall in 
nitrate shares. 

The weaving branch of the cotton industry is much embar- 
rassed by the rise in raw cotton. Owing to the glut of the 
markets in the Far East it is impossible to advance the prices 
of piece goods, and therefore weavers complain that they are 
losing heavily at present. Within a mouth raw cotton in 
Liverpool has risen about 10 per cent. On the one side itis 
asserted that the best information from New Orleans proves 
that the American cotton crop is smaller than it was believed 
to be a little while ago, and that therefore a rise is necessary ; 
on the other side, it is asserted that the advance is manipu- 
lated, that the parties who cornered the market last year are 
repeating the operation now, and that they have arranged a 
plan by which they hope to keep cotton artificially dear, at 
least until August. There appears to be no doubt that a corner 
is being attempted. But the stock of cotton in this country 
is larger now than it was twelve months ago, and manufac- 
turers have supplied themselves more fully. There is an agita- 
tion, therefore, for working short time to defeat the corner, 
and it is said that the workpeople would gladly fall in with 
the proposal. But as yet the majority of manufacturers are 
not inclined to agree. 

The wheat market continues dull. The weather is exceed- 
ingly mild, and consumption does not increase. 

The rates for money have been as follows: 









































a Interest allowed 
3 Open market rates. feo by 
Bank Bills. Trade Bilis. 

London| = | Fount [pet 
Three | Four | Siz | Three | Four | Six | Stock| At ;7to1* 
Months Months Months Months| Months Months| Banks.|Call.| Daye. 
Dec. 27|5 |3%34 8%@4 |3%64 [4 S43g. ‘4 @4%4 @4%4| 3% | 3 [34-3 
Jan. 316 |44@ —\4%@ --|3%@4 |4144@1%'4 @4iglayesgy 4 | 4 [414-434 
“ 10/6 |4446@ —\446@ —/455@ — 4193 — 3% @5 43%4@5 4 4 |43¢-44¢ 
“ 17/6 |5 @ —/4M@ — 4366 —'5 G5is 43465144KG54) 4 << 
“* 2416 [4% 8 —\446 -¢ @— 165 (1425 [4465 4 414 454-4594 
“ 31:6 144%@ —\4%@ —4 @ —4%@5 '4%@5 '4%@5 4 434| 434-084 








The Bank rate of discount and open market rates at the chie 
Continental cities now and for the previous three weeks have 
been as follows: 





























January 31. January 24. January 17. January 10. 
Rates of ee 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. |Market| Rate. |Marker| Rate. | Market 
ncecetecenne 3 Qh» 3 2% 3 P47 4 3 24 
ee 5 34 5 355 5 4% 5 4 
Frankfort....... 5 3% 5 4 434 5 454 
Hamburg........ 5 3 5 33; 5 4% 5 4 
Amsterdam ..... 246 214 24 234 2h 234 234 a 
Brussels. .......| 4 354 4 35, 4 354 4 dq 
Madrid...........| 4 4 4 4 4 4 4 4 
| TES 4% 4 4h 4 5 4% 5 454 
St. Petersburg..| 5 6 5% 6 5 6 dl 6 
Copenhagen..... She Rhy 344 3h4 Sig 8% 4 ae 




















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 
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1890. 1889. 1888. 1887. 
£ £ £ £ 
Gein dé cicced lecccskiccccowess 23,525,480) 23,270,775) 23,670,760; 23,943,625 
Pas GaGa, «00.000. cvcedsccccsaces 7,666,298; 6,396,171) 5,258,289) 3,670,220 
ey GNIS. cconccaccouncapoesesets 23,237,157| 24,797,271) 25,171,945) 23,854,170 
Government securities...... aensntie’ 14,623,280) 14,561,197) 15,636,337) 13,531,805 
Other SeCUFITICS. .......ccccccscccceces 21,069,521; 20,324,803) 18,978,771| 18,926,692 
ey 13,404,556] 14,545,987] 13,947,754) 13,235,353 
Serer 20,730,306| 21,616,762) 21,418,514) 21,428,978 
Prop. assets to liabilities ..per cent. 4344 4614 4546 4734 
gg PR ere per cent. 6 3 3 4 
I cits cite accbeadia tabeeusetiel 97 7-16 FS eres ae eee 
Olearing-House return............... 124,091,000]159,563,000/ 152,515,000 146,212,000 





Messrs. Pixley & Abell write as follows : 


Gold—There is still no demand for gold, excepting in small quantitics 
for India, and the Bank has received since our last £1,174,000. In this 
amount is included £997,000 from Russia, which had been expected 
daily. A sum of £100,000 has been withdrawn for shipment to Lisbon 
and South Americn, Arrivals—From Central America, £4,0(0; Syd 
ney, £14,000; Natal, £6,000; River Plate, £76,000. Shipments—Pecr 
Arcadia to Bombay, £10,000. 

Silver—Practically what was said a weckago about silver applics now. 
After the fall last week came a quick rise to 44%d.; but then large 
amounts were reported to have been offered, and us there were no buy- 
ers pending Council allotments, any amounts forced for sale had to 
submit to areduction. To-day’s prices are again steady, and there are 
buyers at 445¢d.—Arrivals—From New York, £111,000. Shipped—To 
India, per A1cadia, £271,500; per Rome, £231,000. 

Mexican Dollars—Have been variously quoted, and have greatly de- 
pended on silver. They are now 43%d. nearest. £5,000 has come 
from New York. Shipped—Per P. & O. steamer to Fenang, £31,800. 











The quotations for bullion are reported as follows: 
GOLD. SILVER. 
London Standard. | J4%. 30. | Jan. 23. || ronaon Standard. | Jan. 80. | Jan. 23, 
. 2 d|s. 4. ee we 
Bar gold,fine....oz.| 77 9 77 9 Bar silver........ oz.| 4456 44 9-16 





Bar gold, contain’g 


Bar silver, contain- 
20 dwts.silver.oz.| 77 10 77 10 


ing 5grs.gold.oz.| 45 41 15-16 











Span.doubloons.oz.| ........ | sees... |}Cake silver...... oz-| 48% 48 1-16 
8 Am.doubloons.oz.! ........ | ........ Mexican dols....0z-' 4834 43% 








The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-one weeks of the 
season compared with previous seasons: 

IMPORTS. 
1889-90. 1888-9. 1887-8. 1886-7. 














Wheat............0Wt. 24,078,734 27,101,393 21,041,553 19,968,618 
i cunsdacs secseess 8:290,863 10,092,342 8,683,192 9,927,191 
Oats 6,025,636 7,453,459 7,488,300 6,614,468 
Peas eeee 736,716 910,878 1,524,754 1,021,012 
Beans............-00-- 1,491,983 1,198,145 1,019,513 1,046,420 
Indian corn -. 11,944,602 9,712,004 9,770,889° 10,071,888 
ee 7, 135,038 6,4 52,814 7,800,396 6,529,461 





Supplies available for consumption (exclusive of stocks on 
September 1); 


1889-S0. 1888-9. 1887-8. 1886-7. 
Imports of wheat.cwt. 24,078,734 27,101,393 21,041,553 19,968,618 
Imports of flour ......_7,135,03 6,452,814 7, 300, 396 6,529,461 
Sales of home-grown. 22, 369, 914 15,155,802 17 ,990,533 15,262,546 





Total.......ce.-0e. 53,583,286 48,710,010 46,832,482 41,760,625 


1829-90. 1888-9. 1887-8. 1886-7. 
Aver. price wheai week.3(s. 1d. 30s. 14. 3068. 104, 353. 53 
Av. price wheat season.30s. Od. 328. 21. 30s. 11 323. 5d 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1889. 1338. 
Se qrs. 1,759,500 1,801,000 2,115,500 #1 227,590 
Flour, equal ‘to qrs. 29 5,000 282,000 200,000 172,920 
Maize ........ .qrs. 370,500 412,000 312,000 319.000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 


are reported by cable as follows for the week ending 
February 14: 
































London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0z.......... d.| 1433 | 44% | 44 44 437, | 435, 
Consois, "ted . percts.| 971;¢ | 973;¢ | 973,46 | 97536 | 977164 | D751g 
do unt. ....| 977 9791:¢ | 97916 | D71lyel Y711 44) D7%16 
Fr'ch rentes (in (in Paris) fr. 7°67 198780 |87°75. |87-7719|87°90 | |87-ud 
U. 8. 4198 o 1. ......;106% (107 107 106% (1067, (1067, 
U. 8. eg 1907... eee (125% (126 126 125%g 11257, |1257% 
sp nieliiene 761g | 7614 | 7658 | 77% | 77 77 
Chic. Mil. & 8 St. —. Fil 707%. 714 705g 7O% 7 
Illinois Central.......... 22 22 121% (xl1S |118% 
Lake Kew ae | oes 149 108% (108% (108145 (108% /108%, 
Louisville & Nashville..| 911s 91 91 905g (190% 91 
Mexican Central 4s..... 71% | 71% | 72 7244 | 7238 | 723, 
N.Y. Central & Hudson.,\10914 (108% (108% (1081%g |108% '109 
N.Y. Lake Erie & West’n| 2753 | 2733 | 2712 | 2718 | 2714 | 2738 
do. 2a cons....... 103% (103% (103% 103% (103% 103% 
Norfolk & Western, pref.| 64 63% | 637% | 6338 | 633g | 63: 
Northern Pacific, pref... 77 77 767% 76% 761g | 76% 
Penneylvania..... ...... 5638 5614 56% | 56, 56 557, 
Philadelphia & Reading.| 2153 | 21% | zZl44 | 20% | 20% | 20% 
Union Pacific............ ) 685 | 6853 6733 | 67% | 671g 
Wabash, pref........... 33% 33% 3314 | 32% 33 | 32% 
t Ex-rights. 





Commercial and Bliscellaneous Hews 





NATIONAL BANKS.—The following national banks have 
recently been organized : 
4,227 fie Somerset County National Bank of Somerset, Pa. Capital, 
50 


.000. Charles J. Harrison, President; Milton J. Pritts, 
Cashier. 


4,22&8—The State National Bank of St. Joseph,Mo Capital, $1,000,000. 
Charles B. France, President; Ernest Lindsay, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $9,561,102, against $9,918,563 the pre- 
ceding week and $9,024,306 two weeks previous. The exports 
for the week ended February 11 amounted to $5,708,733; 
against 7,164,962 last week and $6,248,554 two weeks previous, 
The following are the imports at New York for the week end- 
ing (for dry goods) Feb. 6 and for the week ending (for gen- 
ral merchandise) Feb. 7; also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 








For Week. 1887. — | 1888. | 1889. | 1890. 
scoce-| $3,156, 268. $3,639,328 $3,595, 946, $3,895,076 
Gen’l mer’dise. 6 427,206, 5 ,905,797, 6,817 934 5,666,026 





Total......-.| $9,583,474| $9,545,125 $10,413, 880. $9,561,102 
Since Jan. 1. | 
Dry Goods...... $17,636,573) $19,170,075, $19,580,106) $20,461,881 
Gen’l mer’dise.. 83,788,269 269, 36,655 nF 40,890, B18, 35,686, 658 


Total, 6 weeks... "$51,424,842! $55,825,973, 900,070,494! $56,148,539 











The following is a statement of the exports (exclusive 
of specie) from the port of New York to foreign ports 
for the week ending February 11 and from January 1 to 
date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








1887. 1888. 1889. 1890. 
For eek....| %5,192,308| $6,109,408| $5,976,718] #5,708,733 
sedge Ae oF 27,186,624| 29.706,286| 34,835,706| 32,754,474 

















Total, 6 weeks..| $32,378,932| $35,815,694] $40,812,424] $38,463,207 





The following table shows the exports and imports of specie 
at the port of New York for the week ending February 8 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1880: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 












































Ezxporis. q Imports. 
Gold. 
Week. Since Jan.1. Week. {Since Jan.1 
neue debs 1,300 28,018 eeaiieil ici ined 
aap eeeene ” erceer . eereeer| i j-= s#e*2880@- $681,290 
Wetlica | L730] roaeso| «22.] BBA 
spt in eepdece MMe meet 69°155 $4,818 27°469 
Am rica. ** eweei #8 #8888 , , 
Al other annie... ab eend a 1 teh 66,000| 159,944 
DD useaeie $3,030) 201,512 $70,818 $924,557 
ren 1889 eoeue 351,500 r348°625 179,656 639,046 
Total 1888 ....... 307,900) 1,277,585 110,537 31,291 
Exports. Imports. 
Silver. - 
Week. SinceJan.1.| Week. Since Jan.1. 
ir t Britain... oadil 45,30v| $2,949,797 ilies $64,757 

— necee ne eeassoes - ednieinais ° SPE, «< _ eens aaee ee 

Di ncnsneeeqeessl j§. ececese 5 ee a ae ee . 

WEG TMEIGBccnces ccceh ew evaces 17,682 $7,500 47,519 

wag ARES baa saad “"3,610 “"5,090 oe 16797 

South America... .... ’ ’ ’ 

All other COumtEIes.cc] «6§«._cccccces| =» eecccee- 19,664, 48,810 
Total 1590... .... $348,910 $2, $91,569 $28,009 $191,314 
Tota J1889. ....... 125,980) 1 913 3,325 8,697) 141,970 
Tota L888 — -... 203,820\ 1, rer 816 3,848. 143 ‘926 








Of the above imports for the week in 1890, $67,500 were 
American gold coin, Of the exports during the same time, 
$1,730 were American gold coin. 








Summit Branch—Lykens Valley.—The following is a state- 
ment of earnings and expenses : 

SUMMIT BRANCH, ’ 

Dasshates Seams COO, BO..ceocens scevbneceséoccecane cone a $1,191,142 





Expenses, mining, ‘shipping, taxes, PGecinecceccepessanensses -- 1,124,691 

$66,450 

Interest on funded debt..............-.2.---0e0 seted. Ghdesteecs 0,500 

Loss on 07 erations for the EEE ..cotoceusensen pemmacnenseieewed $14,049 
LYKENS VALLEY. 

es BEF CR. BO. ..ccncccenenses o0ccnessebsioncense - ec--- $922,190 

Expenses, mining, shipping, SSG GRD. cccddncchedscadenssesé 941,955 9455 


Loss on operations for the year...........-..-+. bucatoqseenseee $19,764 
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New York City Bank Statement for the week ending Feb. —The United States Guarantee Company, whose card 
8, 1890, is as follows. We omit two ciphers (00) in all cases. Me in the CHRONICLE, confines itself strictly-to the issue 
oO oa 





ds of suretyship for employees holding fiduc 
Loans. | Specte. | Legals. sitions. It is said that in 1889 tne amount involved in defal- 


cations that became public was $8,900,000; hence the demand 
for security. This company has close relations with the 
Guarantee Company of North America, known for many 
years to the readers of the CHRONICLE. 


—The annual statement of the Mutual Life Insurance Com~ 
any, of New York, appears in this issue of the CHRONICLE: 
he assets have increased over ten millions during the year, 

and now amount to $136,401,328, a sum which surely ought to 1 
meet every contingency that may possibly arise. The amount 
of insurance in force is given as $565,949,933 ; the income for 
the year as $31,119,019 ; paid to policy-holders, $15,200,608. 

— The city of Boston loan of $400,000 for thirty years at 4 
per cent was awarded to Messrs. Blake Bros. & Co. and Brew- 
ster, Cobb & Estabrock, the highest bidders for the whole 
amount, at $111°399. Mr. Isaac W. Sherrill of Poughkeepsie | 
bid $112°08, but for $100,000 only. But as the Boston firms bid 
for all or none, they took the bonds. 

—Attention is called to the advertisement of the Standard 
Investment Company of this city. This company is the suc- 
cessor to the American Finance Company ; its capital is 
$500,000, and investors desirous of looking into the methods of 
business and the benefits offered should communicate with 
the company. 

— The $100,000 of Detroit City 30-year 4 _ cent park bonds 
— — by Messrs. Brewster, Cobb & Estabrook, at 

—The 30th annual statement of the Washington Life Insu~ 
rance Company will be found in another column. The com- 
pany issued 5,119 policies in 1889, for $10,603,767 new insu- 
rance. 

—We have received from the United Savings Bank of 
Topeka, Kansas, a very useful due-date calendar for 1890, one 
of which will be sent free to any address upon application. 

















United States Sub-Treasury.—The following table shows 










































































Exchange... the receipts and payments at the Sub-Treasury in this city, as 

well as the balances in the same, for each day of the week. 

Balances. 
Date. | Receipts. | Paymenis. Coin. {Ooin Cert’s| Ourrency. 
$ $ $ $ 8 
Feb. 8| 1,813,691| 1,915,121|162,863,947| 9,015,247) 6,492,685 
1 * 10) 2,867,150) 2,545,084/162,819,215| 9,465,087) 6,409,64 
“ 41!) 2,742,074) 2,192,645|162,842,867! 10,019,796; 6,380,712 
— -— —_ | + 312) 2,375,639) 1,641,812/162,896,940) 10,434,506) 6,645,755 
12.437. 1)88 27 “ 13) 3,102,474) 2,173,665|162,964,110| 11,067,946, 6,373,954 
‘© 14) 2,303,107} %3,920,799'162,9&8,475, 11,361,417; 6,935.42 
Loans. | Specie. | Legals. «| rena 

Total ..) 15,204,135) 12,389,126)...........-.|.------- ---<- hae dali cons 

















Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 














































































































Sh res. 30 Broadway Ins. Co ..... 140 
1,640 Ball Elec. Light Co.90c.p.+h. 17 Utica Chenango & Susq. 
85,544,9 93.419.2 473 Williamsburg Gas Light Valley RR. Co.........130 
65.544.9. 91.8636 Light Co........ 12144-12153 100 Com’cial Nat. Bank. 107-8 
65,544,9 98'768.2 50 Brooklyn Gas L‘ght Co.111}s 10 [rving National Bank..202 
| ir: 25 Nassau Gas Lizht Co...120%4 Shares. 
50 Flushing Gas Light Vo.161 12 National Park Bank ...2904g 
50 Standard Oil Trust..... 176% 50 5th Av.Safe Depo-it Cv.115 
oan } hace aa ees ON : Me = pon Soa . r wat 
* We omit two ciphers in all these figures. + Including, for Boston and Phila tuy vesant Fire Ins. Co. anh: ttan Life Ins. Co.41¢ 
‘ »° . 10 Sterling Ins. Co. (90 per 50 Long. Isl. Bk. of Bklyn.149% 
delphia, the item “due to other banks.” ct. pd. in liquidation). 2%! 10 Naugatuck RR. Co.....247 
ae 39 N.Y.& L. Isl. Ferry Co...$10 Bonds. 
4 U.8. Life Ins, Co....... 1201 | $533 35 Western New York & 
FOREIGN TRADE OF NEw YORK—MOoONTSLY STATEMENT. —In at petiean eeeeeeey pg g4G00 tee: 7 mma ~ gua 
addition to the tables wo another page, made up from weekly 94 Phenixins.Co.of Bklyn.137 : ist 6s, 1922 oes. AC! he ...1201g 
returns, we give the following figures for the full months, | 500 People’s Gas Light Ce. $2.000 Lehigh & Wilkes b.Coal 
also yes by our New York Custom House. The first state anal eee. ongness ae ge ¢ cgneet. as wae, | ote Say 1558 
men j i he Gr’d BeltCoppe1 Co. y iamsburg Gas L’ 
ent covers the total imports of merchandise. 300 Fla. Ry.& Nav.Co.pref $15 | Co. 63, 1900, A. & 0... --. 111g 
IMPORTS INTO NEW YORK. 150 Worcester Wate *Co...$115 | $3,500 Town of Flushing, 
23 North River Bank......146 Queens Co.,School 5s, 1903-123 
1889-90 | 1888-89 30 Bk. of the State of N.Y.112 | $350 Nassau Gas Light Co. of 
. . 566 Tradesmen’s Nat. Bank Brookiyn 5s, regi-tered..... 1001 
Month. 9044-91% | $500 The Salisbury RR. Co. of 
Dry | General | pry | General 93 MunicipalElectricLight Penn. Ist M.7s. 1898, J.&J 102 
Goods, | Merchan-| otal. || Goods, | Merchan-| Total. Co. of Brooklyn....... 120 | $20,000 State of Louisiana 8s.$75 
dise. dise. 
: ; : > : : Harkhing aud Financial. 
July........| 12,052,320) 36,082,008) 48,134,418); 13,068,020) 27,434,405) 41,402,425 | ~ r 
August.. 11,793,529) 54.114,638) 45,908,167) 11,740,423) 26,315,506) $8,055,934 
September .| 12,885,867| 24,988,015) 87,873,382| 10,199,832) 26,808,740. 37,008,072 SPENCER TRASK & Co., 
October ....| 8,609,501) 36,274,670] 46,834,171| 10,164,013] 45,065,212! 43,229,225 | - BANKERS, 
November .| 8,897,369} 31,386,202] 40,283,571|! 6,965,364/ 28,093,144! 35,063,508 Nos. 16 and 18 Broad Street, New York City. 
December..| 10,576,808) 31,669,367} 42,246,175|| 8,165,713, 33,057,880| 41,226,093 ALBANY, N. Y.: SARATOGA, N.Y: PROVIDENCE, R. L: 
January....| 16,566,805; 20,747,151) 46,313,956|| 15,954,160) 31,612,557) 47,626,717 TRANSACT A GENERAL BANKING BUSINESS. 
‘ P All classes of Securities Bought and Sold on Commission. Special 
— Total...’ 81,382,100'226,259.141'307,644,3401'_77,190,030'204 421,914 '283.611,974 | attention given to Tnvestenent Securities, Direct wire w each office 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. and to Philadelphia, Boston and Chicago. 
Total Merchandise. | At New York. 
monte, | wontn. | SPECIAL NOTICES. 
— — - 50-00. | _1888-80. | Ee $136,000 CITY OF CLEVELAND 4 PER CENT 
Jul $ $ a $ Bonds. Also desirable Bonds of cities in Ohio and other Western States 
ys Aa eK opt po wesc oo ee ben eam peg paying from 41, to 6 per cent net; choice railway and corporation first 
September ...... 28,866,(01| 24,506,407 ||September....... 12,016,108 12,124,964 mortgage bonds, paying 6 per cent net, are offered by Messrs. JoNES & 
October ......... 81,841,198! 27,954,657 ||October ..... .. | 12,202,036| 11,969,-49 | FAILE, 135 Broadway. See card on page vi. 
November....... 27,717.301| 25,546,574 || November....... 11,176,009; 9,603,8<8 te CITY AND OOUNTY BONDS OF WESTERN 
— ec BRS pope eee | se ey hs ee ney tye Municipalities are dealt in largely by Messrs. 8S. A. KEAN & Co, of 
a a | “eeeees | "| —__*—_ | New York and Chieago. The attention of Savings’ Bank officers is 
otal _-_—126. 249.25 134.834.065 ||. Toral..... | 88,727,704! 86.712.726 ' -alled to these securities. The New York office is at 115 Broadway. 























232 


THE CHRONICLE. 


[Von Ly 





The Bankers’ Gazette. 


=. _——_." 


DIVIDENDS: 
The following dividends have recently been announced: 





—- 





se | 























When Books Closed, 
Name of Company. | Oent. | Payable.| (Days enclusive.) 
Railroads. 
‘Delaware & Bound Brook (quar.). 2 Feb. 19 
Eastern of Massachusetts, pref... 3 (Mech. 1) 
‘Haitford & Connecticut Western. $1 Mech. 1. 
pee 4 Houghton & Onton. pref... 3 Feb. 15 Feb. 13 to Feb. 16 
North. Pennsylvania (quar.)...... 2 Feb. 25 Feb. 13 to Feb. 19 
St. Louis Iron Mountain & South. 4 Feb. 8/Feb. 8 to Mch. 6 
Miscellaneous, | 
Adams Express (quar.)........... | Mech. 1Feb. 15 to Mch. 2 
American Coal of Maryland...... 3 Mch. 10Mch. 1 to Mch.10 
Oregon Improvement, pref....... 3a | Mareh. | 
Standard Gas Light, pref......... 14, Feb. 28 Feb. 25 to Feb. 28 





WALL STREET, FRIDAY, Feb. 14, 1890-5 P. M. 
The Money Market and Financial Situation.— While gen- 
eral business conditions remain very fair, and the activity in 


transportation is giving large earnings to nearly all of the rail- 
roads, options at the Stock Exchange are comparatively dull 
and listless. 

The main elements for a healthy movement in stocks ap- 
peared to be present early in the year, and there has been no 
radical change since, but the esprit on the part of the public 
is wanting, and even the large railroad earnings do not stimu- 
late the general] buying of stocks for an advance. The money 
question was again brought up for discussion by the recent 
bank statements, but the Treasury absorption of money was 
responsible to a great degree for the decline in the bank re- 
-serves, and it is hardly to be supposed that the Goveriiment 
will go on, and so manage its funds as to cause a scarcity of 
money for any considerable length of time. 

There is one suggestion as to the stock market which may 
partly account for the imertia, namely, that the induce- 
ment’ to buy low-priced stocks for a rise is not as great as in 
former days. The chief hope for the average railroad stock 
selling between 10 and 20 is that some strong parties may 
wish to buy it for control, and in doing this may push up the 
price sharply. But now that there are so many stocks 
**trusteed,” and so many others that are absolutely controlled 
by the ownership of a majority, there are few remaining 
which offer any prospect of a large rise through purchases for 
control. The great profits of the past few years have been 
made in combinations and consolidations, in which the in- 
siders and large capitalists had every advantage over the out- 
‘side operators, who had no knowledge of what was coming. 

On the other hand, the large income of 1889 has actually 
brought up a number of roads to the point of possible divi- 
dend payers, provided they can use their earnings for this 
purpose, and pay for all betterments, new equipment, &c., 
out of capital account. 

The cut in freights by Burlington & Northern and other 
roads west of Chicago, to take effect on the 17th, has a bad 
effect ; but the refusal of the Eastern lines to join in a through 
rate and the limitation of the area where the reduction takes 

lace lead to the hope that the loss in earnings will not be 
eavy. 

The comparison of prices for Exchange memberships this 
month and in February, 1889, shows some important changes 


EXCHANGE MEMBERSHIPS 

















Exchange. ised. | isod. 
New York Stook Exchange .........................- $22,000) $20,000 
New York Consolidated Stock & Petroleum Exch... 700 300 
New York Produce Exchange....................00.- 1,200 1,000 
New York Cotton EXchange ...........ccccccccccccces 950 575 
New York Coffee Exchange.................00--.cc0e. 575 550 
New York Real Estate Exchange & Auction Room. . 1,175 1,255 
cen cenescenestenasenebeante 11,000; 12,500 
Philadelphia Stock Exchange........................ 2,850 2,600 
Cicazgo Board of Trade............ Ee at Ae 1,475 700 





The open market rates for call loans during the week on 
:stock and bond collaterals have ranged from 3@414 per cent, 
with 4 per cent as a fair average; to-day the rates were 
3@4 percent. Prime commercial paper is quoted at 5@51¢ 

The New York Clearing House banks in their statement of 
February 8 showed a decrease in the surplus reserve of $4,409,- 
550, the total surplus being $9,858,900, against $14,268,450 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 









































1890. (|Liffr’ne’sfr'm, 1889. 1888. 
Feb. 8. rev Week Feb. 9. Feb. 11 
$ $ $ $ 

RR i ied Acad | Rr oe On, ee 
Surplus........... oe eee | 52,402,600) _ _.......... 
Loans and disc’ts. 412,437,100 Inc .8,165,100 408,013,900|366,277,400 
Circulation . ...... 3.373.100 Inc. 35,400) 4,380,300! 7,593,400 
Net deposits ...... 431.599,600 Inc .2,411,000 434,958,500 386,006,900 
OS tt 88,274,300 Dec.1,781,900; 86,820,600) 82,976,000 
Legal tenders..... 29,484,500 Dec.2,024,900 36,072,000) 33,669,000 
Reserve held. ....|117,758,800 Dec.3,806,800 108,739,625; 96,501,725 
Legal reserve..... '107,899,900 Inc. 602,750 122,892,600 116,645,000 





Burpins reserve ..| _9,858,900|Dec.4,409,550) 14,152,975! 20,143,275 








The Bank of England weekly statement on Thursday showed 
a gain in specie of £957,000, and the percentage of reserve to 
liabilities was 46°87, against 44°20 last week; the discount rate 
remains unchanged at 6 per cent. The Bank of France gained 
1,125,000 francs in gold and lost 750,000 francs in silver. 


Foreign Exchange.—The market has been very dull this 
week, but the tone on Thursday and to-day was steady. On 
Tuesday the posted rates for bankers’ sterling were reduced 
1éc. to 4 8314 @4 84. 

The rates on actual business were as follows, viz.: Bankers’ 
60 days’ sterling, 4 83@4 8314, demand 48714. Cables 4 88. 
Commercial bills were 4 8134@4 82. Continental bills were 
Frances, 5 2114@5 217, and 5 183¢@5 193g; reichmarks, 943g@ 
9416 and 95@951¢. 

The rates of leading bankers are as follows: 











February 14. | Sirty Days. | Demand. 
Prime bankers’ sterling bills on London..|4 8310@4 84 [4 871924 88 
PERRO COMRMROTOIE 20.0002-000 cocccccccce cx 481%@ ht Giga tee 
Documentary commercial...... ......... 481424 811y/__........ 
a eR A as ou amelie 5 21425 20535 18%25 1818 
Amsterdam —_— SE OP Ee ae 3915, 2@40 403,2@740% 
Frankfort or Bremen (reichmarks)........ 94160945, 95@9518 





United States Bonds.—Business in governments at the 
Exchange continues limited, but the tone is steady. The 43 
of 1907 are now quoted at 12314. The sales to the Government 
this week have been only $684,250. 

The statement for this week is as follows : 
















































































434 Per Cents due 1891. 4 Per Cents due 1907. 
‘Offerings. |Purch’es. Prices paid.|| Offerings. Purch’es. Prices patéd. 
Saturday...| $22,000) $23,000 10454 $40,000; $40,000 124 
Monday..... 36,500 36,500 10454 111,000; 111,000 124 
Tuesday....| 128.200) 128,200 10454 190,000} 290,900 124 
Wedn’sday. 1.6,000; 100,000 10454 haneiie 04 wakes 
Thursday.. 45,550 45,550 errr teererrer 
Friday ..... 10,000 10,000 th ecsm | -ndenen Seece 
Total. . ..| $338,250! $343,250 10454 $341,000! $341,000) 124 
The closing prices at the N. Y. Board have been as follows : 
Inierest| Feb. | Feb. | Feb. | Feb Feb. | Feb, 
Periods) 8. 10. 11. | 12. 13. 14, 
419s, 1891... e+ -TOB-| .-Mch. |" 1031 *10312 10332 *10319 “10319 *103%¢ 
4loa, 1891._... coup. |Q.-Mch.| 104%' 10453 *1041o 10415 ‘10419 *1041g 
4s, 1907... ......reg.'Q.-Jan ./"1234! 1234! 123144*123 |*123 \*123% 
ET casnendd coup.| Jan .|*12344 ‘1234! 12316 *123 +123 123% 
6s, cur’cy,’95....reg..J. & J..*116 ("116 |*116 *116 |*116 |*116 
6s, cur’cy,’96....reg.J. & J.*118 (*118 |*118 [*118 |*118 *118 
6s, cur’ey.’97....reg.'J. & J.\*120 |*120 |*120 (*120 |*120 \*120 
6s, cur’cy ,’98....Teg.'J. & J.\*123 *123 (*123 .*123 |*123 .*123 
6a, cur’cy,’99....reg.'J. & J.\*125 |*125 (*125 \*125 *125 \*125 











« This is the price bid at the morning board ; no sale was made. 

State and Railroad Bonds.—Although State bonds have been 
almost neglected during the week, the few transactions reported 
were at firm prices, as follows: $25,000 Ga. 7s, gold, at 10244; 
$10,000 South Car. 6s, non-fund., at 5, and $10, Brown con- 
sol. 6s at 103; $7,000 Tenn. Settlement 3s at 74; $10,000 5s at 
105 and $2,000 6s at 10734 ; and $16,000 La. consol. 4s at 9744. 
In the market for railroad bonds the strength noted in our 
last has not been fully sustained, and some prices have fallen 
off, the Reading 3rd preference incomes and the Wis. Cent. 
Co. incomes, on active selling, showing the principal declines ; 
the former fell to 40144 on Thursday and close at 40. against 
441/ last Friday ; the latter were down to 595¢ on Thursday 
and are quoted to-day at 5917, against 6414 last week. One of 
the causes affecting the Wis. Cent. incomes wasthe rumor 
that they were to be exchanged for a four per cent 2nd mort.; 
but this is not confirmed. The M. K. & T. issues have held 
up well. The Ches. & Ohio and the Richmond & All. bonds 
were depressed slightly by the attack on the C. & O. stocks. 


Railroad and Miscellaneous Stocks.—The stock market 
was affected somewhat by the unfavorable bank statement 02 
Saturday the 8th inst.,and by railroad war rumors from 
Chicago and other Western points. Business was fairly 
active early in the week, but has fallen off since, and the 
bear talk has lowered prices on most of the list. Delaware 
Lack. & Western and Rock Island were conspicuously firm 
at first, partly due to the covering by shorts, but later 
they succumbed to the bear influences, the other grangers, as 
we as Rock Island also declining; Chesapeake & 
Ohios dropped sharply on the — that surplus earnings 
would be devoted to betterments, the common on Wednesday 
selling at 2214; on the denial of any authority for this state- 
ment at the office of Drexel, Morgan & Co., prices recovered 
and the common closes to-day at 242g, against 255g last Fri- 


day. Louisville & Nashville has been the strong stock of the 
list, selling on Thursday at 9034, due to favorable reports of 
earnings, but closing to-day at 893, against 897 last Friday. 


Wisconsin Central Company stock has declined from 33 last 
Friday to 30 to-day. Chicago St. Louis & Pittsburg preferred 
sold up to 52 to-day,on an active business, closing at 5134, 
against 461g on Monday. 

The Trust stocks have shown no particular feature, except- 
ing Sugar Trust, which has been very active and irregular ; on 
Wednesday, however, a ‘‘boom” was started—Judge O’Brien’s 
decision being interpreted as favorable to the Trust, and Mr. 
Spreckel’s threats not being heeded—and on large transactions 
prices have risen steadily, with only a slight break on Thurs- 
day, the stock closing to-day at 6814, against 5934 last Friday. 
Lead closes at 1814. against 1914 last week. American Cot- 





ton Oil closes at 2734, against 2714 on the 7th, though selling 
this morning at 29. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING FEBRUARY 14, AND SINCE JAN. 1, 1890. 










































































HIGHEST AND LOWEST PRICES Sales Range Since Jan. 1, 1890. 
STOCKS. Ssturdey. Monday, Tuesday, |Wednesday, | Thursday, y, a 
was _ Feb. 8. Feb. 10 Feb. 11. Feb. 12. Feb. 13. Feb. 14. shares. Lowest. | Highest. 
a Sotive RR, Stocks. 307 
ors ak Te peuaghahbaee 93% 20%) 28% F2te) 30, 98%) 22%y 28% 28 38 28% 28 | 19.978] 20% Jen. 15| 33%Jan. 3 
Comadian Pacific........-.---. eae, bee 74¥o| 74% 75, | 74% 75. | 7516 35%) 75, 75 1,900|x7373 Jan. 25 77% Jan. 15 
Central of New Jersey........| 11742 11749] 118 11s 13 138 P11? 7119 197. | 198 th 1438 113% Feb. BB 3 
Contral Facific.....--.------+'| B58, 2e0| 29% sou] a8 24 | soit gas| S31 24°] 24 Ba “30 33% Jan. 2/39 Jan. 4 
Bone wetter ae” BY) aI aM) at at | GE? aS) tS a | Shy BSR PE eI 
Ast pref..| “64 65 1 1 $2 6 61% lig 6249 4,710) 61 Feb. 10 65% Jan. & 
Chteaee Dertinanen 4 Genes 108 1081| 10759 1077s| 10714 1077%.| 1067 107%| 10714 107% lez 42 5,270; 40 Feb. 10) 4533 Jan. 9 
G 1071s} 7,458 : 17 
c & Eastern — ee a 2919 a i 291 2753 28%; 28% 28% *28 1,339 Me rob. lhe = , ey ptf 
ae, OS ee 72%) 72, 72, | 72M 72u| “71, 72 | “72 827, 70 Feb. 3, 88 Jan. 27 
-Paul.| 69% 68%) $8 i4| 6810 6912 68% 68%] 68% 69 | 68% 68%) 62,979) 67% Jan. 20, 71% Jan. 2 
& Northwestern..... 110 11014; 1095, 109% 10936 liols 10928 109% "769% 109% 109 109% 17520 10912 Feb. 1 A ab on 
9 y ’ ‘ 9° ‘ 
gniiiee ecu nsimansnete i. 142 “140% 142% 1420 142% 14246 14248) 142% 142% 143 143 os ooo 140 Feb. 5 143% Jan, “3. 
St. Louis & Pittsbu 1614 1614) 16% 167.| *16%g 1734| *16%g 1710| *16%2 17%4| 1718 17 2060 92 Feb. 12 98% Jan. 4 
* ’ 15142 Jan. 16; 17% F 
st. Paul Min. & Bre] 20% Sa] So? SO) <5 Soro] “age Sou] “ete Sate| “gam ao%e| 'S0D 13% Jan. 13 52 Feb 14 
CacveP natn cule ac0nPect| Boy Base] Sek 5%] “Bate 87] “BE B5,1] aa Bs | “oan 88) | 100) grereh (2) Orie aan 27 
Do ‘ “ ; ’ e an ’ 
Columbus Hocking Val. a Tol: 31% 31% *21ly oH sth 2 te 2 Bit 96% 96%) BG. 96%) 1,405! 96% Fob +¢) 99 Jan. 29 
Delaware Lackawanna &West| 1371 13773, 136% 137%| 13622 137 1 Re 1839 Jan. 13) 23%e Jan. 25. 
Dee Te REL W VoL cert,| 352 35%] 35 35 "| 34% B4i| B49 B4le| “B44 B44] B44 B44 1499/3395 Jan. 20) 3OloTan. 4. 
East Tennessee Va. & Ga cased ms sou OM er 36 %9 “to%4 “Om vole oo "on on 1 200 a Feb. a S615 San, 28. 
7 ~ Se ’ : an 2) an. 2 
Do iat pret-| oom on | Sou aotel 48 oe 3 | 72° 74 | qu 7aul 'sisl ey Jan. 674 Feb. 13: 
Tiimoie Contra pret.|.55 117 ("115 @| *23 23%) 22i9 22%) 23 23%] *22% 2319) 1,150! 204 Jan. 20 24 Feb. 7 
Lake Erie & Westerns... 181g 16%! “189 16% “181g 19% tes be a ae Ae 7. i ae aes ie 
. , é Jan. 1 Feb. 
Sake cence bs Mich. Ben nncis’| 108% Lobel 190 Lose] 105% 106%| 19525. 105%| Looe lost! 100% 108%) Fiashoat see, Islt9 “Jan. 31 
Island De a BB are eae 2 Bs a a Ba Be a RS 15'106% Feb. 7 
L ony fan an Shaan cae Se Seu Son S712 8773] 86's 8714 8719] *871o 881o| 570) 8619 Feb. 12) 91JeJan. 8: 
Louis. New Alb. & Chicago... *50 53 | 48" 53 | 49° 52° Bs le eS a a ee 
Manhatian Elevated, consol. ‘| 103 10319] 10242 10229) 103 103 b5 29 1batel 103% 104 900) 37 Jan. 13| 53 Feb. 7 
Michigan C ‘| "94% 9421 95. 95 + 103 10312) 103% 10419} 103%104%4) 3,539/100 Jan. 14 107 Jan. 27 
Milwaukee Lake Sh. & West..| 94 96 | *94 96 a oe) ae Se le eae 423| 93% Jan. 9! 96 Jan. 23. 
Do wet’ (*111% 11349/*111% 1 1 96 | *9 96 | *94 95 | *92 9Q94l9) ...... 61, Jan. 30 104 som 23 
Missouri Kansas & Texas... ‘| 1038 10% 10" 7 +p i 111, 116 111) 113 lll, 113 5/1102 Feb. 5117 Jan. 23 
Micsouri Pacific............... 7453 7533 Ol Fie Tatel Fem sB%| Zee Toul Tae 580/ 9 Jan. 13, 11%Jan. 4. 
Mobile & Obio..-..- =.=... 16s 17 "| 16% 16is| 16° 16%| 16% 16%| 16% 17%] 17% 174| 1650| 13 Jan, 7 18% Jan. 28 
hatt oga& St. Louis|* 10‘ * * ’ an an. 
Mashv.Chattanooga&St.Louis|102, 104 |-102_ 104. |"102, 104, |*102, 104, (+102, 104 | 103% 103%) 100/102, Jan. 6104 Feb. 2. 
Hew York Chic. & Bt. Louis.) "17% 17%] 17 174) 16% 17 LOSSe 10ST] 20S72 108 4a)" 108% Magis 1.762100 Jam. 16 107i Pee, _S 
ist pret.| "70% 71°] 70% 704| °70° 70%) -70" 71 '| -69% 70%! “69% 70% an. 7 an. 6 
rm 7 100| 70 Jan. 7) 7l4eJan. &- 
wai bE Wer 38% 39 | 38% 38 “38, 39. | “38, 38i2| “3712 382] 38, 38 300} 38 Feb. 14! 30% Jan. 27 
Do ref.| .-.--- 7 | 28% 28%| 26% 26%) 26% 261%) 26% 26% 26% 26% 3,010) 26 Jan. 2) 27% Jan. 29 
New York & N % ASlg aio] .----- +----- 60 Jan. 21 65% Jan. 29 
New York & New England... AT% 48%) 46% 47%) 46, 47. | 46% 46%] 46% 46%) 46'4 46%) 26,185) 43% Jan. 7; 40% Fed. 1 
New YorkSusqueban. & West. 712 7a] *719 7%) 7a BM) iste 18is] 18% Bis 18%s 18ts| 1,710) 18% Feb. 13) Wie tan. 4. 
* + an ~ an. 
a JO ak on SY ae ne: a at ee ae ae aes; 125| 30 Jan. 17, 3142 Jan. 25- 
Do pret....... “62° 63 | *6llo 6 2 |) *2L 22 | *20 22) | 21l2 21%) 400) 21% Jan. 24 22% Jan. 29 
Northern Pacific............. | 32% 32%) 317% 32° 31s 31% 31g 31 “Sito 31s "31" 31% 3,150| $0 "Jan. 3 335 Jan, oF 
- ‘ ’ an. li an. 
Onie Piawinipgh | 0% EY HS Ba) AYO Ht) ay AS) 2S 8) 2h 2a) 174th yn 
‘ / = ‘ an. 14! 2° an 
Oregon a Trans-Continentel,.| 36% 37 | 36% 36% 36. 36% 35% 364] 35% 36m| 35% 36 | 11°353| 3316 Jan: 15) 56, Jan. > 
Se ee eet coe | as” set in tel ae” Sen tee deel tien ‘Soul gen! Geter 191 oo dee 
Phila.& Read.Vot.Trust.Cert| 417 42%| 412 42 | 40% 41 ‘ake, cedl aad inel ast oe 1619 Jan. 17, 23. Jan. 27 
Richmond&WestP"tTermina | 22% 23%) 22% 227s 22” 32%] 21% 22% 21% 22%) 22° 22 | 19° a7 Bois Jan, 13) 2339 Jan. 30- 
‘ , 3 an. an 
Rome Watertown & Ozdensh ¢ 108° 166 “108° 106% +105 108 0p ABts 7939) 78% 78%) *78%2 79 745| 76 Jan. 18 80 Feb. & 
St. Louis & San Francisco....| *16%2 18 ie 7 1g*10419 106 |*104 106 | 10473 104%] — 190/10419 Feb. 7 10819 Jan. 31. 
Do o-c?'| 38 ie | S80 Sau) 35 1 16% 18 | 174 174) 18 18 300| 16 Jan. 11 18 Feb. 14. 
Do 1st pref.|*...... 20 he + .38 38 | 38%2 3819] 38g 38le] 1,025) 3612 Jan. 27, 394Jan. 2 
St. Paul & Duluth............ "| "333 Sake a Se 8 93 | 90 90 | ....-- -++-- 210} 871g Feb. 11, 96% Jan. 8 
St. Pool Mi RO cake inpaniintet tt, AREA Ee saath a ed Ci eaeenen on ta Ze a soso 33 
* 7 at. 6408.1 ataam Stan.,! cat. toet.| anee Reet, ° 
St. Poul Minnes. & Manitoba. 112% 113 112%6 112%2| 11249 1127) 112% 113% 112% 113%) 111% 112% 5,670/1114 Jan. 28115. Jan. & 
Texas & Pacific ............... 2153 217%) 2133 ae 32% 33%c) 32, 32%) 32% B34) 32% 32%) 4,400) 32, Feb. 12 35% Jan. 3. 
ay bag Se ieee an oti ‘See oe 20% 21%) 20% 21's} 20% 21%) 20% 207. 5,810) 20% Jan 17\ 2212 Jan. 27 
ey D+ tga cheatdleeie eee ae ce oe 37%| 3612 37% 36% 36%| 36% 367%) Bt 36%) _7.400/ 30% Jan. 4; 37% Feb. 10 
og = ie a .8% S742} 66'2 66%) 6512 67 | 65% 66 | 65% 66%) 65% 66%) 33,745) 65% Jan. 17, 68% Jan. 28 
Wabash, preferred <<00.00°. Beg datl 28 Soul 27 13, | 13 13 | *13. 13%] 13% 13%) 370) 12% Jan. 18 14 Jan. 28: 
Cae = Ome ee........ 3353 3353) 33% 33% 330 ath 33° 33h Sait 33% 3330 soit Nett 301 Jan, i 33 —_ oF 
° ’ Mm. an. 
Giitintemte | S* 69". i 69% “68% 70 | 69%% 69%) 69 69%) 692 691s) 1,100 67% Jan. 8| 7193 Jan. 29 
{Milscellancous » ERG 30's 31 | 29% 30%) 2916 30%) 19,840) 2978 Feb. 14 3633 Jan. 10° 
Chicago Gas Trust............ 471g 47%| 46% 47 | 46% 474] 46 
Colorado Coal & [ron 50 5ils| 4955 50 4 4 % 4753! 461g 481¢) 4658 4714) 15,770) 424 Jan, 2 48% Jan. 2& 
Commercial Cable Co... _... 7’ 8% 50%! 49 49%] 49%4 50%3| 49%¢ 49%) 16,800; 394Jan. 2 S5leFeb. & 
Consolidated Gas Co. wtecees _. 103 | 102% 1oe% 10218 — — > yt 102%: 102% 102% 923 102 * Jan 17 103” Jan. 8: 
laware & Hudson Canal... x , 92 Jan. 2) 97% Jan. 22 
Oregon improvement Go... 15149 151%) 150% 150%] 150% 1514] 151 "151 "| 151 "251 °| 151° 1514) 1,515/147, Jan. 2159 Jan. 10 
*96 98 | "94 98 | *94 98 | *95 98 | ‘ an. 3: an. 25 
Oregon R’ * 94 98 C6. OP 4. coeee 92 Jan 95 Jan. 28: 
Paola Bry & Navigation Co. 100, 101, | 101, 101 | 99% 99%] “9912 100%| 100 100. | 100, 100, | 1,115) 99% Feb. 11,101, Jan. 24 
Pelitttes Henins tes te" 138"? 139%). 138° 39 leg 38? oH Bet 138%), 382 38%) 38%  38'3| 7,485) 36% Jan. 3 411g Jan. 31. 
Scataiaatie ct ten" «lg 9072/*188, 191. |*187 190, "188 190 | 189% 189%) 100/189 Jan. 2193 Jan. 16 
Wester Union TSaranh 13 RS 2 SO a ae |S ats | asset en 13 uas, dom: oF 
estern Union Telegraph... {| 84% 84%) 84lo & pret SE. ME 4 Mecese meses. an. 31 an 
Trust Stocks, (U (Wnisted.). 84% 84%) 84lg 85 | S45 84% 84% 84%) 84 84%] 84% S4lq/ 13,319) 83 Jan. 15) 8578 Jan. 2% 
American Cotton Oil Trust...| 3312 33%) *32 35 | *32le 35 
Sn nase wembesl dennen ectiaeh <snnsiet sein 100} 31% Fed. 5| 37 Jan. 13. 
Distillers’ & Cattle F Trust Re 394 30 26% 27 | 26% 25%) “Z8ig 20%) “27%2 29 | 17,100) 25% Jan. 20) 3244 Jan. 4. 
ody nn ee ia 19% 1953 | 338 $9n0| $8c8 20s) 30% SOs] Sec tee] 99,900| ioe Feb. 14) 22% Jan. 27 
e rtifi . ~ 8 , 7 e | Se an. 
Sucar ine Certificates §.. aie 106% Me 105% 10732 Wor 107 | 105% 10739| 105% 107 | 10529 1065s|7,647,000'102%g Jan. 2108 Feb. & 
Express Stocks. 14 615, 6438 % 663%) 64134 68%/250,076, 50 Jan. 10) 68% Feb. 14. 
wn eeeeerccceeencesecsenns 156 156 *153 157 | 154 156 | 156 * 
ym alll . 156 | 155 155 |*151 155 49152 Jan. 9156 Jan. 31 
=i 9 116% 116% 15 117 | 115 115 | 115-115 | 115 115 115 117 93 113% Jan. i 116% Feb. 8: 
ty wong SO ae poe oe | 18810 88a 8e | 182 | £89,, 189.1 7825 189 20,84 Jan. 6 Jan. 31 
pre reas ici acme = 45 | 14319 143%9\-140 145 | 141¥2141!9 14141414) 130135 Jan. 144 Feb. 7 
erican Tele * | 
Atla gelllenne ec sennns OB ee 8612 861 ‘83! 85%} 480 85_ Jan. de tate 
Rieti cgaal™ uae gee aah | ca Miadtbaen™ sat" 122 eae lesa iat | ~“auaaek Eee Tuk Se 
one Wash, Shek as 0 160, "190, 185, | 183 183%)*190 134 | 133 133 |*130 135 £00133 Jan. 4135 Jan. 24 
Do ref—Trust rec, 542 5% 5% 6 | 5g 5iy ona 3g 3lg) *2% 344) 650) 233Jan. 25) 3%4 Jan. 13 
Columbus & Hocking Coal 18° 19 “18° Sg) "5% GM) *51a 63a) “512 6 2,050| 4%4Jan. 3} 6144 Jan. 14. 
Denver & Rio Grande, pref..| 5014 50%4| 50% 505s win a a ae eS oe i ase ft 
Evanaville & Terre Haute....| 108 108 ” ‘O7ia igi 748% 43%) “48% 4934) ..-... -----. 230| 48 Jan. 2 51% Feb. L 
eg jag Rg Ry SER RS + ee ce a 07 107 *105 107 400| 96 Jan. 171082 Feb 1 
Quicksilver Mining Co... ~ a 8, 22 9 250 248 253 *247 252 "248 252 109 24415 Jan. 10'252 Feb. 4& 
Do do pref. *861g 371o| “3519 37 oon * 614 ‘ 648 6 *61g *6 6 100! 6%4Feb. 7| 7%Jan. 4 
se Lat an. Moca P| “9G GS) “RE OFS “8G 8G) “BG, “SRS HT) SEM ON AR rah a8 Pe dang 
xas "| es ; e 5 : . 3 
acific Land Trust..} *21 22 | *21 23 | *20% 22 | *20% 22 | *20 22) 21 21 50 20% Jan. 2) 2514 Jan. 27 





























* These are the prices bid ané asked; no sale wade at the Beard. Prices from Loth Exchanges, x Ex dividend. 
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INACTIVE STOCKS—Quotations continued. (* Indicates actual sales.) 
, Bid. ; Ask. || (_ Bid. | Ask. ;, | Bid. | Ask. () Bid. | Ask. | | Bid. ; Ask 
| Eliz. &B.8 _ 25 | Man. Beach.. 51g, ~ lg. N.Y. Lack. “pf ‘eine lee '|Rich.& AlLtr.r.| 22 | 24 
Alpin hg ee 195 ar G Bay w. &S8t.P 33 Mar. H.& Ont’n 13 | 15 | 4 Y.N. H. & . 248 252 ||Rio Gr. West..! 17 | 19 
B.&N. Y.A.L. Ut 10149 7 Hous. & Tex. C.' i 5 | do. pref. 87 | 91 |N.Y. Nort 241, 2415 do pref. 41lg 42g 
—_ ~g &Pitts. 16 | TI.C. isesadie. 9715 100 |Mary’d. Coal..| 14 619 Ohio Ind. & 5 | 9 |S8t.L.Alt.&T.H.! 40 45 
pref.| 761, Towa Cent...../ ...... 9 ex. Central... RS A Sar do pref.|; 15 | 28 do. _pref.| 110 (125 
Burl. C. R.&No. 25 | 40 do pref.’ 23 | 2812 Milw. & North. 50 | 60 | Ohio Southe ern.) 16 17 ||South’nCot.Oil ...... |...... 
Cedar F.&M. 3 | 6 | Keok. & Des M. 3 Minn. &8t.L. 6G% Pig. Ontario Silver,* 39% ...... |South Carolina; 149 24 
H Cl. & Pitts. qu. . \ peat ae do. ref.| 6 | 17 | do pref. 13 | 15 | Pitts. Ft.W.&C) 153 255 |Tol. & O. Cent. ‘ 43 46 . 
Col.&Grnv.pf.| ......'....-. Kings. &Pemb 20's) 231g M.K.&T. rights ...... ae |_do. special.) ...... Fo dieney Not sor ree | 2 | wag 
| DesM ALD. 60 | 7 Mahon'gC. Ry 55 | 60" | Morris&Easex “150g 150% Pitts.& W.pref| 3519 38 ieee tier | ake lane 
Mahon’ 5 orris ssex *15 . 3519 | 50 
Des Mak b b, 18 | 25 °| eo ° eel | A re 'N.Y.&Harlem 250 |...... | Renns. & Sara.' 180 185 |Va.Midland...! 43% 45 














BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890. 






































































































































Closing. Range since Jan, 1. Olosing. Range since Jan. 1. 
; NDS. RAILROAD AND MISCEL. BONDS. - 
RAENOAe Ae ROW. Be |Feb. 7\Feb. 14) Lowest.) Highest. Feb. 7;Feb.14| Lowest, | Highest, 
gee mands or i am: | 71 Jan. 7339 | Pag stent ag gedaan 0233 10238. 101% o.. 102% Feb. 
mg i ine pp Ne 1908 108 1108 d. 107, Jan. 10819 Feb. || Mobile & Ohio—New, 68. 1927..|116 b./116 b./115% Jan. |116 Jan. 
Oo, be 1913” .’..--.-(100_ (100 "| 97%43an. |100 "Jan. || General mort. 4s, 1938. 645, | 6453 | 5714 Jan. | 6512 Jan. 
ot N. cane ‘ons. 78, 1899./1 121% 121 b.121) Jan (122 Jan. | Mutual Un, Tel. _§.'f., 63, 1911.|102 b.|103 a./101 Jan. |102 Feb. 
Central 0 — Tob. 127, b.|124%9 Jan. [128 Feb. |Nash. Ch. & St, Liat, 73, 1913|132_ b. 132% /132% Jan. 133 Jan 
eben ia ag 5 8. 198722222. iis 1104 Jan. (112 Jan. | Consol. 5s, 1928............... 1087%g |108 b./106% Jan. 109 Jan. 
Poe yk eg Be At i115 3sb. Libs. 115 Jan. {116 Jan. (N.Y. Centrai—Extend., 5s, 1893/103% [104 {103% Jan. [104 Jan 
Leh.&,W-B..con. 3a, 1912s tei: 0342b.103 Jan. 103 Jan. | N.¥.C.é& H—lst, cp.,7s,1903|130!2b.131 {13044 Jan. |131_ Feb. 
Am. Dock Pie. , D8, 1921 .. iod%a, nah te ;-|10749 Jan. 110 Feb. x Debenture, 5s, 1 saciid A 1119b.'110% Feb. |111%4 Feb. 
Central Pacific cold 6s, v1808.. 11455 11453 ‘ote —_ 10230 = i Y One aie . Ast; 4s, 1937 . 7 67a. Saig es ge _ es 
ame ony ee vi Ae oa emg PALA ik, SA hh SOE N. Y. Elevated—ist, 7s, 114 b.\114%2 (114 Jan. /115 Jan 
Ches. & Obi aask: a Ye pease tee 11535 Jan: "|118"" Feb.” N.Y. Lack. & W.—1st, bs, 1921. 132ieb. 134% /13219 Jan. 13414 Feb 
ro Pints 1939. .. -./101 (10053 (100% Jan. |191% Jan | Cons‘ruction, 5s, 1923 ........ 1114 {11142 /|111% Feb. 111 Feb 
Chee Oe bo WW 6s, 1011...../109 b.'109 ‘b./110 * Jan. 11319 Jan NY nt. & W.—Ist, 6s, 1914. 112iab./113 b./112 | Jan. |113% Feb. 
Galo. Berl. & Q—Con. 7, 1905.-hagieb. (157 1196 gan. [tay gan Sshidithd ots. 2S 5a 1057] OOiae Te Plies ese late - Bee: 
ee be oeton, 48, 1922 amt 93 b. 93. b.| 93% Feb. | 95 Jan Nor f. & W. Clinch Val. rio 1957 101 100 b.| 93 Jan. 10114 Feb 
N brash E tension 4s,1927.| 94 | 93% | 92 Ja 94 Feb North. Pac.—1st, coup., 68, 1921 114%sb. 115 113% Jan. {115 Feb 
Chie. & E. Til. —ist, s. f. , 68, 1907, 118 a.'118 a. 1161, Feb. 118 Jan Sa a , COUp., A933... --- 1144b./1144b. pte = tt he i 
vi eeceesoce , j en r 22282222280) 2200°°S80 e 4 
Comal a, 1988 ois 182 Bigg (2S Feb [iakiegen. ||, Genetel 34, comp On, 1987 ices lige Hoe sem: (aot Se 
Chic. Gas. L&c .—I1st, g,58,1937| 93%b. 94% | 90% Jan. | 94% Jan. Ohio Ind. & West.—1st, 5s, rec..|_ $4 | 832d.) 8214 Jan. | 8419 Feb. 
; —ol a "1905 126% 1264b.1245,Jan. 127 Jan Ohio & Miss.—Consol., 7s,1898.1115 a.114% (114% Feb. /115 Jan. 
a Poy ned dnt gery tay 7 | ol 1 '1097ga 103" Jan. (109% Ja 
1st, Southwest Div.—6s, 1909.1115 a. 113 2b. 1137 Jan. 114% Jan 1io Soutnern—lst, 68, 1 21 ...|-------- 50 “te 5 san 
st, So. Min. Div.—6s, 1910 114 b 10719. 108% Jom, 108. Fob lo 2 income, 0s m igs eo aaa T5ig | 75%. 7319 Jan. | 7619 Jan 
sat, Ch Pan. W ra Pe 1926 102190. 102%2b. 10214 Jan. |1027 Feb Qregon Imp. Co.—Ist, 68, 1910. 108s 20349 10149 Jan. 104 Jan 
Te a eal 3a, 19 1913 yds, 1921 ../10 - Pena eeg Son 103 Jan. ean” lav. Co—1at, 6s, 1908) 104/103 b./10214 Jan, 104 Feb. 
Chic. & N. W. * Consol. 78, 1915. BOS Bicc-cses 142 Feb. 144 Jan Oregon & Transcon’ iI—6s, 1922./105%4 _. 103% Jan. (106 Jan. 
Gold. 7, Se Ns concee se _ 27 b. 126)eb. 12612 | iz” zon. | reg hing oe rapa 19 19 109 b. 109%\4b.' aeo% = 109% eg 
BD....-- 252) BAG *ISD.| ...-- 000 — 186,00, 1990) - «22. cccjecccccee ; 
Sinking fund Gs, 1929..-1...2, 10849b, 1091, 108%. Jan 110% Feb. || Evansy. ee aa. és, faee...|-<..---- 108 ‘a. 101% Jan, ‘105 Feb. 
Sinking fund debent. 5s, 1933 110 b, 11042b. 109" Jan. 110% Jan. oe ett, Ue, 1987............- | 8629" + i | +4 | ey Sk an 
25-year debenture 5s, 1909.. - 106 _ b. 106_ b. 105% Jan. 106% Feb. | 7 - & Read. .—Gen. 4s, 1958.. 7013 | 689d. 68 Jan. | 8010 Jan 
Extention 4s, 1926 «nono 997%,  99%a. 96 Jan. | 99 8 Feb. 24 — —e 53, 1958 ..... 49%b.| 43 Jan 54% Jan 
Chic. Peo. & St. L.—G1d.5s,1928 94!ob. 944% | 91% Jan. | 95 Feb. | rf te ne 5s, os neki | 444 > ¥ Sbte Tan | 4a tae 
yr en ae = 8,00up, 1917 oo 105% [bate aae, dost: ven, | PRO me Week tee cae iasy| BA | go%a| Sp Ser | fon Ten 
ie. lat,con.60,1088 ete 102 b.100 Jan. 10115 Jan. Rich. & All.—1st, 73, Drexel cert. | Sana | 6815 Jan. | 701 Feb 
Chic. St. P. M. & O. —Con.6s,1930 121l4ea. 120 b.121 Jan. [12249 Jan. | hen 6s, 1916, Peomeert) St ~~ 116 "b. By A 
et, ex oi 1917. ago bast bass een, ss wen | ich. & Danv.—Con., 6s, 19 90 | 91 | 8819 Jan. | 9114 Feb 
ye arta peter ge F See 117 b.117%2b. 11744 Feb, 118% Jan. | Rich.& W.P-Ter. * Teust 68,1897 98 %4b. 934 »,| 2932 Feb. 103 Jan 
Gol Val, &Tol—Con. $s, 193i 78 77% | 74 Jan. |-79 Jan. | RioG, Western—ist4s.”.1930, 72, | 72 "| 7% Jam. | 73 Jan 
“eel, old, 6s, 190 pete aT loa, 76 “a. 75 Jan.| 77 Jan. _R.W. & Ogd.—Con., ext, 58,1922 110% 112 b.110 Jan. 112 Feb 
Bi mt, t, 7 1900 118% 218 b.'1181 Jan. |11819 Jan. | St. Jos. & Gr. Isl. —l1st, 638 "1925.105 b./1041eb. 104% Jan. 10533 Jan 
ett 36...... 78 | 7842 | 7612 Jan. | 7849 Feb StL. Alt. & T. Hist, 7 §, 1894 111 b..110420. 11049 Jan. [111 Feb 
Det. B.C. & Alp.—1sts,,68 [913 100 a. 99 Syl 100 "Jan. /100 "Jan | 24, a. pref., 7s, 1894... 107% (108 (307% Feo. 111 Jan 
Det. Mac. & M.—Ld.gr.312s,1911) 36. b. b.| 38 Jan (St. LArk.Lex.—1st,6s,ex coup. aa asar'| 88 Feb. | 91 Jan 
Bul: tron Range ist, So 17 100.1 Rite: Beh (OL San ie sais 104", 1049 104.7 Feb, [108 Tan 
E. Tenn. V. ‘.a-On. 53, $37 104% ‘105 b.'10332 Jan. 10514 Feb. | 2d mort., 7s, 1897............. 109 b./109_ b. 108% Jan. 10914 Feb 
‘Knoxv. & O —1st,6s,g01d,1925 10919b. 1099p. 1089 Jan. 110 Jan. | Cairo & #ulton—1st, 78, 1891 _|101 '100%8b. 1002 Jan. |101%9 Jan 
Eliz. Lex. & Big San. ne 1902. 103% (101 02% Feb. lu4 Jan. || CairoArk. & Tex. —Ist sida. 10449b.,106 a.'1025g Jan. |105 Jan. 
Erie—1st, consol. gold, , 78, 1920138 bii238 b./13738 Jan. 13919 Jan. | Gen. R’y & land gr. ope. 5s, 1 1.| 919 | 91 88, 382 2% Feb. 
Long Dock, 78, 1893........-.. 9 %eb- 109%). 1? 109% Jan. yey amy io “ 25gb.|......../112%5 Jan. {113% Jan 
5 eet Gey WES secaatas, [ESL D120. Jan. |132% Jan. || “Gs, Class By 19000 on enn 11219b. 113%" 112% Jan. 113 Jan. 
La 4% 104% (104 Feb. 10514¢ Jan. | General mort., 6s, 1931 ....... 110 b.'109 b. 109%2 Jan. (112 Jan. 
Ft. W. & Denv. C.—1st, 6s, 1921 104% 1 e | ’ 97 b. 95 b. 
Gal H.4S8an Ant.—W. Div.ist,5s 93 b. 93% | 9314 Fen. | 94 Feb. | General mort. 58,1931....... be 3% Webs 18% Ten 
GulfCol. & San. Fe—Ist, 78,1909 119 b. 119}2b. 1145 Jan 120, Feb. 8. PM. & | 2 Ext, , 63, 1910 sass 117 Hy Feb. /118%a Jan. 
eg fg Re a 1 5ti "| 30%. 12012b.'12 ney 121 - Feb: ” reduced to das ‘Bem HR Se. 101% Jan. |1021g Feb. 
Han. & ne ete gg wing 52 101 °b b. 101 4b. 100% Ja neg /LO11g : Collateral trust, 5s, 189 ae enscsses 100%8b. '1001g Feb. |101% Jan. 
Int. & Gt. No.—1st, 6s, gold, 1919, 110%. b. 11.1 %9b. 10934 Jan. a2 Jan. _jlontana Ext, Ist, ss, eelgi6 3944 | 394. 8619 Jan. 892 Jan 
beanaeton b. 6 an an. F.—18 Ss | an ° 
on" am, 08 1900. --- : $715 | 8734b.| os "San, 100 Jan. | 1st, gold, 681926..-"......| 87% | 89 85% Jan. | 89 Feb. 
Kentucky Cent. —Gold 4, 1987..| 8419 |........ | 84 Jan. | 85 Jan Shen. Val. —1st, 78, 1909, Tr. eee. t b.'116 113% Jan. |116 Jan. 
Kings Co.E}.—I1st ser.A, 58,1925 10444 104/2a.104 Jan. 105 Jan. | General 6s, 1921, Trust rec... | SZteb.| 5: ‘2b. 48 Jan. | 53 Feb. 
Laclede Gas—Ist, 5s....... 919 86 85 83 Jan. | 87 Jan. | So. Car.—1st, 6s, 1920, ex coup. 7 b. 97 4 96 Jan 99 Feb. 
po ee iets {2 ey gaat vate to4 — 136 Jan a tnoome, 68, it 65, 1908:16: 10840. 103%b. D. 10612 Ve. 107 Jan 
on ae "2d. 7s, i963. ies. 434 ‘b.|123% Jan. 125 Jan. | So. Pac., Cal.—ist, 6s, 1905-12...116 b.115 (115 Jan. '115 Jan 
Long Island—1st, con., 5s, 1931|........|....-... 116 Jan. 1174Jan. | 1st, consol. gold, Ss E34 "..|10222 |10253 |1019 Jan. '10255 Feb 
Gomeanh Geant 48, 1938 - re i. 97'2b.. 971g Jan. | 99 Jan. So. Pac., N N. M.— 3 1911 ...!10798 (10748 (107 Jan. |107%2 Jan 
Louisy. & Nash¥.—Con., 75,1808 119%2b. 118%b.1113 Jan. 119 Jan, | Tenn.Cc1. & Ry.—Ten, D., 1st, 68 102%sb. 103%a./ 97 | Jan. |104% Jan. 
ge Oe aa tee tase itiee Tie tem: Hig eee ren Bae.” Ise os i917 006,924 "924" '| BO% Ian. | 92% Fed 
0 <— RSF an ‘ _ 
General te 1980" ve eHow HLS, Jam ide Heh. mona Ae NM Tae Oe foi 100s 0Ue 108 Jam zor dan 
Trust Bonds, 6s, és, "i933" ie SE A 1114sb. 111 44b. 10919 Jan. 11144 Feb, | Tol.A,A.& Gr. Tr.—Ist, 68, 1921108 b. 107 b.107 Jan. 1109 Jan 
50-year 58, 1937................ 08%a.|........ 10549 Jan. 106 Jan. | Tol. & Ohio Cent.—Ist, 5s, 1935 103%4b..103_ 102 Jan. |103%2 Feb 
Collat. trust 5s, 1931... -.: “1108 08 b.'104% Jan. |10812 Feb. |/Tol. Peo. & West.—1st, 48,1917... 7642 | 76% | 76 Jan. | 77 Feb. 
i . &Ch.—1st, 68,1910117  —11749b./11435 J 117. Feb. Tol. St. L. & Kan.C.—1st, 63,1916 100 a. 100 a.| 98 Feb. |101 Jan 
got gold, 6s, 1 1916 - oie. (10342 7h 1105 ao | | Union Pacific—Ist, - 1899 .. --/116 b.116%4b.115 Juan. |/116%4 Feb 
Louis. Bouth., Ist 2. 68.1917 103%2b. 1024 |1015s Feb. [10422 Jan. | Sinking fund, 8s,1893.....__. 16 b.116  b.115%4 Jan. |116% Feb 
Joule St-1-d Tex.,1st ¢.68.1917/ 98% | 98 | 989 Feb. AGL, Zen: || Kanans Pactto—ist, Gs, 1606 -|100i4>.|100'4b.(113%2 Jan. L119 Feb 
“seer eee a 2 } De | eee ee ee 
Metro, Hlevated—Ist 60, 1908, 112i3b. 173 “by. 112 i. 1134 Feb. | cuneate. —6s, 1899 ...... 1137%b..115 b./113 Jan. |1131g Jan 
= ae 107 b. az a106 Jan. 10819 Jan. || _ Istconsol., 6s, 1919......... ‘116 = 116%4b. 11453 Jan. 116 Jan 
Mich. Cent.—Ist, con., 78, 1902.|....... 26leb.126 Jan. |128 Jan. Oreg. Short Line—Ist, 6s, 1922113 (113% (112%, Feb. |116%4 Jan 
ee epee acta alent ii O%b.111 Jan. 111 Jan. Virginia Mid—Gen, m., 58,1936 85 »b.| 86leb.| 86 Jan. | 8712 Feb 
Mil. Lake Sh. & W.—Ist, 6s, 1921, 122 pb. 122%9a. 1121 Feb. 12344 Jan. | do stamped guar.) 8712 | &7 874 Feb. | 8812 Jan 
Conv. debenture 5s, 1907..../103 b..102~b.'101% Jan. 104% Jan. || Wahash—Ist, gold, 5s, 1939....|10332 10319 102 Jan. |103% Jan 
Exten. & Imp. s.f. 2 D8, _ .'1033, 10258 101 Jan. (10544 Jan. | 2d mort., gold, 5s, 1939....... | 8215 82 8145 Feb 861, Jan 
Milw. & North.—M. L., 6s, 1910.|110%4 110% 110% Feb. (1114 Jan. | Debent. i., series B, 1939 . Bs Bt mH Jan aes, Go 
Minn, & St. Louls—1st, 73, 1937] 99 °b. 100 Dior eee te am | Hest ewe Paint, 5, 1087. i tele "94 b.| 9244 Jan. | 9519 Feb. 
we: — & Tex Coa, 6s, 1920 ast rou a wai :| ase is An emote, 8 , og. ae ey M7. 32 | 317%sb, 130% Tn tone 5 
Con., 73 9085-60 hae 113% 1134. nto Jan. (11339 Jan Wheel. & Lake East’ be 1926 105." 108 105. Jan. |1051g Jan 
Mo. Pacific—1st, con., 68, 1920./111 a.112 a.109%gJan. 111 Jan. | Wis. Cent. Co. ny g., 58,1937. | i | 98 | 967%, Jan. | 99 Jan. 
is A bbndseadins tisteaashersitd 115 “ ‘115 114% Jan. 115 Jan. || Income, 5s, 1937.............. b. 5vly 5810 Feb. | 69 Jan. 
Nott.—The letter “‘b”’ ia licates price bid, and “a” price asked; all other prices and the range are from a sales 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


guetetiene in New York represent the per cent value, whatever the par may be; other quotations are fraqueatly made par saare. 


he following aboreviations are often used, viz.: 
for pedis vr be “conv.” for convertible; “8. f.,” for sinking sund; ‘1. g.,” for land grant. 


‘““M.” for mortgage: 


Quotations in New York are to Tnuraday ; from other ci ties, to late mail dates. 
Subseribers will coafer a favor by giving notice of any error discovered in these Quotations. 


UNITED STATES BONDS. Bid. 


STATES 





Ask. 


CITY SECURITIES. 
Baltimore—(Continued) — 





38, gold, 1903... avo 


Teg. »’92- 


eeeneeveaae 
eee cwaeeeeeeae 


2105 


‘* Price nominal; no late transactions. 





-* 


City Hall.... .... 
sink. fund, 1931. 
sink. fund, 1930. 

County 48......... 

—7s, 1894...... 


O. 


—New 


1905.... 
County, 1905. 
County 7s, 1894.. 

4s = ~ ee 

0.—83, 1896... 


County 


? ag engae 
ilk 1903 


Ga.—6s, 1909 
N.H.--68, 1894.. J&J. 
a: 


Memphis, Tenn.—Comp. 6s, 1907.. 
Tax Dist., 6s, 1913 
Tax Dist., , | Ree J 

Minneapolis, Minn. —8s, 1892.J 
78, 19OL J 


48, 
Mil 


§ Purcbaser aleo pays accrued interest. 


‘gz.’ for gold; 


“g'd,” for guaranteed; “enl.,” for endorsed; a 


Bid. | Ask. CITY SECURITIES. 





3 198, inh ecnmme emad aed 


deb. 68, 


4s, when 
incomes, issu 
lst, 7s. ee CP 
Land grant,7s 
fund, 6s, 1911 ..... 
58, 1909 (1st mort.)...... 
5s, plain bonds, 1920.... . 
GR, Biine<cccn.90800-00 
Collateral Trust, 58, 1937 i 
Guar. fd. 6s, notes, 1891.. 
Califor. So. —lst 6s, g.,1 
Income 64, 1926.... 
St. u.—I1st 6s, 
San. Fe & & Cal. —1st 


8. ron ist, 
receipts. 


6s, 
Trust 
lst 





e In London. 


- | Coupons on since 1863. 











anti 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinven. 


For Explanations See Notes at Head of First Page of Quotations. 


RAILROAD BONDS. Bid. | Ask. 











—ist pf. 78, 1897.A&0 





7g 


’* Price nominal ; nv late transactions, 


Wis . 
Fargo 
ine. 
Dak 





Jen. 


RAILROAD BONDS. 


& 


oD 
ayt. 
F . x 
68, 
4198 
M. +] 


78, 
n. 


78, 


Bid. 


112 {112% 
111 





RAILROAD BONDS. 


an . 
& Nor.— 
& Chic.— 


—18t,68,g. 


Kan. 
§ Purchaser also pays accrued interest. ¢ {n London. 


| Coupon od, 


1911. 
1892.. 


i In Amsterdam ,Dec. 28 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep. 
For See Notes at Head of Firat 








Page of uotations. 


RAILROAD BONDS. . | Ask. RAILROAD BONDS. Bid. | Ask. 


RAILROAD BONDS. 
P., &¢., 18t., 
West. 


N.Y. & L. lat, 
ue H. lat Yr. 
58, teed Y re 
—lst. . 
Tr. 





Tr. rec.A&O| _75%s| 7643|| 68, 1925 (Marq & West.). A&O\$104 |...... 


48, : eeaeeceece 


58, 
&-, 
&-» 
—1st con. eweee 
1897.... 


ee2eeee 


deoseutbdsoce M. 62., 
90 mort, stg. g-, 
RR.—1s8t, 


eT., 











Nav.— 
58, 


78, 


cp. , **ee 
4s, series A.. 
Co., 68, coup., 
Co. lst M., 444s, 
N.Y.Can.— 1st. 78, 
7a, 190 


diated coneol. 48, 1939.. 
90 . & Bost.—l1st, 63, 
| Pens.é& Atiantic—1st. 6s. 

















Fe eae es eee 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinvep. 


For Explanations See Notes at Head of First Page of Quotations. 


RAILROAD BONDS. 
& Ev - 1920 





Ur.- 
468, 
lat ser. 58, 
ae toe 


income 6s. 
gen. mort., 48, 
pref. inc., 58, 
pref. inc., 5s, gold, 
pref. inc., 5s, gold, 
pref., inc., 58, : <seee: 
Wil. & Balt-6s, 1892. 
1900 


eeeaqene 

eeeece 

eereeeer 
eeeeet eeeee 


lst 8e, 1 


L.& Pad., 1st, g., 58, 1917...) 4U¥1 |------ 

Sout lat, 

income 
te ~ eeeee- 


Ark. 


sien. —_ rr =e 
1nt, 6 








RAILROAD BONDS 





RFS Pacifi 


So. Pac. Ariz. —1s8t,6s8,1909- 
3o Pac.Cal.—1st,68,g. ,1905- 
con. g, 58, 1933....... 
Coast—1st gu., 
N. M.—1st, 68, 
&N.—I1st 
58, 
lst 


Bid. | Ask. 


RAILROAD BONDS. 
28.I& 
2 





prei.,.£ 10%; 1l4s 

SOIBG: sinc. crcddbtdcctianes £1 444; 4% 

N. O. & Pac., &., A, pref.£1 24 
do do B, def... 

& Susqueh., Guar., {F 

Topeka & Santa Fe. 

Charlotte Air Line .. 

West Point..... » ‘eee0 


& Ohio...... 





Pref....... 


Jersey 


Tr. 
lst 
2d 


Sink. F., 
Om. Bridge, 
lateral 


trust, 6s, 1908 ....J&J} 4U0 |...... 

Collateral trust, 
Collateral trust 
Kans. Pac., 68, 

do list 68, 

ado Den. 

do ist cons. 
Oregon Short-L. & 
Oregon Short-L., 6s. 


Utah & Nor. —lst 
B’k R.—Mort., 78, 
of Ohio—Con. 6s, 
Mass.—Guar. 58, 


gu 
lst — 58, 


wort., 





st M., 
Rr.. lat M. Ga. 98 


274g| 2812 
do 73 72 
° “ae & 63 69 
0 


Seen ce 16 
& North Western......100)} --.-.. 
do 
Rock Island 


& Canton..... 
do 

Chic. & St. L.... 
a Pp 


& ., voting 
& Ft. , pegs nppenhen 
Bay City & Alpena. ... 
Det. & South west...... 
Det. & a “pen = cmapee 


do 
So. Shore & AU ae 


do 
East Va. &Ga. es 


do TS . a 
An sda oA nret 








* Price nominal. rare pays accrued interest. ¢In London { Coupon off, ¢ Price per share, | Ia Amsterdam. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvusep. 












RAILROAD STOCKS. Bid. 


East 
Eastern 





do 
Eastern in i. 
Eliz. Lex. & 8. 
Elmira & W’msp’t. 


do Pre 
Evansville & T. H. 
Fitchburg, Pref. 
Flint & Pere Marq. 
o 

Fla.Cen.& Vv. 

do ist 

do 


& 


Ry. 
W.&8t. P... 
do Pref. 
& 


N. 
i. 


N. News & Miss. 
ae * West,, 





See Notes at Head of First 


MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. 


& Nav.. 


100 
Utah N.1 51 
36 


? 


Deb. 


Col. 19388.J 
Whiteb’st G 
WwW Coa) lat 


Onion 
Utica 
vit 
r a he 
Wabash RR... 
do dl cite 
Tun. RR. 
Transfer 
Cotton Oii 
& Pac. L'd Tr.1 
Ferry Co... 
Un. 8t’k Yds. 
Car 





102g 
64 


Sunday Creek 
do 


Whitebdr’st 
.|| EXPRESS 


of 
Bid. | Ask. MISCELLANEOUS. 


*eeee e282 8284 


Traction 
L. & P 
Elec.Co... 
pref.. 
ser.C. 
Ser.D. 


do 
do 
do 





tienen ..50 
Mass. ..100 
L. I. 


eeenee 











sersee®s 
eeeees 
eeeeces 
eeeaeece 
eeee2e4, 
eeeae +4. 
eeeeca. 
2228288. 
scecsee 
eeenetee. 
eeesees 


160 


rey)? ae 


165 
190 


see2228. 
+eeee8.. 


eeeee8.. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conc.ioupep. 
For Explanations See Notes at Head of First Page of Quotations. 











: MINING BTOCKS. Bid. | Ask. | BANK STOCKS. Bid. | Ask. BANK STOCKS. Bid. | Ask.'|| INSURANCE STOCKS. 
cane 


1325 
Nat.. 130 
2 115 {118 


ka Conso!.... 
£m 


& Curry 8. 
Norcross. 




















|| Exchange 
163 ||Faneuil Hall...... 
First Natioual.. 
CT} First Wari 
-Kiv) 
H.) 











IN, 


M. 
Cuiton. 
nto’ (FE. 
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Zuvestment 


Railroad Jutelligence. 


The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to 
all regular subscribers of the CHROSICLE. Hatra covies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupytng 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 














RAILROAD EARNINGS. 





Latest Earnings Reported. 
1889-90. | 1888-9. 


$ 
200, 


Jan.1to Latest Date. 
1889-90. | 1888-9, 


ROADS, 





Weekor 






















Latest Earnings Reported. 
1889-30. | 1888-9. 


Jan. 1 to Latest Date, 
1889-90. | 1888-9. 
ae 







ROADS. 








Weekor 
























® 
Miia 


ard x 


Wes 


& Maysv. 









































331,061; 344,922) 3,937,291| 3,804.¢ 

107,977| _83,167| 1,101,569} 966,4 
T. 654,447| 581,420| 5,452,017| 5,226,103 

"| 223333} 15,839} 192,708] 146,5 
Tex. Ori. "| 180,829} 126,308] 1,747,805] 1,438,577 
Atlantic sys’m -|1,296,647 1,151,656) 12,431,390 11,582,375 
Pacific system. 2°840,257 2,930, 127|31,522,249 32,291,203 . 
Total of all.. November. 4,126,053 4,170,715'42,656,991 42,721,921 . 
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e gl aatih rome o Poy pot ne” ha mth onli 
Pe earn eT , 


[Vou L. 
| Latest Earnings Reported. | Jan. 1 to Latest Date. 4th week of January. 1890. 1889. | Increase. | Decrease. 
ROADS. | Weekor Sf | 1889-90. | 1888-9. | 1889-90. { 1888-9. “OS ie a 
aa | Grand Rapids & Indiana. 56.491 Et! Mebooced et 
: Bo Ss eee ee ee Cincinnati R. &¥t.W...| 10,303] 10,884) +2... 581 
. ney | . EE re f 5. voter ees 
# KO Div. (Gal-) November.| 176,308 185,001 | 2,108¢« 93) 1, gre Kanawha & Obio......... 6,783 6,525 | PRS Ces " 
So. Div. (Cal.) November.’ 491.724) 521,132) 5,611,393 6,122,10 » | Kansas C. Cl. & Spr ...... 7,426 6,71 a : 
erene DN -- movember.| 17i-tee] *ceens| ‘208000 Loss cer | Kaneas0. Wa 6.4 Mem.| 131,607 121,099, 10,588)... ; 
New Mex. Div. November.| 82,483 78,584 865,523 wey Kansas C. Mem. & Birm’. 1,815 30,344 lai il 
Spar. Un. & Col. November. 13,03 1,276, 109,181 Het Keokuk & Western....... 10,928 8.853 ween > caeeves . 
Staten I. Rap.T. Jannary...) 51,500, 49,942, 51,500 Gnas Little Rock & Memphis.. 18,442 15,817, BA... oseene ee 
Summit Branch. Decemb’r . 91,333) 114,075) 19 954) 1, xt Louisv. Evansv. & St. L.. 26,807 24,402 2.405 ee 
Lykens Valley Decemb’r.| §3,849' 82,731; 921,183 at | ¥ Memphis & Charleston... 41,745 ee <5 ted 4 
Tenn. Midland... Januar ---| 17,097) _ 11,964 7,09 rth Mexican Railway ....... 88,473 76,608 ay oveeanee 
Texas & Pacitic. 1st wk Feb} 121,115) 107,256, 742,404 637,050 “Ogdensburg & Lake Ch.. 12066 10.506 560) ee.e ee 
Tol.A.A.&N.M.istwkFeb 19,557) 16,132) 100,451 OF oa4 | Ohio Valley of Kentucky. 5,439 2,645 et  btoeeeen . 
Tol. Col. & Cin..\Istwk Feb | 155 4,28 6,376 oa 479 | Peoria Decatur & Evansv 19,400 19,294 S| teense ° 
Tol.& Ohio Cent. Lst wk Feb, 22,225 18,023 117,966 = 92 Rio Grande Western..... ,150 36,675 Maren ~ ssbeobd ‘ 
Zv..& O.Cen.Ex. January...| 8,270, _ 6.926. 49, 68011 | SaD Antonio & Ar. Pass..| | 29,408} 17,471) «11,937 oa aees 
Tol. P. & West..'4thwkJan, 20,898) 19,336, _71,699 68,011 San Francisco & No.Pac| 10°813 eae nctins 
Tol, St. 1. & K.C. 1st wk Feb, 25,000 13,800, 145,351) me +4 70.779 
Sie eeeen.- Deceeere - TCL Tar Del Lai eshaTDeeteO Lenses | Setes 0 venks)........ 8,294,026] 7,211,298] 1,1 53,507 
, 28,4 3, 9 ,90,109,08U 30,5 ote me Re: ®t RS REO Ye J 9440. cecccee ° 
Valley o Sh ose at 52,300| ' 53,700, tH 569.732 | Net imerease (15°01 p. OM ocecees 1,082,7 
Vermont Valley Decemb’r . 14,074! 13, 39 89,7 4 1 sorans - 
we anaeh gist WE Feb, 230,573, 239,134; 1,861,481! 1,120,763 | vs pornings Monthly te Latest Dates.—The tables fo ow- 
Jestern oO a. January... 1,06 UZ YU, ar . : or 
West. N.Y. & Pa. ist wk Feb| 57.700. 51,400| 310,400, | 298.690 | ing show the net earnings as this eo ber lhe or 
West Jersey .... Decemb’r.| 102,999) 96,486) 1,526,169 1,555, : ik 4 each road being published here as soon as , “ 
\ &Pitts. January...| 68.059) 61,020, —_ 68,059 ad k tanding from week to week. The figures cover the 
W.V.Cen. m4 =a 6 838121 | kept standing 
Wheeling & prmeg wan only ot 73453) ey tt 722'442 | latest months and the totals from January 1, and also the 
Wiscousin Cont |Istwk reb| S197 52,550, 412,912, 303,138 | totals for the fiscal ear on those com, nies whose fiscal year 
Wrightsv.&Ten.'Decemb’r . 7,368 6,524 ee " cagséawn does not correspond with the calendar year. ae | 
-—~—Gross Earnings.-— —Net Eurninas.-—~ 
+ Moxican currency. 9 Main Line. Roads. 18890r'90. 18890189, 188901'90, 18880r'89, 
Latest Gross Earnings by Weeks.—The latest weekly earn- Capek. & Yad.) Val..Jan. 538.788 ely 728 ee 28'253 
ings in the foregoing tabloare aap per, = ree geasery Cent. — New J sneeyDee. 1,111,607 977,211 452,106 384,636 
Only 7 roads show a decrease for the first week of Feb- Jan. 1 to Dec. 31... 13,497,394 13,177,472 5,965,657 5,973,404 
ruary out of 59 roads which have reported. The increase} 3. pan & North.Dec. 149,346 183,399 41,706 : Bil4e 
over last year in the aggregate reaches 13°31 per cent. Jan. 1 to Dec. 31... ae ee Pain orm Reese 
| | “aie. 8,925,764 7,498,029 *3,446,269 *2,693,947 
let week of February. | 1890. | 1889. | Imerease | Decrease Ced. Falls& Minn.Jan, 5,242 6,852 def.5,090 def.1,260 
$ g | = ¢ July 1 to Jan 31... 57,862 59,052 def.34,693 oo 
| ‘ 923 ’ 
ier at ree | S288r Sait 80 ss] Daten a8 Gur ton. 2agamt uanese TSR | ASaTS 
alo Roch. cane : 934) www eens , coe yh IU, pawn 
‘Canadian Pacific. ........ 204.000; 192,000) Rs eacaie Total Iowa lines.Jan.. — 148,523 ov cee akear: Ry 
Chesapeake & Ohio...... 144,112, 106,415) tf poe eee uly 1 to Jan. 31.... 1,234,785 1,154, 3 26, A 
Chicago & Atlantic... .... 31,977) Heytd . AES Mexican Central....Dec. 631,768 _ 491,613 | 291,529 tty tt 4 
‘Chicago & East. Lilinois. . 52,330 ol. 3 >) eee an. 1 to Dec. 31... 6,337,226 5,774,332 2,825,399 2,355, 
Cc hicago Mil. & St. Paul.. 440,000, 396,512 43,488 ereseeee St L nis Dee 126 330 110,427 53,320 25,949 
we oh Bd FSA RR Gy RR = G2 ae Mina Tio Dec. 31... 1,447.937 1,351.560 426950 345205 
be morc ti Jook & Muck. 70'393 “3885 “508 eden tae Lito Dee 31.... 856557 739/139 328,027 237,632 
incinnati Jack. ack. v rn L) heeeee ome sha ; ecg or ‘ 
Colorado Midland........ 35,787) 27.308 SOon wreees Nash- Chat. &St.L..Jan. | 308.586 | 293.080 125.347 121,173 
Denver & Rio Grande ...|_ 128,000, 123.000 5:000| —..-..--. July 1 to Jan. 31... 2,149,410 1,928, 3, ; 
ee eee). kieet” 18 oy ae New Brumswick.....Dec. 72,255 65,870 2,284 19,617 
Duluth 8. 8. & Atiantic. -.| 8.184 21,6% 6,908; —s....- an. 1 to Dee. 31... 933,788 869,166 308,239 257, 
Evansville & Indianap... 4,364 4,351 | Seer July 1 to Dec. 31... 501,128 467,130 166,909 148,366 
Evansville & Terre H.... 1 1.323 6,003, al ESR a Se c Dee 310.541 335.582 14,413 232 
“GneinnatiR&PLW.| “574 FBs8o Pee BOTS | eee COSI, 4398018 4,050/051 737,413 990,970 
cinnati R. & Ft. W.. 6044. PDO) ww eee nes ’ . ee ok ee : ‘aah me 
Other,lines............-. 2,984, = 3,348)... .. . | 364 | Pittsburg & West...Dec 117.457 | 115.701 540.202 eetee 
iowa Central............. 29,233 28,800) 433) ee eee eee Jan. 1 to Dec. 31... 1,403,64:! rin eta See att 
Keokuk & Western... 6.413 6301 ee ging orp "38,001 40,308 5,894 6,398 
cozu COLON. ..-.-. "90° em hae ' . 1.Dec. , ’ ’ an” 
Lake Erie & Western..... 47.223, 47.751) ........ | 528 aie og Be 31... 490°796 479/148 108,071 132,299 
Zouisv. Evansv. & St.L.) 19,113) 21,237, .......| 2,124 July 1 to Dee. 31... 247,406 262,697 57,136 78,449 
Louisville & Nashville.... 363,195 330,500) 32,695, .....--- &F Dec 21.613 21.682 5,256 3,974 
souley, B. Alb, &Chic...| 36,300, 34.375) a 30 Sones hs Pies Pate Dec. 31... 285-115 270652 «91.233 «108,026 
Louisville N. O. & Texas.) 65,987 | 51,764 14,223) —....--.. Jan. 1 to neg 31... 142958 168846 79 72;892 
Mexican Central......... | 141,325 90.630, 50,695... -. July 1 to Dec. 31... , [77.8800 60062 61.499 
Mexican National........ 0.366 63,204) 162 cameehese Total system. .....Dec. 177,070 PA 
Milwaukee L. 8h. & West.' 46,231 40,630) 5,601; ........ Jan. 1 to D.c. 31... 2,179,555 veee 64a 7s | 455°850 
perpen & Paripern.. | oraee yen vara nerecces July 1 to Dee. 31... gsi gprs ep a ci E 
ew York Ont. est...' d 822 874, eee ee ee. ‘Dec.  604,2: 535,! 3, , 
Eee & Western....... | 307-232, 89,000, 18,232|_—........ Steen. 1 to Dec, 31, 6,080,199 5,773,251 2.823029 2,417,636 
Ohio & Mis ieoinpl ila ons | ght a t+ eee <i cere West Virginia Cent.Jan. 68,059 = 61,020. 21,426 ~=—-17,740 
Oo 8 Ssipp sac0oese iv, v — | * {, seerceece 
Qhio River................ | 10871 8.479) aseeies WEEE so] * terments deducted, amount spent for betterments in 
Peoria Decatur &Evansv. | 11,839, covers "3 a aii J saeaty, 1390, was "$31,089, against $12,704; for the seven months 
wy DAL HE to January 31, $194,746, against $168,696 last year. t $106,984 
oer, ater: i es : 780010 218120 ay +4 SEW i + $104,207 expended for permanent LC ne nga te pmo: 4. x 
. . . . . es. . j , sc ; § *eeeeeece oO : 
a Louis Ark. & Senas. iat 5.184) 54,017) Sat).  ‘eeesewas for the seven months last year, both charge Pp 
St. Louis & e 1 nt aie ws 3, ,643 sooonaus 
eattle L. 8. & Eastern.. 270) WOE) = weoscccce 
‘Texas & Pacific .......... 121,115, 107,256! 13,859] ........ RTS 
_ re the Set A.& No. Mich. gtd eo yee steeeees ANNUAL RE PO 7 
‘oledo 5 inei ti. 5, . an 8 °©6)3s(l +beéeee- , 
Toledo & Olno Central tyed Tyo Bt we eeeeee St. Louis Vandalia & Terre Haute Railroad. 
oledo St. L. & Kan. City. y 3, E'S ee : 
Wabash foonael. system) 239,572; 222,124 17,448... (For the year ending October 31, 1889.) ; 
Western N. ¥. ree} Sere - eee ae 2 oer The annual report of Mr. Thomas D. Messler, President, 
Wisconsin Central.......- $1,917} 52,550; 29,367) 222.22 states that ae to the keene in operating the road during 
| ; ws: 
| rr ; the year 1888-89 was as follows: 
Sutal GO veeia.... .... | nl tenis We or acta wom of earnings (70 per cent) allowed therefor...... 0} eee tee 
Wet increase (13°31 BP. C.).1 —nwvecece! sno enee 452,338 —-------- Total expenses as heretofore shown..... eee eeecceescensccerss 1,152, 
For the fourth week the final statement covers 90 roads,and | pont tor 1889 .. -.....-c.cece i alien vinnie sneedis sens see +t! 
shows 15°01 per cent increase. Prout for 1588....... wwenaous seann onenee Jneupanbeneuneanne —— 
| [ Increase cenereeeee ereceseeeaseneee ceuntietnk: asain POSSE O09 CDSS COSCO SSO 4 9 
4th week of January. 1890. 1889. | Inerease. | Decrease The increase in freight earnings was due to the increased 
= aaa, | ' g tonnage carried during 1889. The increase in earnings from 
Prev’ ly report’d (51 roads) 5,602,256 4,998,274 724,538 60,556 | local freight was $3,909, or 1°23 per cent; ect from 
At. Top.a-8.F. & l'd roads) 732.643 559,461 ay ~~ abreseoa through freight traffic $110,155, or 16°72 per out one - —. 
Balt. & Ohio Southw..... 63,627, 60,961 SR ee age increase from both kinds of traffic was $114,064, or 11 
> npg ag ay a he — 3} Sg BE | avescken t. The number of tons of local freight carried in 1889 
Chicaxo & West Mich.” 33°699 311569 "11130 seeeeees vas 620 769 against 567,167 in 1888. The increase in tonnage, 
Cc : ape0 9Ve ’ | ——_ ’ . ° ° a 
Cin. N.0. &T.P. Groads). 294,522 "aes. eae oes however, did not produce a like gain in revenue, for the rea 
Cleveland Akron & Co! ..' 19,891 15,744 ’ ene ante n that the average rate per ton per mile on local freight was 
Gol Cin. Midiawa,.<..| 6780) Ske) eee nig | aoe ent ae eee ie 1806 mills in 1888. ‘The through ton. 
Col. & Cin. Midland...... 8,735, 8,849) [2434 but 16 12 ml IS, agains 508 ten - inet 748 246 tons in 
Denver Tex. & Ft. W .... 62,878, ert a ere nage carried in 1889 was 865, ns, io” ’ phen 
Detroit Bay C.& Alpena. ‘15,718 15,457 | 645 | 1888, an increase of 15°67 per cent; and the average rate | 
Det. Lans. & North...... ty | yo "37,059 ile received on this class of traffic was 6°47 mills, 
East Tennessee Va. &Ga. 193,984) 156,925 oT 808 ant Srey ton per mule rece 1888 incr of 24 mills, or 8°85 per 
Evans. & Indianap ...... | 208} 2n'706| 4,808) against 6-23 mills in 1888, an increase fi largely due to 
Flint & Pere Marquette. 31477, 721662 8.815. .|.......|cent. This increase in the freight wee ~ c wed - eel y an Re 
Florida Cont.& Peninenia. 35,099 31,485 3,614 ....... the generally prosperous condition of the bus 
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a large increase in the carriage of coke, ore, stone, etc., grain, 
provisions and manufactures. The traffic showing a decrease 
was lumber, coal, live stock and other articles of manufacture. 
The coal tonnage was 429,667 tons in 1889 and 434,386 tons in 
1888, a decrease of 4,719 tons, or 1°9 per cent. The average 
rate per ton per mile received on all kinds of freight traffic 
was 7°87 mills in 1889 and 7°94 mills in 1888, a decrease of 
0°88 per cent. 

The balance due from the lessee was increased from $736,118 
at October, 31, 1888, to $882,687 at October 31, 1889. From this 
there was payable at November 1, 1889, $91,000 for interest on 
the second mortgage bonds, leaving a net balance of $791,687 
due by lessee at October 31, 1889. No change has occurred in 
the litigation between this company and the lessee for the can- 
cellation of the present lease of the road. The suit is now 
before the Supreme Court cf the United States for final deci- 
sion, on an appeal from the United States Circuit Court, at 
Springfield, Illinois. This decision, when rendered, will no 
doubt settle the question as to the validity of the lease, and 
as | be expected in the course of a year or so. 

he operations, earnings, &c., for four years are compiled 
for the CHRONICLE as below: 
OPERATIONS AND FISCAL RESULTS—LESSEE’S REPORT. 




















Operations— 1885-86. 1886-87. 1887-88. 1888-89. 
Passengers carried.. 317,485 336,071 346,412 328,858 
Passenger mileage.. 19,023,841 20,080,902 20,831,314 17.300,156 
Av. rate p. pass.p.m. 2°243cta. 2°325cts. 2°10! cts. 2°387 cts. 
Freightitons) moved 1,198,668 1,456,197 1,315,413 1,486,277 
Freight(tons) mil’ge.111,851,653 142,867,273 123,212,218 138,931,834 
ag a p.-tonp.m.. 0O°792cts. O°'788cta. O'794 cts. 0°787 cts. 

rnings— 
Passenger secdéue Jeese $426,698  8466,8307 $437,677 $412,943 
DE Consens secede 885,720 1,125,723 978,031 1,092,097 
Mail, express, &c.... 165,913 164,474 207,007 222,260 

Total grossearns.. $1,478,331 $1,757,004 $1,622,715 $1,727,300 
Operating expenses. 1,011,144 1,112,082 1,123,918 1,152,123 

Net earnings...... $467,187 $644,922 $498,797 $575,177 

INCOME ACCOUNT ST. LOUIS VANDALIA & TERRE HAUTE COMPANY. 

Receipts— 1885-86. 1886-87. 1887-88 1888-89. 
Rental30p.c.earns. $443,499 $527,111 $486,814 $518,190 

Disbursements— 

Interest on debt..... $314,930 $314,930 $314,930 $314,930 
, | RR eee 55,123 48,315 56,853 54,199 
General expenses.... 633° 369 476 

Tot.disbursements $370,691 $363,614 $372,161 $369,605 

Balance, surplus’... $72,808 $163,497 $114,653 ¢148,585 





* Tne result to the lessee on the four years’ operations was as follows: 
1885-86, profit, $23,686; 1886-87, protit, $117,821; 1887-88, profit, 
$11,983; 1888-89, protit, $56,987. . 

Norfolk & Western Railroad. 
(For the year ending December 31, 1889.) 


In advance of the annual report, the following preliminary 
statement has been prepared for the CHRONICLE : 























Operations— 1886. 1887. 1888. 1889 
Passengers carried. 400,269 58,951 771,248 842,226 
Rate per pass p'’rm. 3°122cts. 3041 cts. 2°833 cts. 3°026 cts. 
Freight (tons) carrd 1,555,867 2,208,688 2,763,376 3,430,114 
Rate per ton per m. 0°655 cts. 35 0'582 cts. ‘0°550 cts. 

Earnings— $ $ $ $ 
Passenger........... 436,231 685,256 861,778 940,3 

i ctesasasibengs 2,590,827 3,405,220 3,820,166 4,417,315 
express, &¢... 174,998 164,318 217,654 239,504 

Total gross earn’s. 3,252,056 4,254,794 4,899,598 5,597,124 
Oper’g exp. & taxes 1,960,910 2,483,781 3,001,927 3,483,352 
Net earnings..... eee §«611,291,146 1,771,013 1,897,671 2,113,772 

INCOME ACCOUNT. 
“—"  » 1888. — 
Net income”........ 1,325,449 1,872,662 2,045,109 2,257,920 

Disbursemenis— 

Inter. on bonds, &c.. 1,184,547 1,237,134 1,296,551 1,451,265 
Miscellaneous....... See:  : eases ‘3 !\iades 41,608 
Divid. on pref. St0ooMm i lcccee ctw (14g)330,000 (3) 660,000 

Total disbursem’ts 1,193,786 1,237,134 1,626,551 2,152,873 


Balance for year.... sur. 131,663 sur. 635,528 sur. 418,558 sur.105,047 
*Includes income from investments, &c. 


New Central Coal Co. 
(For the year ending December 31, 1889.) 


The annual report of this Maryland Company for the year 
1889 shows that the company mined in 1889 118,865 tons of 
coal, against 169,353 tons in 1888, a decrease of 50,487 tons. 
The total amount mined since the organization of the com- 
pany in 1872 is 4,412,610 tons. The report says: ‘‘ The de- 
crease in tonnage for the year 1889 is due to the scarcity of 
cars on the railroads over which the coal of this company is 
transported. To remedy this the company has recently made 
new connections with a lateral road running from our mines, 
which we have every reason to believe will be the channel for 
a large output in the near future.” The statement of profits 
for 1889 and 1888 shows : 











1888. 1889. 

Balance credit coal account Dec. 31................. $494,680 $331,397 
Cont om beamed Dee. SA saci decececccccccvcsscccceccoscsé 5,171 1,167 

PRS ASS, SD yee $499,851 $332,564 
Railroad freights, mining salaries, office, shipping 

SUG BO wince cnc cecdnsicde se céaboccccccceesssccke 470,155 326,456 

Delete, Bet CONOR, .ncccenccecscovibuiacnncdintl $29,696 ° $6,108 
Balance credit profit and loss Dec. 31 prev. year...$241,353 $216,417 
Amount charged to profit and loss current year..... 54,633 9,204 

Balance.......... bd cade cdoccdodsdevedosieccesavecucs $186,720 $207,213 
Net earnings current YeOar.........cacecccccccccecvecs 29,696 6,108 

Balance credit profit and loss Dec. 31...... eoeeee- 216,416 $213,321 








The general balance sheet of the company on Dec, 31, 1889, 
was as follows : 
ASSETS. 
































a cee minh $5,000,000 
Personal ay Ged OO Os dnctnnghcdscsoesghenaccddacdéiqcconss 73,154 
Do. do at New York and Hoboken........ » 
EEE LE ERT ETE ED I I ELD 3,635 

Shih: i phicdlan ents abemnehmaadunnedmndeideeenadbtidiiimneinite r 
Se ie St CII. cccccccccnccaceseneconesons .--- $45,000 
TT SS, eo © oe aabecioctus 36,445 
RE RI et Ec Se Ci A in Call pO A a Me 184— 81,629 
a eld Sa ER” Me lt ale Sita § 59a eR LE ONE AT in 1,167 
ROR Se iccnnal édtocdadetbatchiscocchvadahibvcccttolin 73,346 
$5,241,432 
LIABILITIES. 
Capital st00k. ......cccccccccccccccecccccccccccccccccccss cocvcces $5,000,000 
SE Tenth cit chhntedsnacsnbseddeedbeeresenaseeens 25,31: 
I CIE. si nnadnechbiiSatbsusssetibsnioddiecetiae 2,799 
Balance to credit of profit and 1088............ccccsccccccscces 213,32 
$5,241,432 





GENERAL INVESTMENT NEWS. 


Adirondack.—Notice is given to the stockholders of this 

ilroad company that a meeting will be held at No. 21 Court- 
landt Street (office of Delaware & Hudson Canal pomarey 
March 14, 1890, to vote — the question of sanctioning the 
issue of bonds for $2,000,000. These bonds, bearing 4 per cent, 
will be used to retire the old certificates of April 30, 1880, at 
50 cents on the dollar, and the balance for construction and 
equipment, 


Atlantic & Danville.—The General Manager’s report shows 
151 miles of road in operation during 1889; gross earnings, 
$383,356 ; expenses, $209,925. The contract has been let, and 
the grading is going on for the branch road to Buffalo Springs 


Called Bonds.—The following bonds have been called for 
payment: 

CITY OF CAPE GIRARDEAU, Mo.—Compromise 6s of 1878, 
the whole issue to be paid at the National Bank of Commerce, 
in New York, or at the office of Louis A. Coquard, 124 North 
Third Street, St. Louis, Mo., on March 1, 1890. 


CITY OF SAN FRANCISCO—Western Pacific railroad bonds 
of 1864, due 1894, Nos. 189-201, both inclusive, and Central 
Pacific Railroad bonds of 1865, due 1895, Nos. 294~318, both in- 
clusive, to be paid at the Treasurer’s office, San Francisco, on 
or before Saturday, February 15, 1890. 


CHICAGO & WESTERN INDIANA—First mortgage 6s of 1879, 
due 1919, to be paid at 105 on May 1, 1890, at the office of 
Messrs. Drexel, Morgan & Co., New York; 43 bonds of $1,000 
each, viz.: 

Nos. 48, 96, 100, 119, 147, 210, 234, 249, 255, 341, 374, 465, 469,474, 
1300, 1414, 1431, 1442, 1500, 1521, 1605, 1614, 1636, 1641, 1836, 
1899, 20*6, 2212, 2233, 2329, 2400, 2456, 2575, 2620, 2703, 2722, 
2974, 2999, 3154, 3190, 3204, 3232, 3259. 

MILWAUKEE LAKE SHORE & WESTERN RAILWAY COMPANY— 
Ontonagon Branch 6s of 1886, due April 1, 1896, to be paid on 
April 1, 1890, at the office of S. S. Sands & Co., 62 Cedar 
street, New York, 25 bonds of $1,000 each, viz.: 

Nos. 12, 40, 43, 49, 51, 58, 59, 61, 91, 95, 108, 113, 161, 163, 172, 
175, 178, 179, 185, 197, 200, 207, 232, 239, 242. 

Sioux City & PaciFic RaILRoaAD—Car trust 6s of 1883, 
due 1896, to be paid March 1, 1890, at the Columbian National 
Bank, Boston, viz., Nos. 94, 244, 295, 446, together with 36 
others, whose holders have been personally notified. 


Chattanooga Rome & Columbus.—Advices from ‘Rome, 
Ga., give particulars of a railroad combination which is being 
developed by a syndicate headed by President John D, 
Williamson, of the Chattanooga Rome & Columbus Railroad 
Company. They have already got control, it is said, of the 
Rome & Decatur Railroad, and will extend it to Canton, 
which will make for it a junction with the Marietta & North 
Georgia Railroad. This will form a through line to Atlanta, 
and give traffic connections with the Seaboard & Air Line 
Railroad to Portsmouth, Va., and on the Northwest Railroad 
to Knoxville, with an early extension to the Ohio River. 


Chicago Burlington & Northern.—The following is an ab- 
gstract of the income account for the full year 1889, as com- 
pared with the two previous years: 














1887. 1888. 1889. 
CS OUREEIE,. . wcnedt a: detivcccdas $2,276,199 $2,026,318 $1,971,159 
Operating expenses and tares..... 1,808,762 1,668,318 1,308,591 
I . «. cosaniabedbosqinnt $467,436 $358,000 $662,567 
I incnecannciamaesoondinne 13,192 15,554 2,083 
Total net income............-..... $180,628 $373,554 $664,650 
lt ncinttstnncitieainionimnieggiad 549,000 $635,812 $697,500 
Ti libttecmencsohesegesenneouns 67,751 67,480 93,919 
— 0 REE ee $607,751 $703,292 $791,419 
Piddedhasedeesdadunbdbmeteancon $127,123 $329,738 $126,769 


Chesapeake & Ohio.—President M. E. Ingalls, of the Chesa- 
peake & Ohio Railroad, is reported from Richmond as saying, 


that under the recent charter granted by the Virginia Legis- 


lature his com 
New York an 
New York. 

In regard to unauthorized rumors that the company would 
not fuse its surplus to pay dividends on the first preferred 
stock, it was stated at the office of Drexel, Morgan & Co., that 
the company has not as yet considered directly or indirectly 
the payment of a dividend, and the matter has not received_. 
recognition. The Chesapeake & Ohio Company has the right . 


y will establish a line of steamships between 
Liverpool and between Newport News and 
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the country during the past year. By reference to the classi- 
fied tonnage statement herewith, it will be seen that there was 
to take the surplus net earnings and apply them to dividend 
yments. When the question of extensions, equipment and 
tterment is brought up, it will probably be met by the issue 
of 5 per cent bonds, which under its charter the company is 
authorized to do. 


Detroit Lansing & Northern.—The directors have passed 
the dividend again. The statement for the year shows a deficit 
of $6,712 after meeting interest charges. 














BR. 1889. 
a $1,041,800 $1,131,986 
PE cccscecenencesesconnesetiueebateveoes 720,631 806,924 
i pereineesneneenasnaeeonsereosounion -- $321,169 $325,062 
GIENSOS. coccccccce emeentereeneaant eueneeccoce 311,546 331,774 
| LET DO Sur. $10,623 Def. $6,712 


The Boston Herald says: ‘‘ The Detroit Lansing & North- 
ern Railroad operates the Saginaw Valley & St. Louis Railroad, 
and keeps a separate account of its earnings, which are not 
included in the above. D. L. & N. agrees to provide for any 
deficit which may arise from failure of Saginaw Valley & St. 
Louis to earn the interest upon its bonded debt. This deficit 
amounted to $3,369 in 1889, against a deficit of $11,738 in 1888, 
making the total deficit to January 1, 1890, $100,628. The 
equipment account of D. L. & N. was swelled $10,000 during 
1889, on account of parlor cars and construction, $4,117 for a 
new engine house, &c., at West Detroit.” 


Daluth & Winnipeg.—This company has filed at Duluth, 
Minn., a mortgage for $7,000,000 to the Guarantee Loan & 
Trust Company of Philadelphia. The funds thus acquired are 
to be used to complete the road to Winnipeg.—R. R. Gazette. 


Edison General Electric Company.—From the statement 
prepared for the Stock Exchange under date of January 29. 
we obtain the following: The total stock is $12,000,000, of 
which $7,612,700 is listed, $2,496,500 remains with the Farm- 
ers’ Loan & Trust Company, to be held under certain deeds of 
trust dated April 26 and December 26, 1889, and $1,890,800 re- 
mains in the company’s treasury. 

The Edison General Electric —_— was organized under 
the general laws of the State of New York, in April, 1889, for 
the purpose of buying out the manufacturing and patent- 
holding companies mentioned below, and for the manufacture 
and sale of electric apparatus and electric light and power; 
but, by advice of counsel, the organization of these compa- 
nies is retained for the present, and their stocks are in the 
names of trustees, who, as by certificate filed herewith, hold 
them in trust for the Edison General Electric Company: 

14,003 shares Edison Electric Light Company, out of 15,000 shares. 


Par, > 
7,500 shares The Edison Machine Works. Entire capital stock. 


ar, 
7,990 shares Bergmann & Company. Entire capital stock. Par, $:00. 
400 shares Canadian Edison Manufacturing Cumpany. Entire is- 
sued capital stock. Par, $100. 
100 _ R. ison Lamp Company. Entire capital stock. Par, 
#13,920 shares Sprague Electric Railway and Motor vempany. of which 
8,720 shares were ae since November Ist, 1889. En- 
t re issued capital stock except 80 shares. Par, $100. 
1,0 0 —_ —" & Izard Company. Eutire capital stock. 
ar, ‘ ‘ 
5,000 shures United Edison Manufacturing Company. Entire ont- 
standing capital stock. Par, $100. 


*Thes? sares of Sprague Elec‘ric Railway and Manufacturing Com- 
Pany’s stock are not included in the trustees’ c-rtiticats above men- 
tioned, the actual exchange of Sprague stock for Edison General Electric 
etock not beiug completed at this date. 

EDISON GENERAL ELECTRIC COMPANY BALANCE SHEET, OCT. 31, 1889. 
Assels. 
Capital s‘ocks of sub-companies .................... Sebeosece $8,912,859 

14,03 share: Fdison Electric Light Company. 

7,500 shares The Edison Machine Works. 
7,500 shures Bergmann & Company. 
100 shares Edison Lamp Company. 
5,2uV scares Sprague Electric Railway and Motor Com- 


pany. 
5,000 shares United Edison Manufacturing Company. 
1,000 shares Leonard & Izard Company. 

400 shares Canadian Edison Manufacturing Com- 



































pany. 
Cash on hand Sere eee e eer eeeeneeeeceaaeeee eeeeeeeceaece e@eeeceeaeeceeeen eae 131.305 
Subscriptions to capital stock... ........cccccccocccccesccccces 250,000 
n accounts—Loans to shops..............---- $1,024,227 
Other loans.........ce. sneccocese 5,042 
—_—_—_————Ss—-« 1,029,270 
Real estate—Broad and New streets, New York City........ 136,756 
Bills receivable— Received from sub companies............. 543,981 
Special profit and loss estimated—Edison Electric Light 
Company....... eeeeee « er Seeeeceesteeat eeeeee @eeceeeae 105,000 
11,109,1 
Liabilities. ic ie 
©apital stock eee e eee ereeeee *“@@eeeecece SeeeeeeeCeeeteeceeeeeneeeeaaeeeee 
Capital stock in trust ............ oe — ecseoss Ww naEE 
Mortgage on real estate........ pee anes eccasecene - 85,000 
5 ae A cama ge Silicuiindntacmdy ee 
the tueséuecsbes s0idceccedbécéeiocbdocdanaces iawn 608,571 
Profit and loss accounts—Rentals from real : 
PDL inbecundebaneséespoeosaens gaoesercooecseoes $220 
Dividends from sub-companies.......... esesocse 40-87, 6D 
Special profit and loss estimated —Edison Elec- — 
tric Light Company eeece Sereeereeeeeeseecaestseaeece 105,000 
92,720 
Less KEES ae ere aio 
679,401 
. $11,109,173 
As shown by the above loans to the shops, it furnishes them their 


working capital and so enables them 
. 4 to conduct their entire business on 





EDISON ELECTRIC LIGHT COMPANY.—This company owns all the Edt 
son patents, and sundry other bs deemed of value, for incandes- 
cent electric lighting in North and South America, and all patent 
litigation is conducted in its name. It nts exclusive licenses for 
specitied territory to local companies, receiving in pa nt therefor, as 
royalty. a proportion of all securities (stocks or bonds) issued, or to be 
issued, by such licensed companies. On October 31 it he!d $1,749,573 
of stocks and bonds of different companies acquired for such licenses. 
Its relation to such licensed c»mpaniesis not only a stockholder, but 
also the grantor of a license, which it reserves the right to forfeit if its 
terms are not complied with. 

EDISON MACHINE WORKS, BERGMANN & COMPANY, THE EDISON 
LAMP COMPANY, CANADIAN EDISON MANUFACTURING COMPANY.—The 
tour above-named comyanies (owned entirely by the Edison General 
Electric Company) are Joel pe py engaged in the manufacture of a 
pliances required to sth light and power by electricity. The 
p'ants and output are as follows: 

EDIsON MACHINE WORKS.—Plant worth $1,500,000, situated on 29 
acres of ground at Schenectady, N. Y., employing 1,400 men, and hav- 
ing a present capacity of $3,000,000 a year output. 

EpIson LAMP CoMPANY.—Plant worth $1,200,000, at Harrison, N. J., 
employing 500 men, and making nothing but lamps, of wh'ch its pres- 
ent capacity is 8,000a day. It has a branch factory at Hamilton, Ont., 
where lamps used in Canada are manufactured. 

_ BERGMANN & COMPANY.—Two plants worth $900,000, in the City of 
New Yerk, employing 500 men, and having a present capacity of 
$1,500,000 a year output. 

CANADIAN EDISON MANUFACTURING COMPANY.—Plant worth $410,000, 
at Sherbrooke, Cavada, emplo)ing 100 men, siarted in pursuance to 
the Canadian laws requiring all patented articles sold in Canada to be 
manufactured there. 

SPRAGUS ELECTRIC RAILWAY AND MOTOR COMPANY.—This company 
is engaged in furnishing motive power for railways and in the trans- 
mission of power for manufacturing and general purposes. Its busi- 
ness 1s very large and rapidly extending, and by acquiring the stock of 
this company the manufacture of alllis appliances is secured to the 
manufacturing department of the Edison General Elec ric Company. 

UNITED EDISON MANUFACTURING COMPANY AND LEONARD & IZARD 
CoMPANY.—These corporations were organized to handle and sell the 
product cf the manuf:cturing departments of the Edison General 
Electric Company, and they, i: stead of individuals, are the agents of 
the General Company. They also act as construetion companies, and 
contract for every kind of electric construction. They commenced to 
act in that canacity but recently, and no statement of their business is 
at present submit’ ed, as too much of their work is yet in progress. 

DIRECTORS OF THE EDISON GENERAL ELECTRIC COMPANY FOR THE 
YEAR 1890-91.—C. H. Coster. Joseph 8. Decker, Thomas A. Edison, J. 
H. Herrick, Samuel Insull, Edward H. Johnson, A. Marcus, Carl Schurz, 
Fraucis 8. Smithers, Henry Villard, J. Hood Wright. 


Huntingdon & Broad Top.—The annual report of this rail- 
road and coal company for 1889 shows gross earnings of $523,- 
843, an increase of $7,843 ; expenses, $271,808, an increase of 
$46,001 ; net earnings, $252,035, a decrease of $38,157. The 
damages by the floods are estimated at $125,000, and the road 
was idle twenty-two days, while some of its branches were 
idle for two months. The coal tonnage increased to 1,271,421 
tons, against 1,220,754 tons in 1888. 


Iowa Central.—Mr. Russell Sage was elected President of the 
Iowa Central Railway at a recent meeting of the directors of 
thatcompany held in Chicago. He will serve out the unexpired 
term of A. B. Stickney, resigned, who held ss 
temporarily pending the reorganization of the road. Mr. H. 
J. Morse, of won A. M. Kidder & Co., was chosen to the 
vice-presidency in place of Mr. Sage, and E. H. Perkins, Jr., 
President of the ~ rters’ & ers’ National Bank, was 
elected Treasurer in place of Lewis Boyle, who resigned. 

The Chicago Milwaukee & St. Paul has made a runnin 
arrangement by which its trains on their way from St. Pau 
to Kansas City will go over the tracks of the Iowa Central, 
giving a quicker passenger service than heretofore. 

— The thirty miles of track between Mason City and Lyle, re- 
cently abandoned by the Iowa Central has been leased by the 
Chicago St. Paul & Kansas City road, and they are now using it. 


Mexican Central.—The Boston Herald remarks: ‘The 
operations of the Mexican Central Road in December and the 
year 1889 are compared with the month and ve 1888 below. 
It is an excellent showing. Reduced to a gold basis, the net 
for the year is not far from $2,100,000, a little less perhaps, 
but probably a plump $2,000,000, and almost enough to pay 
the interest charges as they will be made up for the annual 
report, without help from the subsidy. Full interest on the 
Tampico bonds paid, the surplus would be not far from $350,- 
000,including subsidy. The statement of operations follows 











Year. 1888. 1889. Decrease 
Eareings..cccccocsccccccce $5,774,332 $6,337,226 $562,894 
xpenses....... eenecscces Ge 3,511,827 92,989 

anew ee $2,355,494 2,825,399 NTE 
Subsidy rec’ts (Mex. sil’r) $638,789 1,105,632 466,843 


‘ The subsidy receipts for 12 months, reduced to gold on a 26 
per cent discount basis, gives a total of $818,168, making the 
total approximate income of the company from all sources 
about $2,800,000 to $2,900,000.” 

Missouri Kansas & Texas.—The announcement made in 
the CHRONICLE of last week is fully confirmed, and Mr. H. J. 
De Marez Oyens, the representative of the Amsterdam Com- 
mittee of Missouri Texas security holders, announces 
that, on behalf of that committee, he has assented to the Olcott 
plan of reorganization, and his assent has been confirmed by 
the depositors under that committee who met for the ; 
on Friday, the 14th. The Chairman of the London Commit- 
tee of general mortgage bondholders also announces that his 
committee will accept the Olcott plan of reorganization. 

New York Steam-Heating Co.—This company has obtained 
the consent of its stockholders to an issue of $1,000,000 five 
per cent first mortgage bonds. 

New York & Northern.—The New York & Northern Rail- 
road Company at its recent directors’ meeting approved the 
terms of the contract that has been for some time pending, by 
which the railroad of this ny 4 is to connect with the 
ia Suspension Bridge now being constructed at Peeks 
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Nashville Chattanooga & St. Louis Railway.—The gross 
and net earnings and charges for January, and for the seven 
months of the fiscal year, were as follows : 


—a~-vanuary.—— -—July1 to Jan. 31.— 








1889. 1890. 1888-89. 1889-90, 

Gross ecarnings..... db déeilee $293,080 $308,586 $1,928,344 $2,149,410 
Operating expenses....... 171,:08 183,239 1,124,845 1,265,419 
Net earnings........... $121,172 $125,347 $803,499 $883,591 
Interest and taxes......... $72,385 $73,770 $&08,693 $508,315 
Improvemeuts............. 3,153 4,640 36,375 50,703 
$75,538 $78,410 $545,268 $559,018 

Surplus...... eccceccesce $45,634 $46,937 $258,231 $324,973 


New York Philadelphia & Norfolk.—For the year 1889 
earnings were $671,482, an increase of $48,025; ex- 
penses, $525,420, an increase of $61,786; net earnings, $146,012, 
a decrease of $18,760. The large extraordinary expenditure 
in 1889 for repairing the company’s wharves at Cape Charles, 
Va., and Crisfield, Md., which were badly damaged by storms 
and floods, and for additional ballasting, amounting to about 


- $50,000, were charged to operating expenses, 


New York Stock Exchange.—New Securities Listed.—The 
Governing Committee have added to the lists for dealings the 
following : 

EDISON GENERAL ELECTRIC COMPANY—$7,612,700 capital stock. 

ILLINOIS CENTRAL RAILROAD—$1,673,000 additional 4 per cent gold 
bonds, making the total amount listed $12,039,000. 

—- & NASHVILLE RAILROAD—$13,000, additional capital 
 ) 

MEXICAN TELEGRAPH COMPANY—$500,000 additional capital stock, 
making the total amount listed $2,000.000. 

MISSOURI PACIFIC RaAILWAY—$265,000 additional general cnsol. 
mortgage railway and land grant 5 per cent gold bonds, making the to- 
tal amount listed $18,439,000. 

NORFOLK & WESTERN RAILROAD—$174,000 additional general mort- 

6 per cent boods, making the total amount listed $7,283,000. 
ICHIGAN CENTRAL RAILROAD—$2,400,000 4 per cent mortgage bonds 
of 1940, coupon and registered. 

NorTue PACIFIC & MONTANA RAILROAD—$375,000 additional first 
we 641 500 6 per cent gold bonds, making the total amount listed 


THIRD AVENUE RAILROAD—$2,500,000 additional first mortgage 5 
per cent e< bouds, making the total amount listed $3,500,000. 
UNION ELEVATED RAILROAD OF BROOKLYN—$3,195.000 additional 
firat mostange 6 per cent gold bonds, making the total amount listed 
‘ 


WESTERN UNION TELEGRAPH ComPpany—$1,000,000 additional 5 per 
wos collateral trust currency bonds, making the total amount listed 


WEST VIRGINIA CENTRAL & PITTSBURG RAILWAY—$600,000 ad- 
ditional fir-t mor ry x 6 per cent thirty-year gold bonds, making the 
total amount listed $2,250,000. 

The certificates of the American Cotton Oil Trust, of which 
a few have not been deposited under the plan of reorganiza- 
tion, have been stricken from the unlisted department of the 
Stock Exchange. 


Railroads in Massachusetts.—The following reports for the 
a ending Dec. 31 have been filed with the Massachusetts 
ilroad Commissioners: 


--N. Y. Prov. é Boston. —Connect:cul River.— 








1888.* 1889. 1888. 1839. 
Gross earnings..... $333,654 $781,243 $265,818 68,026 
Operating expenses 269,790 479,658 157,338 149,214 
Net earnings.... $63,864 $301,585 $108,48) $118,812 
‘Other jonas. a 23,955 23,955 3,055 2,946 
Total income.... $87,819 $325,540 $111,435 $121,758 
Int. rentals & taxes 36,582 170,947 23,744 27,921 
Surplus.......... $51,237 $154,593 $87,791 $93,537 


* In 1888 Providence & Worcester Railroad not included. 


Railroads in New York State.—The following reports for 
the quarter ended Dec. 31 have been filed with the New York 
State Railroad Commissioners: 

—N. Y. Lake BE. d Wes!.~ 
































. 1888. 1839. 
Gross «arnings........... inietitnemmiatie mebsinn sliadeeeal $6,964,417 $7,472,034 
Operating ExXPeNseS.... ......2.-cccccesssssseceee 4,364,890 4,736,798 
Net earnings...... wes cvevcgoreecoasesescouss $2,599,527 $2,735,236 
Less percentage to leased roads................ 605,824 695,388 
Balance. ..... datsidtinicedictnatgdanbgiatiniiten $1,990,703 $2,039,348 
SY SED cnccscccscecccqoedncensecceseetases 371,936 .- 403,916 
Total net income.............. eecnenveqisus .$2,362,639 $2,443,764 
Interest, taxes, rentals, &c...... cenneaapeteenan Se 1,900,940 
Surplus .... babu cusidcivebosvenoasedeodade $168,589 $542,824 
~-—N. Y. @ New Eng.—~ -—N.Y. N. H. @ Hart.— 

1888. 1889. 1888. 1889. 
Gross earnings..... $1,415,864 $1,502,461 $2,553,051 $2,711,582 
Operating expenses 922,382 929,074 1,641,638 1,695,771 
Net earnings... $492,982 $373,887 $911,413 $1,015,811 
Other income.... .. 17,173 737 28,396 36,868 
Totalincome... $510,155 $574,624 $939,809 $1,052,679 
Taxes,int. & rent’Is 409,014 421,600 - 372,483 403,590 
Balance,surplus $101,141 $153,024 $561,326 $649,082 
-———Boston @ Albany.—~  —N. Y. Chicago € St. L.~ 

1888. 1889. 1888. 1889. 
Gross earnings....... $2,319,385 $2,378,277 $1,274,544 $1,455,958 
Operating expenses... 1,588,642 1,582,533 1,055,381 1,129,036 
Net earnings...... 730,743 795,744 19,163 $326,922 
Other income......... . Toadies ’ eR) ” 2,139 3,476 
Total.............. $730,743 $795,744 $221,302 $330,398 
Jat.,taxes& rentals. 663,617 693,745 245,467 269,296 





Balance......-....£ur. $67,126 sur.$101,999 def.$24,665 sur, $61,102 


|} ment of forfeiture of the charter. 





— Albany @ Susg. dt.—. —Renn:. ¢ Saratoga,—. 






































1888. 1889. 1888. 1889. 
Gross earnings..... $388,673 $919,824 $575,797 $572,573 
Operating expenses 425,254 457,308 327,385 309,637 
Net earnings... $463,409 $162,516 $248,112 $262,936. 
Eli Ae TAT Re a aa Bee ,681 6,681 
Totalincome .. $463,409 $462,516 $255,093 $269,617 
Int.,rent ,taxes,&e. 257,105 278,139 266,971 263,897 
Balance....... sur. $206,304 sur. $184,377 def.$11,878 sur. $5,720 
-—N. Y. &éd Can.— —D.L.éW. leased lines.— 

1888. 1889. 1888. 1889. 
Gross earnings........ $ 217.531 $227,475 $2,115,361 $2,073,377 
Operating expenses. . 104,292 127,530 993,6.4 1,048,162 
Netearnings...... $113,239 $99,945 $1,121,697 $1,025,215 
eich: “smabnaen "abel ete 4 hectes =. <mebbibbe 
es so-coe .- SCLIGRSS $99,943 $1,121,697 $1,025,215 
Int., taxes & rentals. 66,706 73,983 541,463 542,960 
Balance..o.:.ces eur. $46,533 sur. $25,962 sur.$580,23 4 sur.$482,255 
—Manhattan Elevated — —Brooklyn Elerated.— 

1888. 1889. 1888. 1889. 
Gross earnings....... $2,305,986 $2,452.840 $248.460 $407,229 
Operating expenses. 1,217,742 1,228,104 153,911 232,594 
Net earnings...... $1,088,244 $1,224,736 $94,549 $174,635 
Other income. ........ 30,509 21,500 . 581 
ER sinccadteste: 1,118,753 $1,246,236 $97,685 $176,216 
Int., taxes & rentals. 558,228 477,170 104,491 149,568 
Balance....... ée $560,525 $769,066 def. $6,806 sur. $26,€48 


Richmond Terminal—Cincinnati N. 0. & Texas Pacifie.— 
Mr. Inman was reported last week as saying that negotiations 
were pending for the acquisition of the ‘‘Queen and Cresent” 
system. The press dispatches now give the following, which 
is not yet confirmed by any official announcement: ‘‘It is re- 

rted here on good authority from Chattanooga that Adjt.- 

xen. Hawkins of Ohio, who is at Atlanta, telegraphed as fol- 
lows: ‘‘ I learn from one of the Inman party who is here that 
the Richmond & West Point Terminal syndicate has secured 
the Queen and Crescent Road. The basis of the deal is not 
learned, but it is an assured fact.’ ” 


St. Louis & Chicago.—Holders of first mortgage bonds 
secured by the mortgage to the Mercantile Trust Company will 
receive the amount of the principal of their bonds at the Cen- 
tral Trust Company of New York, on and after February 15, 
1890, on presenting their bords to be stamped. Payment on 
account of past-due interest is deferred until the court shall 
have fixed the amount of prior liens. Interest will not run 
after February 15, 1890. 


St. Louis Arkansas & Texas.—The Olcott Reorganization 
Committee of the St. Louis Arkansas & Texas Railway Co. 
announces that the following securities had been deposited fo 
date with the Central Trust Co.: $8,657,000 firsts, $7,759,000 
seconds and $5,926,800 stock. 


Steel Production in the United States—The American 
Iron and-Steel Association has ascertained that the total quan- 
tity of Bessemer steel rails made in the United States in 1889 
by works producing their own ingots was 1,644,234 net tons, 
or 1,468,066 gross tons, a gain of 102,145 gross tons over the 
production of 1,365,921 gross tons in 1888. The following 
table presents the details of the production of Bessemer steel 
rails in net tons of 2,000 lbs in 1889, excluding the com para- 
tively small quantity of rails rolled in iron rolling mills from 





purchased blooms : 
—y 88?, — 1888, 
States. net tonx net tons. 
Pennsylvania........... seumsinibaianhines ai atinaenmuait 1.102.517 911,2U6 
Pc cocenceceeoseedsodscocdsaspeteeseuneetsede 520,054 488,639 
Other States....... dadeboonsecoken qneseseness peooe 21,663 129,987 
a ccunmihiall ee a va oo seeee 1,644,234 1,529,832 


The production of Bessemer steel ingots last year was about 
400,000 gross tons larger than in 1888, and closely approached 
the quantity produced in 1887, the year of the largest produc- 
tion in the United States of Bessemer steel, when there were 
made 2,936,033 gross tons of ingots, thus indicating how rap- 
idly the demand continues to increase for steel for miscellane- 
ous products which were formerly made of iron. 


Sugar Trust.—A decision was handed down this week in 
the Supreme Court Chambers we Judge O’Brien, in the tem- 

rary injunction asked by Winthrop Gray, receiver of the 
North River Sugar Refining Company, against the Sugar Re- 
fineries Company, in which he upheld the motion restraining 
the Trust from paying out moneys except such as are needed 
in the ordinary transaction of its business and without preju- 
dice, and with leave to apply from time to time for the pay- 
ment of such dividends to the certificate-holders as may be 
justified by the profits of the business. Judge O’Brien says: 

“The injunction should be continued; but not so conditioned 
as to injure or embarrass the defendants in the prosecution of 
their business until such time as the Court ef Appeals shall 
have finally ed upon the main question involving the judg- 
Till then the refineries 
should be allowed to pursue their business, pay their dividends, 
&c. At the same time, it being claimed that under the guise 
of dividends large sums of cash other than profits of the busi- 
ness have been or would be paid out, and depletion of the 
capital or corpus of the alleged copartnership follow, tre 
Court should exercise some supervision to the end tkat they 
should be prevented from doing indirectly what the Court. 
would enjoin them from doing directly.” 
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“closed at 1°0614@ 1°065¢c. 


. rails have been quiet at $35°50. 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 
Fripay NiGuHtT, Feb. 14, 1890. 


Trade is not in an altogether satisfactory condition. "Wool 
zand woolen goods are quiet. Boots and shoes are in moderate 
demand. Cereals have been more active but quotations have 
not improved, while flour has continued dull. Cotton has 
‘been active and advancing, while cotton goods have responded 
in some measure to the rise in the raw material. The general 
feeling is hopeful. 

Lard has fluctuated within narrow limits, and has latterly 
been quiet, closing steadier, though still to a great extent 
meglected. Refined for the Continent was quoted at 6@ 
@50c. and for South America at 7c., while 900 tcs. Western on 
‘the spot sold to-day at 6°20c. and 100 tes. City at 5°70c. 





DAILY CLOSING PRICES OF LARD FUTURES. 
a Sat. on. Tues. Wed. Thur. Fri. 
Wiarch delivery..........c. 6°21 618 6°19 618 618 619 
April deliverv... oo. & Bae 6°25 6°24 6°22 6°22 6°22 
May delivery.... ......- c. 631 6°31 6°30 6°28 6°27 6°29 
July delivery ........... Gc. 6°43 6°42 6°42 6°40 6°39 6°40 
October delivery........ ec. — 6°60 6‘60 a> 6°55 6.56 


Pork has been in fair demand, but closed rather weak at 
310 50@$11 25 for new mess, $10@$10 75 for old do., $9 25@ 
$9 75 for extra prime and $11 50@$13 for clear back. Beef has 
been steady but quiet at $6 50@$7 for extra mess, $7 75@$8 for 
packet, $7 50@$8 for plate and $11 50 @ $14 for city extra India 
amess. Beef hams have been steady at $12 25@$13 for small lots. 
‘Cut meats have been quiet and steady, closing at 814@8%{c. for 
pickled hams, 414c. for do. shoulders and 5@6c. for do. bellies, 
Aancluding 10 lbs. average at 5!4c.; smoked shoulders 5@5¢c. 
‘Tallow has sold pretty freely at 4 5-32c., closing quiet. Stear- 
4ne is quoted at 6%c. for Western and City. Oleomargarine, 
5 5-16@53gc. Butter has been quiet and weaker, especially 
for the lower grades, which are plentiful. The top price is 
mow 281¢c. for Elgin creamery, with the best Western factory 
17@181¢c. Cheese has been in fair demand and firm, closing 


-at 10@101c. for full cream State factory. 


Rio coffee on the spot has been in good demand and firmer, 
closing at 174¢c. for No. 7 flat bean. Mild has been in good 
demand and firm. Rio options have fluctuated within narrow 
limits, now advancing and now declining, but closing at a 
net advance for the week of 5 to 10 points, this being the rise 
to-day, which was due to an unexpected advance in Havre, 
and the firmness and activity on the spot, as well as a decreas- 
ang stock at Rio de Janeiro. The receipts have been liberal, 
-but the speculation is narrow and ‘“‘ professional,” and a few 
eae orders from bulls sustain the market each day 
in the absence of any aggressive short interest. The propor- 
tions of the speculation have shrunk so sharply that to-day the 
sales of options were only 13,500 bags. The option market is 
‘understood to be heavily ‘‘ long,” while the short interest is 
-said to be confined for the most part to hedging sales by job- 
ders against the actual coffee. Contrary to expectations the 
world’s visible supply increased during January 75,463 bags, 
whereas a decrease had been expected of from 50,000 to 1 50, 
000 bags. Options closed firm, with the following prices bid : 


Webruary ....16°10c. | May...........e«. 16c. I iene, tidigil 15°856 
‘March... .... De: BAD cacaser tose 15 95c. | Septemver. ... ..15'80¢ 
a ee 16¢e. 0 ES 15'90¢e. | October.... ......15°75¢ 


Raw sugar has fallen to 5 1-16c. for fair refining, while the 
‘quotation for 96-test centrifugal has continued to be 5%¢c., 
“closing firm and fairly active both for raw and refined. Cut 
loaf and crushed are quoted at 7)gc. and powdered at 6%4c. 
‘Tea has sold at steady prices. 

Kentucky tobacco has been more active and steady, with sales 
-of 450 hhds., of which 300 hhds. forexport. Seed leaf has sold 

slowly at generally unchanged prices. The sales embrace 450 
cases, crop 1887-88, Pennsylvania seed leaf, at 51g@l1Ic. ; 200 
“cases, crop 1888, State Havana, at 124¢@14c. ; 150 cases, crop 
“1888, New England Havana, at 16@40c. ; 200 cases, crop 1888, 
"Wisconsin Havana, at 1014@18c. ; 100 cases, crop 1888, Penn- 
“sylvania Havana on private terms ; 200 cases sundries at 614 
@311¢c.; also 600 bales Havana at 64c.@$1 15 and 300 bales 
Sumatra at $1@$2 15. 
Spirits turpentine has advanced to 4314 @44c, owing to a rise 
Gn Southern markets. Rosin has been active and higher here and 
at the South, and the New York stock has keen considerabl 
reduced, closing at $1 25a@1 30 for common to good stinined. 
Refined petroleum is still 74¢c. in barrels and 9°70c in cases ; 
‘naphtha 8°10c and crude in barrels 73Zc. Crude certificates 
Hops have been firm. Wool has 
“been dull and depressed, with sales of domestic fleece at 30@ 
‘34c and California at 18 @2ic. 

On the Metal Exchange tin has been the leading feature, 
monopolizing most of the business. Straits sold to-day at 
-20°60c. on the spot, 20°55@20°60c. for February and 20°30c. 
‘for April, closing firm. Copper was quiet but firm to-day, 
with the February settling price 14°20c. Lead and spelter were 


- dull, and iron warrants ag vere and depreseed, with the 


settling prices $17-621¢ for February and $18 for May. Steel 


COTTON. 
Fripay,. P. M., February 14, 1890. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 99,965 bales, 
against 140,253 bales last week and 159,265 bales the previous 
week, making the total receipts since the ist of Sept., 1889, 


























5,202,643 bales, against 4,736, bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 466,259 bales. 
Receiptsat— | Sat. | Mon. | Tues. Wed. |Thurs.| Fri. | Total. 
Galveston ...... 1,407, 3,062) 1,646 1,681! 975] 3,396) 12,167 
i Meme...) siccss} - Ricccif "2.4.4 | SASSO UES 1,829 1,829 
New Orleans...| 6,512) 3,524! 6,532) 4,802) 8,738] 4,151! 34,259 
Mobile.......... 478) 1,530) 181! 112) 128! 501| 2,930 
Pnthiscccadl eedébel” casncol Genthal cecacs! resus 507 507 
Savannah ...... °3,246| 4,376) 1,839 1,358] 1,273] 943] 13,0385 
PSE dcuidadl “iddosel desscdl codiscl sauces 3,148) 3,148 
Charleston ..... 497| 755) 224) 340) 198] ...... 2,014 

PSE eckccel sbbscbcT Sabassl’ cacccel “asoasel” sesseal  dnecde 4 
Wilmington....| 113, 152) 284 89 95 63 796 
SOE. cuneds! bbcedal  semudel . coccued}cesucss 13 13 
Norfolk......... 1,917, 1,542) 772) 1,339) 1,065) 515) 7,200 
West Point...| 1,132) 1,084 1,670 1,224) 547| 1,614) 7,271 
N’wp’tN’s,&c.| ......| ......]  ....-- Fecerty reetaiey 1,247| 1,247 
New York...... 470| 560) 735 512) 411) 823) 3,511 
Boston ......... 591; 721; 278 1,155) 829) 376) 3,950 
Baltimore ......| ...... eer Nii b dela ier 2,412| 2,412 
Philadelph’a,&c| 758 153 826 1,278) 298! 363] 3,676 
Totals this week! 17,121 17,459 14,987 13,940) 14,557, 21,901] 99.965 











For comparison we give the following table showing the 
week’s total receipts, the total since September 1. 1889, and 
the stock to-night, comvrared with last year. 



































Receipts | — a se tee ieee, 3 Stock. 
eb. : is | Since Sep. is (Since Sep. 

ye 5h Ts alien | feo, Le” 4 Raosdt Buca 
Galveston ...| 12,167| 786,106, 13,031, 587,133| 49,059| 35,159 
ElPaso,&c.| 1,829} 18,022) 1,843) 15,5440 oo...) eee 
New Orleans.| 34,259'1,743,385| 43,107 1,464,653. 281,693] 355,727 
Mobile......| 2,930! 227,313| 5,099! 183,223 24,2411 37,514 
Florida ...... $07, 24,632} 105| 20,626 ......|  ce.es 
Savannah. ..| 13,035! 865,736] 19,382| 747,378| 47,8881 83,279 
Bruns., &c.| 3,148} 151,065) 3,947) 107,864 15,104/_ ...... 
Charleston ..| 2,014! 301,206) 6,527| 344,562) 28,793! 24,697 
P.Royal,&c| ...... [ee eee Shae ee ee 
Wilmington .| 796! 127,539| 2,416! 144,167| 12,133| 5,833 
Wash’tn,&c 13| 3,720 oo sn y oe 
Norfolk...... 7,200| 368,326] 9,676) 437,003 41,900} 41,888 
West Point.) 7,271) 296,190) 12,089, 340,400, ......| -ee0e 
NwptN.,&c| 1,247) 44,358! 6,729! 96,793| = 7,269| 23,957 
New York...| 3,511 78,176, 3,421 67,703! 134,604) 232,182 
Boston......| 3,950| 54,102) 3,748! 61,746; 11,8501 13,000 
Baltimore...| 2,412! 60,062 3,489] 56,124,  9,020| 22,956 
Phil'del’a,&c| 3,676 50,937/ 850! 34,701| 17,569! 15,392 
Totals. ....| 99,965 5,202,643| 135,670 4,736,384| 681,123! 891,584 








In order that comparison may be made with other years, we 











give below the totals at leading ports for six seasons. 



































Receiptsat— | 1890. | 1889. { 1888. | 1887. | 1886. { 1885. 
Galv’ston,&c| 13,996) 14,874 6,574. 6,716! 11,899| 4,073 
New Orleans} 34,259] 43,107) 35,327) 33,537 42,762) 22,741 
Mobile....... 2,930| 5,099! 2,149! 2,909! 5,109! 3,151 
Savannah 13,035) 19,382) 5,571, 7,902) 12,049] 5,065 
Charl’st’n,&c| 2,014) 6,691) 6,755! 4,050| 6,202] 6,107 
Wilm’gt’n,&c 809} 2,463) 1,515 929! 1,387 681 
Norfolk...... 7,200| ° 9,676) 4,910! 10,092) 9,808] 6,021 
W’t Point, &c| 8,518} 18,818) 8,669! 6,308 5,718| 1,560 
Allothers....| 17,204) 15,560] 12,667| 14,139| 7,590! 4,925 
Tot.thisweek| 99,965) 135,670 £4,137| 86,582) 102,524) 54,324 
Since Sept. 1 .|5202,643|4736,384|4766,873 4681,221/4443,980/4339,722 





of 106,11 


The — for the week ending this evening reach a total 
bales, of which 73,856 were to Great Britain, 8,769 
to France and 23,485 to the rest of the Continent. 


Below are 
the exports for the week, and since September 1, 1889. 


















































Week Ending Feb. 14. From Sept. 1, 1889. to Feb. 14, 1890 
Exported to— Exported to— 
Exports 
from— Great Conti-| Total | Great Conti- 

Brit’n.| France| nent. | Week.| Britain.|7Tance| nent, | Total. 
Galveston..... 2,451/ ...... 1,764) 4,215} 280,788] 34,659] 119,103) 484,500 
New Orleans..| 15,907] 7,330] 3,873] 27,110] 679,560/311,124| 407,390/1,398,124 
NS ae Rated lia, eed ats pace il Se GE ccccesl. excectael 44,789 
Savannah ..... 7,510! ...... 12,068} 19,578) 150,738) 30,826) 297,407) 478,471 
IDI jcc ~casait- -eeeeeh~ eedniel~anecse 90,062) ...... 14,287; 103,349 
ee Ee a ee ee 44,018) 24.245) 148,602) 211,866 
eee! dccccel  wocee 4k -contivd : decided 21,026) ...... $2,988) 104,014 
Norfolk........ BORER cccos | ‘iusose 14,787| 188,403] ...... 31,759} 220,164 
West Point....} 5,953] ..... | sss. 5,983| 191,078] ...... 20,609) 151,687 
N‘port Nws, &c| 13,080) ......] wc... 1,080} 20,906) -......] cccccese 20,906 
New York......| 16,383] 1,439] 4,651] 22,453) 826,468] 29,562] 100,755] 457,083 
Boston ....... 5,861| ..... 50} 65,411] . 91,400] °..... 1,859} $3,289 
Baltimore GROMER. 1,049} 4,570] $9,507 1,300] 32,063] 72,870 
Philadelp’a,&c| 978) ......) ...... 973} 19,100) ..,...) 1,808] 20,706 
Total......... 73,858] 8,769| 23,485, 106,110/2,178,603 481,567) 1,203,458|3,813,718 
Total, 1888-89..! '72,804' 20,520' 24,408 118,227'1,888,931 316,029] 985.203'3,290,153 
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In addition to above exports, our telegrams to-night also| THE SALES AND PRICES OF FUTURES are shown by the 
give us the following amounts of cotton on shipboard, not | following comprehensive table: , 
Cleared, at the ports named. f We add similar figures for | ———.. 
ew York, which are prepared for our special use by Messrs. | | &5 7 3 a z zp 
Carey, Yale & Lambert. 24 Beaver Street. o ory O7es Oyee oye3 mrt | oQve8 ope 5 | 
e\/Se\ea5s S255 S25 2252 cba oee5|, 3 
On Shipboard, not cleared—for B(S2|sa-— Sale pate SSS E325 £325) dak 
Feb. 14, at— | Great Other | Coast- —_ S| ae ees : BS gee Bes “BES : Bem| oe: 
pireat | France.| ther | Coast- | gota, - | BBE; SES : BEs i BEL i BBs | GES : GES Bee | 
oie ak ig: Pie: g iain tate ta! 
New Orleans...| 18,245) 3,587 | 35,705 423 33 | * aa): 8: | + Bim: &: ms g: = 3 8: : Bi aw)! 
Mobi.e......... None.| None.| None.| None. ang art B/ SS): a: [fm fa: 7 Se! ? - a: t 5 
Charleston. .1| 5,000| None.| 4,000| 300| 9300] igag3| SUeRl: 2: 2S: ' :e:] igi : S: = 
Savannah .....| None.| None.|11,000| 4,800| 15,80¢ 32’085 = ~ - aH = ~y 
Galveston .. ... 14,600 | None.| 2;730| 10,670| 28,000| 21;059 | = . FP. . ES eS 2 te S 
Norfolk.... .... 20,000 | None.| 1.500! 3,500| 25,000 900| 2] s| shel S8ak g8ay gens Fas ee 3 Se 
New York...... 9,700! 725} 8,250| None.| 18,675] 115, S| 2 Oe Soom Geog aeeg Soak Soe 
Other ports 1: N ’ 929| S| 2/8925 seh Sone Sarg ehh Sore § 
ports....| .13,0 one. | 6,000 | None.| 19,000| 53,945) a| @/ar52 Sh38 2638 &h3s Bees aras| Bag 
° ° . . e . hg * . . 3 < . — 
Total 1890...| 80,545 | 4,312 | 69,185 | 19,693 | 173,735 | 507,388 s| 8 4S ae & 5° ee 5 eae = 
Total 1889...| 59,226! 4,052 | 45,884 | 22,706 | 131,868| 759,716 | & ns Poe P pe RP pe RP ee ee 
, ’ ’ , , , + ee <4 * bh Che 
Total 1888...| 63,596 | 2,685 | 61,157 | 16,147 | 143,585 | 758.096 | H)/e_/8 5 8 So 3 4 g os 8 BS 8 SS g 
The speculation in cotton for future delivery at this market | % wel Lees, Les: Tse 7 les: Lee les: 
has been active, and after a decline early in the week prices re- | $|°3| 3% SESt HeSk etet-in etetter HeSe ed 
covered the loss and further advanced. There was an advance Pe"s ere Seve. ces Bes SS SL: 
on Monday, largely owing to a report by the Agricultural | ,, He bp He > ee bp ee b> ee pb BH >| 
Bureau favorable to the ‘‘ long” interest. Other circum-| ~/ + ed S KIO 3 ap 3 oo ro Bea 
stances contributed to the upward movement; among them | 3}#3;2Sr:. 2a: Toss: Yoo: Sow? SSn5 | & 
was the fact that the recei h bl Sul Seer one: os: [sei lesi Leu 
eceipts at the ports were only 17,768} @)/ a2 | Gren ther exe seer eee eee lS 
bales, against 25,814 bales the same day last week and 26,000 3| s IC Sees meee aeee ween aasel: 
bales on the corresponding date last year, while the exports N&R BS HS "SG SG S Sa a o& & 
were nearly double the receipts. On Tuesday there was a de- | ae Poe FP oe PF oe Ph ee FB oe DF 
cline in the face of an advance in Liverpool and continued | 5] ~-$| 88.5 S8 Seo 8 oes ee Ss Se Sly 
small receipts, the depression being due partly to the fact that | 2 cs Tse: Tas: 182: Tos: Tos: Se: 
Live 1 quotations did not rise so much as had been ex- | 2 Se | ccceeees  meapes afoy lotatal lot ater: lode ot tor 2 
pected, and partly to ‘‘long” realizing. Further realizing S| Saas 1685 2855 gees Base LoS] 
caused a net decline on Wednesday, after an early advance, ree __ eS _ eS ee ee ee 
Liverpool ptices moreover being lower. On Thursday there | = ce Peo Pee 2 Ge Rao F ae & S 
was an advance, largely owing to an unexpected rise in Liv-| 2] e|Soe5 SNuS Sln5 S85 Sees SOLS - 
erpool, where bears were reported to be covering, owing | 3] in| LER LSS. Lei Leu LSs: pee: |s| 
to estimates sent from New York that the plantation | § “S siete nash Hook reek ReSh siete st bey 
movement this week would not reach more than 75,000 to ee"8 2e°8 seve oor SRes “ t- 
80.000 bal d th - : ; ’ be lan © Ke # SS *&® 2H © PW & ON © a 
; es, and the receipts at the interior towns only pe b> MY b> Se PP Se Pee 6h ES 6m Re 
25,000 to 26,000 bales. The exports from the ports continued | | 1 an 2 a@.4 db.t nbd ob 4 On 2 S 
liberal, moreover, being considerably in excess of the receipts, | 3}| = Poo. Poe: Pos: Sow" Roe BEF] S| 
while there were reports of a paucity of cotton in the interior. | &| 2x Leo. Lose Les. ee. Lae. Been BS 
Considerable stress, in fact, was laid on the smallness of the| S| $| cu°s ett ae lle wba ween s 
receipts at the interior towns, those at Memphis, for example, $$ 2 SB 2 FR NS SS SSS SSS ~) 
being 589 bales against 2,356 bales on the same day last year. [ae be! ae fe te Se hee ec eee 
To-day there was a slight advance, owing to small receipts at | &| .,.| £3 3 co 8 88 3 a5 Gb 8 Be S S 
the ports and interior towns, those at the latter being small for 3] 8 lem: Tso: so: Pe: joe: Poo: = 5 
the week, while renewed buying was reported for foreign | 5 Sel ecee mea slot lath lot lat tet loll oft to S aa 
account, with the Liverpool market slightly higher, and prices | © S eeoe nee 935 Sed bebe eb ome Sepoas 
at the South either firm or showing a small advance. an} sb 3 ee eee te SS i 5 
Z OS RENNES aaie FUE SHEN for middling uplands,} || _| ':% < == 4 re RP RO RP REE GEE | 
with moderate transactions. ; Slta| SF RSF 2505 23.8 £3.55 SBuSibis 
The total sales for forward delivery for the week are 783,900 | 5/25] LESi L&ou L&s: 19S: 19%: | eS: q 
bales. For immediate delivery the total sales foot up this week S 2S He Sh Hee RaSh mom botet-t HES = = 
1,229 bales, including 3,605 for export, 2,624 for consumption. 56°s 66°S S6"s g25o Ka5o 3553] * = 
oe for speculation, and —— in transit. Of the above — bales et > ee pb =e b =e > =e > oe - 
were to arrive. The following are the official quotations for pe Pee a A Se > Bh > Se < 5 
each day of the past week—February 8 to February 14. Sion {Ss ae 35, * SS" wae & 4 ae | 
S| Sr] | es: os: [128 : BO 148: - 2-435 
UPLANDS. | Sat. | Mon|Tues|Wed| Th. | Fri S 315580 S980 S98o S650 9086 3): | S 
Ordinary # lb “8te | 819 | 81g, P . irs 33°83 aa°3 sag aan q' | : 8 
Serlot Oedinasy 227272 | BR | Bibyg, Bibye| Steal Bie * a a 
GET ins én ocecs eensde 9% | 913g) 913g) 913 gis. 9”, p be a OE oe Do ae Be Re 
Strict Good Ordinary.-.--...... 10346 110% "104" "l1014 104" 103, | ele. (ee 9 SP 8 £8 5 SS 8 SS 5 & 3/9\58 
Low Middling................... 1011°s110% |10% |10% |10% |1018,| © | 22/9... Lee Lee tes: tex fe:: 18% 
Btrict Low Middling............ 11, “(11g [1116 [11416 (1146 ll | 5/83/5535 S386 S689 3 ee See 
PER sh Fr OO Ee l ; ° * * * ry oe ry 2 @ rf ry . 
Good Middiing <== °20000 000.00 11% 1133 im lqie line lqae? | — ses save ear ees 95x Mae : 
ee eeeeeneeaae 4 
Middiing Fair................... TDteg 121g ld aig baie! Taig bast ee SbF Sek sek seh 5, & 
eter oR aye (igre [tge dae [ee igus | al. (Se 2 ge 8 es a ce a cee =! alg 
GULF. | Sat. | mon|Tues|Wed| Th.| Fri. | 8| Se | Leek week bo nk LAS LP ek LS: | ‘ 
GORI. oes stice viecteis 8 lb.) 8iljg) 8% | 8% | SH | BR | §13 S “S ee Sree 3! Ss oe 2182 ar : 
Strict Ordinary RPO am cpr 91g 9316 9416 9516 9316 ~" co N of a o oo ws @® — co . 
SEIT occcncccecsesccces 10 1 l 4 =e PP et PP Se eos - ~ 
Strict Good Ordinary. <.02.0022. 10%}9 101° [Zo1® |1oit® |101" 10%¢ aa 4 oo: 4: Se 4 bt 4 A 4 =| 4 
w (a ppaltipenelatie. Gene  SN ik 101 = ~ “ " ~ : 
Strict Low Middling............ 11449111846 115 tis ‘ie ttle 2] Se ie Ts Poe: 19 ' To: ‘ 19: ‘ 
eee Metis Shs cub ellvnads eels 11744 |111g 11° 1115" 1114° 119 QS) Sejeroe eeae peer pron Pe wh 
Good Middiing. ovo. 111,11% lie ili [Wim |q1%| S| Sloss sees Sees eoen al: Sr: 148 
Strict Good Middling........... 117% (11154 9'1115,¢/11!5)¢ 1115,./12 ue eo oF = >a SS © oo : 
Middling Fair................... 12314 |1239. 1239 '°|1239'*|/1233'%|\427 > - b > > 
ii. sdindtietadsent steateeens 1213}g12% |127% (12% 12% [12188 Gis <c) ot ig Eke ies ces 3 | : = 
STAINED. be 2 ee “; “s 4 "1S 
——— | Sat. Mon|Tues| Wed Th. | Fri, fi Bis leu: ae y Saat Soe ee : 
0 OR iit one dai Ib.| 83 P 2 
omer ey, 2 eee aaa Bib.) S56 | 8% | 8% | 8% | 8% | He |S) SLSR 11SS vis] Vis y ley ti 2 
y 8i5ie) 9 9 3) 91 4 : 
Low Middling.........0.202.. “771 97%'"| 915,6) 9154¢ B15. 9154610 - aes 
salt woes eeeee ee ceeeee 10t1;¢|10% (10% [10% [10% [1013,,| * Includes sales in September, 1889, for September, 147,600; Septem 
MARKET AND SALES. ber-October, for October, 640,600; September-November, for November, 
636,200; 3 : 
seeiiionia | SALES OF SPOT AND TRANSIT. FUTURES. pena Se ncaniea-auenaee fee eT 
CLOSED. aed psoas ae "oe Total.| Sales D’liv- te We nave included in the above table, and shall-continue each 
. p. t. : - ee. week to give, the average price of futures each day for each month. It 
Sat. ./Bteady - jnttigehta 3,605, 617] ....| ....| 4,222] 74,500] .... will be found under each day following the abbreviation ‘“‘Aver” The 
Taos. \Stondy aties 04: ee , 268 seal Mbeces 168 173,000} .... | #verage for each month for the week is also given at bottom of table. 
Wed |Easie. 00 re Ba > | ER ie te ree a oane pens Transferable Orders—Saturday, 11°10c.; Monday, 11°25c.; Tuesday, 
gg ono EE Hem 175 weal .ccel)| Soe 11°15c.; Wednesday, 11°15c.; Thursday, 11°25c.; Friday, 11°25c. 
Ne 1g ad.) ----|_. 178) ----|_----|__ 178} 96,100) ....| The following exchanges have been made during the week. 
ta scene) S00) B88, ne! ABOU, SOO. | 99 B41 eh 998 Mav for May: | 20 wt oh 9 Aa or ane 
® dally deliveries : - y for Aug. |° exch. ay. for Aug. 
pon ere eey anes em Oe RE SES eer |e ee 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday nite, * But to make the totals the complete 
figures for to-night (Feb. 14), we add the item of exports from 
the United States, including in it the exports of Friday only. 























































































































































































































1890. 1889. 1888. 1887. 
Stock at Liverpoo!....... bales 1,014,000 733,000 852,000 914, 
Stock at London............... 14,000 4,000 26,000 10,000 
Total Great Britain stock. 1,028,000 737,000 878,000 924,000 
Stock at Hamburg............. 2,400 3,100 4,200 3,300 
Stock at Bremen............... 138,000 14,000 43,300 24,2¢ 
Stock at Amsterdam.... ...... 6,000 21,000 26,00¢ 32,0¢ 
Stock at Rotterdam........... 300 300 300 400 
Stock at Antwerp.............. 5,000 500 700 1,700 
Dinca Ponds Goes 170,000 100,000 183,000 237,000 
Stock at Marseilies............ 3,000 4,000 3,000 3,000 
Stock at Barcelona............ 110,000 42,¢ 48,¢ 37,000 
Stock at Genoa...... .......... 16,000 6,000 4,000 5,000 
13, 00 5,000 8,000 
198,900 317,500 1 
0 1,195,5 
, 19,000 
00 353,00( 
48,006 55,00¢ 
5084 901,681 
6446 327,450 
341 9,256 
Total visible ee aA — 2,983,972 2,793,071 2,960,887 3,183,677 
Of the above, taetotals of American and other descriptions are as follows: 
Amerwan— 
Liverpool] stock.......... bales 806,000 587,000 668,000 725,000 
Coutinentalstocks............ - 362,000 133,000 188,000 264,000 
American afloat for Europe... 375,000 377,000 353,000 505,000 
United States stock............ 81,123 891,584 901,681 872,805 
United Statesinteriorstocks.. 241,592 301,246 327,450 290,064 
United States exports to-day. 9,557 14,341 9,256 15,208 
Total American............ 2,473,272 2,304,171 2,447,387 2,672,077 
East Indian, Brazil, éc.— 
Liverpool stock................ 208,000 146,000 184,000 189,000 
cn 66 ccccbcoccese 14,000 4,000 26,000 10,000 
Continental stocks ............ 101,700 65,900 129,500 87,600 
India afloat for Europe........ 149,000 225,000 119,000 180,000 
Egypt, Brazil, &c., afloat...... 36,000 48,000 55,000 45,000 
Total East India, &c....... 508,700 488,900 513,500 511,600 
Total American............ 2,475,272 2,304,171 2,447,387 2,672,077 
Total visible supply....... 2,983,972 2,793,071 2,960,887 3,183,677 
Price Mid. - .» Liverpool.... 614.4. 5%; 6d. 5%1.d. 51¢d. 
Price Mid. Upl., New York.... 115;¢¢. 10¢. 105gc. 91oc. 


{=~ The imports into Continental ports this week have been 
98,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 190,901 bales as compared with the same date 
of 1889, an increase of 23,085 bales as compared with the 
corresponding date of 1888 and a decrease of 199,705 bales 
as compared with 1887, 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
co nding period of 1888-89—is set out in detail in the 
following statement. 
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* 1889 figures are for Palestine. + 1889 figures are for Petersburg, Va. 
$ Louisville in both years are “ net.” § This year estimated. gv 
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The above totals show that the old interior stocks have 
decreased during the week 14,354 bales, and are to-night 59,654. 
bales less than at the same period last year. The receipts at 
the same towns: have been 7,222 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 131,840 bales more than for the same time in 1888-89. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
ee Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 




















Galveston...| 10% 101g 10142 105, 105, 105g. 
New Orleans) 10% 105, 105g 105, 105, 105¢. 
Mobile......| 10 101, 101g 101g 10%, | 10% ¢- 
Savannah...; 10% 10716 10716 101g 10%16 107; ¢@: 
Charleston 101, 101, 05g 105, 5g 
Wilmington.| 105, 1014 105g 105, 0 105g 
Norfolk......| 105 105g 105, 105, 10llig | 10% 
oston ...... 1138 11%, 113, 1133 1133 113, 
Baltimore...| 11 1l 111g 111g lls 114. 
Philadelphia} 11%. 113, ll4 ll lll lly 
Augusta....| 101 10149 | 10%e@5| 10% | 105% 1055: 
Memphis ...| 10716 1016 10%16 105, 105g 105g. 
St. Louts....| 104 10% 10%1¢ 109, ¢ 105, 105g 
Cincinnati..|; 10% 10% 10% 10% 10% 10% 
Louisville. ..| 10% 10% 10% 11 11 11 




















The closing quotations to-day (Friday) at other important 





Southern markets were as follows: : 
Atiantai....... 1011, | Little Rock .... 105,g| Rome.......... 105,. 
Columbus, Ga. 1038 Montgomery . . 1015 DD care séave 1012: 
Columbus,Miss 1044} Nashville ...... 1042 | Shreveport.... 10% 
Eufaula........ 101, | Raleigh ........ 105y--% 





RECEIPTS FROM THE PLANTATIONS.—The following table- 
indicates the actual movement each week from the plantations.. 
The figures do not include overland receipts nor Southerm 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week | Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plani’ns, 
1288. | 1889. | 1890. | 1588. | 1889. | 1890. | 1888. | 1889. | 1890. 
Jan. 10..... 145,741 | 159,119) 189,826 | 437.202 435,568 395,470 | 121,13%| 146,027 117,736" 


















































~ -" bees 105,493 | 149,178! 158,86& | 423,832) 407,693/359.020; 92,033) 120,703/.122,418* 
* 24.....| 90,180) 177,521 | 146,892/398,C 12| 389,643'325,079) 64,310) 160,371 | 112,951 
*  $31.... | 98,668) 155,354 | 150,265 |379,556 | 361,239) 287,684; 80,212) 126,950) 122,07 
Feb. 7. . | 99,5-3)126,387/ 140,253 /368,663/ 336,521 |280,548) 88,690/ 101,620) 152,917 
© Wevce. $4.137)135.670' 99.965'!360,441 | 320,297) 259,957) 75.915)119,43¢| 79,37% 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,450,156 bales; im 
1888-89 were 5,041,296 bales; in 1887-88 were 5,103,484 bales. 

2.—That, although the receipts at the outports the past week 
were 99,965 bales, the actual movement from plantations was: 
only 79,374 bales, the balance being taken from the stocks att 
the interior towns. Last year the receipts from the plantations’ 
for the same week were 119,436 bales and for 1888 they were 
75,915 bales. 


AMOUNT OF COTTON IN SIGHT FEB. 14.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Feb. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1889-90. | 1888-89. | 1887-88. | 1886-87-. 


Receipts at the ports to Feb.14 5,202,643 4,736,384 4,766,873)/4,681,221 
{nterior stocks on Feb. 14 in 
excess of September 1...... 247,513) 304,912, 336,611) 273,306 


Tot. receipts from plantat’ns 5,450,156 5,041,296 5,103,484 4,954,527 
Net overland to February 1..| 718,025) 659,589) 792,413) 583,220 
Southern consumpt’n to Feb.1| 270,000 265,000) 240,000; 194,000 


Total in sight February 14. 6,438,181 5,995,285 6,1 35,897 |5,731,747 


Northern spinners takings to | 

February 14.......... ......,1,443,216 1,376,318 1,387,870)1,200,001 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 442,296 bales, the increase as- 
compared with 1887-88 is 302,284 bales and the increase over 1886 87 
is 706,434 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- — 
graph to-night indicate that rain has fallen in almost sec- 
tions of the South during the week, and that in portions of 
Tennessee and of the Gulf States the rainfall has been rather 
heavy. Preparations for the next crop are actively going om 
in Texas. 

Galveston, Texas.—It has rained hard on two days of the 
week, the rainfall reaching eighty-five hundredths of an inch. 
The thermometer has averaged 61, ranging from 46 to 74. 

Palestine, Texas.—We have had showers on three days of 
the week, the precipitation reaching ninety-five hundredthsof ° 
an inch. Ice formed on three days. Plowing is active. The 
thermometer has ranged from 30 to 76, averaging 53. 

Huntsville, ee ee for the new crops are 
early and active. Corn planting is progressing. There has 
been hard rain on two days of the week to the extent of two 
inches and forty-four hundredths. Average thermometer 60, 
highest 80, lowest 39. 

Dailas, Texas.—The weather has been dry all the week. 
The thermometer has averaged 60, the highest being 86 and 
the lowest 33. 

San Antonio, Texas.—Planters have got an unusually early 
start. It has rained hard on one day of the week, the rainfall 
| reaching eighty-four hundredths of an inch. The thermome- 
ter has averaged 58, ranging from 33 to 82, 
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Luling, Texas.—It has rained rather heavily, but just as 
-meeded, on two days of the week to the extent of one inch and 
ten hundredths. Much land has already been broken up and 
considerable corn planted. The thermometer has ranged from 
34 to 82, averaging 58. : 

Columbia, Texas.—There has been hard but very beneficial 

rain on one day of the week. Plowing is p ing. The 
recipitation reached two inches and seventy hun ths. 
hvetiee thermometer 58, highest 80, lowest 35. . 
Brenham, Texas.—We have had good rains on two days of 
the week, the rainfall reaching one inch and ninety-one hun- 
-dredths. Plowing is well under way, and some corn has 
already been planted. The thermometer has averaged 60, 
ranging from 38 to 82. 
ew Orleans, Louisiana.—It has rained on two days of the 
week, the rainfall reaching one inch and forty-seven hun- 
<dredths. The thermometer has averaged 56. 

Shreveport Louisiana.—Rainfall for the week two inches 
.and thirty-nine hundredths, The thermometer has averaged 
55, ranging from 34 to 65. 

Columbus, wagons i.—We have had rain on two days of, 
“the week, the rai all three inches and twenty-two hun- 
dredths. The thermometer has ranged from 24 to 52, averag- 


‘ang 42. 

Leland, Mississippi.—During the past week the average 
thermometer has been 54°4, highest 75, lowest 31. 

Greenville, Mississippi.—The week’s precipitation has been 
One inch and ninety-two hundredths. The thermometer has 
-averaged 47°5, the highest being 65, and the lowest 32. 

Vicksburg, Mississippi.—It has rained on two days of the 
week, the rainfall reaching two inches and thirty-hundredths. 
“The thermometer has ranged from 37 to 80, averaging 56, 

Little Rock, Arkansas.—It has rained on two days of the 
past week, but otherwise the weather has been clear and 
sspring-like. The rainfall reached ninety-nine-hundredths of 
-an inch. Average thermometer 44, highest 60 and -lowest 30. 

Helena, Arkansas.—It has been showery on two days of 
the week, the precipitation reaching one inch and fifty-nine 
bundredths. The thermometer has averaged 45, the highest 
Aeing 59 and the lowest 30. 

Memphis, Tennessee.—We have had rain on three days of 
wthe week, the precipitation reaching three inches and thirty- 
‘two-hundredths, The thermometer has averaged 51, ranging 
‘from 27 to 75. 

Nashville, Tennessee.—Rain has fallen on two days of the 
‘week to the extent of two inches and yes Qe tiny geen 
“The thermometer has ranged from 23 to 64, average 42. 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—The week’s precipitation has been one 
‘inch and forty-two hundredths. Average thermometer 48, 
highest 61°5, lowest 29. 

obile, Alabama.—Rain has fallen on two days of the week, 
“the rainfall reaching one inch and thirty-eight hundredths. 
Average thermometer 54, highest 74, lowest 36. 

Montgomery, Alabama.—Rain has fallen on two days of the 
week to the extent of twenty-nine hundredths of an inch. The 
‘thermometer has averaged 51, the highest being 68 and the 
lowest 30. 

Savannah, Georgia. —It has rained on five days of the week, 
‘the rainfall reaching ninety-one hundredths of an inch. The 
thermometer has averaged 53, ranging from 38 to 71. 

Augusta, Georgia.——The early part of the week was 
‘Clear and pleasant, but during the latter portion we have had 
light rain on four days, to the extent of eighty-one hundredths 
<of an inch. 

Columbus, Georgia.—There has been rain on two days of 
the week, the rainfall reaching one inch and twelve hun- 
‘dredths, The thermometer has averaged 48, the highest 
4deing 60 and the lowest 35. 

Charleston, South Carolina.—Rain has fallen on three days 
“of the week to the extent of thirty-seven hundredths of an 

inch. The thermometer has averaged 52, the highest being 
69, and the lowest 39. 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching thirty-seven hun- 
‘dredths of aninch. The thermometer has averaged 46:1, rang- 
‘ang from 34°3 to 67. 

7ilson, North Carolina.—Rain has fallen on two days of 
the week to the extent of seventy-six hundredths of an inch. 
‘The thermometer has ranged from 32 to 69, averaging 47. 














The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock February 13, 1890, and February 14, 1889. 

Feb. 13, '90. Feb. 14, ’89. 

Feet. Inch.| Feet. | Inch. 
mark.| 14 7 12 3 
mark.| 38 0 15 4 
mar 38 0 6 2 
mar 17 9 28 6 
mark.| 44 | 8 ! 31 0 























Inp1a COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 13, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 




























this week. since Jan. 1. Receipts. 
Great | Oontr- Conii- | This Since 
nent, | Total. nent. | Total. | Week.| Jan. 1. 





—=3 

According to the foregoing, Bombay appears to show 

no change com with last year in the week’s receipts, 
and a decrease in shipments of 41,000 bales, and the shi 

ments since Jan 1 show a decrease of 54,000 bales.. 

The movement at Calcutta, Madras, and other India ports for 


the last reported week and since the ist of January, for two 






































— has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 
Shipments for the week. Shipments since January 1. 
Great Conli- Great 
Britain.| nent. | Total. | Britain, |Comtinent.) Total. 
Calcutta — 
1890...... 3,000 1,000 4,000 9,000 14,000 23,000 
1889...... 5,000 2,000 7,000 15,000 13,000 28,000 
adras— 
1890. ..... , jor 1,000 etter ade 2,000 
ane?? > abRS. 2,000| ...... 2,000 4,000 2,000 6,000 
1890......| 5,000] ...... 5,000} 9,000! 3,000! 12,000 
BOO ccccee EE endne 4,000 14,000 3,000 17,000 
Total all— 
1890...... 9,000 1,000 | 10,000 20,000 17,000; - 37,000 
1889...... 11,000} 2,000| 13,000} 33,000! 18,000! 51,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 
































1890. 1889. 1888, 
Shi ts —| 
toall Burope | This | Sinee | This | Stee | This | Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay. ...... 9,000; 199,000 50,000! 233,000) 42,000, 136,000 
All other ports.) 10,000, 37,000; 13,000) 51,000 9,000] 41,000 
Total.. .... 19,000) 236,000! 63,000, 304,000 51,000; 177,000 
ALEXANDRIA RECEIPTS AND ee ee arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 


Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























Arua Te” | «1889-90. || 1888-89. 1887-88. 
Receipts (cantars*).... | {| 
eeees...-| 75,000 | 60,000 | 30,000 
Since Sept.i1.| 12,833,000 || 2,438,000 || 2,683°000 
| This | Since || This | Since || This | Sinee 
| week, Sept. 1.| week. Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | | | 
To Liverpool.. ...... | 4,000 210,000 | 2,000 138,000) 5,000/205,000 
To Continent. ....... _ 7,000 109,000 | 7,000 101,000 | 3,000/119,000 
Total Enrope...... 11,000 319,000 | 9,000 289,000)! 8,000/324,000 
* A cantar is 98 pounds. i Revised. 





MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both yarns 
and shirtings. The demand for Indiais poor. Mills are par- 
tially stopping work. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 























1890. | 1839. a 
328 Cop. | 8% Ibs. | Sit"! sos Cop.| 84 Ibe. | “Chen 
Twist. | Shirtings. | Upids| t. Shirlings. | Uplds 
‘& @06:64 61 O14 4 te & 2 41-4 
J’n10\8% @8% 6 3 @7 3 5% 715;g@871¢ 6 01227 lle 5g 
“178% @8% (6 3 @7 3 | 513,¢\715)g@8%j¢,6 1 @7 119i 5% 
“ 24/8lo @87%3 16 4 @7 4 | 61g |715;gG8%¢6 1 @7 119 5g 
“ 311816 @8% 6 4 @7 4 6lig |715;3g@8%54e6 1 @7 113) 51g 
Feb. 7'812 @87%3 |6 4 @7 4 6 isye @871416 2 @7 214 553 
“* 14/833 @8% 6 3 @7 3 Glyq !715,g98719'6 1 @7 11y' 5%1¢ 





JUTE Butts, Baaeine, &c.—There has been a fair demand 
for bagging, but the movement is not active. Prices are 
quoted steady at 6%c. for 114 lb.; 714c. for 134 Ib. ; 8c. for 
2 lbs., and 834c. for standard. Not much inquiry is noted for 
Jute butts, and the movement is quiet at 15;@1°65c. for paper 
grades and 17,@2c. for bagging qualities. 


East INDIA Crop.—From Messrs. Gaddum, Bythell & Co.’s 
cotton report, dated Bombay, Jan. 10, we have the following: 


The arrivals into Bombay for a period of eight days showed an 
increase on last week. In the Oomra and Bengal markets supplies 
continue on about the same scale, but at the former markets we expect 

see an increase in the supplies shortly. Reports from the Broach 
and Dhollera districts are of a favorable nature, the weather they are 
now having being just what is wanted for the development of the plants. 
he omen — Broach districts is expected to begin towards the end of 

month. 


The Bombay Prices Current of like date said. 


There was nothing of fresh interest to note in the telegraphic weather 
and crop reports issued on Monday regarding the harvesting of tase 
Bengal and Oomrawuttee crops, the weather in those circles having 
been bright and seasonable, and attention is now more particulari 
turned to Broach and Dhollera as the next growths to come fo ‘ 
In the former circle the weather continued favorable, the flowering 0 
the plants was advanced, and the bolls were rapidly ey some 
parts, the crop looking healthy; while at Wadwan, in the Dhollera 
circle, the bolls were ripening rapidly on the plants, arrivals were 
expected early, and the crop is pronounced excellent; at Virumgaum 
siding had partially begun in seasonable weather; and at Bhownug 
the cotton was already arriving in small quantities. The further 
graphic advices received to-day make the situation unchanged over the 











whole of the cotton area, the weather continuing bright and seasonable. 
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AGRICULTURAL DEPARTMENT REPORT FOR FEBRUARY.—The} The rainfall averages are as follows: 

Agricultural Department issued on the 10th inst. the report | ‘ 
for February 1 on the proportion of cotton marketed, as fol- October. November. || December. || ‘January. 
"—_* Rainfali Averages. ee 

The cotton returns of the Department of Agriculture for February Rain- |Days|| Rain- |Days|| Rain- |Days|| Rain- | Days 
give locu]l estimates of the proportion of the crop which has left the | - fall. jrain.| fall. jrain.|| fall. |rain.|| fall. |rain. 
plantations The consolidation makes 904 percent, leaving 9°6 percent | nina CAROLINA. 
still to goforward. About nine-tevths of the crop has therefore been | iggy. 7. | 24o | 6K] «68% | C8 1:36 | 21 1°42 > 
reported in sight, or is in small stocks unreported, in handsof country | 1888 (good)....... 4°93 9 3°60 9 3:45 , 630 | 10 

_ Merchants, or im transilu. The State averages are as follows: Virginia, | 1887 (good)....... | Tas | 16)! O04 | 436) 4°83 | 11 4°06 | 11% 
87; North Carolina 89; South Carolina, 90; Georgia, 90; Florida, | 1886 (fair)......... 44 8 2°67 i | 4°35 | 1014 Ars 10 
93; Alabama, 90; Mississippi, 91; Louisiana, 89; Texas, 92; Arkan- er ~~ teteeeere om is oo. oo 3” eas 2% 
NS Ee eee ee ES, Ps er py 

The average date of close of picking is about the same as last year in SOUTH CAROLINA 9-79 8 4-09 6 S 0°65 1% 1-08 8 
Georgia, Mississippi, Louisiana and Tennessee; is earlier in the Caro-| j290 7 cuyr*"**** A 7 . , 

(good 4°41 | 10%|| 323 | 8 $41 | 9 5°72 | 10 
linas, Florida and Arkansas, and later in Alabama and Texas. The 1887 soos} ceananes 6°04 94); 0°62 5 4°76 944|; 3°01 | 11 
oomaee of the county dates is December 12, ranging from November 1awo(tair) ea O68 3 158 Ey, | xes i ose 17 

o January. BPE Riccscvves . ‘ p 

The a of seed cold to oil mills has been found difficult to esti- vee 0°14 8 1°46 5 543 | 10 643 | 18 
mate. : ut it /t + ¢p a h over 25 oe cease = the ee possi- Gapnets. _ . wen By ons ‘less een . 

y between 900, and 1,000,000 tons. e largest proportion re- | 1880........ ee ; A " 
ported is in Louisians, followed by Gevrgia, Arkansas, Texas, Missis- = (good). seeee Ton MK aie 4 ao A in " 
sippi, Alabama and the Carolinas. The average State prices as consoli-| 958 Fait eceencce 034 | 2 3°57 6ig|| 202 | 8 sus | 
dated are: The Carolinas and Georgia, 18 cents per bushel; Tennessee, | jgx5, —- ne: a 3:12 | 8i%i| 348 | Skil 5°74 
run wees, 16; Alabama and Mississippi, 15; Louisiana,14; Texasand | 1884 (bad)......... o74 | 8 245 | 6 4°43 | 11 770 | 13 

rkansas : FL , 

The returns of quality are very high, except in Virginia and North — ome = wre 1°38 2 1°74 56 0°01 lg O37 | 4 
Carolina, and in Tennessee and Arkansas. Itis superior in all the 1888 (good).....+. 5°24 74 638 | 12% 4°89 9 7% iB 
States of the Gulf Coast. 1887 (good)........ 3°61 | 114); 078 6 4°65 | 11 0°87 

The percentage of lint from seed cotton is as follows: Virginia, 30; = ged ee eeeeees : pil + £3 oe se 16 Haye 3 136 
North Carolina, 31°5; South Carolina, 32°7; Georgia, 52°2; Florida, | 994 toad ae 1°89 ve 3°43 9 99 | 10%|} 588 | 14% 
32°3; Alaban a, 32°5; Miesi-sip}i,£2°3; Louisiana, 32°5; Texas, 32°4; Yo ogi 
Arkansas, 32 2; Tenne ssee, 32. LABAMA. 1°10 3 6°80 9 0°53 3% 1°89 8 

The dsmage by insects was greatest in Arkansas and Texas. In/ igegipooa)........| 417 | 8 3°69 | 7 313 | Tell 604 
Florida, Alabama, Mississippi, Tennessee and North Carolinait was | 1887 t a 2°52 6, O45 | 5 059 | 13% 331 | 

neia), but less severe. Georgia and South Carolina suffered less. The 1886 (far)...... 0°29 2 5°42 | 10 2°79 7 4°06 
oss fiom: the boll woi1m was in Georgia, Alabama, Louisiana and Texas 1885 fain) oso 253 | O4|) 4°77 834|| 4°23 5 7°52 | 1 
greater than that from the certerpillar. aaa bad)...... op BFF | 205 | 7 6°09 | 11 10°14 | 15 

There seems to be no way of interpreting the foregoing rn o45 | 1%|| 593 | sil 109 | 3 355 | 9 
figures so as to determine what the Agricultural Department’s i 004)......-+ - e oa 4 4 aa to - 12h 
idea of the yield is. The total make up of the crop will vary | 1896 (fair).........| 218 | 8 3°72 | 7 2°38 | 9 814 | % 
according to the view of each reader as to the amount which is sane tain oseeses -|. B07 [| 434)| S43 | Bie!) S41 | 5 581 | 7 

‘63 * (bad)......... 3°32 6 4°14 q 12°66 12 957 | Ww 
now ‘in small stocks unreported, in hands of country mer-| yyssissippr 
chants, or in transitu.” 1880 ae i 0°38 1 4:58 . 0°80 Ss 4°55 as 
(gO cece ‘ v1 , : 
x he . 6 . . ° 

SUMMARY OF TEMPERATURE AND RAINFALL FOR JANUARY.— | jnpa ifairy. we nik 105 2 vei | 107]! sa | 76 $33 2 
The weather conditions have been so unusual at the South, as] {fsa q@ecccs £38 | 2 || Boo | Bla Sas | aril oo | ae 
well as elsewhere, during the present winter, that we have ARKANSAS. vie t % nae [a oso | axl! rss | 19 
prepared the subjoined tables, which show the averages of | 1888 (good)....0.)} 812 | 11 679 | 11 450 | 8 610 | 12 

: ; 1887 (good)........ 2:09 | 4 330 | 6 572 | 15 3:90 | 9 
rainfall and thermometer in October, November, December 1986 fair) aueonaet 112 4 5°69 ir 1°36 9 392 is 
and January for six years. The thermometer averages are | 1584 a oo 1:27 | 3%|| $26 | 6 || 12°27 | 18 4°94 | 11 
; ° TENNESSEE. 
| ena inanon «li Re eee 117 | 4 (| 667 | 14 || 101 | 6 || #27 | 18 

\ | 1887 (good)... on | e*| 234 | ia || Bat | 13 || “4a5 | 12 
"4° (ROOG).ccceses “ i ’ i 
October. | November. December. January. 1886 (far) cpiebiants: 0°45 24 esa | 12 2°50 | 11% 4°59 8 

Thermometer! reildis 2 ye ; cae hon S 1855 (fair)......... | 265 | 8i6,| 2@¥5 | 10 239 | 7 4°35 | 15 

Averages. | > E = a: 5 || > g\ eis 3 > 1884 ( ; 259 | 5 178 | 6 4°33 | 14 595 | 13% 
agra] total | ia mu | pel gal oul om | gt eae |, 
ivessiwnd §0°4| 82°3' 57-4|| 77-0, 28°2| 52°0'| 74°6| 23-5) 50°3.| 76-0] 23°3| 50-9 1337 > hehe 28H e" 3°19 ‘tr 4°01 | yi] 1°06 | 1 
1888 (good)! 77°0! 37°56) 56°4)| 75°2) 30°6|) 51°6)| 65-2) 18°4) 40°2,| 67°0) 19°¥| 42°8 1886 fair alge 1°91 435 119 ~ 0°58 6 0°49 4 
uss icr| 7] Se Sos Fe pon Sral| see) tev Soul aoe| “wal soe] demedeael—-| |S") ae] 8] | Bal Bae | 
air).| 82°7) 38° 76°1, 2678) 51° ‘ . . ‘ " . i 
ieee tens 78 0 003 rea 500 os 28 a8 oo8 a sr 1884 (bad)......... 378 | 8 }i S14 | 6 502 | 9 5°01 | 

8. Sse mt r iS The words “bad,” “good” and “fair” following the years gip 

1880........ 84°1| 39°7| 62°8)| 78°) 25°9) 56°5)| 76°2) 29°8) 58°3|| 77°4/ 29°9) 56°0 | above mean simply that the aggregate crop for the year named was bad 
(good)! 7%°8| 44°7, 61°2|| 78°1, 36°3| 56°6}| 68°8| 25°-| 46°0|| 67-3} 21-3) 463 fair 

1887 (good)| 86°0! 35°6) 61°3|| 76°5| 25°2| 53°7|| 70°5| 24°5| 46-y|| 73°8| 21-6) 45°7 | S00 or ° 

1885 (fair.| 483) 428, 60-4|| 752] 30-4| 58-x|| 68-4 25-7] 46-01| 477] Ol 3851 The Hon. Primus W. J ber of the Georgia Legiala 
ai i | ° . a) . . * ‘ ° 7° . . ‘ 7 = 

1884 (bad)../ 91°S| 38°4; 69°4|| 78°0) 32°1) 53°5|| 70's! 10°2| 48°2|| 71°6| 22-2) 45-1 eaapemeeharres San See ae —- ” 

EORGIA. ture, and one of the most successful planters in that State, 

Ti cckscul 84°0| 39°6| 62°6}| 7671) 28°0) 54°7}| 75°0| 28°5) 57°7:| 76°2) 30°0| 54°8 | 4- : 

sss (good) ¥1°7| 44-0] wos) 77-1) Bez] 55°6 65-9 251) $42 66°5 251 3 died at Atlanta on Saturday, February 8, of pneumonia. 
00 . - . . on - i* —)1° . *; P3 ° 9 . . . . 

1886 (fair. Ho's 36's 651 760 20s p26 60d 1:9 avo 683 126 41°0 His father, ‘‘ Cotton” John Jones, was in his time the leading 

: a r). . ° . Ae . ° * «}e . ° . . . 
1884 (bad)..| 98°2| 37-0 723! 789) 31°3| 584 70-9| 17°7| 49:1,| 68-1| 20-1| 46-0 cotton grower of Georgia. Mr. Primus ‘W. Jones began his 

ee kal pal cael endl ed die ost ai-s| aos! eas | COreet 88 8 farmer on his father’s plantation in Baker County, 

1885 (good) B72 497 697 85'3 36°5 616 75:0 270 53° 74-6 30'3 55" and became famous as the producer of the first bale of new 
. . i . . & Loko At ° . . "2 e ° . 

3598 (fair $7°5| 468 aie) Be'0| 360) 60° 74°8 #i-a| S44 | 74°6) 243! 514 cotton almost every season since and including 1866. He 
r _ . . i * we t. e < . . . "4 e . . . 

1884 (bad)..| 91°2| 5271 73°38 B1'l) 39'1) 63%6)| 77'8| ¥5-4) 61-9 | 794) 84-1) 59-0 raised large crops of vegetables, &c., in addition to cotton, 

ALABAMA. | «4! 30:8) 64°8|| 20°01 STO 54-al| 26°81 90°5| 56°8'| 26°31 o0°8! 57-3 and at his death possessed a farm of about seventeen hundred 
1888 (good)| $3°5| 43-8) 63°1)| 80°0 30°8) 54°8|| 67°9| 23°83) 46°8 | 67°3| 27°38) 47°3 | acres, almost all of which was under cultivation. His crop of 
1887 (good)| 83°4| 32°2) 63°3 76-7) 21-4) 55.9 | 67°0| 22°6) 47°8|| 72°2| 19°4| 40-7 . 

1886 “fair) .| 87°6| 35°5| 662, 78-1) 29°8| 54°6|) 65°7| 2-H! 45°1|] 72°0| 12°) 44-6 | cotton the past season averaged thirty bales to the mule. 
1885 (fair) .| 78°98) 39°2) 61°2) 76-7) 30°0| 54-4|| 67°5| 23-2) 45°8|; 6a-¥) 63] 40°8 . . 
1884 (bad)..) ¥2°8| 38°7| 68°7,| 75-3) 32-0) 53°9|| 73°0, 166) 49°8|| 69°7| 17°8| 45-7 | Mr. Jones was first elected to the House of Representatives in 

LOUISIANA. | . aia : 
18 as 80°3 402 673 80-7 30°5 545 798 341 658 £08 288 60°8 1884 and was returned ringer meee the —e ee, 
Sos cot) Soa] S22 Sod va] Orel rel Seal Sra Seal eal re Se | oe ica 

air). + ° = . om | " - . . ° ° 4 3 I hd . 
1885 (a r 80°0 a5re 648 bis 33 001 ws v's 52° 70° 1 ey farm and was its enthusiastic c pion 
1884 * . . . . . a] 7 o . . PA 20° 48° 
MISSISSIPPI *| THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
.s+ieees) 85°5| 36°2) 61°72] 80°0! 26°2/ 50°y|| 778) 20°2) 50°0)| '75°5) a5- 6 i i i 
1us8 (good)| 82! 40-4) 81-1] 778) 81-4) S24 | 69°0) 22-0) 45%9)| os 26°0 33 New York, Boston, Philadelphia and Baltimore for the past 
g . - Lop a. o « ‘a . pes. ] ° 4 "4 A . 

1885 (fair). 787 85°6 60% %6'7 243) 54°3 714 201 1 677 3°8| 37°3 
etiaaetiins : - " a Bis Pssee —— Nuw YORE. BOSTON. (|PHILADELPH’A| BALTIMORE. 
188¥........ 83°7} 34°1| 60°0|! 78°7! 23°3) 46-3'| 78°0| 27-3) 57°6|| 72-7! 19°3, 4971 ntatind 
1888 (go"'d)| 82°3| 37°0| 57°5|| 78-7 20°3| 48-4 | 67°1| 218! 43-2|| 65°0! 19-2| 41-4 | from— | Thts | Since | This | Since | This | Since | Thts | Since 

1887 )) 884) 32°7) 61°1)) 780) 13°1) 51-0! 66°2) 12°5) 40°4)| 73°3) 6-4) 37-2 week. | Sept.1.| week. | Sept.1. | week. | Sept.1.| week. | Sept. 1. 

188¢ (fair) .| 82°1| 32°0| 6z°5|| 73-2) 25°0) 49°0)| 65°3) 13°5| 87°3|; 73°3) 3-7] 39° _ 

1885 (fair). 85°0 82°38 58°! "9°3 2n°4 52°4 69°7 16°6 43°5 60°C —5°0 29°38 N. Orleans. 9 106 178.318 eeeees @reeses eeeeee eeereses eeeeee seeses 

1884 (bad).. ¥0"4 35"2 nach 73.6 24°5 490 70° 10°7 37° 664 4"1 32°4 Texas...... 11,289 325,245 eeeeeet see-seee eeeece eeeetece eereee ar ae 
TENNESSEE \ a 
1809........| §1°S| $1°5| 54-9|| 78°3| 24°5| 48-9|| 74°] 250] 57-4|| 75°3| ge-a| ag-o | SAVONMAN.| 8.841) 250,041) 8,407), 47,000; 88.785) 271 
1888 (g 80° 87°56 54°5) 977°3 28.0 47°5 65°5 18°3 42°6 €1°2 21°2 40°4 Mobile..... eee [| 280888 *eeeee eertees eeece eeeeeces eseceee eeeseeed 
1887 (good) 85°7/ 28°9) 57°83); 75-0) 13°8) 49°0|| 69°3) 9-4| 39°6!| 72-4) 7-3) 37°7 | Ploridas....| 507) 12,246] ...0..| cec.ccee| cecece] coos coe} covcee| covsepes 

1886 (fair) .| 84°83) 33-2) 5y-'| 73°6| 24°83) 47°5|| €8°0| 8-5 35°6]| 70:3] 2-R| 89-0 , 53] 67.550 

i660 thea) 73°38 34°8 56°6. 73°2| 27°38 4uw°4 65°0 18°0) 40°6!|' 58’°9 —$'5 29°8 3o. Carol’a, 1,68 . eeeses <eeee eevee etesecee eesece eeescece 

1884 (bad) "O} 31°0) 66°0'} 716) 25°3| 47°0| 63°83; 3°8| 40°4;, 64-7) 0-6) 35°0 | No.Carol’a.| ..... BUG ccdccsl © ccccce| eevee. svecesen 24 1,281 
TEXAS. | | Virginia...| 1,545} 72,754) 289) 39,572) ...... $,494| 5,454) 55,868 
1889... ....) 88°8) 40°2; 64°5 | 77.2' 27°5| 48-9 79°4| 28°9] 59°6|| 78°9| 25°5] 54° , 7 
1888 (good) 866, 4:°9| 6i's)| 833 275 52-0 | 71-4| 30°51 49°6l| OO] seul sae | Sorthn pts) ..... __ 208) 11,049) 187,927) 1,515] 6,459) «..0..| ----.-. 
1887 (good)) 87°5) 37°5| 63°5|| 789) 18°3) 54-s|| 72-9] 18°7| 44°0|| '75°1| 9°0| 40-8 | Tenn., &c../ 3,511) 78,198) 3,568) 50,048) 9,457) 46,961) 6,000) 57,260 
1896 (fair) .| 8571) 38°8) 66°4) 81°3) 22°6) 53°9|| 73-4) 15°1| 46°1|| 77°5| 9°5| 40°1 | Poreign....| 250) 4.411| ......| seee0ee sala RON 5 cscs’ seaceee 

(fair) .| 836) 39°2| 62y'| 82°8| 31°6 56°9|| 78°1| 20°6) 40°6|| 709) 10] 34-4 
—S Tm aan O° OT) 264 12! 54°!) 73°3! 15-21 44+! 60-4) 11-0] 41-1 | This year! 96,715/1,005,679, 10,213 816,447| 5,008) 65,934) 18,719, 146,665 
e€ wo “bad,” “geod,” “fuir” and “iull” above mean “28 220 9 
hat the aggregate crop for the year was bad, goed, fair or full. Last year..! 38,722)1,123,060) 18,2771 842,009 3,478 78,829) 9,989, 202,382 
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WEATHER RECORD FOR JANUARY.—Below we give the rain 
fall and thermometer record for the month of January and 
previous months of this and last year and the two preceding 
years. The figures are from the records of the Signal Service 
Bureau, except at points where they have no station, and at 
those points they are from records kept by our own agents. 















































































































































Ther mometer| October. November. January. 
1887. | | 1889. /1888- | 1887. -1}1890.' 1829.) Lsss. 
IRGINIA; _ : 
Highest...| 81°0| 75°8) 87°0|| 78°0| 79°8| 73°7 76°0| 67°0| 73°4 
Lowest... | 40°0) 40°8) 3u°7|| 27°0| 83°0) 207 25°U;} 240) 16°2 
Average...} 57°7| 55°5| 60°4;| 54°4) 52°U; a0" 51°0} 42°8) 30°1 
*. CAR’LA. 
Highest. ..| 88°0| 79°2| 85°3|| '78°0| 79°3| 73°8 67°7 80°0| @9°2| 75°: 
Lowest....} 37°0| 44°7) 34°8'| 27°0) 35°8| 26°0 25°38 27°) 28°6| 20°0 
Average...| 61°0| 6u°7) 62°7/| 56'S) 54°2) 5:°9 43°6 70) 47°65) 46°5 
Highest ...| 81-0) 77°0| 87°0|| 78°0| 79°5| 73°0 66°0 0} 68°0{ 72°5 
Lowest....| #82°O| 33°0) 44°0!| 24°0) 30°") 25°0 17°U 42°00) 17'u| 18°0 
Average...) 55°1| 55°2) 56°3|| 50°7) 51°5| 45°3 39°u 4u'6 *b| 37°7 
Oharlotte— 
Highest. ..} 82°0|) '7*°0) 83°9|| 77°C) 78°8) '73°9 68°5 770) 70°0| 72°83 
Lowest....} 84°0) 37°u) 35°5|; 21°0) Su°0) 21°5 28°2 25°; 22°0; 17°2 
Average...| 50°5| 51°38) 55°0|| 51°s| 48°9) 50°1 Bus 8} 4l1°e| 42°0 
Highest....{ 80°0| '76°0; 84°0|| 80°0| 80°0) 74°0 66°0 .| 680! 72°0 
Lowest....} 40! 40°0| 36°0|| 24°0} 32°0| 28°0 19°0 20°0; 17°0 
pvetags... 59°1) 58°90) 60°90); 53°) 542) 4u°7 42°5 43°83) 416 
nton -- 
Highest ...| 76°0)} 75°0| 76°0|} 72°0| 74°0) 71 58°0 0 0 “0 
Lowest....§ 26°0| 83°0) 31°0|; 20°U| 25°0) 14°0 10°0 ly} 12°0) 14°90 
Average...{ 53°83) 54°0) 54°5|) 47°0} 4u"]| 43°09 35°3 46°2| 37°83) 43°6 
8.CAROL’A 
Charleston.— 
Highest...| 86°C} 81°1| 87°7|| 79°0) 79°8) 77°0 "3°4 "0} F1°0| 76°0 
Lowest....| 44°0} 50°2) 42°4/| 31°0) 36°4| 28°4 20°1|| 36°0]} 20°0] 26°0 
Average...) 65°0| 64°3) 66°9|; 60°U| 56°3| 56°% 5l*al} 69°) 5O0°u} 51°0 
Highest....} 81°9| 78°6| 84°2|| 77°3) 765) 75:7 66°9|| 77:8] 64°38; 73-0 
west....§ 36°5) 42)! 38°0|| 25°0) BVUu) 24 23°0!| 28°5| 26°) VS 
Average... | 60°4) 6u's| 6u°6)| 54°3; 53°5) 62°0 45°3 >) ‘Z| 46°0 
Highest..../ ....| 77°0) 82°C|| 78°0) 38°0) 77°0 69°0|| 76°0 "O| 73°0 
Lowest ....} ....| 44°O| 41°6|| 24°0) 3z°0) v3°0 270}| 28°00} 26°0) 220 
Average. -ee| 6197) 60°O!| 55°4) 54°8 53°6! 49°5|| 55°a] 47°4) 48°L 
Highest., 84°5) 82°5| 85°2)| 80°0! 80°0) 76°7!| 77°0 67°0;| 780) 63°5| 75°2 
Lowest....} 4¥°5 "S| 36°0)| 23°5) 31°0| 23°3)| 27°5 23°3|| 27-u ‘SB 2u° 
Average ..| 649 60°N|| So°l) SU 53°2) 53°0 46°3}| 55°.) 45°1) 47°12 
+ geo 
ighest...) 88°0 88°)|| '79°0| 80°0; 78°4|| 78°0 72°0|| 80% | 20°4| 77°8 
Lowest....f S8°S 3y°4|| 24°0/ 2y°0) 24°5|| 26°0 24°1}| 29%} 242] 22° 
erese:- 62°8 62°4|| 56°0) 5i°6| 53:4/| 57°C 500} 45°71) 4o°5 
Highest...| 81°0 82°1|| 72°0| 770) 725|) 72°0 75°0| 66°0) 71°0 
Lowest..../ 57°0 80°1)| 23°0| Qu-4) 16°4'| 2v'0 270) 18) 14°8 
Average...} 60°v 60°6)| 52°0| 50° | 52°3)| 57°u 51°0 8) 45° 
Highest.. | 87°0 85°0}| 83°0) 80: | 78°8'| 77°C 78°0| 69°4| 76°0 
Lowest....§} 42°0 4it!} 240) 361] 25°6 | 32°0 82'u} 28°6) 27°2 
Average...| 61°4 *5|| 54°00) 504] 56°4.| 5S0°7 67] 50°U! 52°5 
Highest. ..| 78°0 80°0|| 60°0| 76% | 72°0)| 71-6 72'0| 61°0) 65:0 
west....| 44° 83°C|| 26°0) 85%) 20°0)} 234 85°u} 25°0} 18°0 
Average...| 62° 64°0|| 54°0) 54°} 55°0)| Seu 55°0} 43°0) 440 
ameé.— 
Highest. ..} 78" 80°C|| 70°9| 67°G}| '73°0}| 70°0 72°0| 54°0) 72°0 
Lowest....} 34" $2°U|| 88°y! BIG} 16°0]| 24-0 27°0| 23°U| 17°0 
Average.../ 61°t 58°0|;} 5u°0} 53°0} 60°0)| 55°0 51°0| 43°0) 43°u 
Highest...| 92°0] 88°0| 9i°G|| &4°0} 82-0] 79°0!| 82-0 80°0| 78°0| 78:0 
Lowest....| 44°U 88°6!| 23°0! 36°0) 22 || sz-u 20°0} 2u°0| 20°u 
Average... 65°7 65°1|| 57°2| 56-9 61°3 55°9| 49°2) 5u°4 
FLORIDA. | 
Jackson 
Highest...} 90°0) 86°0) 87°#|| 86°0' 83°3) 78 0} 74°0| 80°7 
8b...) 4b°U| 4b°v) 40°0]) 800! 585) 26° Vv) 3l*« | 278 
Averages. 64°U| 67°5| 70°1|| 63°) 59°5); 6UO” 4} 53°8} 572 
ar 3o~ 
Highest. ..} 85°6) 82°6| 83°4/| 79°0' 840) 77° 0} 70°3) 77°0 
Lowest....} a¥°u| 560) 80°]|| 24°00) 42°8) 26 43°C ( Sls) 293 
Ave 65°38! 7U'U| 72°1|| 64°3) Gls} 62 66°L; 53°6| SUS 
Lake City*-— 
Highest....| 91°0) 94°( | 95°0!| 85°0| 94°0} 88° 89°0| 76°U| 85°0 
Lowest....} BO) 42% | 37% {| 23°u) 200) 24 $7uU| VSL} 220 
Average... 65°0; 7u%.| 716)! 62¥| 62H) GI’ 66°<|} S3°3) 60°% 
Highest... |} &8°0) 87°5' 87°C}! 85°06) 84°2 829 8&2°0| 79°0) 80°5 
Lowest ... | 4#°0) 540) 44°5// 38°U) Buu) 325 45°0) 45°0) 30 
Average.. | 69°4) 72°5) 74°s|} 675) 656) 6o°4 66°U 0| 62°5 
Highest 89°0, 86°0| 86°5;) 79°C! 82%) 79°0 79°0| '74°0| 77°5 
Lowest. .} 4+0}] 47°5) 36°u/} 20" | 33°) €5°5 $3°5) 25°5| 235°0 
Average...| 67°U| 67's) 65°s|| 58x] 581) Guu 6u's| 52°2| 56°5 
ALA BAMA 
Highest...} 865, 84-0) 86°2'| 27-0, 81°5| 79°0 67'S)! 78°0! 70°0! 76°0 
Lowest....} Sw} 43°0| 32°0); 27% | Qu°7| 214 22°0|| 29°0! 26°0 17°35 
Average. 63°09) 62°4| 63°5|] 54'r] 54'u) SUZ 47°3]| 57°38) 47°4) S11 
Highest...} 85:0! 86-0) 87°2|| 77°0] 82-7] 79°8 69°3|| 77°0| 69°0 72°7 
Lowest....} 4 43°0| 34°4/| 80°0} 38°5) 2o°< 25°41; 38°0} Slo’ 23°0 
Average...) :66°0| 65°z| 66°4)| S6°u) Séy) 5s" 5u"s | 62°0 avs, 52°4 
ma— 
Highest...| .85°0} 84°) 80°0|| 86°0| 78°0| 73°0 63°0 | 75°0} 63-0! '70°0 
Lowest....| 39°0| 41°} 31°0|] 27°0} S1°0) 21°0 24'0 | 28-u) 29°0' 20°0 
Average... &7°C| 62%] 61°7)| 55°C] 53°G) 53°, 46°2 | 54°0); 45°0) 40°0 
Highest...| 820] 80-0] §0°0|| 76°0] 78°0| 75" 68:0 | 76-0] 67-0 70°0 
Lowest... | #8°0| 43°u! 832°0}| 24°u} 2Qu°0) 1su 1v°0 | 24°0;} 23°0| 17°0 
Average... | 62°3) 62°.) 61°7|| 53°1) 54°7| 55°0 46°3)} 55-y/ 46°90) 47°2 
LOOIS’NA 
Highest. 90°00; 87°0| 86°0|} 81°0| 84°8) RO1 §2°0| 75°0| 79°6 
Lowest....} 60°0} 54°7) 4.°s'| Ss-u| 41°0) 34-0 30°0| 340) #88 
Average...) 7U°4| 67°9| 68°1/| 58°7| 5e1) 611 65°1} 51°5; 556 
Highest ...| 86°0) 87-4] 91-2)| 77-0, 842] 79°8 78°d| 69°2| 25°5 
Lowest... | Sw'O| 43°5) 873!) 286) Bsa} 20s 240) 235°4| 15°u 
ents: 65°5| 63°4) 6a°z|| 51°6) 53:4) OS-y bO°6) 47°4| 44°5 
ur 
« Highest....| 86°0; 85°0| 85°8|' 82-9! 83°y; 78°0 81°O, 69°5| 75°2 
Lowest ....}/ 40°O] 51°3) 36°5|) 30°5/ 48s) Zu'e 23°0!} $2°8) 251 
AV B.- 67°4| 67°2; 66°1|| 55°4| 59-4] Sus 59°5) 51°6 
‘Highest....' 95°0] 92°0] ... 82°U| 87°0 81°00} 78°0| 74°0 
Lowest. @e- 32°0 3a°0 eee 23°U 29°0 y *e 23°0 23°0 
Average... [| 66°0} 66°0) ....// 52°C] 54% S7<} 40°00) 46°S 
MISSIS9’P1. 
Highest...| 84 78°0|| 80°0} 74-0} 67-0 70° | 60°0| 48-0 
‘od . *, ° ~ 'e , “0 
Lowest ...!' 36%} S20) 24°0!| zaru 2° 12°U * | 2u°d! 10° 
Average .. 61°0 69°0 | 56°)! Siu) 48°} 4s°6 53°} 400 4u" 








* Figures for 1888 and 1887 are for Archer. 




















































































































October. November. ( “December. | January. 
Thermometer | —s 
1889. 1888. 1887, 1880, 1888. user, | 1880.|1868,| 1867. 1800,{2889. 1888- 
_——— | } —=—=<_— ew —-— = —= — wee ee wee fe le ee 
Vicksburg— 
Highest... y &5°0' 81°38} 81°0|| 79° 82°0 778 
Lowest ... 44°0 30°0| 35°3; 27°0|| 34°0! 24 28°0 175 
Average... 62°0 54°23) 53°08) 67°60!) 63°6 59°2 45°9 
Highest... 83°0| 86°0|| 78°0!; 87°0| 75°0!| 75°0 76°0| 68°0] 74°0 
Lowest.... 45°0| 80°0}| 20°0' 35°0| 20°U|; 30° 28°0 220 
Pm inn nm 63°0) 50 9)} 52°0| 56°0) 55°C!) 61°0 58°0 0} 47°0 
ee 
Highest... . 78°0' S*Ol] ....)| 7B°O) F201) ... ° 74°0 
Lowest.... 45°0; 87°0}] ....| 87°0) 26°0!| ... : 20°0 
Average... 61°0; 60°0}; ....| 57°O0| 49°0)) .... 47°0 
Leland— 
Highest.... 88°0) 88°0/}| 84°0| 82°0| 80°0|| 83°0 one 74°0 
Lowest.... 89°0| 20°O!| 24°0; 29°0) 22°0)| 2x0 bev 15°0 
—.-: 62°23 60°4|| 50°2) 55°3) 53°9)| 57°7 jan 4l'1 
T 
Highest.... 770| 85°0)| 73°0| 74°0| 74°0)| 72°0 74°0 720 
Lowest.... 82°0; 27°0|| 24°39) 26°0 21°0)| 26°0 22°0 o6 
Average... 55°6| 56°5/| 46°99) 45°8 46°5)| 56°6 48°1 39°0 
ARKANS8’s 
Little —_ : 
Highest. ..| 82°0} 82°5| 80°3|| 73°0) 81°2 98°0| 68°7 75°0 TO 
Lowest....| 34°0) 37°0' 33°1|| 25°0) 32°0 28°0| 23°0 21°0 To 
gi ene... 60°38; 57°11) 61°4!| 47°0! 48°83 O81) 42°5 50°0 33°7 
na— 
Higoest...| 82°0| 80°0| 86°0!| 72°0| 76°0 77°0| 65°0 78° 14°0 
Lowest....| 35°0) 40°0! 30°0|| 24°0, 28°0 23°0} 21°0 23°0 80 
’ sve e@...| 60°56) 59°2) 62°00!) 48°0) 51°5 59°0| 45°5 51° 83°0 
m 
Highest...| 87°! 54°55) 90°0|| 76°0| 79°0 79°00, 67°5 80°0 71°0 
Lowest....| 31°4) 34°0| 32°0}} 21°00; 28°0 26°0; 21°5 14°0 13 
Average...) 58°6) 56°2) 60°0 ; 44:0) 47°0 54°6) 416 46° 84°9 
rENNES’E. | 
Nash yy 
Highest. 83°8' 80°7| 85°7|| 74°0! 76°2 73°0 750 73°32 
Lowest....| 3u°)| 86°0) 26°8)| 23°0) 26°0 23°0 20°0 20 
Averege.. 54°0; 53°u) 57°3|| 48°0) 48°0 54°0 48 0 86°6 
em ao 
Highest... 84°0| 83°0 as] 77°0| 73°G 76°0 79°0 745 
Lowest....| 38°0) 40°0| 32°6/) 24°0| 31°0 28°0 23°0 63 
ave ..-| 60°8) 57°0; 60°0)) 48°4) 49°0 60°0 51°0 38°23 
Highest... 80°0) 78°0| 83°0}| 72°0) 77°0 72°0 71°0 70°0 
west....| 30°0; 32°0| 28°0|| 25°0) 26°0 25 25'0 1v0 
ASSTeeD... 43°4' 62°6; 57°9|| 47°4) 408 5v°0 498 88°0 
Highest. .| 80°0 80°0| 86°0|| 70°0! 78°0| 76°0|! 78 76°0 '72°0 
Lowest....| 28°0, 36°0/} 28°0 "0; 29°) 14°0}} 22°0) 21°0 9°0 
Average...| 56°3) 64°5) 54°0!| 49°7) 52-4) 47°71!) 56S 51°0 881 
TEXAS. 
veston.— : 
Highest....| 85°0, 85°0 77°0| 81°5| 76°4!| 75° 74°0 68°5 
west... | 54°0 53° 39°00) 42°3;) 837°2)|| 47° 35°0 23°0 
Ave 1 77 59°S| 60°6} 64°0|| 66° 63°6 49°83 
Highest. ..| 89°0| 90°2 77°0} 87°1| 79°8!| 80° 79°0 TT? 
Lowest....| 38°06) 36°7 28°0) 32°0; 20°3|| 31° 37 
Average...} 63°5) 65°4 51°1) 53°2) 56°5|| 64° 55°5 43°4 
Fort Eliio ‘4 
Highest...| 94°0| 87°7 81°0| 84°2; 79°3)) 8 83°0 IT1 
Lowest....| 35°0) 34°2 17°0| 22°23; —6°4/} 11°0 12°0 14°23 
Average...| 538°4) 54 86°32) 40°7| 45°1/| 51°8 40°6 ‘29°0 
Austin— ct. 
Highest.. 89°0} 87°0 79°0| 84°5} 79°0)| 800 79°5 730 
Lowest .. | 42°0| 52°0 35°5| $5°0] 25°3|} 35° 34°0 33°0 6°0 
Average...| 685 66°1 55°4' 56°5' 56°4!| 63°41 54°C 58°0 45°3 
October. November. | December. | January. 
Rainfall. | 
1888. 1889. | 1888. | 1887.! | 1889 1890. 1888. 
Yigginta. ek Pea 
Rainfall,in 3°94 2°55) 3°71 0°77 1°13 4°42 
Days rain.. 16 ll} il 5 10 14 
Wibateoee 
m n- 
Rainfall,in; 3° 5°65 3°72) 5°50 0°15 1°59 222 
P rain..| 7 13 12} 14 1 10 17 
nn 
Rainfall,in 3°31 2°61} 3°65 0°80 1°02 3°83 
Pa be rain.. s 9 7 3 6 10 
Tf ; 
Rainfall,in 5°87 4°44] 1°69 0°48 0°94 4°38 
Days rain.. il 10} lv 3 7 14 
> : 
Rainfall,in 3°43 8°59| 2°66 0°35 3°90 
Days rain.. 6i1 6 7 1 on 10 
Moryanton.— 
Ruainfall,in 6°37 4°10) 4°50 4°50 2°14) 8°25] 6-00 
Days rain.. 6 4 6 3 8 ? 
8.CAROL’A 
nar n— 
Rainfall,in 4°83 7°28] 7°54 0°03 1:28 195 
Days rain 14 6 v 1] 8 9 
tateburg— 
Rainfall,ip 3°05 2°93] 1°76 0°75 0°90 2°14 
Days rain.. 10 7 | 10 1 . | Al 
en.— 
Rainfall,in} 5°49 2°58} 2°15 1°07 1°08 8°05 
a; ays rain.. 8 5 | 10 1 5 10 
a] U fa 
Rainfall,in 4°29 3°57} 2°28 0°75 1°07 2°30 
ys rain.. 10 6 7 3 ll 9 
Leoneta. i 
Rainfall,in 6°37 2°73] 2°34 0°5 0°80 . 
Days rain.. ll q 10 8 10 ‘> 
Rainfall,in 3°90 5°17] 4°70 0°60 . 
Days rain.. 12 13 10 4 vty a” 
S1vannah.— 
Rainfall,ia| 6°81 2°58] 3°74 0°00 0°44 2°69 
Days rain.. 3) 9 13 0 10 9 
Oeain felis 8°19 9°94! 5°50 0°20 $30 
nfall,io} . 
Days rain.. 8 5 8 1 4 oo 
ome.— 
Rainfall, in: 2°10 8.91; 3°40 1°80 2°60 4°75 
Daze ' rain.. v 8 6 3 5 9 
Rainfall,in. 4°66 5°28| 5°41 0°77 | 9-87] ssah-e 
ys rain.. 10 8 | 10 3 3 or 
Aro. A. 7 
Rainfall,in 6°00 0°51| 4°16 0°00 0°63} 5°99% 0-49 
r é@ ead . 
Rainfall,in 2°43 1°56) 5.48 0°00 0°01) 3°87). o°77 
Pare rae 8 7 12 0 1 6 
Hatnfetlir 5°22 2°30) 761 0.00 0°0S} 961] 0°87 
Days rain. 6 5 10 0 1 10 
usville— 
Rainfall,in 3°75 0°97} 8°68 0°08 0°34/10°52| 0°74 
’ Days raio.. 8 6 12 2 5 7 
al = , 
Rainfall,ir. 8°80 3°37} 6°10 0°00 0°78 1°50. 
Days rain.. 6 7 9 0 8 5 














* Figures for 1883 and 1887 are for Archer. 
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[Vou. L. 
— 
* October. November. December. January. The foregoing shows that the weekly consumption is now 
. 1880,| 1888./1867. || LS6d.| 1888. | 1867.| L880. 1888, 1887 || 1800.|1899./1888 158,000 bales of 400 pounds each, against 156,000 bales of like 
7 peat eas nes —- |} —-|- —)' —-! — -|- —— weights at ag es vpn last year. The total 
nee o spinners’ s‘ocks in Great Britain and'on the Continent have 
,in} 1°01) 6°39) 2°47|| 6°17) 3°83, 0°79)! 0-49) 2°18) 8°25|| 2°59) 6°70) 4°12 | j i 
Payeraii--| s'|°0"| 10|| 1 | 8 | 7 || 41 8'| 1 || W®| i4'| 18 | bales in excess of the same date last ease ee 
all,in| 0-06] 2°48| 2°40'| 6°78] 2:46) 0°44|| 0-58] 2-85| 7°21/| 0°60| 5:07| 8-20 er 
Days rain.) 4 | 11/ 8 | 9 | 7 2); 10/15) 5 | | B SaIPPING Nrws.—The exports of cotton from the United 
Rainfall,in| 1°81| 4°41| 2°46 || 6°01| 3°97) 0°49|' 9°41| 4°56| 9°05|| 1-78) 5°52| 2°81 | States the past week, as per datest mail returns, have reached 
aera) 2] 6] 7 || 7 | 7] Bl 4) 6 | 42] 6 | 18) & | 118,478 bales. 
Rainfall.in| 1-52) 4°39] 274'| 6°26) 4°96) 0°08]. 0°6S| 2°94/13°84|| 2°64) 9-48) 3-18 : Total bales. 
Dars rain..| 2 | 9 | 6 lui 6| 8}; 4 6 | 11 7 | 11| 8 | NEw YorK—To Liverpool, per steamers Aurania, 2,423.... 
Bow or ana Cty of Bertin, aes = Germania, 3,878. . Hevada, 1,343 _— 
) ...-8t. Oswald, --- per bar ella ; 
all.in| 0°26) 7-36) 4-71|| 2-18) 1°50) 0°52) 0°67) 3.68 7°56)| 0°66) 6°51) 3°29 To Hull, r steamer Buffa'o, 2.853 . ee ee 2'858 
Days rain..| 2 7 || 8 | 20 2) 11/15 || 7 | 25) 1 | igo Leith) per steamers Crane. 498... Critic, 1,898... wis 1,726 
Rainfall,in| 1°06) 2°73] $°05'| 9°10) 3°48] 5°45|{ 0°64) 4°98 6°72|| 5°15) 4°02) 3°75 To Newcastle, per steamer Kolpino, 700 ..........2.-2-e00--- _ 700 
~ yt 2 8 5 11 ll 4 8 | 18 13 | 13/ Ils = ole per + amend a ag a --aoce stenudeide a +4 
a > : 2 . ’ : s ; - o Bremen, per steamers Fulda, 503 ...Labhn, 200.......... 
— — t oot a0 as “f 1°86 5% aos) A —- 7 $70 To Hamburg, me Sestest 77 se Scandia, 1,067 .. 1a. 
Hii— tc , amer ubnga an. ee ee oe 
Rainfail.in| 0°46) 3°08 | 718! 4°64 1°71 neal 7°48|| 5°86) 5°08| 3°78 To Autwerp, per steamer Noordland, 1,324.................- 1,324 
Days rain..j; 1 5 ~ 7 8 6 | lu gs | 12! 9 To C.penhagen, per stsamer Thivgvalla, 3................ on 3 
MISSI8’PI. To Genoa, per steamer [niziativa, 649............ cecccescees 649 
oat NEW ORLEANS—To Liverpoo!, per steamers Actor, 3,202.... 
Rainfall,in| 0°75) 2°94) 2°34!| 4°26) 2°56] 0°90/| @°80 2°90, 9°90)! 3°63) 5°22 5-69 Bernhard Hall, 4.9=2... Carolina, 4,134....Cuban, 1,990 
Days rain..| 2 | 10; 6 8 5 3 1 5} ui} a] 9 | 10 Petes cong X gape ea SURED, 5,¥16....Niceto, 5,700.... 
Fane a ’ F . Pa pe ; ’ : a enti ieancicinieinieain neneine. did rmmueinae .. B7,224 
Gave main’! “s)*| 227] £90i| 490) $19) 148)/ 0-00) 8:56) ToT! Gal) des i To Bremen, per steamers Erl King, 3,973 ..European,5,833 9,306 
ven-—| To Hamburg, per steamers Topaze, 2,954....Whitby, 1,873. 4,832 
Rainfall,in} 0°00) 3°00! 5°60)| 2°90) 1°60] 0°60/| 1°70) 3°20) 7°10/| 8°20) 4°40; 3-50 To Genoa, per steamer Kate, 4,271..............-- --.ece0 eooe 44,871 
Days rain... 0 4 v) 4 8 4 2 5 | lv 3 v q — or per mo peed Fairfield, 5,003......... 5,003 
ville ; e ‘ ; ' ‘ o Vera Cruz, per steamer MEY, VZO. ... 0c. ccccccccccce 220 
ws 040 151 3.76 839 0°68 saad $40 5°88 ial +00 6-11 Mevannan—-Ty Dascetena, per brig Altrese. ny > ee poe yt 
Leland— sees eee : ' —To Bremen, per steamer Thorn Holme, 4, eT 
Rainfall,in) 9-48) 3 . . ; ‘71 51 ..| 4°83) Be To Gottenburg, per bark Nadia, 1,500 ...................... - 1,500 
Da 6 rain. ‘.< YY . _ Kw . " ." a 7" - o e 7 7 ane pais a per steamer eee beeeace ns 4,050 
URFOLK~—To Liverpoo r steamer Norf 368.... ar. 
Bainfall.in| 0-50] 1-78| 8°33) 5°55] 6:30] 2-05|| 0-18) 4°17) 4°85)) 6:66) 4°03) ¢-41 Blanche, 2,299 .....-...-..--.--.. ch movi oc ve at 7,667 
a heme 1, 4) 8 10; 7] 8 -) oi + | 5}; 4) 7 peenee—Se LAverpon R, pee stentetes Bavarian 1,920... Ioan, 
Rock.— ‘ coee ake inl peg, od....Favon a, , Bssaw y- . 
ol . , Se bs i = thia, 493 TSOP OOP BORER Oe EEE eee Sees eeeeeesese Se ceerrense 7 040 
Daye rain,| 22% %39) 0:97)|10°90| 688 450); 0-14) 4:45) 714) 4h) 7°30 “98 To Yarmouth, per steamer Dominion, 54.............. coemea 
BALTIMORE—[o Liverpool, per steamer Rossmore, 1,294......... 1,294 
Rainfall,in| 0-53) 3°40) 1°83|| 5°84) 6°01) 8°44!| 0°19] 4°75) 5°80]'10°13) 5°66) 5-99 To Bremen, per st amer America, 869....... ecomecscseseous ee 869 
-ylye 2/12; 8 12 | le 5 | 6 | WWI] 124 10] 49 » To Antwerp, p ns steamer Kinudom, 650 ..............---«--- 650 
"Maint fallin 0-70 87 S47 503 54 228 133 31 a2 x9: 5 33 aaa HILADELPHIA—To Liverpool, per steamer Lord Gough, 888.... 888 
ENNEQS’E. q Total seeees ee ° 1 13,478 
Teatateilin ‘ ; me ei foe Fe ; The particulars of these shipments, arranged in our usual 
Days r rain.. > .y = vt sy f Bt wv 2 vt > - form, are as follows: 
=. Ant- Vera 
nfall,in} 0°75) 9°51) 2°24) 5°21| 6°53) 4: *46| 3°41) 5°80|| 8°43] 5°28) 4. 
Days rain..| “3'| 10 | 4 || 15 | 11 | 6 || 8 | 41) 18)| 48 | 41 | ‘9° male. sents SS 
Rainfall,in} 1- . ’ . ‘ ‘ , , = : pool. de Havre. burg. dc. Genoa. mouth, Total. 
Days rain.. wat Nic* Hr |B Bt | Pe a Os | i Now York. 11,049 5,284 1,439 2,907 1,465 | 619 wnvee 22458 
. rieans. eeeeee eeeeee 4&4 25gVVY £ijceoeeee seeecee 
Rainfall,in| 1-91] 3°46] 2°07!| 7°73; g:03| 1°50|| 1°22} 1°57/ 8°78|| 8-65] 4°62] o-g5 | Galvesion.. 5,003 ..... GSES 3 ais 4 RF stam nee 223 
Days rain.' ¢ | 9 | 5,|| 14/| 9 5| 71] 8 9, 11| 9 | Savannah 1,050 1,050 
* eenseece eeeeee eeceeee #s#e#e#288 eeenae s eeeeee 7 
TEXAS. Charleston. eeeee 7 eeeeee seeeeae 4,607 1.5 eeeeaee seeeee 6,107 
Rainfaii.in] + | 6:¢7] 97|| 6-90] o:73| 0-6|| 0-29| 2.00|10-20)| o89 71! 70 | Nortolits-. 7,667 losscs wiosss Tonsie ween cee TL, 71887 
Pal al sae onl» delelulal nie 4s == = ae 
al 1°21 1°51 3°20 7°07 *Q) e 6°5* 6°72 “7 68: . ore. “—. -esawe © eeee68 . v eeecace eeesee © 
at Foe 2 | 6 5 || 9 a. a 7" 14] 16 . 16 a Philadelp’a SOE nonce = anevee, sesace sacenn.- ctgene! cnccts 8s 
Daye raine| "| °F>| Of%|| O74) 07+) 0-23); 0-01) 0-84) 0:08)| 2:38) 153) 092) Total... 70,165 5,284 1,439 22,681 7,665 5,970 274 113,478 
Mainfall.in o-os! 4°45| 9-64\| aac! earl 1-7 PP 4a| Bool iaz| below we add the clearances this week of vessels carrying 
Daysramwn..) 2 | 3! 4 7 | 6:81| ay | % | % cn ny ry "te cotton from United States ports, bringing our data down to 























¢ Inappreciable. 


EUROPEAN COTTON CONSUMPTION FOR FEBRUARY.—We hava 
received to-day, by cable, Mr. Ellison’s cotton figures brought 
down to February 1. The revised totals for l«st year have 
also been received and we give them for comparison. Spinners’ 

takings in actual bales aud pounds have been as follows: 


oo 




















October 1 io February1. |Great Britain.| Oontinent. Total. 

For 1889-90. 

Takings by spinners...bales 1,276,000 1,329,000 2,605,000 

Average weight of bales.lbs 477 465 470°9 

Takings in pounds .......... 608,652,000) 617,985,000) 1,226,637,000 
For 1888-89. 

Takings by spinners ... bales 1,216,C00 1,317,000 2,533,000 

Average weight of bales .lbs 461 460 450% 

Zakings in pounds _.. ... _.| 560,938,0.0| 605,.728.000 1,166.566,000 





According to the above, the average weight of the delive ies 
in Great Britain is 477 pounds per bale this season, against 


461 pounds during the same time last season. 


The Continental 


deliveries average 465 pounds, against 460 pounds last year, 
and for the whole of Europe the deliveries average 47)°9 
poundr, against 4604¢ pounds. Our dispatch also gives the ful 
movement for this year and last vear in bales of 400 pounds. 












































Oct. 1 to Feb. 1. 1889-90. 1888-89. 
Bales of 400 lbs. each. . 
An fe omitted. Great {| Conti- Total Great | Oonti- r 
Britain| nent. * || Britain| nent. 
Spinners’ stock Oct. 1. 55. 181, 236, 52. 167, | 219, 
Takings to Fob. 1...../ 1,521. | 1.544, | 3,065, |, 1,402, | 1,514. |2,916, 
EN 1.576. | 1.725, | 3,301. 1,454, | 1,681. ‘3,135, |: 
Oonsumpti’n 17 weeks} 1,293, | 1,364, | 2,657, || 1,238, | 1,304, |2 542, 
. Bpinners’ stock Feb. 1 283. 361, 644, 216, 377. 593, 
Weekly Consumption, 
. 008 omitted. 
In Ootober..........) *76.0 | 89,0 | 156,0 || *75,0 | 76,0 | 151,0 
In November. ......| 77,0 80,0 157,0 75,0 76,9 | 151.0 
_. In December........| 77,0 80,0 157,0 75,0 76,0 | 151,0 
In January ........ 77,0 81,0 158.0 77,0 79,9 (156.0 





* Average as given by Mc. Ellison. Deduction from month's total. 





the latest dates: 


NEW ORLEANS—To Liverpool—Feb. 8—Steamer Counsnller, 3,767.... 
Feb. 10—Steamer Costa Rican, 3,719....Fceb. 12—Steau.er Dis- 


coverer, 3.871. 


T.» Havre—Fcb. 8—Steamer Rydal Hall, 7,329. 
To Autwerp—Feb. 12 -Steomer Marion, 900. 
To Barcelona— Feb. 7— Steam sr Miguel M. Pinillos, 1,400. 
SAVANNAH—10 Liverpool—Feb. 8—S camer Bencroy, 7,510. 
To Bremen—Feb. 12—Siteamer Arhburne, 6.293. 
To Barcelona- Feb. 11—Ste»mer Carlton. 5,775. 
NORFOLK —To Liverpool—Feb 1L0—Steawer Aldeiley, 8,375....Feb. 13— 
Steamer Cluywore, 6,412. 
WEST PoOINT—Tv Liverpool—Fcb. 13—Steamer Sicilia, 5,983. 
NEWPORT NiEws—To Liverpvol—Feb. 4—Steamer Stanmore, 661.... 
Feb. 11—Steamrr Prinvipia, 369. 
BosTON—To Liverpool—Feb. 4-sSteamer Kansas, 1,166..... Feb. 5— 
Steamer Bulgarian, 2,283 ...Feb. 7—Steamer Samaria, 691.... 
Feb. 10 - Steamer Iowa, 1,221. 
To Yarmouth—Feb. 11—Steamer Dominion, 50. 


BALTIMORE—To Liverpool—Feb. 


Feb. 11—Ste amer Qu. 


To Havre—Fcb. 10—stexmer Capulet. 
To Hamburg—Jan. 31—Stcamer Martha, 








eurmore, 














5—Steamer Circassian, 3,521..... 


«eee Feb. 7—Steamer 


California, ° 

To Ru terdam—Feb. 4—Steamer Urbino, 1,049....Feb. 11—Steamer 
Specialist, ° 

To Antwerp—F: b. 7—Steamer Glengoil, . 


To Christiana—Feb. 8—Stean er Alert, 
PSRILADELPHIA—Tv Liverpoul—Feb. §$—Sie 


Cctton freights the past week have been as follows: 


amer British Prince, 973. 
































Satur.| Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d. dg Wy 14 ly ly My 
Do late deliv’y.d. — seme aves coats sated dee 
Havre, steam....c. 3g a} 38 3 oy 38 
BO Bilisceo cdl caee ne oune — oune cece 
Bremen, steam .¢.| %¢ 16 %16 %16 916 %16 
Do _indirect.c. sebe onan one cece coud eoce 
Hamburg, eteam.c. 1739 1739 17gq 1739 an 1Ig9 1739 
Do via indirect.c.'  .... coce _ eee sees coe eeee 
Amst’d’m,steam.c.| 70* 70* 70* 70* 70" 70* 
Do indirect..d.|  .... one dene éece ota éeeo 
Re Wises sid dcdo sees cons bees whee jeee 
Barcelona,steamd.| 514 Sig 516 Sig, | . Ste Sig 
Genoa, steam ...d.| 514 514 514 Sia | 510 Si¢ 
Crieste, steam ...d. 5g D2lgq 51g B2lgg 5,64 D2 pq 5 g@2l eq 5g B2pq 5g O21 94 
Antwerp. ataam d.!0 %nq Tag 18g DTo0 Weg Tao 1%. 4HTon og @ Tag 


* For VU Lue. 
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Below we give all news received to date of disasters to 


- vessels carrying cotton from United States ports, &c. 


NEWNHAM, steamer (Br.), from Savannah for Bremen, before eg san 
stranded st Nieuwe Dieppe, has broken apart. It will be impos- 
sible to sulve the cotton pronses in her hold. 

THALIA, steamer (Br )—Two thousand bales of cotton have been landed 
from the wreck of steamer Thalia, which grounded near Reval 
while bound from Savannah for Reval. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


Jan, 24. | Jan. 31.| Feb. 7. | Feb. 14. 








The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 14, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, ?/ Bare! @mall | Barely | Harden’ 
1:45 pP. A oumaen Dull. he a Easier. Sendanen, 
Mid.Upl’ds.| 6 6 61li¢ 6lig 6lig 6lig 
Bales seeeeece 5,000 4 7,000 5,000 7,000 7,000 6,000 
Spec.&exp| 500 | 500 500 500 500 500 
oe (rregul Firm at |Steady at| Sas Bare! 

ar t 
Rs ed at 3-34 | Steady. | 3-64 ad- partially 1-64 de | steady at 
. + ™-)] advance. vance. -64 dec. cline. 1-64 adv 
r —% Quiet. | oem, | Firm. | aset%, | etrong. | Quiet. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clanse, unless otherwise stated. 


The prices are given in and G4ihs thus: 63 mean 
5 oat and 6 01 ed coe 1-640 " ‘ 





Sat., Feb. 8. || ton., Feb. 10. |{ Tues., Feb. 11. 





Open) High | Low.| Olos || Open| High | Low.|Olos Open| Erigh Low.| Clos. 


a}|aidai d. a. | 4. a | 4 @#)} ai di a. 

February...| 562 | 5 62 | 562 | 562 || 560 | 561 | 560/561 || 563/| 568/563) 5638 
Feb.-March/| 5 62 | 5 €2 | 562 | 562 || 560 | 561 | 5 60 | 461 || 563 | 563) 563) 563 
Mch.-A pril.| 6 00 | 6 00 | 6 00 | 600 || 5 62 | 5 63 | 562 /| 563 /,602/ 692/602! 602 
April-May..| 6 02 | 6 03 | 6 02 | 6 03 || 6 00 | 601 | 600 | 601 || 604| 605/604) 605 
May-June../ 6 04 | 6 05 | 6 U4 | 6 05 || 603 | 6 03 | 603 | 603 || 606 | 607| 606} 607 
June-July..| 606 | 6 U6 | 6 08 | 6 06 || 604 6 05 | 6 04 | 6:05 || 608 | 605} 608! 608 
July-Aug ..| 6 07 | 6 07 | 6 07 | 6 07 || 605 | 6 06 | 605 | 6 06 || 609 | 609| 609! 609 
August..... 6 07 | 6 07 | 6 07 | 607 || 605 | 6 06 | 6 05 | 6 06 || 609 | 6(9| 6GN| 609 
Aug.-Sept..| 6 04 | 6 05 | 6 04 | 6 05 || 6 02 | 6 03 | 6 02 | 6 03 || 606 | 607| 606! 607 















































Wednes., Feb.12.|| Thurs., Feb. 13. Fri., Feb. 14. 





Open| High | Low.} Clos.|| Open High Low.| Clos.||Open| High| Low.| Clos. 


a2ajaiaiaiialaiaiaiatlatlai a. 

February...| 5 62 | 563 | 562 | 563 || 600| 602/600 | 602 || 803/604] 603!/ 603 
Feb.-March| 5 62 | 5 63 | 562/563 || 600/ 602/600 | 6 02/|603/601/603! 603 
Mch.-April.| 6 00 602 600 | 6 02 || 6 02) 605 | 6 02 | 605 || 605 | 604/605) 605 
April-May..|603 604 603 | 604/|/ 65 | 607/605, 607 || 607| 608/607| 607 
May-June../| 605 | 607 | 605 | 607||607| 609| 607/609 /||609/610|609| 609 
June-July ..| 6 07 | 608 | 607/| 608 || 608 | 610} 608 610/|610/611|610! 610 
July-Aug ..| 668 | 609 | 608/| 609 ||609'611/600'611/!611/612/621| 611 
August. ...1/608 | 60» | 608/609 || 609/ 611/609/611/||612|/612/611| 612 
Aug.-Sept..| 606 [607 6 06 | 6 07 joe 6 09 | 609 | 609 ||609|610} 609) 609 


a 
























































BREADS TUFFS. 
FRIDAY, P. M., February 14, 1890. 

Flour has been generally dull and at times more or less de- 
pressed, especially of late, partly owing to the decline in 
wheat, The stock is large and neither exporters nor home 
buyers have manifested much anxiety to purchase. To-day 
the market was quiet and generally to a great extent nominal. 
Some of the transactions in the lower grades were at a slight 
decline. 

Wheat has been declining, notwithstanding an unexpect- 
edly large decrease in the visible supply Jast Monday, firmer 
foreign markets, a better export trade, some repoits of dam- 
age to winter wheat and bad roads and wet weather at the 
West. On Wednesday there was heavy selling, owing to the 
failure of a lerge warehouse firm, but exporters took 200,000 
bushels of cash wheat here at the decline which followed. 
The slowness of the speculation has caused considerable 
** long” selling of options, while the decline has been in a 


measure accelerated by ‘‘ bear” operations. The export 


business has been spasmodic, the cable advices 
latterly being rather less encouraging. The home 


trade has been moderate. The crop advices within a 
day or two have been favorable both from the winter-wheat 
belt and from California. To-day there was an advance, ow- 
ing largely to an official statement that the Russian crop is 
short 112,000,000 bushels, while the preliminary estimate 
made some months ago calculated the shortage at 91,000,000 
bushels. Firmer foreign markets, less pressure to sell options, 
clearances from the Atlantic ports yesterday of 210,574 bush- 
els and a better demand, both for long and short account, also 
contributed to the advance. 


DAILY CLOSING PRICES OF MO. 2 RED WINTER WHBAT. 


Sat, Mon, Tuer. Wed. Thure. Fri. 

March delivery.... ..... c. 85% £553 B5'g 85 84% ~ 854 
April delivery .......... Cc. 863g &6 857%, 8538 &5 85 5g 
ay delivery............ c. 86% 6% 863, 85% 85% # «i864, 
June delivery.........-. c. 8648 85% 8553 83 84% 8533 
July delivery ........... c. 8453 8433 843g 84 8353 84%, 
December delivery..... c. 87% # £87 87 86% 86 865g 


Corn has sold freely at lower prices, with a large crop move- 
ment and apprehensions of still larger receipts before long, 
owing to recent reductions in the railroad freight rates in 
Kansas and Nebraska. The present price here, it is said, pays 
the Kansas farmer only about 7 cents per bushel, allowing 
for fieight and other expenses. Prices here are 7 to 8 cents 
lower than a year ago. There has been considerable selling 
for both long and short account by New York and 
Chicago, and the export trade has latterly been liberal. To- 
day the market was active at a decline, due to a large move- 
ment at the West, the receipts at St. Louis being 262,000 
bushels, while here the arrivals were 220,800 bushels. There 
was a good export demand for cash corn, foreign houses tak- 
ing 240,000 bushels. . 


DAILY OLOSING PRICES OF NO. 2 MIXED OORN. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
March delivery ......... CGC. 36% 3633 36 357% 5% 35% 
April delivery.......... G. 37% 37% # £37 36% 364 36% 
May delivery...........- co. 385 # £38 37% 3743 37% £=37% 
June delivery........... c. 385 38 37% 37149 37% £37% 
July delivery........... c. 39% 38% 3849 38% #38 


Oats have been declining, partly in sympathy with the de- 
pression in corn. There have been large sales and some ex- 
citement at times, the option sales on Wednesday reaching 
1,115,000 bushels, including 750,000 bushels for May, the 
selling it was understood being principa!ly for Western ac- 
count. There has been a fair business on the spot, partly for 
export, To-day the market was fairly active, with mixed 
lower, while white was firm, not being so plentiful as 
mixed. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS 


: Sat. Mon. Tues. Wed. Thurs. 
March delivery........- ce 23% 28% #$+£;%28 277% 271 275% 
April delivery .........- Gc. 28 27% 27% #j27% 27% #£«x%27% 
May delivery .........00. ©. 2753 27143 27% #«%27 264 26% 


The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 

















FLOUR. 
a #® bbl. $1 85@$2 15) City shipping, extras. 4302 440 
Supertine.........-.-- 220@ 2 5U| Rye flour, superfine... 275@ 290 
Brera, Ne. B ..cccccee 2500 290) Fime.... cccccce ecooe 2609 270 
Extra, No. 1 ..ccccces 3 10@ 370} Corn meal— 
Patent, spring........ 450@ 48% Western, &........ 2402 250 
Patent, winter........ 445@ 475) Brandywine....... © 255O cu 
Buckwheat Flour per 100 lbs., $1 30@$1 45. 
GRAIN. 
Spring, per bush... 80 @®. 94 Western..@ bu...... 55 @ 56 
pring No. 2 ....... 86 @ 8&9 State and Jersey.. 54 @ 58 
Red winter No.2.. 85%@ 86%} Oata—Mixed......... 274@ 30 
Red winter ........ 74 @ 90 |. , moouenesguem 29 @ 34 
White .........----- 85 89 No. 2 mixed ....... 27198 285 
Corn—West’n mixed. 29 @ 36 No. 2 white 287%2@ 29% 
Weset’n mixed No.2. 35182 36%) Barley— 
Western yellow.... 37 @ 38 2-rowed State..... 50 @ 52 
Western white..... 34 @ 33 4-,owed Siate..... 53 @ 55 
Buckwheat .......... 32 @ 40 CE sadbdccenies 58 @ 65 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 

ive movement for the week ending Feb. 8, 1890, and 
since August 1, 1889, for each of the last three years: 















































Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye 
Bbis.196lbs| Bush.60 lbs| Bush.56 ib | Bush.32 lbs| Bush.48 lb | Bu. 56 Ibe 
Chicago...... 93.046] 97.101 805393) 839,507) 311,234] 47.606 
Milwaukee... 55,446) 90,150] -16.870| 5.090} += 150,400} 31,800 
a Ee 52.633} 20,835} 75,529 sina p> Cee 
Minneapolis.| —..... 616,730 eS eee | SMR i a bias 
Toledo....... L713 84,505] 764.897 5,159" 1,000, 1,158 
Detroit... . 4.978] 62.255 8,715 58.138 40,607]  ..... . 
Cleveland. 4.967, 32,900 8.100, 29,140 17,178 671 
3t. Louis... 82,075, 89.638 1,604,605 168,755! 89.53%) 18,800 
Peoria....... 1, 11,000, 188,400} 104,000 81.220; 4,960 
Tot.wk.’90.| 192,025 8,508,265, 1,416,288 6¥1,364) 99,379 
dame #k.’89.! 199,227 8,241,140 1,247,565 532, 44.318 
same wk.’83.| 191,861! 1,759,405) 1,341,763' 474,425] 44,808 
Yince Aug. 1. 
1889-90 .....| 6.896.498] 88,808,744] 90,129,581) 50,068,559 18,145,047] 4,209,240 
1888-89 ....|  ©.546.700} 67,990.91] 69,015.137| 50,198,582 19,760,648) 8,990,943 
1887-88... | 4.740 228) 74 GA1 001] 50.251.715' 44.545.582 18.164 Bunl 1.405.480 
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The exports from the several seaboard ports for the week 
ending Feb. 8, 1890, are shown in the annexed statement : 























ya Wheat. | Oorn. Flour. | Oats. Rye. Peas. 
Bush, | Bush. Bois. | Rush. | Bush. | Bush 
New York) 285,656) 718.059) 118,489) 122,074 7,605; 25,085 
i aia ee as: 218,077 Sa ee keen! same 
Portland. 6,934 45,695 4,041 EE? * ebemees 19,018 
EL ili eeceei i S| nied dn elena cx‘: hidden 7} aimed * <: athlaieadl 
adel . 61.976; 614,681 20,482 aeouen sonnel... ahem 
ee en ee 6 Cee | | eeie 
N. Orl’ns eeeeece 741,448 474 seecece s|  s*#eeee eeeeee 
N.News.. eeesee:  is##@ee8ee, .(x+V_[>(##®#8@ e+ s#@eee*,|  «*#eee¢e0eT +-~+#$+75=©°~(8+ @e@e@6 
Tot.week.| 463,548 3,211,429) 188,640) 141,674 7,605; 44,103 
8’me time 
1889... 63,250 1,776,525) 181,051 = 44,823 




















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Feb. 8, 1890: 































































































Wh Corn, Oais, é, Bar 
In store at— ——- bush. bush. pai — 
Sew York........ 4,084,292 3,485,377 1,741,159 1 154,960 
Do afloat...... 340,200 33,200 19,400 40,400 
— aS ee 56,500 47,600 63,000 
peematebece 2.304.152 134,825 2,397 170,752 
niin manaie 4,957,339 2,487,645 1,501,668 225,074 
Do afloat..... 357,860 70,824 151,658 94,750 ........ 
DR. chtous 925,181 958 3,470 280,069 
ae ees RE ee - 
i ea 4,483,763 a Sane... eascesee - enoneane 
Do afloat..... eee . vein - seein, pueda 
Toledo ......... - 891,883 224,477 27,488 18,325 2,824 
Detroit.......... 7 581,221 .776 175,513 3,746 16,283 
Oswego eeeeaeececae 60,000 50,( VV £é eeeseeee j*#e0e+e6 365,000) 
Bt. Louis......... 1,790,288 1,492.38 311,559 23,07S 57,732 
ARR ate cs Deanne ebaseecr Bh SET ED Tae # 9525° 

Mati* ..ccce 33,000 10,000 8,000 9,000 2. 
tins pends 127,920 597,078 73.336 28,95 39,685 
Toronto....... aee 170,699 seein 938 6,.+38 163,073 

Montreal....... se 208,946 24.630 135.051 38,20 84; 
Philadelphia..... 299,828 1,414,757 ea sencenns 
it onmeenas 12.647 . 106.152 69,258 6,747 
Indianapolis..... 128.436 48.495 203.876 ——-) §6seesncsens 
Baltimore........ 790,572 1,432,764 128,237 SRTOe § seuceces 
~ 9 peaes 7,693,93 202,637 76,921 46 
E> ld scsccce ; VED «adil. peenadies - eeanenie = waned ee 
Qn Mississippi... ........ 269,348 a poeues 











Tot. Feb. 8.'90. 30,755,758 13,036,437 5,492,034 1,460,000 1,751,701 
Tot. Feb. 1,’50. 31,489,193 11,918,447 5,156,474 1,513,403 1,895,211 
Tot. Feb. 9,'89. 34,190,376 14,035,108 8,079,829 1,697,916 2,236,805 

: , 181,537 361,285 2,803,169 
Tot. Feb. 12,°87. 61,322,543 16,324,701 4,964,720 433,730 2,121,743 


* Cincintati—Last week’s stocks; this week’s not received. 











Tot. Feb. 11,'88. 40,287,617 8,339,156 i 
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THE DRY GOODS TRADE. 


New YORE, Friday P. M., February 14, 1890. 

There was a somewhat more active undertone in the whole- 
sale branches of the dry goods trade during the week under 
review. The jobbing trade has displayed more animation than 
at any time since the opening of the season, and a very fair 
business in staple and department goods was done by leading 
jobbers, retailers from the South and remote sections of the 
West having been their principal customers. The demand at 
first hands was rather more active than of late, but the volume 
of business in commission and importing circles was only 
moderate. There was a continuation of the liberal movemenc 
in spring goods reported for some time past, large shipments 
of both domestic and foreign fabrics havirg been made to in- 
terior markets on account of back orders, many of which are 
still unfilled. Prices for nearly all textile fabrics remain firm, 
and are likely to continue so for some time to come, because 
stocksare in excepti onally gcod shape, and raw materials are 
very high. Very little complaint on the score of collections has 
been heard from the domestic commission houses, but small 
retailers who have been unable to market their stocks of heavy 
winter goods on account of the protracted mildness of the 
weather are somewhat dilatory in their settlements, 

DOMESTIC WOOLEN Goops.—The demand for heavy clothing 
woolens has been somewhat freer than of late, but the major- 
ity of buyers are acting in a most conservative manner, Sume 
popular lines of heavy worsted coatings, suitings and trouser- 
ings were opened during the week, and fairly satisfactory 
orders for these goods were placed by wholesale clothiers, 
Low grade all-wool and union cassimeres continued to meet 
with considerable attention, and leading makes are well 
under the control of orders. Light weight cassimeres and 
worsteds were taken in small parcels toa moderate amount, 
and agents continued to make fair deliveries of certain makes 
in execution of back orders. Black and colored beavers, 
kerseys, meltons and low-grade chinchillas were distributed 
in fair quantities, but medium and fine rough-faced overcoat- 
ings were for the most part quiet. Staple and fancy cloak- 
ings were in better request and a good business in stockinets 
was done by the principal agents. Satinets were in fair de- 
mand but Kentucky jeans and doeskins ruled quiet. All-wool 
and worsted dress goods were distributed with considerable 
freedom, and prices remain firm. Flannels and blankets were 
in light request, and there was a moderate business ia carpets. 

DomEstTic Cotton Goops.—The exports of cotton goods 
from this port for the week ending February 11 were 3,612 
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packages, valued at $273,429, their destination being to the 
points specified in the table below: 
































1890. 1889. 
NEW YORK TO FEB. 1l., 
Week. |Since Jan. 1.|| Week. (Since Jan. 1. 
Great Britain................ 76 620 28 1,413 
Other Europ heccdibianinid y 94 93 192 
Sin kinnttitinndineimbinn Gui 1,080 3,762 918 4,972 
India..... Seeeeeeeeseeeeeeeeee+-i Fae ee 1,276 esenaeee 250 
Arabia eeeeereese eee eeeeeseean . 689 1,494 eeaeee 1,095 
| ERIE RR 30 423 16 306 
West Indies. ...........cecees 538 2,466 149 2,082 
| ES a ae * haath 62 250 82 493 
Central America............- 86 338 151 638 
South America. ...........-.- 947 3,712 896 5,732 
Other countries............ se 95 394 107 456 
ene ee 3,612 15,129 2,440 17,629 
* China, via Vancouver......| ...... at pune 9,625 
Datel ..cccs ea, shinies acilhiiatieiale 3,612 16,329 2,440 27,254 














* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $917,810 in 1890, against $1,016,687 in 1889. 

There was aslightly improved demand for afew descriptions 
of staple cotton goods at first hands, and the jobbing trade has 
displayed more animation. Prices remain steady all along the 
line, and coarse yarn sheetings and drills are very stiffly held 
because of the present high cost of the staple. Some large 
export orders for coarse yarn brown cottons were declined by 
agents at prices that would have been gladly accepted a few 
weeks ago. Atlantic brown sheetings were advanced 2% per 
cent. Bleached and colored cottons were in moderate 
demand by package buyers, and there was a fair movement 
in calicoes white, g , printed and woven cotton wash 
fabrics, quilts and table damasks, from the hands of agents 
and jobbers. Print cloths were in good demand and closed 
firm on the basis of 314c, for 64x64s and 3i¢c. for 56x60s, 














1890. 1889. 1888. 

Stock of Print Oloths— Feb. 8. Feb. 9. Feb. 11. 

Held by Providence uf’ers....... 303,000 None. None. 
Fall River ufacturers......... 24,000 None, J 

Providence sp lat séespeceee None. None. 

Outside speculators (est)......... - 6,000 None. 5,000 

Total stock (pieces) ...........-.- 333,000 None. 7,000 


FOREIGN Ory Goops.—As regards new business, it was a 
uiet week in the importing branches of the tsade, but a 
slightly improved demand for spring goods was experienced 
by jobbers. Lustre mohairs, cashmeres, Henriettas and 
serges were in fair request, and there was a light business in 
dress silks, velvets and plushes. Men’s-wear woolens ruled 
quiet and there was very little snap to the demand for linens, 
whits goods, laces or embroideries, but British and German 
hosiery continued in fair request. 
Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending Feb. 13, 1890, andsince Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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CHRYSTIE & JANNEY> 


BANKERS, 


6 Wall Street 


NEW YORK. 


Transact a general banking business. 


Receive deposits subject to check at sight. Allow interest on daily balances, 
Deal in railroad bonds, and State, County and Muuicipal securities. 


Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Give special attention to consignments of bullion, and make liberal advances on same when desired. 


VERMILYE & CO, 


BAN K HRS. 
16 & 18 Nassau Street. New York. 











STOCK EXCHANGES BOUGHT AND SOLD ON COMMISSION. 

















DEPOSIIS RECLIVED AND INTEREST ALLOWED ON BAUANCES, SUBJECT TO 
DRAFTS AT SIGHT. 





GOVERNMENT, CITY AND RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS, FOR SALE 
AND ON HAND FOR IMMEDIATE DELIVERY. . 


SAMUEL D. DAVIS & CO. 


BANKERS, 


44 Wall Street, N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES A SPECIALTY. 


INTEREST ALLOWED ON DEPOSITS SUBJECT TO SIGHT DRAFT. 


D. DAVIS, 
SAMUEL of WOOD & DAVIS. CHARLES B. VAN NOSTRAND. 








_—_-- 

















J. S. FARLEE. ROBERT D. FARLEE. 


J. S. FARLEE & BROTHER. 


NO. 7 NASSAU STREET, 
P. O. Box 1466. NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 


STATE, MUNICIPAL, AND APPROVED 


RAILROA D BONDS 
PAVING FROM 4 TO 6 PER CENT, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 
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saltimore & O 

Bufialo Rochester & Pittsburg 

Dape Girardeau Southwestern 

Central RR. & Banking Co. of Georgia 

Central New England & Western.............. bigenscnaonnnsine eeenece 
Central RR. of ni Jersey 

Cent ra ia & “hes eere SeeeeeeGeegeseeanaeeeeeees eeeeeee soe 
Charleston Giesmeail & Chicago 

Chesapeake & Ohio 

Chicago Milwaukee & St. Paul.............cc.-eeeeeeeee eocetese esadées 
Chicago & Northwestern............... nettatiesnseneenennsesgoeenens 
Chicago Rock I-land & Pacific 

Chicago 8t. Paul & Kansas City 

Cincinnati New Orleans & Texas Pacific 

Cleveland Cincinnati Chicago & St. Louis 


Colorado Coal & Iron Company........... Soeeccedocecoce S6écecsseese ee 
Yolorado Midland 



































] Delaware Lackawanna & Western . 

Delaware & Hudson Canal Co.’s Lines 

Denver & Rio Grande.............. sbdGn edbecenceuesoee paheevonsenaces - 
Denver Texas & Fort Worth. 
eg South Shore & Atlan 








tic 
Tennessee Virginia & Georgia 
Evansville & Terre Haute 
Flint & Pere Marquette................. edeoansobescconshacesodh 
Georgia Carolina & Northern..... 
Georgia Southern & Fioiida 
Gulf Colorado & Santa Fe 2 
Hudson suspension Bridge & New England....... s saebtouses ones coos | 
Dlinois Central. .... 2... 2.0. --eeceeesceecececcccccecccocce eccccccccces ee 
Jacksonville Tawpa & Key West ° 
Kansas og A bi Aaa & Northwestern............-- SES: SCTE 
Kentucky 
Lake gta & Wosisan theddubdadoontne Siraddnsastieteneiandoveadoonedtiai 
4 all OY «« 

isville Evansville &St. LouisCon. See Evansville & Terre Haute. 
isville & Nashville 
isville New Albany & Chicago...............0- poeascacescesioonees ° 
Louisville New Orleans & T 
Louisville St. Louis & Texas 
Marietta & North Georgia....... péneccovoce eee 
SD CE, fo... cc ouesasooosseesese RE: I er 
Mexican National. 
Milwaukee got ~~ anid & Western 
Milwaukee & N ‘ 
Minneapolis St. vaul ae & 8S. Ste Marie,....... yohminione ‘ 
Mobile & Ohio 
M rey & Mexican Guif.........-- saiaesinh ceteinineteeiaipeimniemmediael 
York Ontario & Western adiesaavesenebes enseasecns 100 
York Susquehanna & Western 
lk & W : 
WOORGRGEE PAGES 2 ccccccccccccoccecescecece bonanacs eadanedbedbbbdnaibiein --106 
SE IL 0 i. pp caepeeeeubeeoses Cuecebssoeoasoaneoose io, -- 108 
i Pe. 66. osescenseneseneseos } suai eniancmieedbousnnta 109 
Pennsylvania . 
Pennsylvaria Pou ain & Boston...... 
Peoria Decatur & ~ rionees See Evansville “ Terre Haute 
Pittaburg & Weste 
Poughkeepsie Bridg 
Richmond & aoa 
Rio Grande Western. ........ccccccccccce EET SAPS ISI boneet own 
8t. Louis Aan & Senne BERG. ocbiid sc cocctcececcedecccesse socedia ; 2 
St. Louis & San Francis 1 
Bt. Paul Minneapolis & Manitoba ...... esteuvedbee sendocsnecdsadsousoede 124 
San Antonio & Aransas Pass btcbatnsedboesan --126 
Ban Francisco & North Pacific............. ES, ee ee ghee. cada 
j 
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leattle Lake Shore & Eastern . icc. coc ccccccsccccccccens peoenene acsacde 
jouthern Pacific Company. ....-..------++-s2++s--e ere wncccecccces cone 131 
Tennessee Coal & — 
Tennessee M:dian 
Terre Haute & Peotia ieidadonsée imidenthdrdsedadainednestadbbadinnds 
Texas & Pacilic 

‘oledo Ann Arbor & North Mich inched a ie adits dallmadiiad i 
Toledo & Ohio Central Extension......... oun 
Toledo St. Louis & Kansas City................ saaee 
ea oo Tc eeneesen on 
Union Pacific Denver & Gulf 
Wabash 



































Atchison Topeka &Santa Fe. Old mortgages 

New coraol. M. 4s, due 1989; new incomes, due 1989.. 49 
Atlantic & Pace. KK. lsc Guar.Ti ust M. 4s, due Jan. 1, 1937. = 

1st M. Western div. es, due Ju.y 1, ivlv 
2d M. Western div. 6+, due Sept. 1, 1907 49 
Income M. Western div. 68, due Oct 1, 1910 49 
lst M. Cential div. 6s, due March 1, aa Senineirani 49 303 








INDEX TO RAILROAD MORTGAGES (CONCLUDED). 


Baltimore & Ohio RR. Consol. M. 5s, vr 4 Feb. 1, 1988 
Brookiyn Elevated—Un. El. lst M. 6s of 1887, due 1937.. 
Un. El. second M. of 1887, due 1927 
Centrai RR. & Bk. Co. of Ga. Col. Trust 5s, due May 1, 1937 
Central RR. Co.of N. J. Gen. M. 5s, due July 1, 1987 
Central Pacific RR. M. 6s, due Uct. 1, 1936 
Chesapeake & Ohio Ry, lst M. 6s, due J aly 1, 1908 
2a M. «5s, due July 1, 1918 
lst consol. M. 5, iue May 1, 1939... 
Ist M. Peninsula ext. 6s, due Jan. 
lst M. exten-ions, 6s, due June 1, 1922 
Chic. Burl. & Q., Nebraska ext. 4s, due May 1, 1927 
C.M.&St.P.Ry.1stM.,Cbic. & L. Sup’r div. 5s, due July 1,1921. 
lst M. Chic. & Milwaukee div. 7s, due Jan. i. 1903.... 
lst M. Chic. & Mo. River div. 5s, due July 1, 1926. Sa5 
1st M. Chic. & Pacitic RR. Gs, due Jan. 1, 1910 
lst M. Chic. & Pac. West. div. 5s, due Jan. 1, 1921 
Covus. M. 78, due July 1, 1905 
—— Dak. & Gt. South. Ry. 5s, due am 1,1916 
Ist M. Dubuque div. 63, due July 1,1920 
1st M. Fargo & Southern Ry. 6a, ass. J an. l, 1924.. 
lst M. Hastings & Dak. exten. 7s, due Jan. i910 
lst M. Iowa & Dakota div. 7s, due July 1, 1908 
1st M. Lacrosse & Vavenport div. 5s, due July 1, — 
1st M. Mineral Point div. 5s, due J haf 91 
1st M. River division 7s, due Jan. 1902 
lst M. Southern Minn. div. 63, due a es ae 
Terminal M. 5s, due July 1, 1914 
lst M. Western Union KR. 68, due July 1, 1909 
Ist M. Wiscov. & Minn. div. 5s, due July 1, 1921....... 
lst M. Wiscov. Valley div. 6s, due July 1, 192v 
General “1, 48 of 1889, oue 1Y¥89 
C. Rock I. &Pac. 1stM.,C. Kav.&Neb. Ry. GedueSulyi, 1934.. 
Ist M. Exten. & Collat. 5s, due July 1,1 sahedaaaiabidl 
1st M. St. Joseph & Iowa RR. 6s, due Tuly 1, "1935 .... 
1st M. Wis. Minn. & Pac. Ry. 68, due Oct. 1, 1934.. 
Civcin. Jackson & Mack’w lst Con. M. 5s, due Dee. Be 
Colorado Midland Ry. 1st M. 6s, due June 1, 1936 
Denver & R:o Graude 1st Con. M. 4s, due Jan. 1, 1936 .... 
Improvement M. 5s, due June 1, 1928 
Duluth Scuth shore & At. Ry. 1st M. 58, due Jan. 1, 1937.. 
Fort Worth & Denver Cit) Ry. ist M. 6s, due Dec. i, ia 
Georgia Car. & Nortli’n R’y ist M. 5s, due July 1, 1929.. 
Gulf Col. & Santa Fe Ry. 1st M. 7s, due July 1, 1909 
2d M. 6s, due Oct. 1, 1923 
Iowa Central ist M. 4s of 1888, due 1938 
Kan. City Memphis & Birm. 1st M. 58, due Mar. 1, 1927,.. 
Kansas City Springtield & Memphis 
Kentucky Central Ry. 1st M. 4s, due July 1, Bag 
Kirgs County Kiev. R’y 1st M. 5s, dus My » 1925....... 
Lake Erie & Western, ist M. 5s, due Jan. 1 937 
Louisv. E. & 8t.L. Con. RR. 1st Con. M. 5s, dueJuly, 1, 1939. 
Louisville Southern RR. Ist M. 6s, due Mar.h 1 ,» 191 
Lease to Louis. New Albany & Chicago 
Mexican Ceut. R’y Cons. Mortgages, due 1911 and 1939.. 
M. = v.&S.Ste.Morie Ry. ist cous. M. 5s, due July 1 ,1938.. 
lst M. Minn. S. Ste. Marie & - tl Ry.5s,due Jan,1, 1926. 
Mo.Kan. & Texas Ry. Genl. Conus. M. 6s, due Dec. 1, 1920. 
lst M. L. G. 7s, due 1+ 04-1906 
Missouri Pacitic Ky. ist Cons. M. 63, due Nov. 1, 1920.... 
Mobile & Birmingham Ry. 1st M. 5s, due Jan. 1, 1937..... 
Mobile & Ohio RR, Genl. M. 4+, due Sept. !, 193 8 
New York Chicago & Si. Louis 1st M. 4s, due Oct. 1, 1937. 
N. Y. Ontario & West. R’y Cons. lst M. 5s, due June 1, 1939 
Norfolk & Western lst M. Clinch Val. 5s, due June 1, 1957. 
Northern Pacitic rd M. 6s, due Dec. 1, 1937 
Duluth & Mani oba 1st M. Dak. Ex. és, due June 1, 1937 
amas Indiana & Western Ist M. 5s, due April 1, 1938 
d M. 5s, due April 1, 193 
Ondine & St. Louis Ry. 1st M. 4s, dus 1. 1, 1937 
Oregon Pacitic RR. 1sé M. 6s, due Oct. 1, JO 
Philadelphia & Reading Genl. M. 4s, due j an. 1, 1958 
1st Pref. Inc. M. 58, due Jan. 1, 1958 
2d Pref. Ine. ba 5s, due Jan. 1, 1958 : 
3d Pref. Inc. M. 5s, due Jan. 1, 1958 
Pittsburg & Weste rn ky. lst M. 48, due July 1, 1917 ...... 
Poughkeepsie Bridge Co. lst 1. 6s, due Ang. i, 193 
Richmond & W. P. Ter. Co. Col. Trust 6s, due Feb. 1, 1897 
Consol. 1st collaterai M. 5s, due March 1, 1914 
Rio Grande West. R’y 1st Trust M. 48, due July 1, 139.. 
St. Louis Ark. & Texas Ry. Ist M. 6s, due May 1, 1936.. 
2d M. 6s, due May 1, 1%36 
St. P. M. & M. Ry. lst M. Mon. Ext., 4s, du» June 1, 137... 
San Ant. & Arau. Ry. 1st M., ou ext. +» UB, Atle oe # 1926. 
San Fran. & North Pac. R’y ist M. os, due Jaa. 1,19ty.... 
Savannah & West. RR. 1st Cons, M. 5s, duc March 1, 1929 
Southern Pacitic gen. M. 5s of 1888, due at 33 
Texas & Pacific Ky. lst M. 5s, due June l, 
2nd M. 5-, due Dee. 1, 20U0VU 
Toledo Peoria & West. Ry. ist M. 4s, due July 1, 1917. 
Toledo 8. L. & Kan. City Ry. 1+t M. 6s, due Jane 1, 1% 1é.... 
Virgivia gery Ky. Genl. M. 5s. due May 1, 1936 
Wavash RR. lst M. 58, due May 1, 193¥ 
2d M, ds, _ Feb. 1, 1939 
Deb. M. 6-, due July, Se 1939 
Western - Y. & Penn. . lst M. 5s, —_ Jan. 1, 1937 
2nd M. 3to4 per — due Oct. Py See cdccseuanh 
West shore lst M. “48 of sso, due 2361. peeccecsseoccoccenes 
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RAILROAD DIVIDENDS FOR SEVEN YEARS. | 


Increasing railroad dividends have been quite a fea- 
ture of the situation of late, and the FINANCIAL 
CHRONICLE of December 28, 1889, referred to the-sub- 
ject at considerable length. Since then there have been 
further additions, the latest being the Denver & Rio 
Grande, 14 per cent on its preferred shares, the Lake 
Erie & Western a first dividend of one per cent on pre- 
ferred, and the Cincinnati Hamilton & Dayton 1} on its 
common shares. These changes give increased interest 
to our detailed record of dividends on shares sold at the 
leading Exchanges and brought down to the end of 1889. 

As showing the tendency towards enlarged dividends 
the Vanderbilt roads offer, of course, a conspicuous 
illustration. The New York Central recently declared 
one-half of one per cent extra (in addition to the cus- 
tomary quarterly dividend of one per cent), and the 
Lake Shore, the Michigan Central and the Canada 
Southern all have announced one per cent extra in 
addition to their usual semi-annual distributions. It is 
well to point out that as our figures below are made up 
so as to indicate the actual dividends paid in each year, 
(not the amounts charged out of the year’s earnings, 
which in many cases are not known till some time after 
the close of the fiscal years), the extra dividends on the 
New York Central, the Michigan Central and the 
Canada Southern do not appear in the table for 1889, 
since these extras are all payable in the current year. 














In the case of the Lake Shore the additional payment 
does appear, but simply because there had also been an 
extra in the year preceding, payable in 1889. The new 
Cleveland Cincinnati Chicago & St. Louis is another 
Vanderbilt line that deserves mention. Regular 1} per 
cent quarterly dividends are being paid on the preferred 
shares, and a dividend of 14 percent has also been 
declared on the common stock, payable this month. 

In the New England section, illustrations of the 
same tendency are also to be found. The Boston & 
Maine is again up to five per cent semi-annual, after 
having paid only 4 per cent at two semi-annual periods, 
and the Eastern common, whose fortunes are connected 
with those of the Boston & Maine, gets full 6 per cent. 
Going further away from home, there is the Northern 
Pacific, which paid 1 per cent on the preferred stock 
January 15, 1890—the first since the famous scrip divi- 
dend in 1883. The Canadian Pacific the coming Feb- 
ruary will pay 24 per cent for the half-year—14 per 
cent representing the usual amount from the guarantee 
fund with the Canadian Government and 1 per cent 
from earnings, the latter being the first payment in this 
way. ‘The Milwaukee Lake Shore & Western, besides 
being up to 7 per cent on the preferred shares, has just 
declared an annual dividend of 7 per cent on the com- 
mon stock. The Richmond & Danville is paying 
10 per cent, the Nashville Chattanooga & St. Louis 5 
per cent, the Louisville & Nashville 6 per cent in scrip, 
Norfolk & Western preferred 3 per cent, &c. 










































DIVIDENDS ON RAILROAD STOCKS, 
Name of Company. Dividend Periods. 1883. 1884. 1885. 1886. 1887. 1888. 1889. 
NEW YORK. 
& Susquehanna (leased)|} Jan. and July. 7 7 7 7 7 7 7 
Ts dete eniehemieseis TN ee re a ae 5 5 5 21g 
& wr Cornet pest May and Nov. 614 5lg 5 5 6% 6% 6% 
‘ Line, pref..; April and Oct. 4 4 4 4 4 4 4 
hesdsbdeaunenns eb. and Aug. 2 2 seme Scien 21g 21g 21g 
sibenendanmade Feb. and Aug. 21g 5 4 3 3 3 3 
Mietd etnel semtsnesenaweanece 14g 41g peccece saneee niiiidie eéagee 3 
lee subbooseooeses Feb. and Aug. 6 3 owegec eeugee séagee 2 2 
Piieaécsnes June and Dec. 71g 51g 4 6 8 ° : 
aeeeaseesoreee uarterly—Mar. 8 10 (b) 8 8 8 8 8 
uarterly—Mar. 8 10 (b) 8 8 8 8 8 
Chicago Burlington ‘“ vv -- uarterly—Mar. 8 8 8 8 5 4 
Chi i ini!  aeisitheetedees E  pgeaeee 8 5 ebedes 8 aseann 5 6 fe ae oa 
Do iccace esseveos SE ene ee ee ee re, men eee, See . Tlg 6 
Chic. & Ind. Coal, pref.......... ee - epee 2 meee): 2 -esenee 08. - eoneee 14g 6 3 (a) 
Chicage Milwaukee & 8t. Paul.| April and Oct. 7 7 4 5 5 7s. | eccese 
do pref.| April and Oct. 7 7 7 7 7 6 4g 
Chi ‘ms Northwestern........ June and Dec. 7 7 61g 6 6 6 6 
do pref... uarterly—Mar. ~ 8 Tl, 7 7 7 7 
Chic. Rock Island & Pac........ uarterly— Feb. 7 7 7 7 7 61g 4 
Chie. 8t. P. Minn. & Om., pref.. an. and July. 7 7 4% (h) 6 6 6 3 
Cincinnati Hamilton & Dayton. habieniiaiisinades 9 6 6 7 ie meee een, eee re 
Do do Ee ES. eS 6 6 6 5 4 4 4 
Cinn. Indianap. St. Louis & hic. Quarterly— Mar a aes 1 44 5 5 21g (9g) 
Cincinnati N. O. & Texas Pac...| .............cc00. So: —2-ceeee Oh: wee eee 2. eee -2 bee 3 
i cit eieceiees BS wees of. eeeiee (C2 conkeee:. <t ies a - weede” TF aaa: 2 oe 
Do do pref. eww eer eee eeeeaerenene | £8868 = fF @@@e@~ee i j~|— i _+|@#«##«*#e«e | + j.€#@@eee jj |  .+[(#@##eee8  j [|  _i+j§.«#ses6e 1% 
Cleve. Col. Cin. & Indianapolis.| Feb. and Aug. — es emer cer, a ee: Re a a et 249 (9) 
Cleve. & Pittsb., guar. (leased).| Quarterly—Mar. 7 7 7 7 7 7 
Col. Hocking Val. & Toledo..... sitesi i aa dl US ee eee er ae s. 2" @emees 
Danbury & Norwalk (leased) ..; Feb. and Aug. 2g 21g 5 21g 5 5 5 
Delaware & Hudson Canal ..... uarterly— Mar. 7 7 6 5 5 6 7 
Delaware Lack. & Western.... uarterly— Jan. 8 8 -7% 7 7 7 7 
Denver & Rio Grande, pref..... ee ee | ene. |< seems. = «seme - 1 - eueese 2 3% (Gd)! cance ° 
i, eee Meee Eee mee On een eee. < See 2. eameee 
iC etcciccensl udgenabnebtiacodnos 6 4 4 = ° aes. @eende > lg 
i ie . csncccuceteseeeeee 1 gnenen | .coudm o |: .eoagee’ | eoames 4 5 5 
Erie & Pittsburg (leased) bobmenel . Quarterly—Mar. 7 7 7 7 7 7 7 
Evansville & Terre Haute...... uarterly—Jan. | ...... 20 stock. 3 4 5 5 5 
Georgia (eased) hebbsereduawns uarterly— Jan. 10 10 10 10 10 10% 11 
Hannibal & St. Joseph, pref....) .........-...-.ee0 = eS a ecesse ia) aa Soe Ga 
Dilinois Comtral .....ccccccs coce- Mar. and Sept. |8 & 17stock 10 8 71g 7 7 548 
Do line certs Jan. and July. 4 4 4 Sie 4 4 4 
Joliet 4 Chicago (leased)....... Quarterly— Jan. 7 if 7 7 7 7 7 
Keoku k & We stern ceeeeseseeeeel see eeGeeessenesene | «e#eeee {| #£«eee¢e e«- {[ + +.£e.#£#seeee eeenssce [|#  is##s#ees i eeceece 
Lake Shore & Mich. Southern..| Feb. and A 8 «es ae eneges 4 4 
OS EN Quarterly— Fe a 4a + + 4 4 
DD ctcccntedl ‘eaensesesmnenieaiie 4  siece cee 1 como 1 «eee ceeges 5 scrip. 5 scrip. 
Manhattan Elevated......... ned uarterly—Jan. {| ...... 6 6 6 5 51g (ec 
seanenaneoedee eb. and Aug 5 3 epeuce sasece 4 4 4 
Mil. — oe iP EPEEEsaenc! concoesosccoscosese ccccce a ae a ee a ie i rw 
iis - eases ..0- see (8 ,eeeteo  & - eeanee 7 7 
Missouri P. -_, seecegeseceonees ——-, jus 7 7 7 7 7 5ly ; 
Morris & Essex (leased)......... 7 7 7 7 7 7 7 
Nashv. Chattanooga & St. Louis ih. he Tan an. 2 aa Seer 1 4 4l4 5 
New London Northern (leased) . uarterly— Jan. 6 6 6 6 64g 7 7 
New York Central & Hudson uarterly— Jan. 8 71g 319 4 4 4 4 
- Harlem incl.4thav.RR.— . 6 tain or 
nee, etnentlisitatwertetoes an. an y: & 8&2 8&2 8&2 8&2 8&2 
SS RRR ee Jan. and July. 8&2 8&2 8&2 8&2 8&2 8&2 Sha 
N. Y. a & West. (guar.).... — rterly— Jan. 5 5 5 5 5 5 5 
N. Y. Lake Erie & weet pref.. early —Jan’ry. 6 Se Be Or ae eed ee OO ee Eee eee ae Cie cae 
(a) Now consolidated with Chicago & Eastern Illinois. (6) Dividends changed from semi-annual to quarterly in May, 1884. 
(€) wd ae : per cent of _ i. — ser) a (d) ben per ct. arterly > — i) 4 Also 5 ta in ask of ove tone & Loan Co.: also 
assets in treasur end pe cha rom quarter semi-ann ( ese two roads now consol. in the C, C. C. ‘ 
t In Jan., 1888, o} common stock was exchanged into new preferred. sai " ne ee 4 
F 
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| 
Name of Company. Dividend Periods. 1883. 1884. 1885. 1886. | 1887. 1888. 1889. 
N. Y. New Haven & Hartford..| Quarterly— Jan. 10 10 10 10 10 10 10 
N. Y. Ontario & West., pref.....| ----.--.--..--.-.. a ~omibe 8. seamen See A ee ‘ osan-@. 1 ‘euuees 
N. Y. Prov. & Bost.(Stonington)| Quarterly— Feb 8 8 8 81g 10 0 10 
Norfolk & Western, pref........| --...--.--0. rr erro SS 8 ge) OS ee ee ae 14g 3 
Northern Pacific, pref.... ......|  ------seeeeeeeseee Be Geet  eceess Fes cote” th Senate T° “ene oe cha) TF  Sadeees 
Oregon Improvement Co.. .....|  «-------------++s- 7.1: woerce, |. ondtee”  F ** conses: iE * een lg Al 
pret SS ee ee Bae er ee eee ee 31g 7 
Oregon Railway & Nav. Co.. Quarterly— Jan. 10 61g 41g (u) 7 6 6 7 
Oregon & Trans-Continental ...{ .....-........--.. ee ER A ee ead eR eer, See ee ges ee a cae 
Oswego & Syracuse (leased)....| Feb. and Aug 9 9 9 9 9 9 9 
ED SEE iccceces] seeconupneccececce |  svnges 3% 5 144 re PRS Se Bae 
Nn ee tetnedmninad wh sténect snnwenstusieageess 131g 16 rn mere eas eee © 23 4 
Parent Me ap ORS Aae a Sa uarterly— Feb. 16 16 16 16 16 16 16 
Pittsb we W.& Chic.,guar.(l’sed)| Quarterly— Jan. 7 7 7 7 7 7 7 
oO special . uarterly—- Jan. 7 7 7 7 7 7 
Pittsb. Youngst’n & Aght. pref.) .--ccccccsccececee | covsee | ceccce | coccce | cecsce |  coccec 7 7 
Iman Palace Car.........---- uarterly—Feb. 91g 8 8 8 8 8 8 
Rensselaer & Saretens (leased).| Jan. and July. 8 8 8 x 8 s 
rr ee ee. | lee.  -: seesee. |. eeaeee.- 1 dedesc 3 5 10 
ne er ee ee) <i Cn @me § gocgas - | eesgne’ Eo seseee [|  cnecee 21g 5 5 
Rome Watertown & Ogdensb’rg ea a ee 6 6 6 
St. L. Alton & T. H.(leased), pref} ................-.. 7 7 7 eee = 1% 1 
St. Louis & San Francisco, pref.| April and Oct. |_..... "ie, aes as gamers ees oT ‘ecm 21, 5 3 
Do do istpref.| Feb. and Aug 7 7 7 7 7 7 7 
St. Paul & Duluth, common....| ..............--.. seme 1 geeece 1 | ebens » +t eee . -s. | enene » | e—-- 2 
Oo = sous Jan. and July. 7 (31g & 7 pr.stk 7 7 7 7 51g 
St. Paul Minneap. & Manitoba.| Quarterly— Feb. s 7 6 6 | 6 6 6 
neo, Coal Tron iiiiie, deteleteiieneetete. ©. wheres —'-denene’ ¢. enenen “EL  “eendes | Sa cee cae re 
pret ..... en ae 2 abe oe |” ae ae ae eee eee se ontnnn 5 
Terre Haute & indienapells.. Feb. and Aug. 8 8 6 6 6 
8 RR RR aOR aE I Quarterly —Jan. 7 i ae en ee . enemies 
Warten (leased) .........-.....-. April and Oct. 7 7 7 7 7 
Wheeling & Lake Erie, pref....; Quarterly— Feb. | ..... . esnes |  senes o | cece ° ocenee 3 
BOSTON. 
Atchison Topeka & Santa Fe.. uarterly— Feb. 6 6 6 6 614 5% cccoce 
Boston & Albany................ uarterly—Mar. /|8 &10 stock. 8 8 8 & 31g, stk. 8 8 8 
Boston Concord & Mont., pref... ay and Nov. 6 6 51g 5 5 5 5lg 
Buston & Lowell ..... .........- Jan. and July. 5 51g 6 6 61g 7 7 
Boston & Maine ................ May and Nov. 8 8 8 91g 10 9 9 
Boston & Providence. .......... _— ly— Jan. 8 8 8 81g 10 7 10 10 
Boston Revere Beach & A a an. and July. 6 6 6 6 614g 7 7 
Central Branch Union Pacific . Beitienwibeiee: + some 1. . «wénee 5 10 10 eeeges coceee 
SRS ea Jan. and July. 3 3 3 5 6 6 6 
Chicago & West Michigan..... Feb. and Aug. 3 a lig 3 21g 2 2 
Cs i SCORE GUD ccs] ecoccceccassesccss | cosne ° a ie ae ee » |--- seme 5 31g 
Do SER May and Nov. 6 6 6 6 6 6 6 
i ido dindls madi ai sadiamaineh -- May and Nov. 10 10 10 10 10 10 10 
Connecticut River ............. Quarterly— Jan 8 8 8 *10 8 8 8 
Connecticut & Passumpsic.pfd.| Feb. and Aug 6 51g 5 5 5 5 5 
— Lansing & Northern....; Feb. and Aug 6 -— £ “gee  E' wdmane re See ee ee oe ere 
do pref| Feb. and Aug. 7 7 51g 81g 7 a ane ‘ 
ae. Picistsitntheee! tabibteseneedieoens €  onadie -~ (. ~eeeee |< eee ER eoceet Gwe F - sacmia 6 
Do te) a a ew .. soetes 0 > Senin “2 ~enmne . 2 metas 6 6 6 
Eastern, N. H. (leased)......... June and Dec, 41g 4l,g 41g 41g 41g 41g 41g 
Ee] River (leased). ............. April and Oct. 4 ORES Saar Sea 1 2 2 
European & North American...|; April and Oct. 5 5 5 5 5 5 5 
sine, “ees ediniien dintiie. wbaindibedidl:-- iad tnemmnainding 6 51g 5 5 lO wee.) elie 
REE Bt > SS oo ee ee eee . 2 Sn eee e 
Flint ‘& Pere Marquette, wait Feb. and Aug. 7 7 51g 4lg 51g 12 61g 
Ft. Wayne & Jack. pref (lease Mar. and Sept. 51g 51g 5g 51g 51g 51g 51g 
Housatonic, pref.... ............ Jan. and July. 8 8 5 6 aaa oe aastehia 
Iowa Falle & Sioux i shenadesl  pimniiheuin hime dian 7 7 7 61g -—e-. «ames oda ° 
Iowa Railroad Land Co......... May and Nov 4 4 4 4 4 4 4 
Kans. City Ft. —- Memphis; Feb. and Aug. 3 51g 2ly 4 Alg 31g 3 
Do pref.| Feb. and Aug. 8 8 8 8 8 8 8 
Lowell & Andover ‘Geased). Sidi June and Dec. 7 7 7 7 7 7 7 
Beene OCOMGPGl... ccccnceccocccce-- Feb. and Aug. 51g 6 6 6 6 6 6 
Manchester & Lawrence........ May and Nov. 10 10 10 10 10 10 10 
Marg. Houghton & Onton.,com.| .................. eee ee ee ee eee en eee ee eee ee _ 
Do do pref.) Feb. and Aug. 8 SR aa 51g 3 6 6 
Nashua & Lowell (leased) ....... May and Nov. 8 7 7 7 Bly 9 9 
New York & New England, pref.; May and Nov. |  ...... | ccccsce | cacees 7 7 7 7 
) SS I ee ie May and Nov. 6 6 6 & 7 extra 6 6 6 6 
Norwich &Worcest’r pfd.(leas’d)|; Jan. and July. 10 10 9 8 8 8 » 
I a a ae eae Jan. and J uy 7 7 7 7 7 7 7 
Pittsfield & No. Adams (leased); Jan. and Jul 5 5 5 5 5 5 5 
Portiand & Rochester.......... Jan. and J y oooge e 4 4 5 6 6 6 
Portl’nd Saco & oclem (leased)! Jan. and July. 6 6 6 6 6 6 6 
La fone pa & Worcester........ Quarterly —Mar. 6 6 6 6 §12 10 20 (m) 
DU MT chs. cncockaseenedee eb. and Aug. | — .«.. ‘ 1 1 llg 1g 1 1llg 
Vermont  Mamnncheas’ts (l’sed); April and Oct. 6 6 6 6 6 6 6 
Lc lk Jan. and July. 6 6 6 6 6 6 6 
Worcester Nashua & Rochester.|; Jan. and July. oven 14g 3 &17 stock. 3 6 6 6 
~ See A. 
Bell’s See latent atl eens Dece 6 3 5 5 5 (8) 71g 
Camden & Atlantic, = cat aimee April oy ‘Oct. wtidinne . i ioe ee, 5 21g 51g 
Catawissa (leased), pref........| May and Noy. 7 7 7 7 7 7 7 
Do ey le centeccoas May and Nov. |* 7 7 7 7 7 7 7 
Delaware & Bound Br’k nto uarterly— Feb. 71g 8 8 8 8 8 + 
East Pennsylvania (leased) ..... an. and July. 6 6 6 6 6 6 « 6 
Elmira — Cageed. May and Nov. 5 5 5 5 5 5 5 
Do do _—ipref...... Jan. and July. 7 7 7 7 7 7 7 
Harrisb.Portsm.Mt.J. aL. (ised Jan. and —- 7 7 7 7 7 7 7 
Hunti on & Broad Top, pref.; Jan. and July |_...... ia ae . asedge 2 5 5 
Lehigh Coal & Navigation...... and 51g 6 51g 4 4 4lg 5 
SAREE VOUT on cccccenepencccces uarterly— Jan 8 8 6 4 41g 5 5 
Little py ll (leased) ....... an. and 7 7 7 7 7 Bly 7 
Minehill & Sch a —y¥* (leas’d)} Jan. and J 7 7 7 7 7 ver Tle 
eens vee ee Mar. and Sept. 7 6 5 5 5 5 - 
N Cconattcesie’ (eased). Quarterly— Fe 71g 8 8 8 8 8 8 
Northern Central ..............-| Jan. aud July. 8 8 8 8 8 & 10 stock. 7 8 
Pennsylvania Railroad......... May and Nov. 81g 7 5 5 51g 5 5 
Phila. Germant. & Nor. (leased)| Quarterly—Mar. 12 12 12 12 12 12 12 
P one & cay og (leas’d) uarterly— Jan. 10 10 10 10 10 10 10 
wea ee & Baltimore} hn ane pe : 2 : | : 8 : 2 
chuylkill Valley ............... an. anc y. 
| isl of N. J. (leased). ... uarterly— Jan. 10 10 10 10 10 10 10 
inhaled apenas ar. a Sept. (3 &3acrip. | 3 & 3 scrip. 6 6 6 61, 7 
Woet Ie ereey 7 & Atantic........ .| Mar. and Sept. |_ ...... 6 5 tS) 5 9) 5 
BALTIMORE. “ P P ‘ . ‘ 
Atian. & Char. Air Line (leased); Mar. and Sept. 5 
Baltimore & Ohio—Main Stem..| May and Nov. 10 10 10 8 ee oo cccets 
Do. do. pref. stock..... Jan. and Jniy. 6 6 6 6 6 6 
ae do. Branc a4 pon | z av. | “ "= - "= = = 
— ae GEER. ccvccavecesscs an. and July. 
= pr ao nse ities Jan. and July. 6 6 6 6 6 6 . 
ont Vie nia Cent tsb eeel ee @e ee eee eve eeereeetee -—  *###® a Or eeerese sabe seececeoel™l™lmtLmUmUmUC (ae SO OO — 
wil. Virginia Cent & Augusta ...... Jan. and July. 6 6 6 6 6 
Wilmington & Weldon....... ... Jan. and July. 6 x 8 8 8 8 



























































(f) Covers two years’ dividends. (u) Owing to a postponement of some of the earlier dividends, the 2 peeps of the last quarterly dividend 
for 1885 was thrown into January, 1886, reducing the percentage for 1885 to the figures here given. 15 per cent in common stock. 
(*) Increase due to change of dividend veriod. ({) Common stock chan ndor into preferred in this year, and 331s p. c. stock dividend paid. 
G Also 324s per cent extra out 3 amount received from the Old cage ty r the provisions of lease. 
hy Dividend periods changed; 3 per ct. semi-annual was paid Jan. an r. Mar. 31, and 219 quar. June 30, Sept. 30 and Dec. 31. 
tr) And 30 p. co. from assets. (3s) BY c. was declared, payable Jan. 1, 1889, “aA is included in the 1889 figures. (m) 10 p. oc. of this from assets, 











STOCK AND BOND TABLES. 





NOTES. 





These tables are expressly intended to be used in connection with the information concerning investment ee | hed from week to 
week in the CHRONICLE—to which an index is furnished in the remarks on each page. Annual repetts are in black-faced The dividends 
- 1. a them by _ ae pon 8 paid - — heen pn or —_ as 4 . —_ cee vine will be —_— init. In many instances these 

ends are pa oO 8 of the prece ear, anc hence it is tha e ends appe in i earnings 
of a year often differ from the dividends pak in the Somme year. ” ” a iniheenaaa as nana 


6 followin will give explanations of each of the columns of the tables below: 
~ihelivends 1 


for “land grant,” F, for “Teristered®” . f 
gr. for “ grant,’ c. for “‘coupon;” c 
for “branch;” . for ‘ nteed;” end. for “endorsed.” 
Date of Bonds.—The date of sates 18 referred to in this column. 
Miles A Road.—Opposite stocks 

Kise or Par Value. wy ee | fi 
Rate Per Oent.— The inte 





ven under the lessee’s name. Abbreviations used are: M.for “mortgag 
-* for ‘“‘coupon but may be registered;” oc. & r. for * 


, this means the miles of road operated ; opposite bonds, the miles covered by the mort 
gures are dollars, showing the der ominations or par value. 


"The figures ‘100, &c.,” si * 
Sour annum is given y oe but the per cent of /ast dividend for 2 ard 


stocks ; 


ty $100 


e:” s.f. fer “sinking fund ” 
coupon and registered;”’ br. 


and lar 


x, extra; 8. Sieck or scrip. 















































gz. old 
onan Sa: & J. aon for Jan. & July; » Feb. & A ug; M. & 8., March & Sept.; A. one April & Oct. M.& N., May & Nov.; J. & D., 
a yg fn ee he Rs Ly nde, but the tim 
nei w u a e n this coluinn shows the ~ doae oe 1 f 
Fn nepal dividend was paid on stocks ” ’ sainrenteentetinaias 
UNITED STATES BONDS. 
Author- | 5izeor| Amount ~ ~ Principal—When 
DESCRIPTION. izing Act. iw outstanding. Rate When; Where ee and by re . 
value. |Jan. 1, 1890. * Ipay’ble whom. 
of 1907, coup. and reg., —_ refund. certfs.|1870 &’71| $50&c. tok 795,700) 4, coin. | Q.—J. |U. 8. Treasury & Sub Treas.| July 1, 1907 
yA of 1891, coupon and registered ............ 1870 & °71| “50é&e. 121,367,700/4s, coin.| Q.—M. do do Sept. 1, 1891 
8 per cents, Navy RT TCR July 1868; 50&c.} 14,000,000) 3, coin. |\J. & J. do a: ©: dmeneeiiies 
Currency 68, issued to Pacific railroads........ r|J’y ’62&’64/1000&e. 64,623,512 6 J. & J. U. 8. Treasury. 1895-6-7-8-9 
All the Government bonds except the ourseney sixes are redeemable}and $10,000, and mature as follows: $2 - 000 Jan. 16 
n coin, the sort of coin not being specified. e fours and four and a eg $640,000 Nov. 1, 1895; 33, 680,000 Tan. 1896; $4,320,000 
halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon 1, 1896; $9,712, 000 Jan. » 1897, $29,9 04,952 Jan. 1. 1898, and 
and registered issues, and the registered bonds also in pieces of $5,000, e142. 004, 560 Jan. 1, 1899. The Dad on registered bonds is mailed 
810,000, $20,000 and $50,000. The United States currency sixes are pay- | by check directly to the holders or to any address requested by the 
able in “lawful money,” all registered, issued in pieces of $1,000, $5,000 | registered holders. 











STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































































































































Date of | Sizeor; Amount ee: Pong ware 
DESCRIPTION. Bonds we Outstanding Rate When , Where Parte and by 8. 
alue. * |Payable} hom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 (|$100&c.| $6,747,900; 4to5 |J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 1,000 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1, 000,000) 1876 1,000 953,000 4 3. 2d. do do July 1. 1906 
New bonds, to retire 6s of 1880 .............. 1890 enue 954,000 4 J. & J. do d Jan. i 1920 
Arkansas—Bonds issued to State Bank ......... 1838 sees 108,000 6 J. & J.}) $306,000 Inter- Jan. 1 * 1868 
Bonds to Real Estate Bank, letters ‘*‘A” & “‘C”’ 1838 “aie 573,000 6 J. & J.j1 1,604,255 est ct., 1861 
Funding bonds of 1869..............-20..e--- 1869 1,000 } 809 000 § 6 J. & J. i 817.090 due & July 1, 1899 
eee bonds of ’70 (exclusive of Holford’s) 1870 1,000 ’ 6 J. & J. ’ un- Jan. 1, 1900 
Sinking fund bonds reissued in 1888.......... 1875 1,000 507,000 6 J. & J. 43,450 paid. July ” 1905 
Funding bonds 1870(Holford) 1870 1,000 904,550 6 ee Repudiated. 1900 
Levee bonds (or warrants).... > not recognized 1870 100 &c.| 1,986,773 7 J. & J. Repudiated. 1900 
B’ds to railr’ds, Ark. Cent.,&c. 1870 1,000 | 5,350,00¢ 7 A. & O. Repudiated. 1899 & 1900 
Oalifornia—Funded deb t bonds, redeemable. ... 1873 500 &c.| 2,638,000 6 g.\J. & J.| Sacramento. Treasury. July 1, 1893 
~~ “ier — fd.) not taxable.. — 1883 1,000 500,00 3% J. & J. Hartford, Treasury. Jan., 1903 
Bonds, a?  eeaeeiaiaiiienionl 1884 1,000 1,000,00¢ 34g J. & J. do do an. 1, 1903 
Bonds, SOUP. CPRRB cccccccceccsces pococceceses 1885 1,000 | 1,740,000 3 A. & O. do do Oct. 1, 1910 
Bonds sestinered t (redeemable at will)........ 1887 1,000 500,00¢ 31g |M. & N. do do May 1, 1897 
Delaware.—Refund’g bds., series ‘“‘ B” & “C” .. 1881 1,000 215,000 4 J. & J.| Phila., Phila. Nat. Bank. |July 1, ’91 & 1906 
Bonds, redeemable after June *. aaa 1885 1,000 20,000 4 J. & D. do do une 1, 1905 
ATS EELS. LOE 1887 1,000 250,000 3 sidiiad do do June 1, 1907 
School bonds, held by school fund ............ 1881 manne 156,750 6 ey eee i. 2 
Dist. of Oolumbia— Perm’t imp’t, gold......... C 1872 500 &c.; 2,886,650 6 g. |J. & J.| Wash. or N. Y., U. 8. Treas July 1, 1891 
Permanent i my eg reo iinnnedamenei fen 1873 100 &e. 443,900 7 J. & J. do do July 1, 1891 
Bas for fund 5 ates i aa 1879 100 &c. 870,400 5 J. & J. do do July 1, 1 
Fund. bds.(U fu. ;hotadn6/ 74a a5 car 1874 50 &c.| 14,033,600; 3°65 (IF. & A. do do Aug. 1, 1924 
Market stock, fund, notdrawn....c&r| 1872 | 50 &e. 90 7 |t. & J. do do July 26, 1892 
Wat’rst’k bds. 8.f. ($1 {000 dno July 1. 1903).c/1871 to’73| 1,000 369,00¢ 7 J. & J. do do t. 1, 1961 & 03 
Wash. fund 8-8. ~ “ecm Ov., anne 1872 100 &e.| 1,493,5¢ 6g.\J. & J. do do July1 11892 &1902 
} i cniunee scnimmnsnesownnetiil 1871 100 272,100 7 Jan. 1 |N.Y.,Park Bk.& Tallahassee 1901 
Consol. — bonds. haanneianena 1873 100 &c. 774,700 6g.\|J. & J. oO 0 Sen. 7 1903 
Bonds, act of Jan. “et eh i 1872 |500é&c.|  °307;500 , woe do do Jan. 1, 1892 
Bonds to fund coupons 0} onendorsed bonds.ctt| 1876 1,000} 542; 7 (|J. & J. do do July 1, 1896 
bonds, Act Dec. 23, ’84....... .. 1885 1,000; 3,392, 4144 J. & J. New York & Atlanta. July 1, 1915 
Refunding bds., $100, 000 y rly 98 to 16. md 1888 1,000 4,041,000 alg J. & J. do do Jan., 98, to 1916 
State University Bonds...................-... rj1882 &’83| .... 254,000 7 Various do do 1932-33-34-35. 
Indiana—Tempor’y loan bds, red. aft. Mar.1, $0 1885 eeee 500,00 31g |M. & 8.\N.Y.,Winslow, Lanier &Co.; March 1, 1895 
Tn 1ccncupecmennaeeneeesensenees 1885 sane 585,00¢ 314g |A. & O. do do — 1, 1895 
LAAT 1885 ae 500,00¢ 314g |(M.& N. do do ay 
Temp’y loan, redeemable aft. April 2, 1894..r 1889 cece 700,( 3 A. & O. do do Ap , 1899 
Temporary int. , loan, red. after April 2, 1891.. 1889 sane 370,000 3 A. & O. do do April 2, 1894 
redeemable now ........ 1887 some 340,00( 3 A. & O. do do April 1, 1892 








Alabama.—The “A” bonds bear 5 per cent after 1896. Ant of 


the ae 1876 was given in the CHRONICLE, V. 24, 28. The 
assessed valuation of real estate and = in ’83 was $158, 518,- 
157; in ’85 $172,528,933—tax rate, ; in’87, $21 4,9 25,- 


‘6 per $1,000 
In 1889 total valuation $242,197,531; tax rate, 


1,89, was, principal, $1,997,- 
767, 895. he State ‘Su reme 


869—tax rate $5 50. 
$4°50 


Arkansas,.— Total undisputed debt Ma 
100; interest overdue, $2,770,795; total, ¥§ 
®oeurt decided Levee bonds ot ’69 and ’70 invalid; nor — Ho or 
the Railroad Aid bonds posngnaees Se the State. In -» 83, & decision 
was made by the U.S. Circuit Court, substantially bolaiew the RR. Cos. 
responsible for the State —— issued to them, but this was reversed and 
the case ap ed to U.S. TT Court. The State has been in default 
on interest payments since ’41, but under act of ’87 overdue coupons 
were made exchangeable for certificates of indebtedness, which are re- 




















ceivable for certain dues. Assesswm’nts and tax rate per $1,000 have been: 
Real Estat erso) nal. Rate. 
1885. se 060 eee. $82,273,095 2,133,530 4 
TT eesnecdeous entheeenente $0,760, 142 57,499, 512 5 
SRE RSE Se 94,502 59,017,574 5 
rnia.—The State holds in nn School and U niversity funds 








Califo 
$2.859,000 bonds of 1873, leaving only $279, — in es hands. 
Assessed valuations and rate of tax 2 gg $1, 000 ha > Seen 


Y Tax Rate 
TT dtntuitinind nonsnndbemabas 789,980,601 $165,475, 238 26-08 

888 eeeneeeee eeeaaem ee meeeee yy , 3,605 172, 672, 722 5°04 
Rain sseenindeentanienty ditteeaundile *940,929,143 170, 661,836 7°22 


*Includes railroads, $40,488,652. 
Connecticut.—Ths debt of Connecticut was all created originally for 





War purposes. valuation and — wale r $1,000 have been: 
Years. Est. & P. Tax Rate 

DET Dicadcessesassape eunces $349,177, 597. $2°00 

1886.... 349 725,773 1°25 





EP orecaseuncngsensncrcee 352, Serer 
The assessed valuation of real estate is about 70 per cent of the true value. 
— (Vol. 44, p. 808; V. 47, p. 22 





. 226) 
Delaware.- Of the issue of ’81,series “B” were redeemable July, ’86 
to’91; and series “‘C’’ redeemable Re uly,’91,t01901. In addition to above 
$83,000 is due Dela. College. No State tax is levied, nor assessm’ts made. 





District of Columbia.— Interest and sink’g fund on the 3-65 bonds 
are provided for by ee the guneuns is limited to $15,000,000. 
and personal estate, &c sessed as 


891; personal, 
; personal, 


$115,485,353; personal, $11 i 


12,715,686; 
12,000,00( 


$15 pe 





$1,000 ; 


follows : ’85, real estate, $93,491,- 
weed rate, — in’87, real estate, $112,300,- 


June, ’58, real esta 


a8. é7s, ox pag B15. 


Florida.—The sink. int Feb.,’88, held ng $411,3 bonds, and school. 
roy \ 


onds are i for ore 


ee, $55,008,560, tax 
$4. Assessm 


888 tax rat 


ent in ’86, e760, tel 
pte 908,163; 3; personalty, $19, 357, 7489" tax rate ¥ 


ax: rate, $4. 





~ = 


Coupons of all 
assessed in 


5; tax rate 
In 87 real —— 
nD 


34°50 per $1,000. 


peste ac: debt Dec. 31, ’87, $8,734,500. After ’87 State pays 
off $100,000 annually. The constitutional amendment in 1887 declared 


void several issues of bonds and railroad endorsements. 
bonds of 1888 were sold to take ted other bonds ma 


The 4, p. oc. 
in Jan.,°99. 


Tax rate in 1887 $3°77 per $1,000. Assessed valuations have . 


1228 

—(V. 46, p. 771.) 
Indiana.—Of the temporary loans held by banks $680,000 are 

600, yt (due 1895) at will after 


able at 
1890. 


and a 
59 


> ~ 


t 

















Personalty. 
$119,200,739 


a» 
--- $179,946,059 $23,000,294 
--- 188,912,217 127,693,112 24,899,592 
--- 195,616,435 132,246,896 29,304,127 


leasure before ee 
here are also ou 
held by Purdue ee 


bout $ 


sty; #1. 

Treasurer, 

for 1888, $821, ern — rate 
7. Total debt Oct. 31,’88, $6,7 


e B34t 


14,000 State 4 - 
miscellaneous issues of bo n 
$2°80. Valuation for 1887, $794, 
70,608. (V.48, p. 527,828; V.43,p. 


r 


are pay 
cent bonds due 1901, 


a bond held by 


Valuation 


696 
306. 


Kansas.—Kansas has but asmall State debt,but the issue of municipal 
bonds was estimated at about $25,000,000 Jan. 1,’88. Population in ’84, 
1,135,614; in’87, 1,500,000. Valuations 1g of true value) have been: 


Years Real & Per. Prop. Tax at te Tot. Debt. 
Bcc covcseccnccecevesbacsecs $277,113,323 $830,500 
USSB..... cccccccccccccccsesess ,248, +10 815,000 
Bbw cceuecncocces ocunmannee 360813073 4 20 813,00 
































JANUARY, 1890,] 


INVESTORS’ 


SUPPLEMENT. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





































































































DESCRIPTION. Date of | Sizeor| Amount — Frineipel—When 
—_— Bonds. wt joutstanding. Rate When Where pazahie and by ue. 
For explanation see notes on fire‘ page of tables. alue. * |Payable| whom. 
Indiana—(Continued.)— 

Temporary interest sone 3 redeemable now.... 1888 ones 3 A. & O.\N.Y. or “ata Lanier &Co.} Apri 1, 1898 
School fund Phy bonds, red. June 18, ’99. 889 ‘ 3 J. & D. de June 18, 1909 
Kansas—Bonds ($557,000 held in State funds.) .|1866 to 75 [8100 &c 7 (|S. & J| N.Y, First Nat. Bank. 1, 1894 to ’9 

Teeehy See GR, Mc cccccaccecccccncescceccocs!| 1884 1, 4g. |J. &D.| N. Y., U. 8S. Nat. B.nk. June, 1905 
SSeS SeCSSSeCeeeSCeeSSeeeeeeeeeeeaae 1866 1, 6 Je & D. ort, Ky. Jan., 1896 
Louisiana—Reliet of State ‘Treasury and miscel. 1853 500 6 J. & J. $11, 00 | uly, 1893 
Bonds in aid of various railroads..............|  s-«+-. 1,000 6 Various; 105, 1872 to 1906 
Bonds to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J. 80, Amounts not Jan. 1, 1 
0 to Mississippi & Mexican Gulf Canai.-| 1869 | 1,000 7°30 |M. & 8.) 260,000 | fundable, || 18 
do omen held by St. Treasurer.......... 1857 1,000 6 Various 8, ‘per report of 1897 
do toN. Orleans, Mobile & Chatt. RR. ....| 1870 | 1,000 8 |J. & J.| 70,000 1,1888.|| July 1, 1910 
do tON. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.| 2,500, April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 4 ie hig ag a ois 
Copsemantes funded bonds (s tamped 4 per ct.) 1874 | 100 &e. (7) 4 J. & J.\N.O.& N.Y., Wins..L. &Co}| Jan. 1, 1914 
Constitutional Cena of 1880.... 1880 $5 &e 4 J. & J. do do Jan. 1,1914 
“Baby” bonds and coupons, Overdue.... ...... 1880 sees 3 J. & J. Last paid Jan., 1885. Overdue, 1886 
Mawne.—New bonds ...........-.--- isdn tliat sintian r 889 sed 3 J. & D. ugusta, Me, to 19 
Maryland—Railroads and Pi iititnecenaeus r| 1838-47 coer 5 Q.—J. |Balt., Farm. & Merch. Bk 18 
Eastern Shore Railroad ....................-- r 1839 ooee 5 A. & O. do do April 1, 1890 
Baltimore & Susquehanna Railroad.......... c 1837 eens 3 Quart’ do do 1890 
Annapolis & Elkridge Railroad............... r 1839 ébne 6 A. & O. do do April 1, 1890 
Defense redemption loan.... ...........-....- r 1882 eves 3°65 |J. & J. do do Jan. 1, 1899 
Treasury relief ay BLD FORME coccccceces : 1878 sess 6 J. & J. do do Jan. 1, 1893 
Exchange loan of 1886................-.------ 1886 ond 3 J. & J. do do 1900 & 1901 
do do 1889 ($4,381,067) tax free, goid 1889 aie FF" RT ' hee After say 5, 1903 
a a Loan, gold...c*&7 1864 | 500 & 5 g. |M. &N. Boston, Treasury. May 1 ; 1894 
do do sterling, g............. c*&r 1864 /|2£100 &c 5 g. iM. &N. London, Baring Bros. May 1, 1894 
RS ee o'r 1858 to’61/ 2200 & 5 g. | Various do do 18°0 
do home, $216,500 due Apr.,’91.c*&r/1861 to’63| 500 &e 5 g. | Various Boston, Treasury. April, 1891 &’93 
do do sterl’g..c*ar 1871 200&ec 5g. 13. & J. London, Baring Bros. July 1, 1891 
do do terl’g..c* &r 1875 £500 5g. \J. & J. do do Jan. 1, 1895 
do do gold, d’r b’ds c*&r/1873 to’74| 1,000 5g. \J. & J. Boston, Treasury July 1, 1894 
do » do gold, do  c*&r 1875 1,000 5g. /J. & J. do do July 1, 189 
do do gold, do ct&r| 1877 | 10,000 5g. |M.& 8. do do Sept. 1, 18 
Southern Vermont Railroad Loan, gold..c*&r 1860 5,000 5 g. |A. & O. do do April 1, 1890 
Boston Hartford & Erie Railroad, sterl’g..c*&r| 1868 to’69| 2200 5 g. iJ. & J. London, Baring Bros. an. 1,1 
Harbor Land Improvement (5-208), gold c*&r|1874 &’76| 1,000 5 g.|J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lun. Hos.(#900,400 due '94),8°d. of&r 1874 &’77| 1,000 5 g. | Various} Boston, Treasury. Jan.1,’94-Sep 1, 
Lunatic Hospital, Worcester, gold........ ce*&r| 1875-76 | 1,000 5 g. | Various do do 9 1,’96 
New State Prisons, sterling ..............- c*&r 1875 £500 5¢g.\J. & J. konden, Baring Bros. & Co. an. I, aps 
BEE Wes Bc cceccces - ccetecvcccesccess r 1888 /|Various. 3 M. & 8. Boston, Treasury. Sept. 1, F¥18 
State House Construction Loan.............. r 1889 oes 3 A. & O.| Boston, Treas. Office April 1, 1909 
Michigan—War Bounty Bonds................... 1865 1,000 7 M. & N.|N.Y.,Am.Ex.Bk.;Det.&La’g| May 1, 1890 
Minnesota—Adjustment bonds, (10-30,red.’92).c 1881 1,000 444 |\J. & J.| N.Y. af First Nat. Bk. Jan. 1, 1912 
Missouri— University and Lunatic Asyl’m bds.c 1872 1,000 6 J. & J.\N. ¥., Bank of Commerce. uly 1, 1892 
Penitentiary indemnity .............-.0+-000-- .  smeene 1,000 6 J. & J. do do April 1, 1895 
State Bank stock refunding................... c 1874 1,000 6 J. & J. do do Aprii 1, 1894 
Bonds to Platte County Railroad............. c/1859 to’60| 1,000 6 J. & J. do do Aug., etc ,’89 &’90 
UE nascdcccecoscvesccececpececoness 1,000 6 JI. & J. do do July, 1894 & ’95 
do ESTES c\1886 &’87)} 1,000 343 J. & J. do do 7-8 
Hannibal & St. Joseph Railroad, renewal....c 1,000 6 J. & J. do do 
State school fund certificate of indebt........ ose cane wade cose. | ss: eempanneaesecnecence eens 
State Seminary certificate of indebt.......... ounie eam ease EE Se a ae einaien 
Nebraska—Bonds (act Feb. 14, 1877).......... c* 1877 1,000 8 A. & O. B. Xe. Kountze Bros. pril 1, 1897 
New ee loan, coupon bonds...... 1864 1,000 6 M. & 8./Bost., Bk. Comw’ith & Con. Sept. 1, 1889 
Munici EC gl eee 1872 100 &e. 6 a a "do do Jan., ’92 tol 
Loan of 1879 for refunding,$100, = due y’rly 1879 1,000 5 J. & J. do do July 1, 1890-92 
Prison loan, $14,000 payable yearly .......... 1879 1,000 5 : i eS do do Jan., 1890 &’91 
New Jersey—War loan bonds, tax free........... 1863 | 100 &e. 6 iW. & JZ. Jersey City and Trenton. | Jan., 1890 to’96 
New a en ens 1873 | 100 &e. 6g. lA & ON. Y., Manbatt Co. Bank. 7 Oct. L 1893 
ad . . . . ° an 0. « > 
Canal I" debt, § Under Art. 7,8ec. 3, of Con- 1873 | 100 & 66. |3. & J. "do do July 1, 1891 
reg. stock. ( stitution. 1874 | 100 &o 6g. |A. & O. do do | 892 
Niagara Park Loan bds. (held in trust funds).| 1885 1, 24g |J. & J.| State Comptroller's Office, $100,0005"5 yl1,y’ly 
ucky.—Against the bonds as above the sinking fund held | cost the State peawily, were sold in 1887 to Fitchburg RR. Cities in 


$723,235, Sept.,’88, Valuation in 1884, $377,888,542. In 886, person- 
al, $95,654, real estate, $293 204,320 ; in 1888, personal, $131,- 
184.404; real estate, $361,184,404; tax rate, $4.75 per $1,000 


Louisiana.—Jan. 1, 1888, total adjusted bonded debt was $12,014,- 
050; floating debt (ineluain E115 baby bonds, etc.), $2,797,123; old bonds 
fundable at 60 per cent, $9 vld bonds not fundable, $3, 953,000. 

a. constitutional wee Bo a -| 1879 respecting the State debt passed 

nce providing that interest on the consetinates bonds 
should be paid at the rp - 2 p. c. for 5 years from Jan. 1, 1880,3 per 
cent for the ensuing 15 years and 4 ~~ cent thereat ter; pd, that hold- 
era might exchange their “ponds at 75 cents on the dollar for new bonds 
bearing 4 per cent interest (the so-called constitutional bonds), but only 
$217,650 of these new bonds were issued. In 1884 an amendment to the 
ordinance was ratified, _—_ the interest on the consols at 2 per cent 
for 5 years from Jan. 1, 1880, and 4 per cent thereafter (doing away 
the 3 per cent altogether), an and providing that the reduced rate 
should be stamped on the bonds and coupons. This took effect Jan. 1, 
1885, and since then no distinction has been made between the consti- 
utional and consolidated bonds, both being called consols, The baby 
bonds were issued to fund certain obligations of charitable institutions. 
A suit by the State of New Hampshire against Louisiana, as assignee of 
, was decided in favor of Louisiana by the U. 8. Supreme Court. 

In Sept., 1889, it was discovered that a number of bonds had 
been frauduleutly issued. Part of them were subsequently recovered, 
put ~~ 600 consols so issued ($303,600 of these being consols of 
1874 and $70,000 constitutional bonds) are still outstanding. The 
are.se ineluded in the table abeve, but the State considers them,“ null 
and vo 

In 1889 assessed valuation was: Country parishes, $94,331,095; 
parish of N. Orleans, $129,268,905; total, about F223. 600,000. (V. 49, 
p. 373, 434, 616.) 


Maine.—The debt January 1, 1889, was $3,935,400; sinking funda 
|,200,000; net debt, $2, 735, 400. The new 3 per cents were 
authorized to retire bonds due une, 1889. They fall due $50, ‘000 yearly 
1890 to seen" —— Ly eng yearly 1902 to 1911, then $78,000 year! 
d $90,009 yearly 1922 to ag ol ou rate for 1885- 
$3°75 on a a ly of 188 ; 8285,600,000; in 1889 $2°75 on same valu- 
ation. (V. 48, p. 389, 452; ‘Vv. 49 , p. 540.) 


Maryland.—Total funded debt Sept. 30, 1889, $10,370,535; sink- 
in. ~~ | —) *, $1, ,620,096. The State has large assisted canals and 
holds 85 1 154,435 of stocks and bonds ranked as product- 
lve; the the Biate alao Bh ds $28,858,738 in unproductive securities, which 

includes $26 177,460 ee account of Pease a grey & Ohio Canal. The 
os = Please Loan” is secured by a special tax of 59 cents yeerty. 

In 1889 total valuation was 47739 398,380; State tax rate, $1°775. 
in 1888, valuation top on}. 83; tax rate, $1° 775. 


—(V. 48, p. 828; V. 49 
© funded debt, Jan. 1, 1890, was $28,251,287; 














Rend ho setts.— 
sinking funds, $21,010,532. The Hoosac tunnel and connections, which 








this State are allowed to incur permanent debt to the nen of 213 per 
cent of average valuation of the three preceding years years 







































































Years. Real Estate. Personal Prop’ty. Total tal Debt Sink.Funds. 

BBG cccccccccee $1,258,452,712 $329,339, 81l $31,423, 680 $17; 731,725 
eee - 1,340,493,673 839,409,214 31 429, 680 18,964,412 
BET tcase cccee 1,407,660,086 904, 865,934 31, ,429, 680 38" 1,517 
eae ,460,520,022 = =—=—_— cnwceece 28,851,619 23'235,608 


Michigan.—The debt is soneoeey extinguished, as the sinking fund 
has sufficient assets to wiinote the bonds 


Minnesota.—Minnesota refused te some years he 
“State Railroad Bonds” oF 1858, to the amount of $2. 275.0 eae 
ry; enon — the holders in 1881 was carried out by the issue a 

eater ent bonds. Sinking fund assets A e. 1888, about 
$i. 99472 0. 5 1888 assessed valuation was: Real estate, $454,677 .586; 
personal property, $122,626,000; tax rate per $1,000, $1: 70. 


Missouri.—Total State debt Jan. 1. oe ets, ,197,000, including 
school fund and Seminary certiticates of tedness, $3,672, 

The tax rate is $4 per $1,000, $2 being  #, a nee and sinking fund 
and $2 forrevenue. All surplus revenue goes to sinking fund. Bonds 
maturing in’88 were fundedin 5-20 year bonds or paid frem sinking fund. 
The following is a statement of the property in this State. 

1885—tax of My 1886—ta: x of ’87. 

Real estate.......... .- $518,803,118 19,771 
Personal property .... 181,13% 128 
Railroad property, &c. 46,444,835 


Total .........-.0.- $746,381,081 


Nebraska.—The State acheet fund holds $326,2 valu- 
ation of real estate, ee re &o6. (3348 per ie of true value, 
and tax rate per $1, have been 


1887—tax of’88. 


182,070,408 185,474,007 
49,346,327 51,271,162 


$751,387, coe $789,691,145 





o 
Jj 
@. 


























a. Tax Rate. 
Dl tnipihtbbdsdd: d0eenectiose shins este nbthsinsbindiniaiaiee $160,506,266 i 
EES a epadeheddet bubinie ipaigne 175,815,355 7°50 


purpos Hampshire.—The debt of New Hampshire was created for war 
" ces. The Municipal loan of 1872 was issued to cities and to 
tied to their war debts. Total valuation in 18 
Sire 914, arch in be oer Ss Sas1. 340,088; in 1887, $241,843,617; tax rate 
or —, Dp mee nearly. gi: 66 on $1 ,000 of valuation; average tax 
rate for a 


New Jersey.—The debt was created for w sea abs 
of real and personal property (taxable) was 3 8603, 6,953 in a iso. 
$565,500,687 in 1885; $554,828,114 in 1884; $548.495, 069 in 1883. 
New York.—Niagara meee b’ds are held ‘by State initstrusi funds. The 
sinking funds Oct., 88, amounted to $4,076,129. The new Capitol build- 
ing has cost the State thus far $17 914, 875, paid for bytaxation. Valua- 
tions and State tax rate per$1, 000in’8?7 and forfour years previous were: 
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DESCRIPTION. Date of | Size or Amount ee ame ~-Chennes 
Bonds. par joutstanding. Rate When Where Sygabie and by ue. 

For explanation see notes on first page of tables. Value. * |Payable om. 

North Oarolina—Fda. b’ds (coups. tax-rec’ble). . 1880 | $50 &c. 4 J. & J.|N. Y., Nat. Bk. of Republic.) July 1, 1910 
Old bonds fundable into 4 per cevts......... sees 500 &c. 6 Various} Cps. since July ’68 unpaid. 868 to 98 
No. Car. RR. construct. bds. fd. into new 6s. o omen 1,000 6 Various; Raleigh, State Treasury. 1884 to ’85 
Refunding N. C. RR. bonds (tax receiv. cps.)c* 1879 : 6 A. & O.\N. Y. at Bk of Republic.|; April 1, 1919 
RR. bds. (Chatham and W.&T.)..... not a =. 6 ---. | Ops. since July ’68 unpaid. 1868 to ’98 
Penitentiary bonds................. recog-) 1868 1,000 6 A. & O. ee. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 classes)..... nized. cece 1,000 6 A. & O.|Cps. A & O’69 oe * Ounp.|_ 1898 to ’99 

Ohio—Bo1 ds (pay. $250,000 yearly July wiaiee 3 J. & J.\N. Y., Nat. Bk. of Republic.|July, ’'0 to 1900 

Pennsylvania— . bonds, tax fr. (red’ble '92).7 1877 |100 &e. 5 F. & A. Phila... Farm. & Mech B’k.|’92 to Feb. 1,1902 
Reg. bonds, tax fr., due 1904, red. after went 1879 100 &e. 4 iF. & A. do do 94 to Aug. 1.1904 
Loan of 1882 ($1, 754, 900 are 318) .......... 1882 50 &e. Sig &4 F. & A. do do Feb. 1, 1912 

PT TED énacebuscencceocecesenenvees 1882 50 &e. 4 F. & A. do do 1890, 91 & 92 
Agricultural Colle 4 ole EES 1872 ees 6 nase Harrisburg, Tw Feb. 1, 1922 

Bhode Isiand—War bonds ................-.--- c* 1°63 1,000 6 J. & J.|Providence, R.I.H.& T.Co.| July 1, 1893 
ieee nets piekenie C’ 1864 1,000 6 F. & A. do do Aug. 1, 1894 

South Oar.—Conv. bds., act Mar. 23,’69, not a liens snes cate a 1871 coupons last paid. }888 
State House bonds and stock....) fundable |1853to’61} 1,000 6 J. & J.| Columbia, State Treasury. |1871. etc., to ’89 
Various old bonds and stock..... into brown 1866 50 &e. 6 g. | Various do do 1587 to 18297 
Blue Ridge Railroad bunds...... consols. 1854 1,000 6g. \J. & J. do do J’ly1,'75'6,’7’,8’9 
Consol. brown and green gt a eae sohewnee 1874 500 &c. 6 J. & J.\N. Y., Nat. P. Bk. & Colum. uly 1, 1893 
Refunding bonds and stock (blue)............. 1888 500 &c. a eS 8 eee July 1, 1928 
Agricultural Coliege scrip. one piece.......... oiiiia cain 191,800 one se.  #_. Seliageseess . :«. .> ia! aioe 

Tennessee—F und. bonds, act of 1873 (red. at 100) 1874 1,000 | 2 5 996.000 |$ ~§ wc Bei  cencececeses July 1,1914 
Bonds registered, act _ eieaaea iin eS Various. 1,000 ’ 4 Se eS 5 rr ere 1892, ’98, 1900 
Held by E. T. Univ ersity (not = be funded).. sii 1,000 397,000 6 J. & J.| Nashville, Treasurer Various. 
Compromise bonds (act of 1882) .............. 1882 500 &c. 670,000 13, 4.5, Gis. &@ del —__pccccccncces Jan. 1, 1912 
New settlement 3s (act of 1883), red. at 100. 1883 100 &¢.| 12,474,600 3 J. & J:\N. Y., Winslow, Lan. & Co.| July 1, 1913 
New settlement 5s & 68 (act ’83), red. at 100.. 1883 100 &e.|} 1,386,300; 5&6 VJ. & J. do do July 1,1913 

—Funding State debt ‘act May 2, 187 1).. 1872 rane 5,200 6 Various State Treasury. March, 1892 
Defense,gold, act Aug. 5,’70(red.aft. Aug. D, 90) 1871 1,000 499,000 7 g. |M. & 8.| New York, Bank o N. Y. Aug 5, 1910 
Revenue deficiency bonds, act Dec. 2, 1871 1872 1,000 467,000 7g.1)3. & J. do do April, 1892 
Bonds, act Mar., 1874 (for pay ing float’ g debt) 1874 1,000 288,000 Tga@.iJ. & J. do do Jan. 1, 190 
Redemption of debt, O06 AMS, G, "TO.cesceccces 1876 1,000 1,647,000 6 g. |J. & J.;,New York &StateTreasury.| July 1, 1906 
ee DE EE Eig HE anesesedcasneceseoces 1879 100 &e.} 1,068,900 5 J. & D. do do J r 1, 1909 

rginia—-Old ponds, funding rate 69 p. c...... 1851 to ’66) 500 &e.} 1,587,922 6 an. | ~" tires 1886 to ’95 

Old bonds sterling, funding rate 69 p. c....... 1851 (|2£100&e 476,061 5 a > * ee rraeae 1886 
Consol. (act —. 71), oor “ys rate 53 p. ¢ .¢ 187 100 &¢@.| 12,958.200 6 J. & J.| Coupons tax pomeasie. July 1, 1905 

do do r 1871 100 &e.| 1,199,614 6 J. & d. do July 1, 1905 

do (act 9) os Pealer,”” fund. rate 69 p. c.c 1871 100 &e. 29 95.700 6 J. & J.Coups. not tax receivable. July 1, 1905 

de do Wha ag do r 1x71 iin 524,800 6 J, & J.) do dy July 1, 1905 
Deferred certificates (W.V Se eee 1871 {Various}; 12 ,961.: 230 6 ) eee Contingent 
1C-40s, act March 28, ’79, fund. rate 60 % c&r 1879 sone 6, 015,300| 3to5 |J. & J.| Coupons tax receivable. 1 19 

do do sterling, fund. rate 60 % 1879 Satie "254.400 3to5 |J. & J. oO do 1919 
**Riddleb’r” b’ds, 18-508, acts ’82, & ’84. C&P 1882 100 &¢e.| 7,771,281 3 J. & J.| Richmond, Treasury. Juiy 1, 1932 
Tax-receivable coups, incl. those of J an., ’89. shee oats 4,900,000 ones sc | j.g|. eneseneene , ocenee 

Real estate. ersonal. State tax. State debt. | ture of 1833 repealed this law and passed a new one adjusting the debt 

1873 ..... $1,692,523,071 $43 37, 192,315 $6°95 $36,530,406 | on the basis of new bonds at 50 per cent of the face value of old, and 

Pt. sence 3,122,588,084 346, 611 861 2°62 6,965,355 | bearing 3 per cent interest; the old State debt proper of $2,113, 000 was 

— celia 3,213,171,201 351,258,556 siasiias sone made au exception, and new 5 and 6 per cent bonds yt issued for that 


orth Carolina,—Total eT: debt Jan. 1, 1889, was $5,010,- 

71 1. The funding law of March 4, 1879, provided for the issue of < 
“ted cent bonds due in 19 vod to fund old ante-war bonds at 40 per cent of 
ace value; “ New” railroad bonds recognized as valid at 25 per cent, 
and bonds of 1866 and 1868 at 15 per cent; nothing being given for 
overdue coupons. Coupons of the new bonds are receivable for taxes. 
The term for funding ended, but has been continued till July 1, 1890. 

Under act of March 14, 1879, the old North Carolina RR. construction 
bonds were made exchangeable for new 6 per cent bonds duein 1919. 
interest on these bonds is met by dividends on the $3,000,000 stock of 
the road held by the State, the road being leased to the "Richmond & 
Danville at a 6 per cent rental. 

In the debt settlement the special tax bonds were ignored; also bonds 
to Chatham RR., 1868, $1,030,000, and to Williamston & Tarb. RR., 
$150,000, and the Penitentiary bonds under acts of 1868. The special tax 
bonds are in 3 classes, class 1, bearing the coupon of April 1869 and 
since; class 2 of Oct., ’69; class 3 of April, ’70. Holders of the special 
tax bonds have brought suit to establish the validity of thei bonds 
and the case, on a divided opinion of two judges in the U. 8 Circuit 
Court, is now in the U.8. Supreme Court on appeal. 

Assessed valuation of real estate is about 60 per cent of tru value. 
— and tax rate per $1,000 have been: 


Real estate. Personalty. Total Ay hayane Tax @ hae gor 
1885. ecee-- 126,955,679 $82,613,417 $20 9,096 
1886 ...... 126 6,883,382 75,561,351 302 2 rrr 733 . 30 
ae 140,545,596 71, ween 875 211 O44 sctsng 2°00 
Tt: tieeedhees *etnedneeen  gdiinmeieranm 4°05 


—(V. 44, p. 744; V. 45, p. 53; V. 47, p. 594; Vv. 48; . 251.) 

Ohio.—Ohio has a ‘7% debt of only about &3 341 ,000, but large local 
debts, amounting Jan. 1,’90 to $60,225,121, azst. $25, 957,588 in 1875, 
this increase being mainly in nh oy dapte’ Valuations 3 “4 Ohio — been 

Real estate Personalty. Personalty. 
1885.$1,160, 165, 882 $509,913,986 | 1887. $11 85 010.695 $520.1 172, 094 
1886. 1,173,106,705 515,569,463 | 1888. 1,200,054,195 531,994, 601 
—State tax rate per $1,000 for 1888, $2°90. 


Pennsylvania.— Total funded debt Jan. 1,18389 fomvanss = not 
bearing interest), was $14,738,911; sinking fund assets $10,062,607. 
Revenue is — oy whic from’ corporations. Taxes are levied on 
perso Broo was valved in 1887 at $401,000,000. The 
rate per 1000 4 in 1886, 1887 and 1888 was $3. 

Rhode Island,—The debt was all created for war porpenee. In 
January, 1839, the net debt, less sinking fund, was $525,358. The 
Btate valuation of eal property up to 1889 was $328, 530,559; a rate, 
in 1888, $1 40 on $1,000. 

South Carolina,.—Total funded de»t Oct. 31, 1889, was about 
$7,049,727. This includes, however, as do the consols in the table 
above, $618,161 green consols, some of whicb are partially invali1, their 
aggregate invali ty being $487,850. The valid percentage of these 
‘tainted bonds” and all the other old issues included in the table, ex- 
cept the conversion bonds of 1869, the deficiency bonds and stock and 
agricultural scrip, are fundable into brown consols. Invali lity is not 
found except in the green consols (some of which, additional to those 











mentioned above, are entirely invalid), in the conversion bonds, and 
the 2d issue of the bonds “to pay interest on the ublic debt,” which last 
iswholly invalid. The funding law of Dec. 23, ’73, provided for scaling 
down the old debt 50 per cent. The consols were again “ readjusted ” 
n 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 1878, 
ang 24, 1879, and February, 1880. 


al estate. Personalty. Railroads. Tax rate. 
1884-85... $37, 111 038 $16, 904,705 $15,263,366 $5°50 
1885-86... 66,114,852 42,836,288 15,52 1, ,041 5°25 
88-89 ..abt.84, 515, 944 43,531,027 17, 243,373 eee 





—(V. 46, p. a7l, 803.) 
Tennessee.—The total adjusted debt Dec. 13, 1888, was $13,854,- 


900; total bonds fundable, $2,489,000. A funding law was passed (act | 


of May 20, 1882), giving new bounds at 60 per cent of the 
prvvc'sa. and interest of old, the new bearing 3 per cent in 1882-83 
4 ti} 1886, 5 till 1888, and 6 per cent 1888 to 1912, and 
$8,224,251 «6° these compromise bonds were issued. The 


at the face value. The compromise bonds of 1852, being 3, 4,5 and 6 
per cents, are fundable into the new settlement 3s, at five-sixths of 
the face and interest, up to and inclusive of July, 1883, coupoos—thus 
$1,000 Ange gong bonds receive $858°33 in new 3s, and interest since 
J uly, 1883, paid in cash. All the settlement bonds are redeemable at 
option of the State after J wat i. 1888. Assessed valuations and tax rate 
per $1,000 have been as “= = 














Real estate. Seicly roperty. meres Bee Ny: Tax ~~ pa 
1884..... $200,212,900 B26, 631,284 $34,3 $3°00 
18385..... 201,097,500 25,651,803 31°347°582 
1886..... 200,118,265 24,790, 914 31,547,582 3°00 
1887..... 211,267,498 28,282,582 32,361,855 3°90 
ae 254, 126,350 43, 078, 704 32,290,302 3°00 


Texas,.—The old high-rate bonds were redeemed and lower interest 
bonds issued. Total funded debt Aus. 31,1889, $4,237,730, of which 
all but $1,220,630 1s held by school, college and asylum f funds. Assessed 
valuations and rate of tax (including school tax, $1°25 and poll taxes 
$1°50 in 1888) per $1,000 have been : 











Years. Real estate. Personalty. Total val’ation. Tax rate 
1885.... $375,890,594 $245,121,395 $621,011,989 83°75 
1886.... 379,392,988 251,132,135 630,525,123 3°75 
1887.... 404,897,497 245,514,904 650,412,401 3°75 
1888.... 441,076,925 240, '007.979 681,084,904 3°75 





Virginia.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols of 1871 carry coupons of Jan. 1875 and since. The 10-408 carry 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupong 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
in meg commons receivable for taxes, and receiving for the other one-third 
ftheir principal a “ deferred certificate,”’ to be charged to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called *“ Pealers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 
—s coupons tax-receivable. In February, 1882, the Te 
w for re-adjusting the debt ané the laws familiarly known 
“Coupon killers,” were passed (see VY. 34, p. 88.) The Riddleber or 
act provided for the issue of new bonds, dat J 1, 2, 
into which all others could be funded at the rates specified in the table 
above, coupons also being fundable at certain rates. This law, how- 
ever, Was amended and all bonds offered for funding are now required 
to carry the coupon of July, 1885, no allowance being made for in- 
terest maturing between Jan. 1, 1885, and date of surrender of bonds. 
The Supreme Court of the United States has three times passed on the 
Virginia laws, and while sustaining in theory the ny a that the 
tax-receivable coupon law constituted a contract with the bondholders, 
the court has so far upheld the subsequent laws that the coupon 
clause has been to a great extent defeated. (Jee CHRONICLE V.48, p.291.) 
A movement was begun in 1885 to procure an ae Mew = 
“Deferred” bonds or certificates by the Legislature of West oye 
and the holders of some $3,000, deposited their bonds wit the 
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 
the Stock Exchange 
Total fnuded debt Sept. 30, 1888 (excluding deferred certificates), 
was $31,321,978, but of this the State itself held $2,409,256 of the 
issues prior to 1882, and the — ee funds held $2,357,577. the Board 
of Public Works $173,900, and the Library Fund $1,179,127 of the 
Riddle berger bonds, consequently the total of bonds held by the public 
was $25,202,118. Assessed pS aroma have been as follows: 

















Years. Real Estate. Person uity. Total. Tax Rate 

\ 1884.... $239,826,000 $88,974, 0 $328, 800,040 $4°00 
1885.... 256,91 6, 140 Fat "884.270 341,800,410 4:00 
1+86.... 257,533,440 &3 783,180 341,316,620 4°00 
1887.... 259,857 960 be 377,430 342, Age ay ss 
1888 (est) 299, "251 396,71 





306 
—(V. 44, p. 451, 495, 527, 572, é27, 730; V.45, p. 512, "68, 847, V. 48,929 
Legisla- | y. 49, p. 540.) 
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DESCRIPTION. Date of |Size or}; Amount Lean Principal—When 
bonds. par joutstanding. Rate When Where ogee and by ue. 
Forexplanations see notes on first page of tables. value. * |Payable whom. 
N. Y.—Purchase age Hall Block.. 1866 1,000 6 F. & A.}| Boston, Merchants’ Bank. 1890 to 94 
diutadeedentveduuncaeseteniee 1870-71 | 1,000 7 M. & 8. New York. 790 to 1900 
babeddbnimentuneaseaetene 1870-82 | 1,000 4,5,6,7|M. & N.| New York and Port. 1910-21 
PERS AAU ENDO Ora L ee 1874 1,000 M. & N.iN Y., Merchants’ _ k.| May 1,1904 
due 1900-3, are7s)......| 1874-88 | 1,000 3454,6&7/F. & A. do 1890 to1912 
iiminshonnmninesedibeaensetees et 1,000 2 J. & J. do do July 1, 1905 to’10 
eidiane . 1888 sina 4 ee Albany, Pat head 
1865 1,000 6 M. & N.|N. Y., Del. Hud. Canal Co. 895-97 
-| 186772 | 500&c. 8 J. & J.\N.Y. Han.Nat. B’k & Atlan.| J. & J., 1892 
--| 1869 1,000 7 J. & J. do do July, 1890 
anineee 1870 & ’72| 500 &c. 8 J. & J. do do Jan. 1, 1902 
covccese 1874 ly 7 J. & J. do do Jan. 1, 1904 
PES FELASA 1877 | 500 && 8 J. & J. do do =. te 18 
only due 1915 ....|1881 & ’85) 1, 5 J. & J do do 1915 
eros to fund (part each year).. 1879 pone 6 J. & J. do do Jan., 1890 to 1896 
= DEE MEN Shar dcbosccecccenceceoseesesusoons 1884 ane 6 J. & J. do do Jan. 1 1, 1914 
ID CI a roncndngetéigntses sanncence ’86-’87-"29/ 1,000 444 |J. & J. do a. 1, 1916 
A ta, Ga.—$24,500 are 419s, due 1916...... ee 100 &e 410,6 & 7| Various a a ong 6 1889 to 1919 
more—Consolidated loan of 1890......... ous. | L00 6 Q.—J. | Balto. & Plan. Bank.|After July 1, 1890 
Water me stock, red. at will after 1916....r hy 77 L100 &e 5 M. & N.|Balto., Nat. Mechanics’ Bk.|After July 1, 1916 
mee hee 4 stock, tax oe ceedegetecees 1878 | 100 &e. 5 M. & N. do do After r July, 916 
Consolidated bounty loan.. .......-.---------- r} 1863 | 100 && 6 |M. & 8. do do Sept. 1, 1893 
Exempt bounty loan................ccesceeeee r 1865 | 100 & 6 M. & 8. do do After Sept. 1,1893 
Public parks (Druid PDs ecencccecceesessoese r 1860 | 100 && 6 .—M. do do After Sept. 1,1890 
Park improvement loan....................--- r 1863 100 &c 6 — J. do do Jan. i 1895 
Patterson ae SUID cuccccecuce cobscose TS. wenn ches 4 —J. do do - 1, 1920 
AAAI STE TIS IE r} 1870-’74 | 100 &c 6 Q.—J. do do 1900 and 1902 
DT ntitshiotengnoantens eeeeseessqenesa r 1881 ° | 100 && 4 M. & N.|Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 
RE EER EE SS 1870 | 100 && 6 Q.—J. | Balto., Farm.& Plan. Bank.|After July 1, 1900 
$, 000,000 loan—non-tax. (Act of 1888)...... 1889 ee Se OP ? A es July 1, 1928 
ones’ Falls (weer 000 - poy > 000 3°65s)r} 1872-’84 | 100 & 3°65,5&6| Q.—F. | Balto., N. Mechanics’ Bank.} April 9, 1900 
do 100,000 afO De).:..cccccccece. r} 1885-’88 an, 3 & 31 —F. do Apri 19,1900 
Water loan (8263, 000 onl dn | ESR r| 1874-89 | 100 && 4,5&6 J. & J. do do Aft’r’94, 192: &’26 
arford Run Improve,#2 0,000 ae af.1920.r| 1880-8 1 4 J. & J. do do 1904 & after 1920 
were Maryland Ra iia a ea 1872 {100 & 6 J. & d. do do Jan. 1, 1902 
do Wee Roccknscedsouss r 1882 100 &e 4 sede do do July 1. 1925 
rr eae rae ae 1887 1 3, |J. & J.|/Balto., Farm. & Plan. Bank.| Jan. 1, 1927 
Endorsements for Western Maryland RR....r 1870 500 &o 6 J. & J.jBalto., N.Mechanics’ Bank.| Jan. 1, 1900 
do nio ER SEPrean aah 6 J. & J. Baltimore, Franklin Bank. = 4 — 
Bangor, Me Me. re 4 ET RE 1872 1, 7 Various| Bost.,Merch.N.Bk.& Bang’r 1892 
Seieleeschaiaetaadinodinp deta igncnpiatiesial tied adi 1885 | 500 & 4 M. & N. do do me... ra89 to 1891 
ee ag lassie eushih atimsallidhih anata ccnenen ttt tiaaema 1874 e 6 J. & J. do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22 igs)" 1875 500 &e 6 J. & J. do do July 1, 1905 
pnanger & & North American Railroad........ 1869 1, 6 J. & J. do do Jan. 1, 1894 
or & Piscataquis Railroad................ 1869 | 5VU0 &e 6&7 |A.& O. do do April 1, 1899 
.- -Fund. debt ($78,000 are 58,’97, J.@&J.)| ...... Various. 414 &5 |M. & 8/|Bos.,Nat.H.&L. B’k &Port.| 1897 & 1902 
7 & Lincoln RR.. for stock and coupons | ...... Various 6 Various |Bos.,Nat.B’k of Com.&Port. 1898 
Androscoggin RR. (guar. by Maine Cent. RR.. 1861 /|Various 6 A. & O.|Boston, 2d Nat. B’k & Port.'Jan. to Oct. 1891 
in Raliroad (923, 750 oo oP Zeer) 1869 | Various. } 310,900 6 J. & J.\|Bos., Nat. H.&L. B’k & Port.' July 1, 1896 to’99 
“— (F.&A. a 1871-72 | Various. : ; 6 Various} do do 1 & 1902 
RR. refunding, $100, 000 4198 due} 1907" neem... catiiniinin aii 4&4 J. & J. do do 1902-1920 & 1907 
eg debt and Charlestown........ eaetaia 1864 to’80; 1,000 6 Various| Boston, Treasurer’s Office./A “, 1890 to 1897 
debt tregistered............-.0..-seeseoee- 1878-82 | -... | 10, 4 |Various do do 1891-1914 
000 due Oct., 1906 ............. 1885-86-89] .... 31g | Various do do br og to beer 
de e380 '000 due Jan. 1, 1896........ ce 1885 diel 34 oak do do 5&1 
do $311,000 due July 4 =e anes 18385 anne 3 Various do do 1895. "96 & 71905 
do $145. ‘000 due Ost. 1, 1897 ..........-| Various iene 5 Various do do 1897 of 1900 
Ten-year loan, secured by 8 sade ries r 1889 /|1,000&c 4 J. & J do ado J an. 1, 1899 
Suffolk Co. Court H’se b’ds sk. fd, not dn... c&r 31888.’89 1,000 4 A. & O. do do 1899 & 1918 
do > #800, , due Oct., 1919)1487-88-89 aan 3lg iA. & O. do do Oct.1919 tle 
do $17, 000 p pay. y’rly,Oct.1 1885 oun 3 A. & O. do do Oct., 1935 
West +. $25,000 payable yearly ....... ane sade 7 Various do c June, 1890 & 1892 
Burnt district, sterling loan................---- 1873 |2100&e 5 g. |A. & O.|London, Baring Brothers. April, 1893 
Consol). street improvem’t pea, § drawn at 100 1870 | £100&0 5g.\|J. & J. ) do july 1, 1899 
Park bonds, $455,000 4s, due 1918........... 1887-88 | 1,000 3146 &4/\J. & J.|Boston, Treasurer’s Office.| 1917 & 1937 
do do sink. fund, $769,000, due 1899.r 1889 1,000 4 J. & J. do do Jan. 1, aoa 
Miscellaneous loans, sinkin = 3 incest cikdimeindl 1889 /|1,000&c} 31g jA. & O. do do 1899 
Mystic water debt, assumed, part renewed.../1862 to’86} 1,000 314 to 6 | Various} do do suly, 18 i890 to 1916 
Cocn. Water loan, 6 per cent................--- 1867 to’76| .... 6 | Various} do do 1908 
do do Pl teeccudunaneanne : 1878 enna 4 A. & O. do do April ° 1908 
do do Ste = baesedeessenesesase oe 1872 {2100 &¢ 5 g. |A. & O.|London, Baring Brothers. Oct., 1902 
dao do MM dactscagcoecconnscceseoes 1875-76 ooen 5 g. .-.. |Boston, Treasurer’s Office. 1905-1907 
do do Gar ED, 6 oneos<saneh anne 1879 some 4igg./A. & O. i) do Oct. 1, 1909 
do do 48 #230,0 000 due April, 1910} 1879-’80 oes 4g. \A. & O. do do 1909-1912 
do do 4s $336,000 due Oct.1,1913/1883 to’88} .... 4 Various do do 1913-1918 
do do Pn et GD cs ccccaaconccces V."84to’90}_ .... 31g | Variou do do Var. 1914 to1920 
do do Spay Gnade sencoeusnesent 887 ante 3 A. & O. do do pril, 1917 
Stony Brook improve’t, secured by skg. fd...r 1887 /|1000 &c 4 A. & O. do do Oct. 1, 1917 
Brookvyn—Brooklyn local improvement loan... 1861 1,000 7 M, & N. daigwar. ov., 18 
Soldiers’ aid fund loan, part each year........ 1865 1,000 7 J. & J. MT ARES Ss Jan. 1, 1891 to’94 
Bushwick avenue,&c.improvement eee 1865-66 | 1,000 7 J. & J. a sa s 52 July 1, 1890 
BouthSeventh st. do ee We etek 186: 1,000 7 J. & J. Of smeela i| July1, 1890 



















































































 Albany.—Total debt Jan. 1, “¥ was $5,057,000, of which $1,884,- 

000 was water debt. The loan Alb. & & Susquehanna is secured by 

first mort. The valuation of phe City in’&6 Vv Rea) estate, $60,728,- 

720; personal, $6,154,270; tax rate per $1,000, $18 = w.. menage real 
estate valuation was $61, 245,455; sseueunel, $6, 326, ; tax 

ist rate, $17 60; 2d rate, $7 60. Pop’ n, 90,758 in 1880; ry 9 422 in ‘1870. 


Atlanta.—The total bonded debt Jan. 1, 1888, was $2,220.000. As 
sessed value of real estate in 1885, $21,023,370;  poteonal, $7,889,269» 
ons reso r $1,000, $15. In 1887 real estate, $ 33,064; personals 

703; tax rate, $15. Assessed value between 50 and 75 D. . of real- 

B. pulation, 37,409 in 1880; 21,789 in 1870; about 67,000 Jan. 1, 1888- 
usta,—Taxable valuation in 1889: Real estate, $15,402, 853 ; 

seokal. $5,010,828 ; oe rate per $1,000 (State tax, 84°00; County, 
3°30; school, $2: 30; roper, $12°50),$22°10. In 1885: Real 
estate, § 7 i, 468,310; Fraco Ban 4 nal, $5 5,088,430. Population in 1870, 15,389; 

Baltimore.—Water loan is paid by income of water works, and Pub- 
lic Park by City Passenger war om and against a total debt of $36,- 
038,516 the city is chargeable with interest on only $16,985,692, and 
holds roductive assets, including the sinking funds, equivalent to 
$14,757,683, leaving on Dec. 31, 1888, only $4,295,140 debt over 
interest-bearing assets. The “ productive securities ” ane include 
$3,250,000 common stock of B. &O. RR. There are also held $8,676,- 
600 of unproductive securities. Population in 1870, 267,354; in 1880 
332,313: in 1888 (police census)including the Belt, 416,805. Assessed 
valuation, near a full cash value, and tax rate have been : 


was: 











Personal Total Rate of Tax 
Years. Estate. Property. Valuation. per $1,000. 
1883 ..... $189, O13, soe e658, 889,738  $248,803,232 onus 
1886..... 200,775 4,784, 333 SOC DUeeee —__. _gecess 
1888..... 203 "752, 853 63. 763, 871 1267, 516, 724 *20°75 


* Tax rate includes: State ta ax, $L° ‘75; school and city tax, 19°00; 
total, $20°75 per #1,000; 3 ly 8S tax for 1889, $19-00, t of this $2 168,- 
581 is exempt at present. . 788 ) 

Bangor, Me,—The ioane to Ta. & No. Am. R.R. to Bangor & Pis. R. 
R. are secured by first mortgages on those roads, and interest ful. v — 
from the earnings. Total funded debt Mch. 13,’89, $2,605,000, incl. 
$500,000 water debt. The valuations (near full value) in ’88 were: Real 
estate, $6,865,155; personal, $2,908,427. Municipal property, in- 








Sates water works, $825,500; tax rate, $21°60. In 1887, real estate, 
$6,771,048, personal, $2,858, 872; tax rate per $1,000, $22 50. 


Sath, Me.—The city holds a first mortgage on the Androsco yas 
for tne debt, and first. second and third mortg’es on the Knox 
for its proportion of $895,000 out of a total of $2,395,000bonds ieaed = 
several cities in aid of the latter road. Tax valuation in 1887-88 A pod $ 
Sar estate, $2,870,415; ety $3,226,245; tax rate, $23 per 

1,000. Tax valuation in 1888-89: Real estate, $2,88€,895; "personal, 

$3" 227,075; tax rate per $1,000, $21. 

Boston.—The Roa ie of Boston in 1880 was 362,839; in 1870, 
250,526, against 177,840 in 1860. The gross debt =. Jan. 1, 1890, 

was $51,185,741 (including city debt proper, $30.9 "ool county 
debt, $2,446,000; Cochituate yar debt, $15,476, 73: harlestown, 
West Roxbury, etc., debt, $1,617,000), and the total Ra «ne funds, 
ete., a to It, $22.81 883.9 O58 hewn Be e net debt $28,321,788 
Th ———s April 17, ’85, nin Boston for city MF ne 
poses ih Fe n the average a of five years p ng, to 

added the tax for city debt and for State p s. The net debt is 


























































urpose 
not to be over 2 p. ct. 0 valuation for five years. As- 
sessed valuation on on May for years been: 
Tax Net Debt. 
Years. Estate. te. Dec. 31. 
1884 ........ $488,130,600 $17 00 $24,766,064 
1886 ........ 517,495,20C 12 70 26,354,395 
WET éctacdvc 547.179,300 13 40 27,627,589 
| OS 563,013,306 13 4 26,850,90? 
ee 593,810,400 12 90 28,321,788 
—(V. 50, p. 37.) 
Brooklyn.-The whole city debt was as follows Jan. 1, 1890 and °89: 
Jan.1,1890. Jan. 1, 1889. 
Permanent debt ...... eandueeaseence ecstes $28, 867," 703 $25,800, 703 
WOGGE. BADR. ccccccccwece cnccecccccescsesésce 2,282,500 11,682,500 
Debt payable from assessments ....-.... 353 1000 419,000 
TAK CSRGORNES cccccccccneseccessece cso 3,000,000 2,500,000 
RE. cn cnnavebecnséonenene sisal $44, 503,203 $40,402,203 
ToS GE Se dcccncccccscctecccascss 9, 863, 661 8,828,782 
TRS GU. caccceccsce c6aseesesecesedae $34,639,541 $31,573,421 





















































































































& INVESTORS’ SUPPLEMENT. (Vou. L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount Paper Principal—Whep 
— Bonds. r joutstanding. Rate When Where Farabic and by Bee. 
For explanations see notes on first page of tables Value. * |Payable| om 
Brooklyn—(Oont’d)—4th ave., improve’t loan..1868 & ’69) $1,000 6&7 iJ. & J./) (\|J 1, 1890 to 85 
Bridge loan, $1€ 0,000 year ly ine iniaties neue c&r 1870 1,000 7 JI. & Shi July, 18 1924 
Bonds for N. Y. & Brooklyn Bridge..... corr 187076 | 1,000 7 J. & J. 905, 6, °7 &’3 
onds for N. Y. & Brooklyn Bridge.. .... .... 1876 to’80} 1,000 6 J. & J. 1908 to 1919 
do = iaueonseongnnoes 6 1879 to’82; 1,000 5 J. & J. Batam 1917’ 18°19 23 °25 
Sa ee ee 1881 to’83;} 1,000 4 J. & J. a a" 921’2’'3’5’6’7’8 
Prospect Park sealant res. I cnncnicccnsnadia 1860 to’73| 1,000 5 ied. 5.0 « 1915, ’6, ’7, ’8, ’24 
ED TE DER ccsccce cogepnesepecsouceses 1,000 6 J. & J. x pies July 1, 
Permanent wyeee Dl eatestsepnenwen w+ 2+. 1857 to’75} 1,000 3,4, 5, 6)/J. & J.|} aS 5 d 1891 to 1916 
a: “TD ° ..- stemenicetitenicnentl 1889 ~seeh 3 J. & J. ss 284 Jan. 1, 1909 
Tempo re tex o © ltl St Various pees 3 J. & J. Z25gES Of date. 
Certs. wy indebt. ($35, a me due 1890) ....... 1884 a 3S4k&4i1J. & J. SZMQf Sa 1905 
pee td ah my DT ssgeaksmimanige 1884 pees 4 J. & J. o) y 1,1 
Arrear’e bds. (31,65 70,000 1 10-408 4s, J’y, lew r 1884 atin 3ig&4 J. & J. July, 1923 & 1924 
Local improvements sii hie neni neds 1883 hense 4 J. & J. 1,1 
do $100,000 due Feb. each year....... r 1889 —_ 3 J. & J. Feb. 13, ’04 to 13 
School impr’m’t, $100,000 due Jan. each y’r.r 1889 si 3 J. & JI) | (Jan.21,1917 to’20 
Local 3 gg eheeiinetabeabeeboewtens son > 3 inate pemanshaen 1914 
ST AE, BEE, nacceummameeboosonseenetéeos dees nak eh”) >= ee May 1,1914 &’18 
Bu » Be Ee sae be ed debt bonds.......... c&r| 1870 to’89/1,000&c 3to7 |Various; Buffalo and New York. 1890 to 1927 
ater works bonds.................-.-.--. one 1870 to’89/1,000&e 31g to 7 | Various do do Jan. 1,’30 to1909 
Tex PT -<-tennecauithendneennnenaiel 1880 to’89/1,000&c} 3to 419 |J. & J. do do June,1890to 1900 
ass.—City loan,#150, 06058°S3car 1863 & 70} 1,000 5 g. &6 |J. & J./Boston, Bank Redemption.|July ’90 & Jan.’93 
City loan paving 20 } ear loans............ c&r} 1873, ’4.’5}) .... 6 banieg do do uly, 1893-9495 
do sewer I’ns, 20 yr. & 30 yr. b'ds..c&r|1873’'4’5’6| .... 6 oes do do 1895,’96,1903-4-5 
= street (20 yrs ) va street jag oh ge 1873,'4,’5 om 6 — do do 1893,&1903, ’4, 5 
sever I’ns, $30,000 are 4s, Noy.,’07|1886 & ’87|  ... B3ig&4) 2... do do Nov.1,1896&1907 
Bridi ~" SE cccnanocence 66eseses « 1887 &’88;_ .... 4 nome do do 7 &1918 
cipal (10 yr) and Cemetery (20 yr) joans 1885 omens 4 sane do do Ap.’95 & Aug, ’0 
Water loan,2O yrs, part due eac sesamiae”! 1868 to’77| 500 &c 6 Various do do July,1890 to 1897 
= (only $12,500 are 5s).......... 18'78-’87 | 1,000 4&5 ead do de ’94-’98-1907,’3 10 
ninienmndenniniettianan deatiehinaelen 1886 ote 31g sale do do 1906 and 1911 
Ohartesion, . 0.—Con.bds.,to pen.guat See debt. nme 00 7 A. & O.| Charleston, Treasury 1830 to 1897 
do 187 100 &c 6 A. & O do do Apr. & Oct., 1898 
a Ee 1879 100 &e. 4 JI. & J a) do Jan. & July 1,1909 
in i ccssese sece eeee — 6 Various}; Chelsea, City Treasury 1850 to 8 
— —_— = Bt SED ene cecccnes ‘one 1,000 . Ste are ra Boston, N. Bk. Redemption} Aug. 1, Brey to ’95 
eer eewesseesesrseereessecesess euee cece ’ @biOus ~@e@eccesce 
gana tindattins indie aiidiinaendweebenatiie one 500,&c¢ 6 J. & J.|N. Y., Am, Ex. Nat. Bank. |July,’97& Jan.,’98 
Sp encenecepetessocosconenscocesesesous see 1, 7 J. & J. do do July, 18:0,’2,'4,’5 
Water loan ee usiieceeheoeeosmmeeceuen 1882 /|100, &c 3°65 |J. & J. do do uly 1, 1902 
a; n+  ¢enbdiedesenevansetsnsaas 1888 aia 4 J. & Jd. do do July 1, 1908 
I RRR 4 -creetciesesonneess: 1889 | 100 &c. 31g J. & J. do do July 
Bew’ ge pas.,B490, 000J’y,’92; $785,000J’y,’94 meee 500 &e 7 J. & J. do do July,’¥2,’91 & 95 
(gg tes BE Seen 1880 iil 41g |J. & J. do do uly 1,19 
do $458,000 J’y,’04; $387,000 J’y 08 1884 &’88; .... 4 J. & J. do do July 1,1904 &’098 
River improvement bonds, part each yea sous 1,000 7 J. & J. do do »°2,°3, °4,°D 
Mun’! bds.,$100,000J’ 5,955 86,000) 1” 96fkE ae 1, 6 J. & J. do do July, 1895 & ’96 
eeeeres ane and School bond .. “he eI inn 500 &c 7 J. & J. do do July 1,1890 to ’99 
Municipa refund “ese \ east ee 4 J. & J. do do April 1, 1901,’7,’8 
Cook County, vatey $1,483 000, May, 1892 . ions 500 &e 7 M. & N. Chicago. 1890, 1842 
Ey 02° sethisdeel: - Pieeiadeenieiuienamninieene saves are 5 J. & J. do Jan. 1, 1899 
a ..:aagenenll --(9500,000 at 4 p. c. due 1905) hie siniet 4&4l5 |M. & N. do May 1, 1900-1905 
FP atice.20 e $50,000 ea: <7 heme ate siaibos 4 M. & 8. do Mar. 1, ’90 to ’08 
Cincin.—B’ds to O. &M. rt to purch. whf. ss 1855 1,000 6 M. & N.|N.Y., Am. Exch. Nat. Bank.| Nov. 1, 1890 
Bonds for ext. and impr. wae W..C, E| 1847 to’50} 500 &e. 6 A. &O.| NN. Y. Bk. of America. April 15, 1895 
Bonds for fun floating debt.......-. 2/1847 to ’48) 500 &e. 6 M. & N. 0 do ay 1, 1897 
New Hosp’! bds. $250,000 ‘EN. due’38. S452 1867-68 | 1,000 7 3-10 |J. & D.|N.Y., Am. Exch. Nat. Bank.|June’97& Nov.,’98 
Bonds for funding floating debt.............. 1853 1,000 6 J. & J. do do Jan, 1, 1900 
Extension and improve. ater Works...K &F] 1851-53 | 1,000 6 Various}; N. Y. Bk. of America. June & Oct., 1960 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 (|100,000 6 M.17&8;| Cincinnati, City Auditor. Mar., 17, 1908 
Bonds for sewerage and Gilbert avenue..R&U 1869 1,000 7 3-10 |M.15&8| N. Y., Am. "Exch. Nat. Bk. | Sept. +, 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 7 3-10 /A. & O. do do Oct. 1899 
Bonds for Water Work purposes ........... 5 1872 1,000 7 F. & A. do do Aug. X, 1897 
General improvement. ..............-.....- Ww 1871 1,000 7 J. & D. do do ec. 1, 1891 
Cincinnati Southern RR................--..... 1872 1,000 73-10\J. & J. do do July 1,1 
do do ($2,890,000 are gold 6s) 876 | 500 &e. 6g. & 7°3|M. & N. do do ay 1, 
do — eat ae 1872’78'79| 500 &e. 6&7 |Various| 1902-1908-1909 
Funding debt bonds, coupon.................. 74 1,000 7 ML5&N Cinctnnatt, City a May 15, 1904 
,. Water-works b’ds. ,$100, oo0ducAug., 1895.D1 1875 1,000 7 F. & A. Cincinnati, City Treasury.| Aug.,’90 &’94 
Bonds for ~~ Ave. sewer ($35, 000 5s) U2 1879 1,000 5 &6 |M. & N.|N.Y.. Am. Exch. Nat. Bank. |Var. 1894 to 1909 
BEGGIN DOMED. cco cocnesescoscosses coccee 83 1876 1,000 7 M. & N.|Cincinnati, City Treasur:. ay 1,15 
Uni aie. hmapnndennormeesinwanecesesoortii 1872 1,000 7 F. & A.|N.Y., Am. Exch. Nat. Bauk Aug. 1, 1897 
Street bonds, series, part of each each vear.../|1880 to’89| Various 5&7 |Semi an Cincin., Office City Treas’r.| 1840 to 1899 
Consol. a. f. bonds, 30-50 yrs. (Act Apl. 9, 80, 1880 &’81) 1. 4&5 |VariousiN, Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Assessment bonds ............-..---.2--s00-- U4 188 100 &e. 4&5 {Various do do May, 1890 
Work House and Infirmary ($19,000 M. & N.)/|1881 & ’82 1 4 J. & J. Cincinnati. rp Oy & 3333 92 
Funding debt (redeemable after 1891)........ 188 100 &e 4 J. & D.|N. Y., Am. Exch, Nat. Bk. 1901 
Deficiency and pavement bonds (10-20 yr.) . 85-89. | Various 4 Various ‘do do 1905 ho fy 
City Hall bonds. redeemale ~ yd 1897... 1887-388 1,000 4 J. & D. do do June 1, 1907 &’0% 
Fire and pavement 10-20 bonds .............. 888 &’89 ,000 4 J. & D. do do June. 1908 & 1909 
Oleveland— to works ($200,000 are 6 p. Ct.).| 1872 to’84; 1,000 1, 3°65 to 7;Various|N. Y., Am. Exch. Nat. BE.|; 1892 & 1903 
i inob00Guenenegnedeboeneseeereouenet 1872 to’s89} 1,000 le 4, 5, 6, 7 | Various do do Var.1889 to 1902 
Lake View and Monumental parks............ 1872 to’74| 1,060 7 Various’ do do Nov., 1889 &’92 
Canal and canal lock ($11,000 are 6s) ........ 1874 to’79} 1,000 6&7 |Various do do Var. 1894 to’98 
Porulation in 1870, 396,099, against 566,663 in 1880. Valuation of Personal. Railroads. “Tax per 
perty «nd tax rate per $1, mare been: Years. Real Estate. $1, 
ears. rsonal. Av. Rate. | 1884. $105,606.743 $31. 720 9:7 $35 48 
SS $336,221, 357 #22, 049,310 $26-°50 EET 23,679,654 38,035,080 34 76 
 __— eK Syen 385,904 ,998 22 597,240 27°347 1388 (tax of 1889). 127,372.618 $36,503.574 $1.259,639 5018 
1889 ....---.------202+0--- 407,127, 535 21,330,546 29°482 ~ * Tax rate for 1889 includes: State tax $3 80; county tax, $375; 
The debt of Kings Co.,separate from the debt of Brooklyn, ane 5 7 88,was | school and city tax proper. $37 63; total ‘per $1, 000, $50 18. Boule- 
$4,539,500, of which the city is responsible for I¥<-gins. (V.50, p. 106.) | vara tax (different in different sections) not included. 


Bufialo.— Total funded debt, Jan., 1890, $9,741,066. Water debt, 
Jan., 1889, $3, 110,882 ; sinking fund assets, $217,618. Valuations and 


tax per $1,000 have been: 

Years. Real estate. Personalty. Tax Rate. 
RI 0icthds shctdtieninetaitvantenbeniall #99.912,470 $3,451,675 $17 21 
 Gictumenwenbousaseatiennt 123 eareee ¢,383,408 5 15 53 
SE nes 59,325 10,344,455 1415 





Buftalc also pays 77- 100 of Erie county debt. The interest on different 
bonds is 34, 4, 4%s,5, 64nd 7. Population, 230,284 in 1887 (police 
census); 154,766 in 1880; 117,714 in ee 

Charleston, 8S. C.—Total debt Jan. 1, 1889, $3 ,960,033, against 
$5,241,710 i» i870. There are also +23, 000 5 per cents. Con- 
version bonds of 1878 and 1879 are issued tn exchange for city stock. 
Valuations avd iux rate pe: $1,000 have been: 


Years. Real Estate. Personal Sg Tax Rate. 
1887 eeereee+ @eeereeeenreeaeree $14,221,290 $7,29 0,9 12 eenereer 
pzemeocconeee pesueddinnetis 14,527,350 7,042,205 $33 75 
18+ 14,7 26,715 6, 98, 632 32 


3 
Tax’ rate in i 889 “incindes: State tax, $900; school tax, $125; city, 
tax ploper, $22 CO; total, $5325 per $1,000. Population, 49,984 in 
188&U; 43,956 17 1870; about 63, 000 in 1s. 

Chicago,—7 be city debt is limited to 5 per cent of the Mlinois State 
valuation ‘otal tunced debt January 1, 1890, was $13.606,900, but 
3,975, C00 of this WHF OD aCcoLDto! tie Water Works, v biek yiela an 
Des ¢ nue) above the mterert charge on the debt. Sinking fund, 
ogre COU. Ir total deltas xsbove is inclaced annexed territer. bouds 
apie) Owe : Town ¢f Luke, $411. 400, 58 & 7s; Hyde Park, $134,0: 0, 54 
and 78; Like Viev » $200,000, 48, 58 & 7s. Valuutions (avou 1one-third 

1106 Value) us follows: 





Population in 1870 was 298,977, and in ’30,503,1835. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city. 
—(V. 48, p. 609; V. 49, p. 653). 

Cincinnati.—Total "tendon debt Dec. 31, 1889, $26,358,207; in 
addition there are $1,444,518 streetimprove. bonds held as sinking 
fund for above avd $675,727 s'reetimprovement bonds not so held, 
both lots, however, payable by special property assessment. Of the 
net debt $18,610,000 is for Cin. South Railway (pays city $9¢0,000 
till 1901, then $1, ,250,000), and $1,525,0U0 for water works rb a3, 
porting) ; balance, $4.778,689. In 1870 the population was a 23 
against 255,139 in 1880. The following table m the books of the 
Auditor of Hamilton County, Ohio, exhibits the assessed valuation of 
the city of Cincinnati a ae years namei: 

Years. Rea! Est Personaity. !Val. Tax rate 
$37,578,376 s167, 535, 354 
17 1,837,240 


1887 (Tax ’90) ETO i AE I A EINES 17 ‘ 4,837 é 92 240 


*Tax rate for 1889 includes: State tax, $6 21; schoul tax, $4 24; 
— proper, $16 35; total, $26 80. 
e city owns ..) stock ot Cun. 8. KR., leased as per terms, V.33, p. 281. 


See also V. 46 
1889, $8,275,890 (water 





»P 
Cleveland.—Total funded debt Jan. i. 
debt, #1 »775,000); sinking fund assets, $1, 887. 497; net debt, $6,388,-- 
303. Tue sewer, street lmprovements and street opening ponde 


are for special local improvements, and redeemed by assessments on the 
property benefitted. Pop.,160,146 in 1880; 92,829 in 1870. Assessed value 
ation in 133%: Real estate, R69, 136,345 ; personality. $26,736,240. 

eer 3: rate in 1888 (for tax of 1=59) “ncludes: State tax, $2° 90; county 
ta» 2 *BU 5 
total per $1,004, $28°3. 


school tax. $6°00; city tax ,roper, 16°15; other, $0°45. 


(V. 45, p. 743.) 
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DESCRIPTION. Date of | Size or Amount : eee Principal—Whea 
bonds. par j/outstanding. Rate When Where —— and by due. 

For explanations see notes on first page of tables. value. * |payable} om. 

Oleveland—(Con.)—Gen. bonds, vari’s Ki 5X 1885-89 | $1,000 4 & 41g |Various|N.Y. Am. Exch. Nat. Bank. gut 1890-190 
Viaduct «(mostly F. & A., A. & O. and J. & D.)|1873 to’78)} —.... 5.6 & 7 | Various do ao 893 to 1907 
Blovated Readway. ....cccccccccccccccccccscces 1836 to’88| 1,000 4&5 |Various do do Ver. 1901 to 1904 
I ae welt el ou pS 4,5,7 | Various do do Var. 1890 to 1903 
aoe epeary and Pear! Street Bridges........... —-* 1,000 4, 7 Various do do Var. 1899-1903 

PP a sent we one. SEE OL. cen ncacen+sescasces Aprill | 50,000 5 A. &O N. Y., Nat. Park Rank. April 1, 1899 

Moines, Iowa—2d renewed judg. bids. 5-208 1885 1,000 4%4 |jJ. & J.| N. Y., Coffin & Stanton. 1905, , Payable ’90 
Funding bonds, extended in 1886.....-....... 1878 | 1,000 ‘4 IF. &A. do do 
Warrant t funding bonds drawn at par......... 1886 oane 41g iM. & N. do do 1906 ors 

Deir ich.—For Water W.Co., on city ’s credit| 1855 to’81| 500,&c!) 4to7 |Various| N. Y., First Nat. Bank. Aug.,1889 to 1906 
Pub Ko 1 Building stock (City Hall) bonds....... 1869-’70-1} .... 7  |Various do do June, ’89-’90-91 
Public sewer bonds ($35,000 are 6s, due 1897)|1872 to’77| 1,000 6&7 |F. & A. do do 1892-'93-’94-97 
Public sewer bonds ($100,000 3148s, due 1906)/1886-88-89/1,000&e 31g & 413. & D. do do 906 &’18,’19 
Belle Isle and Market bonds........ .......... 1879-82 aaus 4 Various do do 1889 9 1902 
on cn eucenaneeaunete 88 janet 3°65 ie do do Jan. 1, 1918 
Public {m ere. ($30,000, due 1911).... ’86,’87,’89) 1,000 3 &3% |Various do do Var. 1914 br = 

Mlizabeth, N. 7.—Adjustment bonds and scrip .. 1882 500 &e. 4 & J.\N. Y., Mercantile Trust Co.| July 1 

Brie (Penn. 1 Water lle SR i as 1870 to’73} 1,000 7 Various New York. 1599, 1892 1393 
saa age — $35,000 ara 6s, 1898....|1874 to’78] 100 &e. 7&6 WJ. & J. tdo 1894 & 1898 

ET Si. .csnenchasnnecoseammecdoocia 1887-89 | 500 && e 4 B&d. _ do Jan. 1, 1907 

Boones, noes. —Series A, fund. debt loan. 1887 1,000 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1912 
Series B do do 1887 1,000 41g |J. & J. do do Jan. 1, 1912 
Series C, do do 1887 1,000 4 J. & J. do do July 1, 1 
New Water ie ie ne wc aeinonie 1887 1,000 6 J. & J. do July 1, 1913 

full River, Mass. whan i cnecbinnnendanseni aan Large. 37,4 {Various City Treasury. Aue. 5, 1892 
SE itis ieninid aanebbaenndogeaeahens c* eee. |1000&e 6 Various Apr.& Sept. 1891 

do ERA REE c* itinie 1,000 5 g- F. & A.| Boston, Revere Bank. Aug. 1, 1894 
do 850, | ee eR . ara, 1,000 5 & M. & N.|Boston, Bank Redemption. May 1, 1895 
BRB TS RR LAE RNR Sie cla ae iin 4 M. & N. do do yil,1i 
do $175, 000 are 5s, due May, 1898. iS _... |Various 568.7... do do 1896~’97"98 
TA NAC 5 ES Al sta) a sali 1,000 3% IM. & N. City Treasury. May 1, 1905 
Water eae $25, Qv0 due y’rly, 1892 to’99. cf oune 1,000 6 M, & N.| Boston, Bank Redemption. |Nov. 18, ’92 to ’99 
eg Pe ree ere eee ones 1,000 6 Various do do Aug. & Nov., 1899 
do $100,000 due 1906 are M.&N. ‘ome citi 1,000 6 F. & A. do do 1900, ’04, ’05, 
Fae Re RO eae one 5 Various do do 1908 & 1 
RRA ee aetna te 05a SN ee ae pam 4 F. & A. do do Aug. 1,1 

Fitchburg, Mass.—City bonds.................... 1873 1,000 6 J. & J.| Boston, Merchants’ Bank July 1, 1893 
Municipal bonds ($2,000 or $B? 1 due yly).- 1887 /|2,000&c 4 M.&N. do do 1890 to 1897 
Water loan ($300,000 que July 1, 1891)..... 1871 &’75| 1,000 6 J. & J. do do July 1,’91, 1905-8 

do 0, 4 per cents are 10-208 . 1883-6 1,000 3149 & 4 iA. & O. do do 1894,95,98 & 1903 

Galveston, Tex. —Lim. debt bds. (s.f.2%) pay. atwill 1877-8-9 ; 100 &c. 8 M. & 8.| NewYork or Galveston. 1893-1909 

Limited debt, 40 year b’dss. f..|1880 & 88] 100 &e, 5 J. & D. do do 1920 & 1928 
Ww. w 8.1. & C. H. 40-year I ccec nngniames 1888 amen 5 J. & J. do Go <A incepbeee 

Hartford, Oonn.—Water bonds.........---...-.-. 1865-’81 | 1,000 5&6 |Various City Treasury. 1890-1 
City bonds (H. P. & F. RR.)........--.---. enea 1876 1,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
neti nadine aden eediquénemmiannesii 1868 1,000 6 J. & J. City Treasury. Jan. 1, 1893 
i tte aad - adnan anid eembineaie 1872 1,060 6 J. & J. do Jan. 1, 1897 
Hartford town, | eaten act aaa 1863 1,000 6 Jan. Town Treasury. $10,000 yearly 

y m4 EES LITRE 1875 1,000 6 J. & J. do an., 1900 
New bonds, non-taxable...... 1889 1,000 3 anes eee July se 1909 

oboken, Vv. J.—Judgment bonds................ 1875 1,000 7 J. & J.|) Interest on coupon(} Feb. 1, 1905 
SUNN. cnn 0g0ssaecveeeconecccsescecesees 1865 to’77| 500 &e. 7 A. & O.| | bonds paid at First Nat. Jan., 1390 te 1896 
Bonds for redemp. impt. certs.........--c0-.e. 187 1,000 6 Various| | Bank, Hoboken; reg. ; Dec. 1 1898 

do various (#75,000 due Feb. 1, 1899).... 187 500 &e 6 Various} > int. paid by City Treas-{ 1893 to 1902 

do various ($196,000 due Nov. 15, 1901). 1880-’83 | 500 &e., 5 Various| | urer; interest on Water | |1901, 1903 & 1910 
School ones Nil intended antenghwntnmbbinn 1887 (5,000&¢ 41g IF. & A. | bonds paid by Water | Aug. 1, 1 
RET NE Ni A eee e: 1888 5,000 4 Various} J | me Oct. 1, 1898. 

indianapolis—B’ ds to Un. RR.Tr.8t’k Y’d(M.).c*| 1877 1,000 6 IJ. & J. , Winslow, L. & Co. Jan. 1, 1 

Loan Bente, oumies 4 Ny AES ERR BEIGE EP TES 8 c* 1873 1,000 73 iJ. & J. a do July 1, 1893 
inspiddiaudadddnpimctaatd c* 1873 1,000 73 id. & J. do do July 1,18 
yd , 4 > CERCEGCOERE Hie eae ae -c* 1874 1,000 73 iJ. & J. do do ae 1, 188 
do 2 = a 1875 1,000 73 iJ. & J. do do July 1, 1895 
Purchase-money neainaienaaias PAGE. ccaves 1874 500 73 iJ. & J. do Jan. 26, 189 

Jersey Oity—Water loan bonds, mostly coupon/1852 to’77| 1,000 6 J. & J.|N. ¥., Merch. Ex. N. Bank./Jan., 1891 to 1900 
Water loan bonds, mostly coupon............. 1869 to’73;} 1,000 7 Various} do Var. May,’91-1913 
Whi casedseceeseane teasese beeéaeneateete aiden wale 5 seal do do Feb. 1, 1913 
a nn need knoumons « C&r 1872 ,000 7 J. & J. do do July 1,1913 
ile Grement bonds, Green. school, &c ....... 1871 to ’88/ 500 &e.| 5, 7 Various do do ltol 
Morgan street Gock............ccccsccc- cee C&r 1870 1,000 J. & J. do do June 8, 1900 
nice wncdsceecsinmocebedinn 1872 1,000 7 M. & N. do do May 1, 1897 
Old Jersey Nap DE: chutientnamnanasswetee one 1864-65 | 1,000 7 A. & O. do do pril, 1890 
fe 869-’70 | Various 7 J. & J. do do 1 
Bergen Sch’ berm ds ($50,000 due J’y 1,’98). ; L868-’70 |1,000&e 7 J. & J. do do Jan.,’98 & 1900 
Bergen st. improv. and bounty loan onds..r] 1865-69 | Various 7 Various do do ay 1,1890 
goer’ ny .b’ds ($300,000, 1906, J.&J. - c&r| 1875-76 oulie 7 J & D. do do 1894, 1905, 1906 

SID <0ititiiteend pennewaneebibenn aioe oan oom inn: i. _ seeintamed 
8 to fund floating C—O Se 1879 1,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
Das for mat’g b’ds,&c. ($150, 000, Sad bO)our 1880-’1 esne 5&6 iJ. & D 1910-1911 
pw of Jamey City ‘loan....... eeecnenensae genus 1884 ous 6 A @GQi jg-§ «eaccedecs April 1, 1904 
nd sl eeeeneeereaeeene een eee eaeeer en aeenrerea eee eeeeaeaae “eer eree eeee enw £2... .' _». | fea eee. 4. *&™ ©. 42 2 eee 

Kansas Oily, Mo.—Renewal 20-year bonds ...... '75-'76~77| 1,000 %  |Semi-an|New York, Ninth Nat. Bank a 1896 & ane7 
Renewal 20-year bonds, $40,000, 7s, 1898 ...|1878 & ’81 sonia 6&7 |Semi-an do do , °98-Jan. ’ 
Funding and renewal bonds, series “ B”...... 1873 1,000 8 M. do do as 1, 1893 

af 























Detroit, Mich.—Total funded debt July 1, 1888, was $2,531,500: 
deduct for water works, $1,137,000; assets of ‘sinking fund, $725,877: 
net debt. $668,622. There are "B10 ,000 House of Correction bonds; 
due 1893. The population in 1870 was 79,577; in ’80, 116,340; 
in 1883, 130,000. The value of water works is about $3,500,00. 
The water works bonds are issued on a pledge of the city credit, and 
75, r year collected in taxes to pay interest on them. Popula- 
tion in 1886 ‘about 175,000. Valuations (based on true value) and tax 
rate have been : 




















Years. Real Estat Personal. Total. Tax Rate. 
1880......$64,556,085 $19,807,705 $8 1,363,790 $11°83 
1 a po gth 4 115 27,928,880 110,721,995 11°44 
1887...... 7,840 36,580,040 142,407,880 12°04 
168822112 740°3 300 39,558,840 152,299,140 13°10 








Elizabeth, N. J.—Default was made in interest February 1, 1879, 
A proposition to issue 4 per cent bonds at 50 per cent of the face value 
of old bonds was made, and has been generally accepted, of the old 
debt only some $301,000 remaining unadjusted January 1, 188%. 
Assessed valuations and tax rate per $1,000 have been as follows: In 
1886, $12,628,710, rate, 27°20; in 1887, $13, Lat ay », rate, $25°80; 
n 1888, $12, etn caae, $29" 80; io 1889, $13, 450,000, rate, $29°80. 
Population, 18890, ; in 1870, 20, 832; estimated in 1856 to be 
32,600. (V.46, p. S28: Vv. "47, p. 50; V. 49, D. 51.) 


Evansville, Ind.—There was default in payment of interest from 
April, 1883, In 1887 ‘the old debt was nearly all funded into the several 





hey & 





vanes of bonds above given. 

state. Personalty. Tax. Debt. 
1884... atimintes $13, 527,090 $6,519,820 $10 bo ae ty oe 
1 5 eeeaeee eee ceae < ,666, 645 6, 82 73 95 10 1,651 ,000 
1887...... int triad 15,184, "693 6,239, "310 16 662 2. 144,000 
1888...... ecccee LE,O38,570 5, 787, 138 15 00 2,145, 000 


Pall River, Mass.—Total funded debt, Jan: 1, 1889, $3,661,861 , 
of this water debt, $1,700,00:'), deduct sink. t’ds, $1, 206,822; bet debt» 
2,455,038. Pop. in 1885, 56, 863; 48.961 in ’80; 26,766 in "70. Valuation 
qn 1885, $43,81 275; in 1888, valuation, $46,477,285; tax rate $17°40. 
Fitchburg, Mass.—Population 12,270 in 1880; 20,000 (est.) in 
1889. Assessed val’n of estate (about cash value) in 1886, $8,422,- 





675; ey, $3,071,886; tax rate, 18°20 per $1,000; in 1888, real, 
$10,345,410; personal, $3, 349, 480; tax rate, $16°30; in 1889, real, 
$ 1 L 092.800; personal, $3,722, 568 ; tax rate, $17. 


Galveston, Texas,—Total funded debt Mar. 1, 1889, $1,910,500; 
deduct bouds in sinking fund $268,400, and cash on ‘hand $423, 115; net 
debt, $1,225,035. Tax rate in 1839 $17°00 ($2 for school). 
value of real and personal property (about 50 per cent true value), 1888, 
#20, 063,883 ; tax rate per $1,000, $17°00 (of which $2 for schools). 

1885 valuation, $18,588,196; tax rate $15°00. Population m 1870, 
13,8) 2; in 1888, estimated, 40, 000. 


Hartford, Conn.—Total ~ oy April 1, 1889, $2,834,882; net, 
after deducting resources, $1,8 »7,833; net town de bts, Oct. 1, 1888 
$1,179,964. Assessed valuation in 1836 $15,700,000; in 1885, $45, 
$98,365. Pop, 42,553 in 1880; 37,743 in 1870. [t is proposed to issue new 
town tonds at not exceeding 3 lg per cent to retire the 10-258, $750,000 
of these being subject to call July 1, 188y, and $500,000 Jan. 1, 1890. 


Hoboken, N. J.—The funded debt May, 1889, was $1,122 an of 
whish $91. 50) was water debt; sinking fund, $5,491. Te ua- 
tions in 1888-9: Personal, $1, '510,0 060; real estate, $15,873. 000: tax 
rate per $1,000, $25°uu; population, 35,000. Valuations in 1887-8: Per- 
sonal $1. 509, 460; real estate, $15,873,000. Tax rate in ’86-7, $27°00.: 

Indiana polis.—Total bonded debt Jan. 1, 1889, $1,405,500. The 
School Board 1s a distinct organizat’p and lev ies its own tax (82 20 for 
18838), — is included in tax rates. There are a few other s 


amounting to . Population, 75,056 in sae 43,244 in 1870. 
Valuation (one half real value) ‘ae se = $1,000 a been : 

Years Real Estate. Total. Total Tax. 
BE 2 oicecske $39,335,860 $13.7 792, 30 $53, 128,150 fii 
ME: cshosnwadin 40,149,950 13,891, 54.041, a a 
1888...... <a 377, 275 15, 583, 280 51 960535 18°10 


Tax rate of 1838 includes—State tax $5°90, school tax $2°20, city tax 
proper $9°00; total, $18°L0 per $/,000, 

Jersey City.—One of the main causes of past trouple m versey City 
finances has been the failure to collect back assessments and the large 
amount of railroad property exempt from taxation, but RR. property 
is now bearing a sha‘e of thejtaxation. 


































































































10 INVESTORS’ SUPPLEMENT. (Vou. L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount aes sine, .~-“Ehaleae 
Bonds. par (joutstanding. Rate When Where “are and by ue. 
For explanations see notes on first page of tables} Value * |Payable} om. 
Kansas Citu, Mo.—(Cont’d)— Floating debt bds. 1875 $500 8 F. & A.|New York, Ninth Nat. Bank} Aug. 15, 1895 
Bonds to K.C.&8.F., due ’90 & K.C.& N.(’97).|1867 & 70); 1,000 7 J. & J. do do July ’90 & Jan. ’97 
Lawrence, Mass.—Sewer loan..........2--ees-00- 1884 500KC 4 J. & J. Lawrence or Boston, July, 1904 
Eidutcadenéun-sesceerennsssaeres -----|1862 to’75|/5000&e 6 Various| Boston, Tremont Bank. 1890-1894 
> - - seqnaevecctdeupernensedsnnsore -.----|/1881 to ’87/1000&e 4 ya Lawrence, Mass. 1891-95-1902 
CC eee eeseee--| 1873-75 | 500 & 6 & O. do do Oct. 1, 90, to 1906 
Long Island City— General bonds...... ......-- Various. | 500 & 6&7 ae N. Y., Bank of Metropolis | In instalments. 
ee I ONES sncccccncnceccoepoosscdss 1883-89 5 41,t06 (Various! do do 1891 to 1909 
Louisville, Ky.— Water Works. .........0...-seee- 1859 to’67; 1,000 6 arious|N. Y., Nat. Bk. of Republic. 820 & 1 
For improvement of streets...... e-----| 1866 to’67} 1,000 6 Various| Louisville Sink. Fund Office. 1896 & 1897 
For municipal 7 ot appa henedeseoeensseense 1883 1,000 4 J. & J.IN. Y., Nat. Bk. of Republic. 1923 
Re-constructing street.............-ce--c0--e0- 1873 1,000 7 J. & J. do do July 1, 1903 
Pub. bldgs.&instns. 12 000o0f'’91,pa. ‘atS.F.of.|1871 to ’73 1,000 7 Various do do 1891, '92 & 1903 
i Ee 1868 1,000 6 J. J.|Louisville Sink. Fund Office. J uly, 1898 
Tr’: ° sas. , sectmeusebeuaneniquegnenent 871 1,000 7 J. & D.|N. Y., Nat. Bk. of Republic une, 1901 
Elizabeth & P. Re'troad.............--..------- 868 &’73| 1,000 7 Various do do + 
Wharf property ($124,000 due May 14, 1898)/1862, 3, 8} 1,000 6 Various} Louisville and New York. | 1892,’93 &’98 
seid Siheneneenieneninaanaeininennemiadd 18 1,000 6 A. & O.|Louisville Sick. Fund.Office ct. 1, 1898 
For ~s - “we $119,000 of 1901, pa.at8.F.of.|/1871 & ’74| 1,000 7 Various|N. Y., Nat. Bk. of Republic. 1894 & 1901 
EE La ae 1886 1,000 5 F.& A do do Feb. 1, 1911 
do do (half are 10-40 and half 20-40)} 1880 1,000 5 M. & N. do do May 1, 1920 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 7 M. & 8. do do Sept., 1891 
Road , Louisv., Cin. & Lex. RR............ 871 & ’73{ 1,000 7 J. & J. do do July, 1901 & 1903 
City bonds payable by Louisv. & Nash. RR.. 1863 1,000 6 Various| New York and Louisville. 1893 
a eae 1888 100 &c. 4 | lata eA teeta 1922 
ass.—City notes (various purposes) ...|1862 to’84) Large. 4 to 6}, | Various City Treasury. 1890 te 1894 
Bridge I iittieh anaaedenaiienemmenoneeneiiil 82-83 1,000 arious do 1890 to 1903 
Water notes........ccccce gueetedduésnnseenneeel 1871 to’85); Large 319to066),./ Various Treas Dec.,1888 to 1911 
EEE EEE: 187 1, 6 M. & N.|Boston, Bank of Redemp’n Nov. 1, 1890 
ST din ctmedints eemeewagenensaaec: ents 1883 & 85) .... Sint e Teeeeeesl = =——s—séi‘(‘«‘t we ccc 180 to 1895 
Lynn, Mass. —Water bonds and notes............ Various — 31g to 6/Semi-an Boston, Bank Republic. |Var., 1891 to 1905 
Water loan, act of 1883, 30-year bonds ...... r| Various hale 319, 3%, 4 sik 60 do Yearly, 1913 to’18 
do act of 1888, 30-year yo 8. f. * 1888 1000&c 4 . ‘ pg do 1918-1919 
Municipal loan, School and Engine Houses. . arious | 500 &c wy to 6 | Various} do Var., 1890 to 1908 
anchester, N. H.—City bonds .............------ 1869-’85 _— 4&6 /Various| City Treasury & Boston. 1893 to 1911 
WORSE WORDS. .occcccccccccccccccccccccccescocces 1872-’74 | 100 &c 4&6 |/J. & J. City Treasury. 1890 to 1907 
i cncseacsensease apeccanesroosrence* 1881 100 4 i @ de do uly 1, 191 
Memphis,Tenn.—Comprom. 68,du61907,stam’d.c 1877 1, 6 J. & J.| New York and Memphis. 1907 
Tax dist. 68, due 1913 (may be called)......... 1883 100 &c 6 J. & J. do do 1913 
e '* ) | 1885-87 | 1,000 6 J. & J. do do 1915 
uwaukee, Wis. —General city b’ds (d’n at par) 1871 1,000 7 J. & J.|Mil.&N.Y.,MortonB. &Co.| Jan. 1,1901 
do do (not liable to be called in) 1876 1,000 7 J. & D. do do June 1, 1896 
do do aco at par).... ......-| 1885-86 | 1,000 4 WJ. & J. do do July 1, 1905 & ’06 
Bridge bonds (drawn at par)...... ........ ...- 1882-’83 | 1,000 4 a @&d. do do uly 1, 1902 
Water bds., $240,000 ray 1903; dr’n at 100.c&r 1872 |1,000&c 7 so. & J. do do Jan. 1,1902&1903 
TD -  _ Kencconceteccousoues sescoenccseoccons 883-86-87|  .... 4 J. & J. do do 1903-6-7 
do Refundiv g coupor (drawn at par).| 1883-8 1,000 4 2. & J. do do —, 1 1904 
tt TD. cnenmeieginn seieednoaneeons set 1287 1,000 ie do do , 19 
Bath and Intercept Sewer bonds.............. 87-8 eine ,000 4 > i Se a do do July. 11307 & 1908 
Minneapolis, Minn.—Railway Aid.....-........ 71 &’77| 500 &e. 250,000 7 Various|New York, Nat. Park Bank 1897 & 1901 
Gen. purp’s, schools, &c. ($620, 000 are i&4198)/1871 to’89/| Various 65,500 | 4to10 | Various do do 1890 to 1919 
Parks ED. conseuseenseoseseoese. 1883-89 1,000 623,000 | 4 & 41g | Various do do 1913, 1914, 1919 
Library ($40,000 are 49)......-...----0--0+---- 185-86 | 1,000 100,000| 4&4 /|Various do do 1913, 1914, 1919 
Water Works ($620,000 are 48).............-.. 1871-’88 | 500 &¢e 1,235,000 |4, 440,7,8/ Various do do 1891 10 1918 
Permanent Im provements (#1, 405, 000 are 48)|1881 to ’89 ,000 2,009.000 | 4 & 419 | Various do do 1902 to 1919 
Bridges over Miss. River ($320, 000 are 8s8)...|1872 to’89| 1,000 926,000 | 4, 44, 8 |Various ao do 1852 to 1919 
Sewers ($65,000 are 7s & 88)...............--- 870 10°88; 1,000 205,000 /4, 41,7,8| Various do do 1896 t» 1918 
Mobile—Fdg. bde. ,ar’n at 100 (4 p.c. to Jan.21903) 1881 500 2,265,500} 4to5 |J. & J.|N.Y.,Trad’s Nat.Bk&Mobile} Juan. 1, 1906 
ee. —City bds.($25,000,aue 1901) M&N c*|1870 to’87| 100 &e 1,08 3,700 6 |J. & J.| New York and Nashville. |Va"., 18: 90 20 to 1905 
wane wwe eww cee n enc cewecccesscecccccccceces: coe cee ’ 54g |A. & O. spine aiid 
Municipal Bridge bonds...................--- c* 1885 1,000 80,000 5 J. & J.|N. Y., Chemical Nat. Bank. ak 7 1906 
Water works(#50,000 due 4 A after i906)0* sittin emit 450,000 6 M. & N. do do 1907 to 1915 
Waterworks ($300,000 due 1918).............. 1887 & ’88 edie 468,000 44 J. & J. New York & Nash. 1907 & 1918 
Newark—Floating debt, &c., sinking fund....... 1866 &’71| 1,000 556,000 7 Various| Newark, City Treasury. |Mar., 1891 & 1896 
fj Public school bonds, sinking f cessucsaat 1868 to ’87; 1,000 448,000 | 445 & 7 ape do ao 1891 to 1892 
Clinton Hill bonds (s. fd. 3 p. G.)........... c&r 1875 1,000 400,000 7 J. & J.|Newark, Nat. State Bank.| July 1, 1 
Corporate bonds, sinking fund ............ cér| 1878-80 | 1,000 1,200,000} 5&6 {Various do do ug., 1903 &1910 
Sewer and improvement b’ds (local liens) s. f.}1873--1887| 1,000 2,598,000 | 4,6 &7 |M. & 8S. do do 1893 to 1909 
Aqueduct Board bonds($2,490,000 due in ’92)| 1867-86 1,000 3,497,000 |4, 442107] Various do do 1892 to1916 
Tax arrearage ype sinking eam 1879 to’85} 1,000 86°,000 5 F. & A. do do 1890 to1895 
do sinking fund............ 1886-7-8 oats 263,000} 4&4 J. & J. do do 9697-98 
Funded debt nonin, sinking fund.............. 1885 siete 32,000 5 FL. & A do do Aug. 14,1895 
Annexation and City tax, sinking fund ....... 1886 re 284,000 4 M. & 8S. do do Mar. & J uly, 1906 
Intercepting Sewer bonds............. ....-..- 1888 1,000 620,000 4 A. & O. Newark. Apr. 10, 1908 
New Bedford, Mass.—City improve. (parts. f.).| 1875-89 | Various 440,000 |314, 4&6/A. & O. City Treasury. 1891 to 1910 
ST enaecanmnpedonennanoredoosenseete 1867 to’76| 1,000 460,000} 6&7 (A. & O. do jOct. “9 a 0 to 1909 
do ($100,000 48 due 1894)............ 1876 &’84| 5,000 200.000} 4&5 (A. & O. do Oct. 1,’94 to 1904 
Sewer and Bridge bonds (part sinking fund)..| 1881-89 1,000 193,000 |3142,4 &6)A. & O. do Var., 1890 to 1909 
New Brunswick, N. J.— 
lst & 2d mort. water works bonds.... ........ 1367-69 owes 180.000 7 M.& N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water bonds of 1873, ’74 ($10,000 only are 6s)|1873--1874) .... 153,500| 6&7 |M. & N.|N Bruns’k Nat. Bank, N.J.) Nov., 1890-1900 
ES GENE PE cascccsososcoscescososccsess 1881-82 500 47,000 5 M. & 8. do do Sept. i, "1901. 1902 
do > ° Seldendiits: éonnndiinndnentl 1882-85 500 52,000 6 (|F MAS. do do 1902-1903 
do BO seascecscess eves pecccceccess 1885-86 500 141,500 6 J. & J. do do 1905-1 1908 
do aD  sentcsnbenetentvarsaimenenin 1887 vee 45,000 5 neal do do May, 1897. . 
eG ROME. ccconccencsesoccsscenasecesesns canes 1338 wale 40,000 w seis do oo 4  eadsesses 






































As to new bonds in 1889 see CHRONICLE, V. 420. Population 


Memphis Tenn.—Total funded debt Jan. 1, 1890, $3, gp sesh 


in 1880, 120,722, against 82,546 in 1870; in less, 155, 300. Valuations | The Legislature passed a Dill, Jan., 1879, repealing the city’s charte 
and tax rate per $1,000 have been: and the Taxing District of Shelby County” was organized. March 23, 

. Real Estate. Personal Prop. Rate. | 1883, an act was passed authorizing a settlement of the debt, and pay- 
1886..... peccccesescccesces $61,894,739 $4,935,200 $29 40 | ments have since been promptly made. In 1889 valuation of real and 
TTT caneceesseersensensoces 63,981,4 4.98 3.6 are personal property (331, of actual), $29,313,275; city tax rate, $23 50. 
ooo secccccccsocccscescccoe 7 168 20D . 971,420 29 80 | Population in ’70, 40,226; in ’80, 33, 592; in 39, 78, 000. 


Value of railroad property, not included above, '$25, 000,000, which is 
vis: » > . a. rate of 1 per cent for city purposes. (V. 46, p. 813; 
p. 4.0, 
Kansas City, Mo.—Total funded debt Jan. 1, 1889, $1,045,121, 
deducting sinking fund assets, net debt, $695,121. In 1885 assessed 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
average assessed valuation of real and personal yirwre for five years. In 
1885 real estate, $61,445,921 and pesonal, $17,415,445; in 1886, we 
641,743; in 1387, real estate, A ae 962,865; personal, 19,009,315; 


valuation was $31,678,520. In 18 


833,550; personal, &¢., $9,553,240. 


| valuation in 1886, 40 per cent of real. 
ence, Miass.—Total debt, 


16°60; in 1886, $27,165,590; tax rate, 16°40; 


toward 90 per cent of real value. 
in 1880: 28.921 in 1870. 





valuation: 


tax rate, 


January 


1, 1889, 


Asses 


86 real estate valuation was $36,- 
In 1889 real estate valuation, 
$46,886,320 ; personal, including banks, insurance companies and 
merchants’ tax, $20,155,460; tax rate per $1,000, 
$11 00 was city tax proper and $9 50 school and Btate tax. Assessed 


Lawr $2,169,000. 
Sinking funds, $528,738. Tax valuation in 1885, ooy oY ,050; tax rate, 
; in ‘> 28,4 
rate, 17°80; in 1888, $2 8,971,979; tax rate, 16°00. 
Population in 1884 45,000; 39,151 


Louisville.—The funded debt, Jan. 1, 1889, exclusive of loans paya- 
ble by railroads, was $8,189,000 ($685,000 for water works), against 
$9,352,000 Jan. 1,1887. The sinking funds on Jan, 1, 1889, amounted 
to $3,206,459. Population by Census of 1870 waa "100, 753, against 

2 880. The following tigures give the 
1882, $70,029,724, of which $52,269,684 was ahr: in 
1884, $63,927 ,077, tax rate, $21 00; in 1886, valuation, $64,405, 515, 
$23 ‘00; in ’88, val’n real est., impr’ts. ete. (incl. RR’ 8), $65, - 


$20 50, of which 


27,123; tax 
valuation 


assessed property 


000,000; pers’l prop., etc., $7,269,487; tax rate, (levy of ’39) $20°2 


Manchester, N. .— Valuation in 1885 


$17 50 per $1,000. Valuation in 1887, $2190 


The net proce 


$21, 137,464; tax a 
905 476; tax rate, $17 
from the waterworks more than meets the annual 


interest charge. Population, 32,630 in 1880; 23,536 in 1870. 





aly. 


tax Tate, $17°50 
545,488. Total 


and city t 
31,297 in 1880; "32 


ga513 500; 2 Tenn.—Total bonded indebtedness October 1, 1888, was 
7, $3,391,750, tax rate Dor $1, 
1881 inet Ae $15, 249,575. Pop., 43,350 in 1880; 25,865 in 1870; 


r $1,000. 
nds Jan. L "1339, 
for water; sinking fund, &e., June 18 A $346 
provided, and all old issues except the general ‘ponds due 1896 may be 
called in and paid by sinking fund at the rate of 5 per cent annually; 
holders were misled as this was not stated in the bonds. 
71,440 in 1870; in 1887 (estimated), 180,000. 


Miinmenpotis, Minn.—Total fundei debt March 1,’89, $6,124,500; 
sinking fund, $425,823. 
(about 65 2-3 per cent) in 18388: real estate $1 
$21,062,480—total, $127, + 756; in 1886 total valuation, $107,873,- 
159; tax rate $20 69 to $22 5 0; in 8 
$28, "013, 315: tax rate, $16° 10. Population, 46,887 in 1880; 170,000 
(estimated) in 1888. 


Mobile. — Valuation oi real and personal propesty in 12883, 


$15,350,738; in 1854, $13,578,347, 
$13,390, SLL; — age zeal estate, $3,600,690; personal. $1,554 


"osd ‘te T8t0, 


n 1888 total assessed valuation, '$96,- 
2,943,000, of which $1,943,000 
6,019. Sinking funds are 


Population, 


(V. 43, p. 827. 


In 1889, valuation, $127,069 .796; valuation 


06,007,27 5, aud personal 


1885 total, $77,468,267; in 1880 


in 1885, 


$13 


,763, ‘- 


in 1887, 
» 2023 


$L,000. Fopulation 35, 000 in 1885; 


(V. 48, p.9 


oes 1888, real estate, $20,236, 700; person- 
, west side river, $15; east side, 


x rate 
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Subscribers will confer a great favor by giving immediat> notice of any error discovered in these Tables, 




















































































DESCRIPTION. Date of | Sizeor| Amount bare Principal—When 
Bonds. par (outstanding. When Where —— and by ue. 
for explanations see notes on first page of tables. Value. Rate. | payable hom. 
New Brunswick, N. J.—-(Oont’d).— 
Co sioners of streets and sewers.......... sane nee 7 M. & N.|New Bruns’k Nat. Bk., N.J. 1894-1898 
rH) i.’ |. geil aie ain 6 M. & N. do do 1898-19 
New Haven, Conn.—Sewerage.............--.--- 1871 | $1,000 7 A. & O. City Treasurer. Oct. 1. ’91&1901 
Bonds (10-20 b’ds) reduced to 4 p. c. in 1887. 1877 1,000 4 J. & J. do uly 2, 189 
Sewerage bds. (pay’le $15,900 y’rly from ’95). 1883 1,000 3g iF. & A. do 1595 to 1904 
Boul’vard sower thin the ay. $25,000 from 1902) 1887 1, 314g |J. & D. do Dec. on to 1908 
New Orleans—Consol. debt, $623,000, Crossman. /|1852 to’69| 1, 6 Semi-an New Orleans Jan. 1, 1892 
Consolidated debt, extended .................. 852 to’69| 1, 6 | Various do 1922 & 1093 
Judgment bonds, red. at 100 on notice. ....... 1884 1,000 “5 J. & D. do June 1, 1934 
< cates to d coupons, red. at 100...... 1883 5 &e. 6 J. & J. do an. 1,1893 
Railroad debt (all extended except $69,000)..| 1854-75 1, 6 Various) do 1894 to 1923 
Funding loan of 1869 ($27,150 ext. to 1922). 1869 50, 6&7 iM. & 8. do 1894 & 1922 
Funding loan of 1870 ($23,300 ext. to 1922). 870 0, 6&7 \J. & D. do 1895 & 1922 
Park bonds (mort. on parks)................ ----|1871 & ’84} 1,000 6 &7 /|Various do Feb. 1904 & 1923 
Jefferson City (debt assumed) extend’d........ 857 6 J. & J. do 1922 & 1923 
Premium bonds (in exchange for other bonds)} 1875 nee 5 ouiee do en wn. 
Water Works ($72,400 extended to Jan.1923)| 1869 enien 5&6 J. & J. do 1899 & 1923 
Other old bonds (mostly ex. to 1922 &1923)..|1857 to’73) .... 6 to 10 | Various do 1892 to 1923 
New funding bonds ($20,000,000) .......-.... 1888 seve 5orless|J. & J. susecendntin eee 
Newport, Ky.—Bonds $15,000 only, due 1894 ..|1870 &’74| °... a, i: > —heuemanines . 1894 & 1900 | 
Bonds fur water works. ...............--.. aa hl. chee 73 IM. &N. condiamennies 1894 & 1901 to’03 
: enew al 20-yr bonds, $20,000 are 5-208 eeeeee 1883 to ’*89 eece 5 J & J. Seateeceeceses o 1903 7. 1906 
—~ = | ERO eccesee 1886 cane 4 J. & J. eounitioteues ee July 1,1911 
ork— Armory bonds....... or amenitiaiimaaitaasiniad 1884 &’89 2-9 & 3 |M. & N.| 1 ga ‘| Aug. 15,'94,04,07 
ERATE AR - «---|1884 to’ 3, 349,219|M. & N. as Nov. 1, 1890 to ’94 
TARA LETTS: 1868 to’83 4,5,6 &7\M. & N. Ea 1903 & 1910 
new Croton Aqueduct stock........ 1872 to’77 5,6 & 7 |M. & N. 23 Aug. 1, 1900 
WALEP BOOK. ...222-.cccccccccccccccccces 847 to’52 | 5&6 | Q.—F. S Feb. 1, 18 
Croton water stock................. 871 to’39 219 to 6,7|M. & N. aa 1891, b & 1904 
waterstock, red’m bie after 1913: |1883 to’84 3, 349 (A. & O. 5x Oct. 1, 1933 
I enkssendnt-mantctannnae 1885-9 219,3,319/A. & O. nee} Oct.1, 1904, "5& 7 
.. 3. . REESE TCENeIeSSe 1871 to’81 4,5,6&7\M. & N. BS a * as — 1906 
Reservoir bonds. ............e. Satinniie eo. Ieee 6 —F. é) g 1907 
Pe dadvedescnceumnnnnconen 1856 to’58 5 &6 —F. ws z aly 1 1898 
UE +). scutntcrtiiatnigteaiinndatabimeiniell 1865 to’71 6 .—F. og June 1, 1895 
City improvement stocks le diadienbiisiaiineatiebiaal 1869 to’78 5,6&7'M. & N. $m Nov. 1, 1892 
do (cons. 1 a wall 803 red. aft. pe 1876 to’80 &6 (M.& N. Ez 1900 & 1926 
city: ene, stock wine _—_, RE .&r 1874 6 §: M. & N. o2 Nov. 1, 1896 
City parks improvement mak | CETTE ‘11871 to’380 5,6 &}7 |M. & N. e2 1901-1904 
Consolidated stock, county.............. ce. & r.)1871 &’72 6g. |J. & J. re July 1, 1901 
do ics ticteds aatdnionias c. & r. 1871 & 72 6g. |J. & J. 3 3 July 1, 1901 
do — I idaciteds taiaen 1871 6g. |J. & J. S65 July 1, 1901 
do mow fe rag aee- fd. sti, do. 1872 6g. |J. & J. =4 Jan. 1, 1902 
do red.aft.1908........ 1873 5g. iM. & N. = Nov. 1, 1896 
do a iinitiiieiietinhiale ein eidliniactts .. & 2 1874-75 6g. |M. & N. =o Nov. 1, 1928 
ttre ctetiatennennontenic 1872 to’74 6&7 |M.&N. ES Nov. 1, 1894 
do county (A & B).....-+0+-++. 874 7 |J. & D. $5 Dec. 1, 1896 
do city ( See 1874 7 J. & D. he .1,18 
do CHE (2? FB P2000 ccccecces 876-’ 5&6 iM. & N. geen May 1,1916, & 26 
do city (GK L&M)........... 1877 to’84 4&5 |M&N. mA Nov. 1,’93, 9799 
do tae hdieiiaseieiatictiniet adeniiieens 1880 4 M. & N.| > > ‘ Nov. 1, 1910 
do consol. st’k (Riker’s Isl’d).. 884 3 M. & N. sd Aug., 18 
do (Harlem River Bridge).. ..|/1886 to’39 2146 &3 |M. &N. + Nov. 1, 1906-1909 
SR I See STN ED 1870 to’89 249 to 7 |M. & N. ns Nov. 1, 1901-1919 
Consol. stock (Metropolitan Museum of Art)..| 1884-89 2&3 |M.& N. al a Nov. 1,1905-1913 
eee 1869-7 6 M. & N. CS pa Nov. 1,1899 
Gansevoort Market cons. stock, rev. bonds...|1887 & ’88 3 M. & N. a> Nov. 1, 1907 &’09 
if ile RR etre eR RN 2 GR TE EIS 867 to’69 6&7 iM&N. she | 1,1894 & ’97 
Museums of Art and Natural History stock. |1873 to’81 4,5&6|M. & N. 3 fay 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR.| 1879 to’84 3,4 &5/M. & N. om Nov. 1, 1891 
SK Fie cen SERRE NaNO SAD 869 to’75 6 M. & N. ors Nov. 1, 1905 
do do Consol. stock, redeem. after 96. ....| 1876 6 |IM&N. es May 1, 1926 
do do $500,000 af.’96,$1,421,900 af. 1900./1876 to’80 5 Q.—F. 82 May 1, 1926 
do do $750,000 af. 1908, $41 6, 666 af. 1905. 1880 to’83 4&5 iM. & N. © a May 1, 1928 
Ninth District Courthouse bonds.............. 1871 7 M. & N. = & Nov. 1, 1890 
Normal school fund stock. ....................- 1871 &’72 6 M. & N. es Nov 1, 189 
N.Y. Co. Courthouse st’k, Nos. 1, 4 & 5........ 1862 to’82 4,5,6&7|M. & N. es Nov. 1, 1890-98 
N. Y. and Westchester Go.improvementbonds| 1871 6 M. & N. on Dec. 1, 1891 
Public school building fund stock.............. 1871 to’74 6 M. & N. 25 Nov. 1, 1891 
SE I I nn ok ceri nininncemennbninwien 1884-’89 24&3 |M.& N. + 1§94,1897 & 1908 
Goldiors’ ‘bounty tune ‘bonds saanaie diepinbiwasiieta 1864 6 |M.&N. 2 3 Nov., 1890 
Pi tiniieniinmiihen 1865 7 M. & N. 3° Nov. 1, 1895-97 
Soldiers’ hewn fund. ‘red. ponds, as Diveeasinne 1865 7 M. & N. =8 Nov. 1,1891 
Tax relief bonds, No. 2. -- «-..C.&F.} 1870 7 M. & N. = Nov. 1, 1890 
Third District Court-house bonds.............. 1874 to’77 5&6 |M.& N. E 2 Nov. 1,1890 
Water stock of 1870.............02..-00--000e0- 1872 6&7 |M.&N. =, = Nov. 1, 190 
Debt of annexed territory of Westchester Co. mene 7  |Various es 1890 to 2147 
Cons. stock ($190,000 due Nov. 1, 1913). ....|1887 & ’89 246 &3 |M. & N.|| 64 | |Nov. 1, 1907 &'13 
Cons. stock (new parte) red. 1909)............ 1889 2lg IM. & N. Nov.1, 1909-1929 
Consol. st ck, repavi Veet stata hte tiniest iiinimaniiidnian 1889 5 SeGe ee Me. _—§—_scanecanacsaece Nov. 1, 1909 
Norfolk, Va.—Bou 3.400 due 1914).. 1870-’84 | 100 &. 6 Various!Balt., Brown & Lo’s &Nor.!| J ay. 94 to 1914 
Ei  TN IIE eaa aD aaa 1881-86 | 100 &c 5 A. &O. do do 1911 to 1916 
Trust and paving ($189,300 due 1893) Ride ales .¢| 1872-’73 | 100 &c 8 A. &O. do do Apr., ’92, July,’93 
area age STI ne ROE LINE ARORA 1887 5 5 M. & 8. Norfolk. Sept. 1, 1917 
lsat M. water works (#500,000 due May,' 9%1)ce 1871 5&8 \M. &N.| New York and Norfolk. (1901,1914& 1915 














Newark.—Tota) funded debt, excluding water debt, Dec. 31, 1888 
was $7,618,0°0; the temporary debt was $1,514,012; and the sinkin 
fund amounted to $2,638,945 ($237, 222 cash, rest loans and bonds a 
par, mostly those of the ht * tself). The Aqueduct bonds are not 
a direct liability of the cit and personal property have been as- 
sessed at about two-thi of true value as follows: 1884, zen estate, 
$72,456,775; werk $18,524,775; tax rate per $1,000, $20 30; 1885, 
real estate, $74,189,110; personal, $18,730,160; tax rate, $19 30. In 
1887 total baihenen ns was $95,090,553, "and tax rate , $20°20. Popula- 
ae ped —t? _— ,059, against 136, 508 in 1880, and 155,000 in 1835.— 

p, l 

New a Mass.—Debt Jan. 1, ’90, $1,483,450. Pop., 35, 000 
in ’86. Assessed valuations in ’87 were real estate, $17,372,600; per- 

sonal property, $15,309,694; tax rate, $17°40. In 1889 were real estate, 
$18,9: 3g. 800, and personalty, $15,718, 866; tax rate, $17°10 per $1,000. 

New Brunswick, N. J.—The fiscal year ends March 3!. In 1888 
the assessed valuation ‘of about 4g true value) of real estate taxable was 
B4,444,(65; personal, $2,060,060; tax rate, $38°50 per $1,000. Bonds 
held by sinking fund March 4, 1889, amounted to $130,000. The city 
ces are now under able and conservative management, and the ac- 
ua! net debt is decreasing. On = oe 4 the statement was as follows for 
ive years: In 1885, rig debt less and 8 e-y funds, $1,561,100; 
m 1886, $1,526,134; in 1887, $1.5 508.882. in 1888, $1, 473, 315; in 
— $1, 456,827. 

ew Haven, Conn.—Bond funds, $156,159. Population in 1870, 
50 840; in 1880, 62, &82; in 1888 (estimated), $95,000. Assessed valua- 
tion (about 80 per cent of value) tax rate per $1, 000, &c., have been: 


Years. RealEstate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds.&c. 


o—— ot oO bt beet 





eh $ 13,500,000 ef ae roe $11 00 $799,000 $134,784 
sees ,000 00,000 11 00 974,000 156,159 
1886. wie 42’ ‘000, :000 32" 000° 000 1150 Sraeee ~  secens 


ew Orleans.—Total bonded debt June 30, 1889 (as aoare waS 
e168. 395,861; floating debt, judgments, &e., $313,348 ; : » $17,- 
009, 210, not including the Gaines judgment. In June, 1s82. pm 6 
per cent 40 year bonds were issued for all old bonds other than premi- 
ums; the extended bonds running till 1923, but redeemable after 1895. 
In 1888 the city was authorized to issue bonds bearing 5 per cent or less 





iat. fur an amount not exceeding $20,000,000, to retire by ee or 
oe ethe outstanding bonds and certificates. | obey of hg 
personal, in °80, $91,117,918;, tax rate per $ 000, $18°26 
in 3 $123,929, 268; tax rate $25°4 :' in 36, § $127,705, 1353, ‘tax rate 
$20° 20; in 1888, $119, 361,801, tax ¢*- $20'20 (city expenses tax 
$10; premium bond tax, $5; redemption interest, &c., $5; park bond 
tax, "$0 20; in 1889, $129, 286 ,007); tax rate same as in 1888. Ascheme 
for settling the debt a a bond remium drawing plan is in practice, 
and draw take place Jan. 31, April 15, July 31 and Oct. 15 Popula- 
a in Ne 16,090. (¥. 17. p. 50, 170, 472; V. 48, p.189; V. 49, p. 269, 
) 


Newport, Ky.—Total funded debt Jan. 31, 1839, was $1,042,500, of 
which 8300200 000 was water debt Assessed valuation (about two- 
thirds true value) in 1887—personal property $605,716, real estate 
$7,023,840; tax rate 1882 to 1887, inclusive, $20 00 per $1, 00); pop- 
ulation 1380, 20,433; in 1887, estima 30,000. 


New York City.—The following statement shows the details of 
funded debt and the — in — city sinking fund at the — — 




















Description. » 1888. Jan. 1, 1889, 
Total funded debt....... g13t 28 263,719 $132,445,095 $141,839 028 
Sinking fund............ 39,522,484 44,434,690 45,638,142 
Net funded debt..... $88,746,235 $88,010,405 $96, 200,885 
Revenue bonds.......... 4,55 4,346 3,302 730 2,462,187 
Total net debt....... $93,300,581 $91,313,135 $98,663,072 
The population of New Seem by the U. S. Census, in 1870 was 942,292, 


and 1,206,299 in ’80. Jan. "65, and since Jan.,’72, the valuation, rate 
of f taxation, and net funded lebt at end of year have been as follows: 





R.. Personal Tax p. $1,000 Net Debt, 
Years. tate. Estate State. City. Dec. 31* 
J. a $918; 7134, 3320 $175,934, 955 $343 22 %39 “ss 425, 414 
1880.... .. 942,57 1,690 201,194,037 312 2218 6,066, 340 
1882.... os 1,035°203, 816 198,272,582 whe: 50--— 109, (388,483 
* Less sinking fund ~ 
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DESCRIPTION. Date of | Sizeor| Amount SeseEner. Principal—When 
Bonds. at outstanding. Rate When Where Payable and by D 
For explanations see notes on first page of tables. alue. : | Pay’blel Wh oy 
Norfolk, Va.—(Continued.)— 
Sewer, Tp bonds (exempt from city tax)..c 1889 $500 $70,000 5 J. & D. Norfolk. May, 1919 
Bonds ($66,100 are 7s, due Nov., 1900)....... 1880-83 | 1,000 266,1°0| 6&7 |Various Kountze Bros. 1900 to 1903 
New bds, $25,000 due yearly, 1890 to’97 incl, 1888 imei 217,000 6 Semi-anj ° do do July, 1890 to ’97 
Funding and Sewer bonds...................-. 1882-’87 and 877,000 5 Various do do 1902-1907 
Sewer — hh iedemann veenhaneaenemeensnnnesén 1886 1, 000 100,000 410 iF. & A. do do Aug., 1906 
aterson, N. J.—School bonds... ............... 1859-70-73| ‘500 46,000 7 J. & D.| City Hall, by Treasurer. 1890-1904 
Funded debt as. S 2S. 000 due yearly... .... 1871 500 55,000 7 J. & D. do do 1890 to 1900 
Sewer bonds ($90,500 5s).... ..........---.--- 1869-82 500 208,500; 5,6,7 | Various do do 1890 to 1902 
Sewer appr. bds., $11,000 due bod fr. 1900. 1887 sada 65,500 4 J. & D. do do 1900 to 1905 
War bounty bonds (about $20. 500 due yearly), 1864-’65 500 229,500 7 J. & D.|° do do — to 1900 
Renewal bonds, series B, C, D, E, F, G, H.....| 1877-’88 500 418,000 |4, 4% & 6| Various do do 1901-1916 
Park bonds, payable yearly after 1907 sos 1888 500 125,000 4 A. & O. do do 1908 to 1912 
PT DMD. cococsteecsoscessocesos see eeu 2,00 44g iM. & N.IN. Y., en Nat. Bk.|Mar. 1, 1902&’03 
P. & R. I. Railroad loan...............csssee- wie nibs 100,000 Als in Oh. - -« * Suaeeaes e July 1, 1908 
DT ticdcenceos eencestis eeadeonoeesese — owas 77, 500 4,4'%,7 TO te eee 1592-1908 
SE ae sees — 4195,6g.7| Various|N. Y., Mercantile Nat. Bk.|Aug.1, Ps 
Philadelphia—Consolidated city loan........... iota 50 &c. 6 J. & J. Philadelphia, by Treasurer.) 1s890to 1904 
Bonds for railroad stock subsidy subscript’ns; 1855 50 &e. 6 J. & J. do do 1890 to 1903 
ie § TT TD ccacece escnvensecesseed 1865 to’71| 50 &.|. 6 J. & J. do do 1896-1903 
Dt (A censcncngdasess ncacceneseanid 1860 to°75} 50 &e. 6 J. & J. do do 1890 to 1903 
do for park and Centennial....... ........ 1868 to’70| 50 &c. 6 J. & J. do do 
do for war and bounty purposes.........- 1862 to 65) 50 &e. 6 J. & J. do do 1891 to 1905 
do municipal, school, sewer, &c..........- 1860 to’70| 50 &e. 6 J. & J. do do 
Guarant’d debt, gas loans,8980, 200 due’99 . 1868 to’74| 50 &c. 6 J. & J. do do 1899, 1900,’2,&’5 
New fund’g (“H”-““Y”)$400,000,due yly.af. "89 1879 25 &e. 4 sain do do Dec. 1890 to 1904 
g—Water Ss, Bec occndas cvesesed c&r| 1868 to’74| 100 &e. 7 A. & O.|Phila., Townsend, W. & Co. 1893 to ’98 
tins teenesens mane medieemeamnibeiie r 1878 | 25 &e. 6 J. & J. do do 1908 
Funded | debi and other municipal bonds. ..... 1845 to’72| 500 &e. 5,6&7 (|Various| Pittsburg one New York. 1893 to 1912 
Compromise railroad bonds. . car 1863 100 &¢e. 4&5 J. J.|New York, B’k of America. 1913 
Fanded debt 1mp.bds(77 00donly due1912)eér 1882-83 | 100 &c 5 .-.. |Pittsb’rg and a 1912-1913 
Improv. bonds (Act of May 9,’79).......... c&r 1885 | 100 &c. 4 J. &D. Pittsburg, Treas Dec. 1, 1915 
Portland, Me.—Loan to Port. & Rochester RR. 1872 {| 500 &c. 6 J. & J.|Bos., - ~‘racrmama Bk. ‘orPtid guy 1, 1897 
do Portland & «oo urs and edeenmaade 1872 1,000 6 M. & 8. do Sept. 1, 1907 
ey ng aa St nninecemienmnonde 1867-79 | 500 &c. 6 m’nthl Boston, May., Bk. & Port. 1890 to 1897 
Funding loan (red.on or after July, 1902) ....| 1887 | 1,000 4 hen do do July 1, 1912 
, R. 1.—War loan bonds........... c&r| 1863 |1000&e.| ' noe Providence. Jan. 1, 1893 
Water loan bonds, gd. (820,000 are 6s,cp.)..| 1872-74 |1000&e. 5 &62. |J. & J.|Boston, Prov. and London. July, 1900 
= i eeseepeagess: c&r 1876 |1000&c. 5 g. |J. & J.\N. Y., N. City Bank, & Prov.| July 1, 1906 
do gold coupon.... .. c&r 1886 1,000 31g g|M. & 8.| New York or London. Sept. 1, 1916 
City Hall & sewer loan b’ds, sterling...... -c&r 1875 £100 5 g. |\J. & J.j|London, Morton, Rose & Co} July 1, 1895 
do loan of 1879.... ........ car 1879 |1000&c.; 41g |J. & D. Providence. June 1, 1899 
Public imp. loan ($450,000 due 1899)........ r 1879 Large. 5 J. & J. do July 1,’°99 & 1900 
Prov. & Springtield RR. bonds, guaranteed. . 1872 1,000 7 J. & J.|/Providence, Am. Nat.Bank.| July 1, 1892 
Pt SE cnccase eencceds saweneesoees 1/1866 to’77| 100 &e. 6 J. & J. New York, July 1, 1890 to ’99 
St cchekieennescenntsasneensonsesete 1870 500 6 J. & J.| N. Y., Bank of Commerce. |Jan. & Jul v,1900 
(ath aan yan RC a RloRmimiR ala 1882 nel 5 M. & 8. ed York. Sept. 23 1902 
Bonds (#184.000, a 1908 int. July 1)...... r|}1886 & ’88/ 100 &e. 444 J. & J. York. July 1, 1906 &’08 
Richmond, Va.—Bonds......... .....+-s----- one seen sess 6 J. & J. ny Auditor’ “ Office.| July. 1890-1914 
Bonds, reg. and coup. ($213,500 are coup.). one sone 8 J. & J. do 1904-1909 
New fives, Pd ogy eneeneinbaratosonnenell seco sens 5 J. & J. do = July, 1914 to ’22 
— ($276,000 due 1920..$152, 760 die Bir aie einen 4 J. & J. do do 1920, = & 22 
iiiaeleeteaeia ein eaieiananihia biaeiemesmeaniniel 1889 me 4 J. & J. do do Jan 923 
snaeea, N.Y.—To Genesee Gag A Railroad . 1872 1, 7 J. & J.| N.Y... Union Trust Co. jJan. L, ‘al = 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to’74|1000&e. 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For city improvements ($335,000 due 1902) ..|1872 to’75| Various 454,000 7 Various do do Jan. 1896 to 1902 
Water works loan, coupon and registered..... 1873 to’76/1L000&e.; 3,182,000 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
EY ELE TAS ETE A LATTA 1875 1,000 410,000 7 J. & J. do Jan. 1 1905 
EEE ET 1882 5,000 100,000 4 F. & A. do Aug. 1, 1912 
Local improv. fund. loan ap at pleas.) . 1885 5,000 150,000 3 J. & J. do 1890 
Rochester Park bonds ($360 000).............. 1888 5,000 200,000 3 J. & J. do 1928, redeem. ’98 
.Louis—Renewal bonds ($100, 000 only aoe 78.)|1868 to’79| 1,000 2,526,000! 6&7 |Various|N.Y., Bk. Com & Bk. Repub.|July,’89’91'93’94 
Ren’w’l bds, $472,000, ’95; $100,000 .---|1875 to’79| 1,000 1,840,000 6 Various|N.Y., ’ Nat. Bk. of Com.&Lon.| 1895, 96, ’98, ’99 
do #& £($548,000 10-200 dueJt a0 90 1880 1,000 1,024,000 5 J. & J. "do do Jan. & June, 1900 
it ° Tee Se cedtstunsne enmennall 1882-83-85] 1,000 913,000 4. Various do do 1902-03-05 
PRR aR IS ae ee eC 1837 /|Various 2,840,100 3°65 |J. & D. do do June 25, 1907 
do $&£($1,559,00u due Apl. 10 708) 1888 1,000 4 Various do do Apr., bpee & Lote 
do gold (2 & $) eSeeregevens «sesueoese 1889 34eJ.& A.|N.Y.,Nat.Bk.of Com. & Lon. 
General purposes ($55,000 Caron. indebt).... 1875 6 Various; N. 'Y., Bank Commerce. May ve 1895 
Tower Grove Park bonds (gol “ salilinaiah inienansiaiaipeadios 1868 6¢. |F. & A.|N.Y., Nat. Bk. of Republic.| Aug. a 1898 
Sewer vends ($200,000, Jan., ’93)............ 1869 to’75 6 & 6g. |Various|N.Y., Nat. Bk. of Commerce} 1893-'4-’5 
New wat. w’ks,z.($450, 000, dine, 90 ey treas)|1870 & 72 6 g. |Various|N.Y. 'B’K of Com. & St. Louis.}1890 &April 1’92 
_— pipe, special tax, gold, $ & & 1874 6 g. |M. & N.\N.Y., — B kofCom.&Lon.| Jul 1, 1894 
TT niccncintiniin siuttinmeh aenatins mem nein 1874 6 &- M. & N. do July 1, 1894 
Real est., g. Wer ,000 58'90,8245, 000 68 1906)} 1866-75 5 & M. & N. do do Dec,’y90, ‘9541906 
Bridge ap roach bonds eee 1872 6 g. |J. & D.\N. Y., Nat. B’k Commeree.} Dec. 10, 1892 
Bonds for 4 L. Gas Light Co., judgm’t.2 or Al 1885 4g. \J. & D.\N.Y., Nat. B’kofCom.&Lon.| June 1, 1905 
St. Louis —_ assumed, genl. purposes 1872 62. |J. & D.iN.Y., B’k of Com.&St.Louis.| June 1. 1892 
do Park bonds, coup., gold 1875 6 g. |A. & O.|N. Y., Nat. B’k Commerce. yg] i1,1905 
&t. J n, Mo. Funding PEE. wen sneseanccnce 1881 4 F. & A.|N. ¢. Nat. Bk. Commerce. i 7 1901 
LER ALONE EEL AIL 1883 6 F. & A. do do Aut ot 1903 
St. Paul, Minn.—Bonds, $7 — due Feb., ’90.|1860 to’79 8 Various|N. Y. Chase National Bank.| feb. 890, ’93,’97 
Bonds ($60,000 due Oct., eS ‘eat 7 hind do do AplL., 1390, 195, 97 
—_ Personal Tax p. gt. 000 Net Debt. Philadelphia.—Sept. 1, 1839, the funded debt was $56,222,695; 
Esta Estate. State & City. Dec. 31.* | sinking fund assets (City, State and ‘Gov. bonds at par, etc.).826,845, "432: 
iss5...... $1,168, 443, 137 $202.673,866 $24 00 $93,031,951 | in the ry itey | table the assessed value of real estate is near its cas 
1886...... 1,203,941,065 217,027,221 22 69 90,395,634 | value, and debt includes outstanding warrants. 
1887...... 1,254,491,849 243,148,814 21 60 3,300,581 Years. Debt on Jan. 1. Real Estate. Personalty. Tex Rate. 
1888...... 1,302,818.879 250,623,552 : 4 91,313,135 | 1886 ..........'$52,589,679 - $301,001,971 $10,307,644 $18 50 
_ ae 1 "331, 578,291 272,260,822 98,663,072 | 1887.....cc- --- 5,840.04 618 059,987 10.619 325 
The Legislature ure passed @ law in 1885 that x. ‘indebtedness should | 1888 .......... 58 Py 644,063,374 3,149,665 18 50 
not exceed 10 per cent of the assessed value of real estate, and this 10 | 1889........... 57,942,935 ener g! 799 3,182.765 18 50 
a! cent was construed by the pe of Appeals not to inolude | the I itentide ~ wien soade 685,307,618 3,205,900 scces 
the sinking fund asa a he the debt. See tax levy for 1889 V. 49, | Assessed valu ations of property for 1889 were: Full city property, 
p. 22. (V. 47, p. 21, 532; V “152, 48 81;\V. 49, p.22,115; V.50, p.74.) $607, “ty oy - rate, g18 50); suburban property, $43,493,710 (tax 
Norfolk, Va.—Totai fund ‘debt June 30, 1 1839, W as $2,590,898, rate, $12 33); farm property, 18,755,505 (tax rate, $925). Popula- 


of which $640,000 was for water; sinking fund assets, "$112. 000, and 
appropriation for 1888-89, $9,264. The assessed valuations and tax 
rate per $1,000 were: 

















\ Years. Real Estate. Personalty. Tax Rate. 
Ei aggeounsseqeseces oduuet --$12,094,205 oY as . 
--— SSS SRE EERE 13,315,445 ee eenere 
ss: SESE 2,669,42:! - 2,078,160 22°00 
—Population by U. 8. Census in 1870, 19,229; in 1880, 21,966. 





Tax rate in 1389 includes State tax, ¥6: city tax, $1 3. 
maha.—Total funded debt May 1, 1889, $1, = peed Assessed 
valuation in 18 38—Personal property, $4,083,818; real estate, $16,642,- 
831; total, $20,726,679; tax rate per $1,000, $68 0. ae valua- 
tion is ya low (treasurer says one-eighth of true value), hence 
tax rate appears high. State taxes are levied on same valuation, 
which exp _ ya ONO 


Paterson —Finances are apparently in a sound condition. 
Sisosol val March, 1859, $170,000; funded debt, $1,343,100. The 





valuations, tax rate per $1, 000, &c., have been: 
Real Estate. Perso rsonalty. Tax Rate. Debt. 
1884-85... cooee $19,205, 501 $3,816,500 $25 00 $1,168,500 
1886-87.... ..... 20, 467, i76 3, 913, 863 25 00 1,167,000 
ss 21,190, ;410 4,2 9373 25 00 1,343 ,100 


—Population, 51,031 in 1880; 33 979 in 1870. 

Peoria, [Iil. —Funded debt Dec. 31, 1887, $635,000; deduct water 
debt, $450,000 ; net debt, $185,000. Po ulation, 29,259 in 1880: 
22,849 in 1870; in 1886 (estimated), 45 45,000. 


tion, 1870, 674,022, against 847,170 in 1880. 


Pittsburg.—Total debt Jan. 31, 1889, ee by ta yet ; net, 
- 454,266. The assessed valuation in 1884 080 
105,404,720; personal, ay $1, 838,258; tax rate, 1884, 816, mt Bi 
Valuation of real estate in 1885, $108,53 530,608; personal 

tax ee $13. Valuation of real estate in 1887-8, $132, 266,000; 

$2,464,000; tax rate, $18. Valuation Jan., 1889, real, 'BiL9x, 82, 2.363. 
personal, $1,518, 332; tax rate in 1889, $14. Population, 156,389 in 
“ pe ae in 1870, and on July 1, 1887 (estimated), 205,000. 


Me. —Total debt gett 1 1 1889, $ 3,082, 000; _cexia fund, 
$235, ropa $2, 200,30) of P. & Og. RR. stock, valued at $779,175; net 
debt, $2,058,353. Population in bao" 33, 310; 1837 (estimn” d), 40, 000. 
The assessed valuations, tax rate. &c., have been 
Real Ft te Rate of Tax Tot.Debt Sinking 
Years. Estate. nemeety per $1,000. Mar.31. Funds, &c.* 
1886-87... $21,571,000 girs 862,200 $2100 $3,942,500 $167,627 
1887-88.. 21,85 0,500 11,901, "540 21 00 3, "437, 500 146,652 
1888-89... 22,120,000 11,952,405 20 20 3 082, "500 1 ,023,706 
* These do not include the sinking funds for railroad loans. 
Providence, R, I,—Floating debt Sept. 30, 1889, $1,145.603. The 
sinking fund for bonds due in 1893 is $403,315: 1895-99 $1,187,882; 
1900, $49,771 ; 1900-06-16, (water loan), 8534, 579. Sinking funds are 
invested in the city’s bonds and notes. expense for water works in 
year 1887-8 was $8,003. Pop. 1870, 68, 904 1835, 118,070. The laws of 
Rhode Island now limit the debts of towns to 3 p. ¢.on assessed valuation 
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A ney, Lll.—Total funded debt Sept. 1, 1888, $1,792,300. against 

ot. »922,¢ 31° July 1,1881. Assessed valuation in 1857 about $4,500,- 
~much below true value. Population in 1888 about 36,000. An 

annual sinkipg furd of $25,000 is ra ay! reducing the debt. There 
are also 5,400 5 per cents (M. & 8.) due 1902 

Richmond, Va.—Total debt Feb, 1899, $5,660,668. In — val 
uation real $34,660,089; roars $14,132 532: tax rate, $14. In 1587: 
real estate valuation, $33,9 70,131; personal, $14,360,952; tax rate pel 
a yaar n 1886, real estate. $33,517,807; ersonal, "$14,575,848: 

tax rate per SK 000, $14. In 1883, real estate, 32,347,803; personal: 
$13,751,666; tax rate, $14. Population, 63,600 in 18380; 51,038 in 1870- 
The debt is limited to 18 per cent of the asses«ed value of real estate. 


Rochester.—Total funded debt, $5,400,000 July, 1889, of which 
water debtis $3,592,000. The bonds of Genesee Val. RR. loan, $124,00u, 
are provided for b net receipts from a lease of said road to Erie R’way. 
Population, 89,366 in 1880; 62,386 in 1870; in 1882, estimated, 105,000. 
Assessed valuation (60 per ct. of true value), rate of tax, &¢., have been: 




















Personal Tax pet $1,000 Funded 
. Es tate. Property in old War Debt. 
1883 .... $36,166,206 $1,817, 27°65 $5,354,000 
1884.... 37 270,850 1,778,100 32°22 5,284,000 
1885.... 38,563,020 2,389,050 30°98 5,399,000 
1886.... 72 71973 3,345,000 15°22 5,459,000 
1887 .... 72,860,900 4,529,000 16°45 5,309,000 
1888 .... 78,504,025 4 108,000 9°91 to 16°38 5,254,000 








Real estate valued at 80 p.c. Population in 1888 about 130,000. 
gg bob Gen Me.—Valuat’n of real and personal estate, 1885, about 
900,000; tax rate, $26 per$1,000; 1886 valuations, $3,788,780; tax 

sabe, $22 50 per 31, 000; 1837, tax rate, $24. Population, 7,599 in 
1881; 7 074 in 1 

St. J oseph, No. Population in 1880, 32.431; in 1870, 19,565. 
June 30, 1838, there were in addition to bonds given above $13, 100 48 
and $:50 5s ‘due in 1900, and the total funded debt was $1,689,500. 
Bonded debt is reduced annually 44 per cent on valuation. 

The assessed valuations and tax — — as a 





sal e rsonal. Tax i 
BBEErceceseovecees eneeseasce ee $7, 586, 650° $3 678 ,193 3°00 
cecccecccece co eecccccsecee 7,873,150 3, 00,222 42°00 
1887.22, eeeeseesecasce escecscese OO: ,000 a 21°00 
Sntdgcanascoceccosne eopmece 12,500,00 » 6,200,900 is os 
— bantoodge 200 -cocsenseges<< 12,941,860 6,711, 699 


St. Louis,—Popuiation ‘by the U. 8. census in 1870 was 310, 364, 
against 350,518 in 1880; in 1437 estimated at 450,000. The city and 
ory Aad ae by law in 1877 and city assumed the county bonds. 
0 renewal bonds, due 1900, are redeemable in 1890: $913,000, 
ue 1902-1405 5, are redeemable 1892-1895. In addition to the bonds as 
eves is in above table, there are the following: $55,000 Carondelet in- 

tedness ee ot — prt and tape me ¢! Fire aoe my engl 1895. 
on of property and tax rate have been: 

a Estate 





























City tax per $1,000.-—~ Bonded 
‘ie and —— N i ad once 5. bt 
. cre . imits in April. 
1884......$2 lideo *i0 Seae §—s_ esaeat 50 307-000 
1885...... 207,5 526,000 yee cers 50 22,016,0C 
Bi iwecde 214,427,€90 5 00 $10 00 17 50 22,942,000 
| a 16,917,720 5 00 12 50 17 50 22,105,000 
1888...... 224,740,470 9 00 14 = = 00 22,0 045, 000 
1889...... 7,638,860 9 00 14 00 15 00 21 "926, 100 
State tax $3 00, and school tax $4 00, additional. 


—(V. 44, p. 586; V. 45, p. 26; V. 47 p. 383; V. 50, p. 37.) 


noe Paul, Minn.—Total city bonded debt Nov. 30, 1858 $6,188,000- 

Population a 1370 Was 22,300; in 1880, 41,4985 ‘in 1888 the local 
was Assessed valuat ons of taxabl 

property (50 per cent cash value) and tax rate have been pie 


























Personal Rate of Tax Total 

ears, Real Estate Property. ber. $1. 000. Debt. 
1883 ENR RE $31,0 000,000 $12,000,000 $24 $2,328,040 
ae 3 000 14,263,565 16 60 3.027.140 
1885___- we 50's 2212 14,291,946 19 50 3.815.640 
eagle seccece, GLEE 570 15,584,481 1750 4.521.057 
—— resis Moet 1293 | BiERBS 
eee ee ease eeseee . - 9 e 6 188,00u 

ale a Raa 101,183,826 ia "397.993 ; : 


Valuation of real estate is about one-half of true value 


DESCRIPTION. Date of | Size or} Amount nee Frincipel—-When 
= Bonds. m3 vutstanding. Rate When | Where ——— and by ue, 

Forexy ti see notes on first page of tables. alue. * |Pay’ble om. 

&t. Paul, pew — Continued .— 

Bonds, eo ,000 May, ’98; $50,00) Noyv., 99. sites $500&e.; $195,50¢ 7 oda N. Y., Chase Nat. Bank. | ’98,’99. 1903, ’04 
do 0, "00 Apr., ’99; $75,000 Apr.,1904 edaie 1.000 118,000 6 ieee do do April, 1899 & 1904 
do $30,000 Apr., "1903; $45,000 Aug., ’04 } ye 1, 06, 0¢ 5 mane do do — 704 ’°05 &’ 
do 105,000 Ap., 1908; $95,000 a. 09 anes 1,000 7C5,00¢ 5 cone do do 1903 & 
do g2ct. 000 19 13; $125, 000 1914....... ape 1,000 1,240,006 5 seed do do 1913, 714 & 1915 
do 25,000 Jan., 16; $200, 000 July, ’1#/1886-7-8-9)} 1,000 2,199,00¢ 4lg eeane do do 1916, ’17,’18, ’1 
do 55, 100 Aug., 1906; 6; $26, 000 J vs." wt sae 1,000 431,000 4 onda do do Aug.,1906,’07,'°12 
do toRRs., L. Sup. & Miss.& St. P. & C wine 500,&¢ 235,000 6 aha do do 893 & 1900 
do local imp.,’98, K Cepark($100, 000J nly 703) 1873 1,000 200,000 6 J. & J. do do ee. 5 Aces & 1903 

i tt a Siac in. te, RRR a 1890 100 275,000 4 J. & J.| New York and St. Paul. an. 1920 

Balem, Mass .—City debt ($325, 000 6s).........-| Various. | 100 &c 548,500; 4&6 |Various City Treasury. Various to 1908 
Water loan, $75,000 due April, 1898.......... 1868-9 | 100 && 225,000 6 A. & O. ty) do |Apl.1,1893 & 1898 

Tl « :~-sieemeetieetnninneesesteaindaaieeanae 1878 1, 398,500 5 J. & J. do do J 1, 

Ban Francisco—Cen. Pac. RR..drn at100 cou.(g.) 1864 500 &e 140,000 7g.\|/J. & J.\SanF.&N.Y,,Laidlaw&Co.} July 1, 1894 
WwW — Pacific RR., dr’n at 100, coup. (g.).. 1865 | 500 & 75,000 7 g. |M. & N. do do May 1, 1895 
DT «tihnonsesntissanncabibasedeeenencies 1870 | 500 & 285,000 7g. \J. & D. do do June 1,1890 
School TER: It AE I ITED 1874 | 500 & 200,000 6g.\J & J. de do July 1, 1894 
Park improvement bonds......-...-.......... 1872 to’75| 500 &e 475,000 6g. \|J. & J. do do 1897 & 1904 
TERT ARAL ALLA E LIE 1871 to’73)| 500 &e 210,000 6g. |M. & N. do do Nov. 1, 1891 
House of Correction bonds........ ...........- 187 00 &e 150,000 7g.\J. & J. do do July 1, 1894 
City Hall construction. .........ccccccccccccces 1875 to’76| 500 & 374,500 6 g. ones do do July 1, 1899 
Montgomery Ave (special tax).... ............ 1873-74 ond 1,579,000 ensie a ae (2) 
Dupont St. (special) (Act March 4, 1876). .... 1876 onions 919,000 7g. |J. & J.San.F.& N.Y.,Laidlaw& Co. .% 

Bavannah, Ga.—Compromise bonds of 1879 .... 1879 100 &¢e 3,306,000 5 > ime Bes Eugene Kelly & Co.| Feb. 1909 
Cempromise bonds of 1883 .................... 1883 | 100 &e 348,500 5 —J. do do July i 1913 

mare, Mass.—Bonds ($10,000 519s, 1904) ..|1876 to’85j Various 364,500 5 Various! Boston eee Security Bank Oct., i890 to 1904 

a I 1886 to ’88; 1,000 444,000 4 Various| i) Oct., 1889 to 1907 

Seringviciad. it ass.—W. loan $25, € OO y. ’94-1902.¢ ease ,000 225,000 7 arious| Boston, ‘First National B’k. 1894 to 1902 
Water loan ($775,000 are 7s, due 1903)...... € pa 1,000 975,000; 6&7 |A. &O do do April 1903 & 1905 
Railroad loan, $20,000 due yearly ............ oust 1,000 30,000 7 A. & O. do do April 1890 to 1893 

Toledo, O.—General fund city bonds, coup...... 1875 to’87{_ .... 1,032,000} 4to8 /|Various) N. Y., Imp. & Trad. N. Bk. to 1917 
Floating debt refun ling bonds. ................ 1877 oauhis 98,000 6 fete: do do July 1, 1892 
Toledo & Woodville Ballroad. isene vse 1870 odes 432,0€ 73 |M. & N. do do May 4, 1900 
Water works ($3,000 only 6s)......... ........ "T3,"74&79| wwe 1,000,000; 6&8 (Various) do do 1893 to 1899 
Bridge bonds (redeemable after 1893) ......... 1883-’84 enue 250,000 5 A. & O. do do Oct. 1, 1913 
a 1889 ni 75,000 41g poe do do 1919 

orcester, we—Cy, ($700, 000 ext’ded to 190%. 1871 to ’83| 500 & 1,743,400 | 4, 5 & 6 | Various/C.Treas.& Bost. Mchts.’ Bk.|1890 to’94 & 19085 

eae 1879 to’88| 500 &e. 860,000 | 4, 41s, 5 | Various do do Var. 1899 to 1908 
cit Ciettlidibinsnsadmsipummnnan. demain 111872 to’89| 500 &c.| 1,002,300 |3 , 4,5,6| Various * do do 90 to 1919 

eR Re capa r 1888 500 &c. 250,000 4 A. & VU. do do April 1, 1938 

Real + Personal Tax per Total Assetsin Sink. Salem, Mass.—Total debt Dec., 1888, $1,270,493, including muni- 

Years. Estate. Property. ‘ Debt. Funds, &c¢. | cipal loan $549,500; water loan, $623,500; trast funds, mostly posers 

1883.... $90,143,400 $31,722,000 $1450 $9,941,188 $1,681,400 | on demand, $97, 493. The sinking funds ‘Dee., 1888, were $374,205, 

1885.... 92,887,400 31,314,600 14 9,568,185 1,438,328 | consisting principally of City of Salem bonds; net debt, $896,289. Po 

1886.... 97.975,900 32,281,500 14 385,817 oro 985 | ulation. 27,563 in 1880; gee in 1870. Tax valuation in 1883, $25, 

1887.... 99,754,040 34,267,680 14 50 9, 767,616 1/815,811 614,115; tax vane, $16. In 1885 real estate valuation, $12,831,300; 

1888.... 100,924, 720 35,837.540 1500 10 5005, 417 1,964,073 personal, &C., $12,234 (830; total, $25,066,130; tax rate, $16 50. In 

1888....102, 850, 100 = 37, 627, 240 1500 10, 161, 912 8 §=62,1738, '018 | 1886 valuation of real estate, $13,283,500; personal, $12, 937,024; total 


$26,220,523; tax rate, $15 50. In 1888, real estate, $13 ,773,600 . aD 
personal &¢., $12,601,728; tax rate (including State, school, etc.), $16 00 


San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. 
The Montgomery Avenue and Dupont Street bonds are ‘special issues 
chargeable only on the assessment of property benefitted, and suits 
are tn progress to determine their legal status. The decision has been 
in favorot the bondholders, but the case was appealed to the U. 8. 
Supreme Court and remains pending. Sinking funds on hand Oot, 
53,1887, $1,020,080; net funded debt $1,209,920. Ihe following valua- 
tions are made by the city and county, the valuations by the State being 
| different, but the tax rate below includes that for State purposes 








Realty. Personalty. Tot. Tax Rate. 
a eoe-. 164, 493,888 $59,013,672 15 75 
EEE 71,416,426 56,192,922 15 95 
LC ETT RM 175,409,145 +" 7 864 15 71 
EET 191,618,454 127, 657 17 56 
IES 211 467,987 oL. $21, | i ee . 


—(V. 48, p. 189.) 


Savannah, Ga.—Total funded debt Jan. 1, 1883, $3,676,400. 
Sinking fund in 1887 purchased and canceled $32,309 ‘ponds, bat no 
bonds are drawn. Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes, and compromise 
bonds were issued on certain terms. Assessea value of real estate and 
tax rate each year have been as follows: In oo ay 500,000, $25; 
1882, $10,650,000, $30; 1883, $10,900 ; in 18384, $12,500 0,000, 
rod in 1885, $13, 0v0, 000, $2 1 25; in’ 1386, 3i3, 100, 060, $21 25; in 

1887, Ya 700,000, $21 25. Population in 1870, 28, 235, against 30,709 
in 1 

Somerville, Mass.—Total debt, Jan 1, 1889, $860,500, of which 

238,000 was water debt. The large ‘reduction of debt in 1888 to M 
$652, 500) wes ene by applying entire sinking funds to its 
payment. Property valuation in 1882, ee 162, ag L. Smt $23, ot 

900; in 1884, Bod. 331,100; in 1885, $25 ,907,700; 1886, $26,003,- 
200. Tax rate in 1886 $15 io; in 887, $14, 80. - 1838 7 estat was 
$26,488,200; personal, $2, 274, 800, and tax ra te, $14 roperty 
is assessed at full value. Population 29,992 in 1885; it 685 i in 1870. 


Springfield, Mass.—Total funded debt, Jan. 1, 1890, $1,316 ,000; 
(against avout * $2. 067,375 in 1& educt water debt, $1,200 : 
net, $116,00U; cash assets, $1¢ The railroad debt falis due 
$20. 000 each year. There are $30,000 notes and $6,000 6s due in 
1890, 1891 and 1892 outstanding. Population in 1890 estimated 
at 43,000; 1870, 26,703. Tax valuation and rates have been: 





























e Tax rate 

Years. Estate. property. pay yo} 
1881 ...ccccccccoe- $23,795,920 ,935,850 
1885 .....-..-e-0 ° 26,969,800 8,827,966 12 30 
1886 eeaeeaeereeece 27,638,760 9,143 . 12 
RT tae 28,566,280 9,416,3 13 80 

1888 .....cc.ccce ee 30,323,140 9,540,115 13 60 
1989. eeescceseseseee 32,000,680 10,072,895 *13 LO 











~ * Tax rate for 1889 includes, State tax, $0°69; county tax, $0°76; city 
tax proper, $11°55; total, $13 
Valuation of real estate is shout 75 per cent of true value. 


Toledo.—Total finded debt Sept. 1, 1889, was $3,230,000. Sinking 
fund assets, $165,000. In aildition to bonds as given above, there 

are $29,000 6s, due 1891 and 1892, and $60,000 5s, due in 1895 and 
1905. Taxable valuation (60 per cent). real estate $22,179,770; personal, 
$8,118,620; total valuation, $30,293,390; tax rate, $28; 1887, real, 922, 
559,910: personal, $3.2 £2,390; total, $30, 802,300; tax rate, $23. Valu- 
ation, 18338. real, $23, 158, ¥ “ Re oy 39, 467, 100; tax rate, $27; 
(city. $L3 50; school, $5 30; 8 » $290; county, $5 30 ); 1889, real, 
$23,256 62U: personal, $9, 476, 100: ceed $32,723,770; tax rate, same 
as in 1388 Population. 50,137 | n 1880: a 584 in 1870; in 1889, esti- 
mated. 100,000. —'V. 49, p.374; V. 50, p. 108 ) 

ee Sines. total "funded debt, Dee. 1, 1889, $3.855,700, 
of which $402,300 was water debt Siuking fands $1 '045,773; net debt, 
$2,809,927. Populativn, 80.000, estimated or! 1389; 538,291 in 1880; 
41,105 in 1870. Tax valuation ‘in 1883. $48,570,335; tax rate, $17 20, 
To 1884, 1330. 773,475: tax rate, $16 60. In re 852, 714, — : tax rate, 
$18. In 1888, real, $50,333,350; peamnel, 534 te, $16 
In 1889, real, $54,406,750; personal, $13, 7300; good "$63, 154, 950; 
tax ra‘e, $16. Property assessed at aan on Tax rate includes 
State and county taxes, wnd is fur current year in each case. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






























































r Bonds--Prinei - 
DESCRIPTION. Miles | Date | Size, or coetiian INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate ™: When |Where "oe and by| Stocks—Laat 
on first page of tables. Road.|Bonds| Value. 8) Cent. |Payable| om. Dividena. 
Alabama Great Southern—1st mortgage, gold..... e| 290 | 1878 | $1,000 | $1,714,000 6g. \7. & J.|N.Y.,Farm,L.& Tr.&Bos| Jan. 1, 1908 
Gen.M. sterl. £1,160,000, red. at 110 June 1,’98,c} 290 | 1888 | £100 1,341,360 5 g. |J. & D.|London,Comp’y’s office. ¢.1, 192 
ERE LL EEE LL Ie ---- | 1886 | £100 670,000 6g. |F. & A. do do Aug. 15, 1906 
Certificates (issued by English Co.), sinking fund.| .... | 1888 | Various £81,935 4 amine do do By sink’g fund 
Alabama Midiand—\ist M. ($16,000 p. m.), gold..c} 175 | 1888 | $1,000 | $2,800,000 6 g. |M. & N.|N.Y.,Met.Tr,Co.& Mont.|/Nov. 1, 192 
lst mort., gold, Mont.jto Luverne, $14,000 p. m.c”| .... | 1890 outs (?) 6 g. |J. & D.|N. Y., Metropol. Tr. Co.| Dee. 1, 1929 
Mont.Tuse. & Mem.RR.,1stM.,gold,$18,000p.m.c*|} .... | 1889 wiiaie (2) 6 g. |J. & D. do do -1,19 
Ala. N. O. Texas & Pac. June.—1st deb.,red.at115.c’| .... | 1882 | £100 7,128,000 6 ¢. |A. & O.| Last paid April, 1887. | April 1, 1907 
2d debentures, red. at 100 ..................----- c*| .... | 1884 | 2100 2,232,000 6g. |J. & D.| Last paid Jan., 1887. 1,1 
Alabama & Vicksburg—Vicksburg & Meridianlst M.; 143} 1881; 1,000 1,000,000 6 A. &0O.| N. Y. Cent. Trust Co. | April1, 1921 
Consolidated 1st mort., g., ($1,800,000) .......... 143 | 1889 |100 &c 5g. |A. & O. do do April 1, 1921 
2d mort., inc. for 5 years, non-cum., g., ($700,000); 143 | 1889 |100 &>. of Se es * 5 ee ee rere! April 1, 1921 
Albany ¢ Susq.—Stock, 7 p. co. rental D. & H.Canal.| 209 a $100 34g WJ. & J.|N.Y.,Del. & Hud.Can.Co| Jan. 2,15 
Albany City loan (sinking fund, 1 per ct. yearly)c| 142 ; 1865; 1,000 6 M. & N. do do 1895-’ 
Consol. m., (guar. D. & H. endo on bonds)c*&r| 142 | 1876) 1,000 ~-&7\A. & O. do do April 1. 19C6 
Allegheny ya Pay mortgage (Riv. Div.)..c*} 132 | 1866 | 1,000 7°30 \J. & J.|N.Y.,Wins.Lanier, Phila|March 1, 1896 
2d mort., East ext., to State Pa. (endorsed) ....*c} 110 | 1870 | 100,000} 5 J. & J.|July,’87, coup. last p’d./100,000 y’rly. 
1st mort., East’n Exten., guar. by Bk Beles doce c*| 110 | 1871; 1,000 7 A. & O.|Phil.,Pa.RR.Co&Lond’n| April 1, 1910 
Funding income bonds, with traffic guarantee. c*| 259 | 1874 | 100 &e. 7 * - goers t. 1, 1894 
Allentown Terminal RR.—1st mortgage, guar....c” 3} 1889; 1,000 4g. |\J. & J. New York. "| 1, 1919 
Ashevilie d Spartanburg—1st mortgage, gold...... c} 66 | 1885] 1,000 6 g. |A. & O.|N.Y., R.&Danv.,2 WalljApril 1, 1925 
I, MEI ng tonnes tacinnamenckdecens cans c|} 66] 1887] 1,000 6g.\J. & J. do do uly 1, 1937 
Aitchison Vol.é Pacific—1stM.($i16,000 p.m.) guar.c*| 254] 1879] 1,000 6 —F. |N.Y.U.P.0f.&Un.Tr.Co.| May 1, 1905 
Aitchison Jewell Oo. d West.—1st M.,guar.C.B.U. P.c 34 | 1879 | 1,000 6 .—F. |N.Y.U.P.0f.&Un.Tr.Co.| May 1, 1905 
Aichisun Topeka @ Santa Fe—Stock ..........-.----- Se desi 100 lg .—F. |N.Y.,Boston & Chicago|Nov. 15, 1388 
New general mortgage, gold...... ......-..-- c*&r'6,443 | 1889 |500 &o. 4g.jiJ, & J. . Y¥. Union Tr. & Lon.| July 1, 1989 
New inc. M.$80,000,000,non-cu ,g.,red.at par.c*&r| 6,44 1889 |500 &c. 5 g. | Sept. 1 When earned. July 1, 1989 
Notes secured by 2d M. tor $10,000,000, &.......) .... | 1888 | 5,000 6 M. & N.|Boston, Of., 95 Milk 8t.| Nov. 1, 1891 
Chic. & St. Louis—l1st IA. ($10,000 p. m.).......008| 143 | 1885 | 1,000 6 M. & 8.\|N.Y.,Farm’sL.&T.Co. | Mar. 1, 1915 








—_ 





Alabama Great Southern.—(See Map Oinn. N. 0. € T. P.)\—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases, Wauhatchie 
to Chattanooga,5 miles total operated, 295 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22, 1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the same title owning all the 
stock of the Americdn Co. The English company has £134,000 deben- 
tures exchangeable for genl. mort. bonds, and capital stock—common 
(*B” shares), £1,566,000, and pref. 6 p.c. cumulative for six years 
(*A” shares), £676,070; par £10. Dividend of 2 per cent was pail on 
“A” shares Oct. 19,1889. Enough of the general mortgage bonds 

reserved to retire the firsts of 1908. The two companies own 
jointly $1,000,000 Cin. N. O. & Tex. Pac. Junc. stock. Car trust notes 
outstanding June 30, 1889, $239,502. In 6 mos. ending June 30, 1889, 
ross earnings were $875,063; net, $189,056; surplus over charges, 
108,190. Gross earnings in 1887, $1,575,993; net over expenses and 
taxes. $474,361; gross in 1888, $1,549,293; net, $309,716. (V. 46, p. 
608; V. 47, p. 255, 285, 531; V. 48, p. 763.) 


Alabama Midland —(See Map.)—Under construction, to be com- 
= by Dec. 15, 1889, from Bainbridge, Ga., on the Savanah Fla. & 
estern, northwesterly, to a connection with the Louisv. & Nashv., at 
Moutgomery, Ala.,about 175 miles. S8sing extended 110 miles from 
Montgomery to Tuscaloosa under name of Montgomery Tuscaloosa & 
Memphis RR., which company has filed a mortgage for $2.000,000. 
Also to be extended at an early date to a connection with the Kan. City 
Mem. & Birm. or the [ilinois Central. In 1888 purchased the North West 
& Fla., Montgomery, Ala., to Luverne, 51 miles, with which it will con- 
solidate in December, 1859. The N. W. & Fla. has been rebuilt and will 
be extended 35 miles to a valuable lumber region. On it will be issued 
lst mort. 40 year 6 per cent gold bonds at $15,000 per mile of consiruc- 
ted road. Interest on the lst mort. of 1888 is guar. till Nov. 1, 1892, 
by the Construction Co. (the Ala. Term. & Improv. Co.,) and $600,000 
to secure same has been deposited with the Metropolitan Trust Co., 
trustee of the mortgage for $2,300,000. Mortgage covers all equip- 
ment and valuable terminal rights at Montgomery. Parties interested 
in the Savannah Florida & West.own $1,050,000 bonds, and road will 
be operate’ in close connection with that system. Stock, common, 
$2,625,000, and preferred, $1,600,000—par 100. N. Y. oftice, I. B. New- 
comb & Co.,54 Wall 8t. (V. 48, p. 368, 547, 687; V. 49, p. 116. 268, 470.) 
Alabama N, 0. Texas & Pacific Junction (Limited).—(See 
Map Oinn. N.O.é T.P.)—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. [t also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great Southern 
In Nov., 1887, Capt. Francis Pavy in Lundon was appointed 
receiver of the English comma in liquidation. The preferred or 
“A” shares are £1,500,000, having a preference for 6 per cent cumu- 
lative, and the deferred or “B” shares 2£2,500,0V00; par value 
of all shares +h. The first debentures are redeem- 
able any 15, and the seconds at par, both 
on six months’ notice. The company holds the following securities, viz.: 
Cin. N. O. & Texas Pacific $532,000 stock; Vicksburg & Meridian, 
245,000 1st mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 
1,464,300 preferred stock and $363,000 common stock; of Vicksb. 
hrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594.,- 
000 stock; of N. O. & North Eastern $4,900,000 1st mort. and $4,320,- 
000 stock; N. O. Spanish Fort & L. RR. $300,000 lst mort. and $200,0V0 
com. stock; Cincinuati Southern, $532,000 stock. A loan of $600,000 
was authorized in Sept., 1888, for the purchase of a majority of Vics. 
& Merid. 2€ mort. bonds. (V. 43, p. 562, 436; V. 47, p. 256.) 

Alabama & Vicksburg,.—LINE OF ROAD.—Vicksburg to Meridian, 
Miss., and branch, 143 miles. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. Junc.Co. The Vicks. & Mer. road was sold Feb- 
ruary 4, 1889, (see V. 48, p. 190), and reorganized as Alabama & Vicks- 
burg. Of the new consol. bonds, $1,000,000 are reserved for the V. & M. 
Ists. The new seconds are income (non-cum. as to earns.) for five years, 
and are a first lien on the V. & M. detached lands, and interest is paya- 
ble from the sai.s of such lands; when interest is paid from earnings 
these land sales will constitate a sink. fund for the 2d M. bends. Trus- 

of mortgages, Central Trust Company of New York. Stock 
$700,000. From July 1 to Nov. 30, 1889 (5 mos.), gross earnings were 
$274,615, against $212,692 in ’88; net, $88,000, agat. $57,000. In year 
ending March 31,1839, gross earnings were $527,789; net $146,269; 
deficit under interest, etc., $23,867. In 1887-8 gross $547,761: net 

106,000; deficit under interest, etc., $66,130.—(V. 46, p. 228, 649, 

69; V. 47, p. 382, 664, 803; V. 48, p. 209.) 

Albany & Susquehanna.—(See Map Del, € Hud. Canal)—Owns 
Albany, N. Y., to Binghamton, N. Y., 142 miles; branches Duanesburg 
Juuc., N. Y., to Schenectady, 14 miies; Cobleski.!, N. Y., to Cherry Val- 
ley 21 miles; operates Lackaw. & Susqueh. RR., 22 miles; East Glen- 

e to Coons, 10 miles; total operated, 209 miles. Leased for 150 years. 
from Feb., 1870, to Del. & Hud. Canal Co., which owns $650,000 stock; 
rental, 7 per cent on stock. Additions and betterments charged to 
lessors, and cost mate prs of investment. The consol]. mort. is for $10,- 
000,000, of which $3, ,000 are 7 per cents, currency; the principal of 
the 6s. is also payable in “lawful money,” but theinterestin gold. From 
Oct. 1, 1888, io Sept. 30, 1889, (12 mos.) gross earnings were $3,401,- 
574, against $3,489,°99 in 1887-8 ; net $1,457,906, against $1,469,063; 
surplus over charges, $362,110, against $438,645. Gross earnings in 








1388-89, $3,401,574; net, $1,401,584; surplus over charges and divi, 
dends, $367,013, against $437,647 in 1887-88.—(V. 47, p. 140, 776; V 
48, p. 222; V. 49, p.174, 617, 826.) 

wy me A Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
m,; total operated, 259 m. Stock, $2,166,500; bw, $50. Of the income 
bonds the Penn. RR., No. Central and Phila. & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $6,354,665. The Penn. RR. owns $1,250,000 stock and 
$5,510,000 funding bonds. In May, 1884, receivers were appointed, 
Penn. and other railroads being plaintiffs. Suits are pending. 

From January 1 to Nov. 30 in 1889 (1L mos.) gross eirnings were $2,- 
169,489, against $1,915,420in 1888; net, $937,115, against $824,761. 
In 1888 gross, $2,093,965; net, $900,927; interest charge, $1,106,318 
(of which paid $391,703); deficit, $290,956.—( V. 48, p. 221, 686.) 

Allentown Terminal, —Owns 3 miles of railroad in Allentown 
Penn., connecting the East Penn. (Phil & Read.) with the Central of 
N. Leased for 999 years to Phil. & Read. and Central of N. J. (by 
assignment from Lehigh Coal & Nav.) atinterest on bonds and 5 per 
cent on $150,000 stock (par $50), bonds being guaranteed, principals 
and interest, by Phil. & Read. and Lehigh Coal. 

Ashe e & Spartanburg—/(See Map Richmond € W. P. Term).— 
Owns from Spartanburg Junce., Ss. C., to Asheville Junc., N. C., 66 miles. 
Formerly Spartan. !& Asheville; sold in foreclosure April, 1881, and reor- 
ganized. Stock $1,050,000; par $100. Controlled by Rich. & W. Point 
Terminal, which owns $1,047,981 stock and $215,000 2d mortgage 
bonds, and has potest them (except a few shares of stoek) under its 
collateral trust of 1889. In 1887-8, gross earns., $115,982; net, $17,490. 


Atchison Colorado & Pacific.—Waterville, Kan., to Washington 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles: Logan to 
Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24 miles; yuma, 
Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten- 
sion of the Central Branch Union Pacific, which Jeased it in 1879 for 25 
years, and guaranteed the bonds. The road is controlled, and the whole 
system is virtually owned by Union Pacitic, but operated by Mo. Pas. 
Stock, $1,522.400 (par $100), of which U. P. and Central Branch own 
$920,300. Rental is $254,370 per annum. 

Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oar, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock,$202,800 (par $100), of which Central. Branch Union 
Pacitic owns $105,000. Rental is $34,000 per annum. 

Atchison Topeka & Santa Fe,.—(See Maps.)—LINE OF ROAD.— 
Atchison, 2,082 miles; Southern Kansas, 942 miles—total, Atchison 
system proper, 3,026 miles. Auxiliaries—Roads leased and owned: 
Sonora, 262 m.; Guif Col. & San. Fe RR, owned absolutely, 1,058 m.; 
Chic. San. Fe & California Ry., 517 m.; St. Jos. St. Louis & San. Fe RR., 

7m.; St. Louis Kan. City & Col. RR., 61 m.; California Central Ry., 
269 m.; N. Mex. & Ariz., 88m. Auxiliaries—Roads coutrolled: Chie, 
Kan. & West’n, 943 in.; California Southern, 211 m.; total auxilaries 
3,507 m.; total owned, leased and controlled, 6,531 miles. Roads owned 
jointly with other RR. companies: Leav. Top. & 8. W., 57 m.; Manhat. 
Alma & Burl., 56 m.; Wichita & West’n 45 m.; King. Pratt & W., 80 m,; 
Atlan. & Pac., 927 m.; Kan. City Belt, 10 m.; total owned jointly, 1,175 
m. Grand total (including 149 of mileage operated jointly) 7,119 miles. 

ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863. The main line of 471 miles was opened Dee. 23, i872. 
Th. whole system outside of the main line is nominally under different 
co: porations, of which the ownership is vested in the A. T. &S. F., and 
the roads usually leased to that Co. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitic anda right for trattic over the Southern 
Pacitic to San Francisco. The Atlantic & Pacitic 1st and 2d mort. bonds 
are guaranteed one-half each, ——eT but not jointly, by the Atchison 
and San Francisco companies. See Atl. & Pac. and St. L. & San Fran. in 
this SUPPLEMENT. 

In April, 1886, the Gulf Colorado & Santa Fe was “taken over” by the 
Atchison, by the exchange of G. C. F. stock for Atchison stock, 
$8,000,000 in all, and the Atchison agreed to “ assums the bonded in- 
debtedness” of the Guif Co. See CHRONICLE, V. 42, p. 630; V. 48, p. 68. 

In Nov., 18389, a traffic agreement was made with the Chicago Rock 
Island & Pacific. See V. 49, p. 689. 

On Oct. 15, 1889, the company issued its plan of reorganization, 
which was simple but comprehensive. No assessment was made 
on the stock, and there were authorized $150,000,000 of 4 per cent 
mortgage bonés and $80,000,000 of 5 per cent income bonds,.into 
which all prior bonds were exchangeable on certain specitied terms. 
See the plan at length in V. 49, p. 504, and article on pp. 483, 597; also 
p. 823. To Jan. 15, 1890, all but about $8,000,000 bonds, or a decisive 
majority of each of the 36 issues, had been deposited. Proposition has 
been made t» create a voting ti ust, stockholders t.. deposit their certifi- 
cates for five years (at first ten years was proposed) with George C. 
Magoun, Thomas Baring, Oliver W. Peabody, John J. McCook, B. P. 
Chenary, Levi C. Wad» and Wm. J. Rotch, who should thus control the 
property. Beneficial cer:ificates, negutiable and entitling the holder to 
dividends, would be issued in exchange for the stock deposited.—(See VY. 
49, p. 824, and issue of Jan. 25, 180.) 

STOCK AND Bonps—Dividends on the stock have been—in 1879, 3 
per cent: in 1880, 8149; in 1881, 6 cash and 50 stock; from 1882 
to 1886, inclusive. 6 per cent; in 1887, 64; in 1833, 54; in 1889 
nil. The range in prices of stock in Boston was—in 1881, 92@ 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



















































































INTEREST Bonds—Princ i- 
for explanation = column <a &«., see note® “— “— ~~ Amount pate Wh = ig mg db ee tae 
, r en ayable, an 
on first page of tables. Road |Bonds| Value. | O¥tstanding| “Go, P*"| pay hie| Whom. a Dividend. 
et by (15.000. Xtch.to st bound. Kan.| 471 | 1869 | 500 & s J.&J 
Bt +800 P™) he uD an. C.| ) ( 7g. \J. a) se 1, 1899 
gene Mi. f+ (© . (87 ew ), not drawn ....... ---- | 1870 | 500 &e.| | =| 7 ¢. iA. & O. ried 1, 1900 
5 p.o. lL. (dr. at 101) 8. f. $36, 850.| 372 | 1880 1,000 ° 5 A. & O. April 1, 1909 
8. F. 5%, hey Sy at 101) 6. f, $37,4 0 vearly ---- | 1880 | 1,000 3 5 M. & 8. iSept. 1, 1920 
419% a. f. bds. (dr’n at 100) s. f. $78,000 yearly. c&r} 206 | 1880; 1,000 4g |A. & O. Oct. 1, 1920 
6% s. f. secur’d, bds. (dr’u at 105) 8.1,8143.000 cer} .... | 1881 |1,000&ce) os 6 J. & D. Dee. 1, 1911 
Collateral trust bonds., gold (V. 44, p. 245).. ..c&r| .... | 1887 |1,000&e 32 5 g. |F. & A. Feb. 1, 1937 
A.T.&8.F.in( hic 1stM. (term. ) gu.g.$10,000,000.c} .... | 1887 | 1,000 ~~ 5g. \J. & J. Jan. 1, 1937 
Gult Col. po Bente Fe—l1st M., g. ($12,000 p. m.; ¢/1,022 | 1879 | 1,000 go Tg.\J. & J. July 1, 199 
2d mort. ($8,000 p.m ), gold, assumed by Atch.c|/1,022 | 1885 | 1,000 aT) 6 g. |A. & O. Oct. 1, 1923 
N. Mex. & So. Pac.—Ist, g., ($15,000 p. m.), guar.| 372 | 1879) 1,060 iz 7g. \|A. & O. No interest is paid | |April 1, 1909 
Sonora, lst mort., $20,000 p. m gold, int. guar...; 262 |1880/] 1.000/$ 3 -_ 4 7 g.\J. & J.|>on the unassented{| Jan. 1,1910 
Cal.So.,1st M ,810,0¢ 10 p.m..g.,gu.,8.f.dr2 atl12c"| 210 | 1886] 1,000 ms 6 g. |J. & J.| | bonds. Jan. 1, 1926 
Income bonds (non-c mulative).........-..-.-+-. 210 | 1886 | 1,000 cS 6 M. & 8. March 1, 1926 
Chic. Kan. & West., lst, g, guar. pS a 000 Ay m. )o* 941 | 1886 | 100 &c. A's 5 g. |J. & D. June 1, 1926 
fio inc. bds., non-cum ($7, -M.).0*| 941 | 1886 | 100 &e. s° 6 Way 1 June 1, 1926 
Chic.8.Fe & Cal. yst (& 2d M. on 90 m. 8, p buys - 350 | 1887 |1,000&ce} ate 5g. \|J. & J. Jan. 1, 1937 
Bo. Kan.—K.C. Law. & So., lst M. ($16,000 p.m.).| 185 | 1879 | 600 &e. Qo 6 A. & O. April 1, 1909 
So0.Kan.& West.—1st,(s.f.$31,037y’ rlydr. at 110) 139 | 1880; 1,000 = 7 I& J an. 1,1 
Ottawa & Burlington RR.— 1st m. $12,000 p. m 42 |}1881] 1.000 2 6 A. & O April 1, 1909 
8. Kan.(Gulf Div. my br .($16,000) p.m.c*} 271 | 1886 | 100 &e. 2 5 g. |M. & 8. Sept. 1, 1926 
So. Kans. in Texas, lst M.($i¢,900 p.m ),g., guar.| 100 | 1886 } 100 &c. S 5g. |M. & Si Mar. 1. 1927 
§. Kan. Income bonds, guar., $4,000 p. m mile)....| 842 | 1886 | 100 &e. me: 6 May 1 | | || July 1, 1927 
Charlotte.—Stock(5 p.c.rent’l Rich. &. ar ) J. 100 1,700,00 2% |M. & 8.|N.Y.Cent.Tr.Co.,54Wall| Sept. 6, 1889 
mort., redeemable at 100............. e+---0*| 263519! 1877 | 1,000 500,00 7 A. &O do do Aprill, 1897 
aii i pe A tt Pa RS ERA wereeeed 265%9| 1877 | 1,000| 4,250,000 7 J. & J. do do Jan. 1, 1907 
bonds (not cumulative), Ee jill 880 500 750,006 6 A. & O. do do 1, 1900 
é Florida—1|st mort. ($8,000 p. m ) goid o 105 | 1889 | 1,000 840,0 0 6 g. (M. & N.| N. Y. here Pony and At | Nov. 1, 1939 
West Poini—Deben. — redeem. after ’91} .... | 1881 1,000 1,232,200 6 J. & J. Atl a, Ga. July, 1891 
Oity—1st mortgage, gold................. c*} 104] 1889 | 1,000 | 2,200,000 5 g. |M. & N.|Phila.., 227 South 4thst.; May 11,1919 
é Danville—l1st ate old, $16,000 p.m.c”| 209 | 1887 | 1,000 3,352,000 6 g. |A. & O./\N.Y., Office, 57 B’dway.| Oct. 1, 1917 

















1544; in 1882, 787g@964; in 1883, igre i in 1884, 591280; in 
1885, 6314408919; in 1886, 79782100; in 1 901g 21197; in 1883, 
53 14995g; in 1889, 2632@58%4; in 1890, . » 17, inclus., 304033%. 

The new general m >rtgage bonds and incomes are given in table as 
they will stand if the hvlders of all the og bonds assent to the plan. 
The notes secured by 2d mortgage, the Chic. & St. Louis, the At. & Pac. 
and two or three minor issues, amounting in all to $22, 476,000, remain 
to be the subject of special treatment in the future. 

The new general mort. 4s and, a to these, the income 5s, are both 
secured by one indenture to the Union Trust Co. of N. Y., Trustee, and 
cover the entire property of the company, all ehares of stock owned or 
controlled (except sufficient to qualify irectors) all bonds owned and 
pledged under trast deeds, and all securities deposited under the reor- 

anization. The 48 may be issued to an amount not exceeding $150,- 

.000 on present property, to carry out the reorganization plan, and 
additional amounts may be issued at $20,°00 per mile for extensions or 
double track. Theinc.mes are lim ted to $80,000,000, are non-cumu- 
lative, and may be redeemed at par on six months’ notice. 

Abstracts of all the principal prior mortgages of the Atch, Top. &8 
Fe RR. Co. were published in the CHRONICLE, V. 49, p. 546-551, and of 
the new morigages in VY. 49, p. ae 

The 6 per cent bonds due Dec. 1, 1911, have as security 1st or 2d mort. 
bonds o ,R. number of the proprietary or controlled railroads, at not 
over $25, 105 ter mile, deposited in trust as collateral; they are re- 
deemed at 105 the sinking fund, whichis 1 p. c. ($8123,0uU0) per an- 
num till 1891 A. 2 p. c. thereafter; = ponds for $5,000 issued for 
coupon bonds cannot be redeemed till afcer coupon bonds. V. 46, p. 386. 

The collateral trust bonds of ’87 are direct bonds of the Ateanee Co. 
ag’st which are deposited in trust the bonds of branch lines constructed 
> Set and sheveda, not exceedin a5. $25.000 per mile. Bost. Safe 

ty? .. trustee. See V. 44, p. 2 V.46, p. 385; V. 47, p. 326. 

) California Southern 1st mortg. bonds are guarantee (by endurse- 
ment on the bonds). Sinking — retires #25,000 first mortgage 
bonds yearly at 112. In August, ’89,a circular (V. 49, p. 205) gave 
terms of consolidation of the California Nentinawn, Califoria Central and 
the Redondo Beach railways as the ‘ Southern California he alata Co.” 
with stock of $16,935,000, cf which $8,0 ,000,000 is preterr 

The Chicago Kansas’ & Western stock ($10,000 Ri - mile) : held by the 
A. T. & 8. Fe, and the first mortgage bonds, at $14,000 per mile, are 
guaranteed by the latter company, and these, with the income bento ot at 

,000 per mile, were issued as per the circulars in V. 43, p. 59, V. 44, 


. 245. 
The Chicago Santa Fe & California R.R. forms the ccanestae line from 
Kan. City to Chicago, about 433 m , including Chic. & St. (purchased) 
yo m. Its bonds, ($35,00v per m. ) are guaranteed by a Atchison, and 

a first lien on all but §9 m., on which the Chic. & St. L. bones havea 
prior lien; bonds are he!d to retire the Chic. & 8t. L. bunds at maturity, 

ut these latter cover also 54 m., not included in the C. 8. F. &C. mort. 
— ~ wy stock is $15,000, Oud. — of mo:tgage is Boston Safe 

sit & Trust Co. See V. 44, 1%. 

e Atchison Topeka & Santa Fe oy Chicago is the title of the corpo- 
ection owning the termina) property there, and its stock is $5,000,0 
The trusiee of the ~ ort. is the Boston trust & Safe Dep. Co. 

The Southern Kansas Gulf Division and the Southern Ramage in 
Texas first mortgage bonds were issued as per circulars in V. 42, 

. 462, V. 43, p. 431. The bonds are guaranteed, on Oh Ay and 

terest, by the ‘Atchison Topeka & Santa Fe. The income — are a 
charge aguinst the entire mi‘eage (842 miles) of the So. Kansa 

In November,’88, the $10,000,000 notes were authorized, a by 
24 M. on the main line in Kansas and by deposit of the stock of the 
Chic. Santa Fe & Cal. and terminalcompanies. The mort. can be dis- 
charged whenever the notes are paid off—avu any time. 

OPERATIONS, FINANCES, &C.—From Jan. 1 to Nov. 30 in 1889 (il 

mo .), = earnings of entire system, were $25,447,671, against $23,- 
935,024; net, $7,113,441, against $5,451,728, 

Fiscal year will hereait rend June 30. 

The Atchison report for 1888 in the CHRONICLE (V. 48, p. 603, 620-25 
and 631), gave financial condition, &c. The ner result of tue year was 
as follows: On the entire system of 7,000 niles of road the figures 
showed a paeeteney of $5,569,529; this, however, was after the payment 
of $2,625.000 fur dividends, leaving the deficiency $2,944,52¥. Total 
net earnings in 1888 on an average of 7,009 miles of road were 

loos rt 4 but in 1887, on an average of only 5,342 miles, they were 




















NET EARNINGS OF WHOLE SYSTEM. 











Net Earnings. Average Mile ge. 

1888. 1887. 1888. 1887. 

‘ Miler, Miles. 

Atchison proper..........-. 5,225,098 8,604,075 3,020 2,622 
Auxiliary roads............ 1,209, "455 2,145,802 3,402 2,144 
Roads owned jointly....... def. 127, 408 204,710 591 576 
Whole system........... 6,307,145 10,954,587 7,013. 5,342 


For 1888 earnings and operations were as follows, these statistics 
embracing the At. Top. & 8. Fe and South. Kan. systems combined, but 
nothing of the Sonora, Atlantic & Pacific,or roads owned jointly 
although the interest on Sonora bonds is deducted here; in 1838 the 
South. Kansas is trea‘ ed as a leased road and its interest is included in 
rez tals, but previously its interest was given as a separate item: 


OPERATIONS AND FISCAL RESULTS (ATCH. & 8S. K. ONLY). 
























































1886. 1887. 1888. 
Milesoper At.T.&S.Fe—S. Kan 2,526 3,016 3,024 

Earnings-- 

Pngee Ucodenedsouanccoaseceme $1,026,004 $5,136,652 $4,335,643 

EEL NER 11,100,967 12,248,343 10,194,043 
Mail, SEEGER, Gibi.scecocevcee pee 857,33 3 1 ,076, 371 1,083,227 
Total gross earnings............ ary 984,307 $18,461,366 $15,612,913 
Operating expeuses............ 8,613,911 10 408,455 11 ,027,162 
Net earnings. .........c.-< ---e- $7,370,396 $3,052,911 $1,535,751 
P. ct. of op. expenses to earns.. 53°89 56°38 70°63 

INCOME — 

Receipts— 1886. 1887. 1888. 
Sc cccensdseanceoesous $7,370,396 $3,05 2,91 Ll $4,585,751 
Pt iiscckaceetetesseensaden 33, ‘785 29,953 234,628 
Int.on bonds in 5 p.c. A et eS 621,690 
Other receipts*............. essed 623, 859 751,153 717,129 
From land grant trusts......... 170, 633 169,487 168, 805 

Total income. Seeeeeaeeceaereee $8,198,673 39,003,504 $6,378,003 

Disbursements— 

MemGONS WERE, «osc cocccce-cceccce $20, 400 See  ~.. Bicecccss 
[nt.on At. T. &8. Fe bonds..... 1,664,86 1,746,579 2,411 ,060 
fs. on So. Kan. bonds.......... 39°82 ) GB‘ ee huccccee 
[Interest paid as rental........-. 829,499 859,883 fi, my 611 
Interest on land bonds....... “ 170,633 169,487 O35 
Interest on Sonora —* penned 283,50 3,500 283: 500 
int. on Leav. To. & So. W. bonds. 27,600 a sees 
DT disdcancdpssceaseadoss 3,738,478 4,474,725 2,625,000 
Rate of dividend............... (6) (619) (314) 
SN EE, cacccngn cseencese e 311,340 303,955 329,725 

Paid to other roads. ........... ° 73,227 257,377 489,159 

Total disbursements........ $7,459,356 $8.592,2 


Balancet ...... ..20--.0--eu0-- 2 SUF, $739, 317 sur. $111, 266 at. $L ‘B17. 387 


*Includes net land receipts Southern anaes Railway Co., sundry 
profits and balance oi general interest accou 

t This does not include ‘“r" ae profits of the Atch. land dep: r ment, 
which were in 1834 $829,1 in 1835, $1,303,347; in 18386, $1,126,- 
752; in 1887 Lng + 386; in 1888, $242,585. 

t The So. Road being treated in 1888 as a “leased rjad,”’ ita bond 
intereat ($719, "390) y included in the item “TIatere:t paid as rental. 2 

—(V. 48, p. 12 , 158, 08, S00, 252, 462, 603, 615,631. 632; V.49, 
p. 205, 268, 300, 402, 404, 433, 470, 483, 503, 504, 538, 540, 546, 53 79, 
097, 653; V. 49, p. 639, 718, 760, 80d, 823, 85 7.) 


Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 

Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corpuration was formed 
Feb. 27, 1877. On March 26, 1881, tne road was leased to the Rich. & 
Danv. for 99 years at a rental of $466, 500 per year, equal to the interest 
on debt and ‘5 per cent on stock; if gross earnings of A. & C. A. L. 
exceed $1,500,000, dividends to be 6 per cent; and if they aaa 
$2,506 ),000, 7 per cent. In year ending June 3)), 88, gross earnings were 
$1, 348, 523. ue R. & D. for betterments Sept. 30, 1888, $1,046,809. 


Atlanta & Florida.—Owns from Atlanta, southerly to Fort Va'le 
Ga., on Cent. Ga. R.R, 105 miles; extension to tidewater projected. 
This is the Atlanta & Hawkinsville. a in 1886, name havin 
been chan, edin 87, Constructed by Georgia Improvement : 0., whic 
received $8,000 bonds and $10,000 ae per mile. Trus f lst mort. 
for $1,200,000 is Central Tr.Co. Stock outstanding, $1,115, 0v0; par, $25. 


Atlanta & West hy from East Point, Ga., to West 
Point, Ga., 80 miles; leases 64g mies; total operated, 864, miles. In 
April, 1881, a sontroliing interest in this company was acquired by the 
Central Geor a throvgh purchase of $188,’ oan stock and the lease of 
the Geor R., under which lease $440,900 stock and the same 
amount o debt certiticates are held. A stock dividend of 100 per cent 
was declared in 1881 in debenture certificates. Any mortgage issued 
must be subordivate in lien to these certificates. Stock, $1,232,200; par, 

100. Dividends paid in 1889, 6 percent. Gross earnings in 1*88- -89, 
24,517; net, $139,044; in 1887-88, gross, $424,287; net, $138,334, 
dividends paid (6 per cent), $73.9 

Atlantic City—Camden to rome City, 54 m.; with branches, &c 
of 49 m. Consofidation in 1889 of the Phil. & Atlantic City RR. and 
other lines. Stock authorized and issued, $1,200,000 common and $1,- 
000,000 pref’d. The new bonds will retire the old ones. Controlled by 
P. & &. RR. Truetee of mort., Guar. Trust & Safe Deposit Co. of Phila, 

Atlantic & Danville.—(See Map).—Completed Jan.,’90, Norfolk to 
Danville, Va.. there to connect with the Danville & East ‘Tennessee, 
projected by parties iu same interest to Bristol, on East Tenn. Virginia 
. Georgia R In operation—Claremont to Belfi: ld, Va., 55 mites, and 
I 











Norfolk to Lawrenceaville, 94 m.; other lines, 29 A Trustee of mort., 
Mercanti'e Trust Co. Stock authorized A bees 0,000; 0: \ oa? 
$3, : 4,064; net, $96,817. Thos. 
Ew 4B 





0,000; par, $100. Gross earns. ’88, $20 
. Pres.; A.E. Bateman, Treas, N.Y. (V 





. 47, p. 326, 744; V. 48, De 
580, 827; V. 49, p. 21, 511, €54; V. 50, p. 70.) 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































DESCRIPTION. Miles | Date | Size. or INTEREST OR DIVIDENDS. ; wal When ie D — 
For explanation of column headings, &c., see notes|, of of Par aa. Rate per n |Where Payable, and by| Stocks—Last 
on first page of tables. Road.! Bonds} Value. &| Cent. [Payable om. Dividend. 
Atlantic é Pac.—Guar. trust M. (red. ut 105)c"| 672 | 1887 | $1,000 |¢1 4g.\J. & J.\N. Y., Mercan’ Trust Cuo.| Jan. 1, 1937 
2d M., guar., g., (s. f. dr’n aft. Meh. 1,’90 at 105).c’| 560 | 1827] 1,000 6g. \M.& &. do do Sept. 4s 1907 
Inc. bds. non-cum tive, W. D. ($1 8,750 4 — 560 | 1880 | 50 &e 6 '& 7 (ihe Oct. ik 1910 
ist RR. & land gr. bonds on Cent, & 112 | 1871 | 500 && 6 M. & N.|N.Y.,St. L. & 8.F.RR.Of.| Nov. 1, 1891 
ist land grant bonds on Central ode cum. . mee 112 | 1871 | 500 &e 6 At Mat. Nov., 1901 
Income bds., Cent. Div., non-cum. ($18,750 p. m. oe 112 | 1882 1,000 6 (+ >» Pia eo eo June 1, 1922 
Atlantic & St. Lawrence.—Stock, 6% rental G’d T Rn! séen 100 3 M. & S.| London and Portland. | Mar., 1890 
Augusia & Savannah—Stock, 7% rental Cent. Y mig tee 100 34g |J. & D.|\Savannah, UCo.’s Office.| Dee., 1829 
a a el 4 |M. & N.\Balt.Of, Central Build.) May 1, 1887 
A more ee eee ee ee OOOOH OBESE eee eeee eeee . . *? *9 * , 
Ast and 2d pref. stock, cum.,$3,000, 000is ist ORE ince | <snike 100 3 J. & J. do do Jan. 2, 1890 
Loan due in 1880, extended, payable at will..... 379 | 1853 | 500 & 4 J. & J. do do A > 
Loan, 1853, extended in 1835, ed nihedenonadiin 379 | 1853 | 500 &e. 4g.\A. & O. do do Oct. 1, 1935 
do 1870, sink. fund £16, 000 yearly, not dr’n | 379 | 1870 | 2£200 6 g. |M. & 8.|Lond’n,BaringBros &Co;} Mar. 1, 1895 
Mort. 1872, sink. fund, £12, 000 semi-annually...| 421 | 1872 2100 6g. |M.& 8. Lond., Baring ros.&Co.| Mch. 1, 1902 
Mort. 1874, sink. fund, £9,000 semi-annually....| 421 | 18741 2200 6 g. |M. & N.|London,J.8.Morgan&Co| May, 191 
Consolidated mortgage (for $29,600 mt q d.c*| 444 | 1887] 1,000 5g. |F. & A.| N. Y., Union Trust Co. | Feb. 1, 1988 
Bond to City Baltimore ( ayable $40, --| 379 | 1875 ont 6 J. & J. Baltimore. Office. July,’90-1900 
Loan,1877,(s.f.dr'n at 100)(B.&0O. ech bd nde oattihe. 263 | 1877 2200 5 g. |J. & D.|London,J.S. nT ne June 1, 1927 
N. W. Virginia RR. 1st M. (ext. in 1888), assum’d.c| 104 | 1855 1, 6 J. & J. Bait, B. & O. ‘March 1, 1902 
Loan 1879 (Parkersburg Branch bonds collateral)| 104 1879 | 1,' 6 A. & O.| N.Y., D.M & Co. & Balt. April 1, 1919 
Mort. on Phila. Br.,with Balt. & Phila. bds. as col.| 108 | 1883 £200 419 g. |A. & O. London, Brown,S. &Co.| April 1, 1933 
Loan, 1885, g. (Pittsb. & Connellsville b'ds collat.)} 150 | 1885 1,000 5 g. |F. & A,.N. Y. Union Trust Co.! Feb. 1, 1925 
Car trust loan g.($250,000 paid yearly Jan. 1)..c} .... | 1887 | 1,000 414 g.|\J. & J.| Balt., Mere. Trust Co. |10 p.c. yearl 
Equipment t: u-t (100,000 paid year A April 1) ---. | 1889 | 1,000 5 A. &.| Phils., Finance Co. 1890 to 189 
1st M. Schuylkill R. East Side RR., gold (guar.).. 10 | 1886 | 1,000 5 g. |J. & D.| Phila., Solicitors’ Co. | Dec. 1, 1935 
1st M. Monongahela River RR, guar., gold....c* 35 | 1889 | 1,000 5g. |F. & A. New York. Feb. 1, 1919 
Ist M. Baltimore & N. Y. RR, guar ae ** 5 | 1889 | 1,000 5 g. |M. & N. do May 1, 1939 
Balt. @ Polomac—1st M (tun.) g.,8.f.1% not dr'n.c* 149} 1871 000 6g. \J. & J.| Balt. Office and London’ July },1911 
lst m., road, guar., gold,s.f.1 yt cent, not dr’n. . 90 | 1871 ,000 6 g. |A. & O.| Balt. Office Calvert St. | April 1.1911 
Consolidated mortgage for $10,0 easels 92 | 1889 1,000 5 I. & J. do do July 1, 1929 
Balt. @ O Southw.— Cin. & Balt. ist ‘unassented. 5 | 1870 | 1,000 7 a ae 6s. | weendendas ‘Jan. 1, 1900 
New lst mortgage (guar. by B. & 9.). ee 281 1890 > 10, 4eg\J. & J. op oe ‘Jan. 1, 1990 

















Atlantic & Pacific.—This conperniien was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
ue, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, with 
allup Junction branch, 4 miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 miles), leased by this Co. in 1884 from the 
Southern Pacific of Cal. The Cal. Southern ves a through route to 
San Diego on the Pacific coast. It leases also & P. Junction to 
Albuquerque, N. M.,°13 wiles; total operated, si9 m. The Centra) 
Division additional, "from Seneca, Mo.,to Sapulpa in the Indian Ter- 
ritory, 112 m.,is operate d by the St. Louis & San Fran. Railway Co. 

The guar. trust bonds due in 1937 are guaranteed severally (but not 
jointly) by the Atchison and St. Louis & San Fran., each company guar 
capesie ng one-half of each bond. They are redeemable at any time at 
105. The 2d mortg. bonds have same guarantee as above first mortg.; 
the sinking fund is $100,000 per year beginning March, 1890; any or 
all bonds may be drawn at 105. [Abstracts . bay eeveral ‘mortgages 
were published in the CHRONICLE, V. 302 to 4.] Stock 
authorized is $100,000,000, and issued $79, 80, 300 (par $100), of which 
$51,503,500 is owned py the At. T. & 8. F. and the St. Louis & 8. F. 
companies equally and deposited in trust tor thirty years. The stockis 
classed thus: Western Div., com. stock, $78,261,600; Mo. div., pref., $1,- 
400,000; Cent. Div. pref. , 89%, 700. The old pref. stock has no preference. 

The Southern Pacific sold the 242 miles of road from Mojave to The 
Needles, on the Colorado River, to the A. & P. Company for $7,271,- 
100, paya!le in A. & P. lst mortgage bonds, issued on said 242 miles, 
to amount of $6,059,250 —_" #1, 211,850 in cash. Until clear title 
y gh piece of roid is given, the A. & P. takes possession and pays 

fo ~ cent per annum on the $7,271,000. The same negotiation gave 
aright to run through trains to San Francisco over the Southern and 
Central Pacific lines either on a mileage basis or at 3 per cent per annum 
on $40,000 per mile. See V. 39, p. 208; V. 40, p. 50. 

The land grant claimed under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acres in States. On 
the West. Div. the Co. has earned under its grant ey 000 acres of 
land, 1,480,000 of which were sold to Dee. 31, 1888; 5.302,000 acres 
were in the hands of a trustee for advances from = Francisco and 

tchison Co’s., leaving 13,513,000 acres undisposed of. Keceipts in 
1888 (ine ‘udipg atumpage), $37, 354; payments, $16,440; def., $9,085. 
The proceeds of sales of the company’s lands have so far been ap plied to 
pa) ment of interest on A. & P. bonds. A mapof the land grant was 
published in the CHRONICLE, V. 36, p. 

Gross earnings 1n’87 on Western ‘Div. were $2,639,395; net, $29,743. 
In 1888, gross, $2,930,084; deficit under operating expenses, "B70, 465 ; 
def. under fixed . harges, $i, 381,466.—(V. 46,p. 288,609, p.801; V. 47, 
p. 80, 326; V. 48, p. 57, 763.) 

Atlantic & St, Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. ‘and beaneh), 151 miles, there connecting with Grand Trunk of 
Canada, to which leased for 999 years, August 5, 1853, at a rentai equa- 
to bond interest and 6 per cent on stock. The funded debt consists of 
2d and 3d mort gage bonds, $2,213,000, which the Grand Trunk holds 
aud has pledged for its deventure stuck. The stock? of $5,484,000 is 
mostly £, with dividends payable in London. In year en ing Juve 30, 
1889, gross e: a were $1,063,967; net, $244,375; deficit under in- 
terest, &c., $236,226. 

Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 
miles. Leased in perpetuity to Central of Georgia for $73,000 per 
annum. Has no bonded debt. 

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 3 miles, Snow- 
shoe to Sugar Camp, 25 miles; total operated, 79 miles. Leased to 
Pennsylvania Railroad Company tor 99 years from Deceinber 7, 1864. 
The branch is the property of the lessors. Rental, 40 per cent of 
gross earnings. Sinking fund draws $4,000 bonds at par April 1 each 
year. Gross earnings in a pty 433; net, $318,868; rental, $230,573; 
surplus, $8,295. a 9 s $935 000 (par $50), of which "Penn. RR 
Owns +468,350. (V. 49, p, 82.) 

Baltimore & Ohio—(See Map). —Operates Baltimore to Chicago, 
853 miles, and has, via the Buffalo & Ohio 8.W., a direct route to Cin- 
cinnati, 593 miles, its total mileage leasei, owned and operated (ex- 
cluding the Buffalo & Ohio 8.W.) being 1,844 tiles 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 


- land Feb. * 827, ~~ in Mig a March 8,1827. First section opened 
€ 


Ma legraph Co. stock owned by the B. & O. 
Railroad Co Coe a pr out to Western Union for $5,000,000 Western 
Union stock at par and a rental of $60,000 per year for fifty years. 

It is propeeed to open a through line to New York, via the ading 
and Central of N. J., with terminals on Staten Island. For this reason 
the company has uired oes of the stock and income bonds of the 


Staten Island Rapid Transit R 

STOCKS AND moet g SE Ly ‘stock carries 6 per cent dividends og 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; 
1879, 4 stock and 4 cash; 1880, 9; in 1881 to 1885, incl., 10; in 18 
in 1887, 4;" none since. Range in prices of common stock in Baltimore 
in 1881 was 183@210; in’82, 190@202; ia ’83, 19215@205; in 84, 167 
@199; in ’85, 16619@ 185; in 26, 1502@191; in 87, 104@ 180; in ’88, 
80@106y; in ’89, 81 @101%; iu 90, to Jan. 17, inclusive, 99@102. 

Of the bonds given in the table as outstanding the s nking funds held 
Jan. 8, 1890, consols of 1887 to the amount of $677,000 (interest 
on which its paid in consols themselves) and Sept. 30, 1889, they held 
other first lace interest-bearing bonds to a total of $7, 576, 944, and 





$841,192 canceled bonds. 


Of the consol. mortgage of 1887 the trustee is Merc. Trust & Dep. Co, 
The balance of consols unissued is reserved to retire the prior pens 
not held by the sinking funds. The loan of 1877 is secured by 
deposit of the entire stock and bonds of the Chicago division. The 
loan of 1879 is secured by deposit of mortgaze for $3,000,000 on the 
Parkersburg branch, tais mort. bein subje: st only to $140, 000 N. W. 
Virginia bonds assumed by B.& O. The loan of 83 issecured by firat mort. 
on the Phil. branch and pledge of all firstmort. bonds of the Balt. & Phil. 
RR. (Md. State line to Phil.), amounting to £1,000,00). The loan of ’85 
is secured by $10,000,000 2d consol. bonds of Pittsburg & Connells ville 
RR., deposited with Union Trust Vo. of N. Y. as trustee. The bonds 
of the Schuylkill Valley East Side RR. are guaranteed by B. & O. 
(the Pennsylvania Co. for Insurance on Livcs, &c, being mortgage 
trustee). So too are the Monongahela River 58, which cover road from 
Clarksburg to Fairmount, W. Va., and the Ba't. & N. Y. 5s, covering 5 
miles of road from west end of the Arthur Kill bridge of the Staten 
Island Rapid Transit RR. to a junction with the Cent. of N. J. RR., 
near Roselle, N. J. 

The other bonds guaranteed are $11,000,000 Balt. & Ohio S. W. 
first mort. 445 per cents; $2.509,000 Staten Island Rapid Transit scoune 
mort. 5s; $147,250 Winchester ’& Potomac first mort. 6s and $2,400,000 
Pitts. Cleve. & Tol. (see that company) first mort. 6s; £1,373,600 Pitts. 
& Connellsville consol. mort. 68; also $3,500,000 bonds (guar. as to in- 
terest) to be issued for road to be constructed from Clarksburg to head 
of Ganley River, in West Va. 


OPERATIONS, FINANCES, &c.—After paving paid dividends for many 
years the company passed the Nov., 1887, aud subsequent dividends on 
common yee 
From Oct ’89, to Dec. 31,’89 (3 mos.), gross earns. of all lines were 
$6,328, 314, ater $5, 218,832 ‘in 88; net, $2,343,909, agst. $1,558,007. 
Fiscal year ends Sept. 30. The annual report for the fiscal’ year 


ending Sept. 30, 188. an published in the (CHRONICLE Y. 49, p. 638; 
see also p. 671. Net surplus Sppliesie $0 to dividends in year 1888-89 
was $51 (318, against $124,43 1887-88 

—Earnings, aa 38. a ee, ae? li 
Main Stem, etc......... $10,616,692 $4,197" 046 $10, i52 “472 $3, 301 ,107 
Washington Branch... 336,701 304,419 457, 709 357, "651 
Parkersburg Branch... 631,379 1 10, 176 707,562 163,784 
Central Ohio Division. 1,199,282 28 1,187 1,255,751 280,138 
Lake Erie Division 1,083,996 193,966 1,177,519 233,178 
Chicago Division... .... 2,189,417 164, $40 2,227,531 76,216 
Pittsburg Division..... 2,544,963 g40, 104 2,731,174 909,594 
Wheeling and Pitt. Div. 30,370 13 2 41 645,630 def.419,138 
Philadelphia Division. 925,125 46,550 1,361,501 4 
New’k Somerset & St’le 241,461 13,102 226,150 37,156 





Deo rtcnstvetias $20,353,491 $6,152,930 $21,303,002 $6,492,153 
Results on all lines in five years have been: 


Years. Gross Earnings. Operating Expenses. Net Earnings. 
1883-84........ er 436 '607 $11,676,307= 4 O7 D. G. $7, 760,300 
1884-85........ 16 '616,6 12 10,973, 585=66 03 5,6 13,057 
1885-86........ 18,422,437 12,035,743=63'33 “ 6,386,695 
1886-87........ 20,659,035 11°120161=63 34 “ 6,538,904 
1887-88........ 20,353,491 + 200,561=6:°77 * 6,152,930 
1888-89........ 21,303,001 4,310, 814=69°52 * 6,492,158 
Sas . p. 221, 326, 687; V. 49, a 509, 579, 653, 671, 688, 824; V. 
0, p. 70.) 


Baltimore & Ohio Southwe :tern.—(See Map of Balt. é Ohio.)— 
Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta ‘o Belpre, 
11 miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 
22 wiles; total, 281 miles. 

The Marietta & Cincinnati Co. was sold in forelosure Dec. 9, 1882, 
and reorganized Feb. 7, 1883, as Ciacinnati Wash. & Balt. In Nov., 
1888, default was made on coupons of first mort. and Dee. 31, 1888, 
receivers were appointed. The roai was sold Sept. 19, 1889, to Mr. E. 
R. Bacon, of the committee, and segrentaet under present title in 
accordance with plan in CHRONICLE, V. 49, p. 82. 

The new first mort. bonds carry the endorsed guarantee of Baltimore 
& Ohio as to both principal and interest, and the mortgage ( 
Trust Co., trustee), provides that in case of default the principal shall 
become due only on the election of a majority in amount of the holders, 
and that coupons paid by the guarantor shall be subordinate in lieu to 
the principal and oo ono AB pny 

Jan. 1 to June 30, ross earnings wane $972,262, 
on $972,202. in 1858, wes ort 36 coun $214,8 

rt for year ending Dec. 31, 1888 » was in oe V. 48. p. 
S26. aowine the following: 
INCOME ACCOUNT. 


a ce 











1885. 1886. 1887. 1888. 
Gross earnings........ $1,705,270 $2,010,406 $2,236,004 $2,050,353 4 
Net earnings ....... .. $240,440 $547,463 $622,164 *8501,356 
int Ge bended hake $693,275 $693,175 $693,175 
nt, on naec 60b.. ’ yf 
Otner int. &miscel.... 1.213 yy a iy * Ms ; $892,682 
Total disbursem’ts. $694,488 $693,583 $693,175 $892,682 
Balance, deficit ...... $454,048 $146,120 $71,011 $390,826 


pM 48, p. 37, 66, 100, 127, 326,539, 826; V. 49, p. 82, 235, 372, 530, 
+) ; 











[You. L, 


SUPPLEMENT. 


INVESTORS’ 





























ew © ome © eee 
— 8 . o - @ 
F 3 eTgaeq3040g 03}, 0j1844 - PO 19 00, B) — ie wee 
& | ” Reug = SIHdw 
‘SNOLLOUNNOO AGNV Y BPIO® Hl _ VY 2 N ee , py 7 | é 
- = $ w 
qVOuTIvVa ea Nee ae + JM BY ape od 
> 
* Hoarty OPA o> ow Ss § 3 N é © fx 
N 3% gore -. . 1A 2 3 1 a a 
we AyO0ur O.10QsU90IN oitt P A WA iAxouy he 
OIHO ? TUOWILIVE 7 worog bas uaoresz0n\ BTUAHSYNY \ f fz_| 
(? 4 ree [epeury He. by fzuayo ; = hs ‘ie 
. HHL JO dVN HOPIPAL F | i Upvye : : 
; —-— a poomiqg VIL = eine Seary tS Qe 
\W L lv ¥ ‘adg opvry one ~~ 2 ‘ BO Wty) eo weet O wo3[) ie 
. yo’ ° # * * 
ojyng p "490 £39027 Ps : “Ors : < * 2 
q ON LQ uynowsyIog x - —. P ae MOSsBIH 4 “3 N ¢ 
‘ \ +\s3 3490 P Tate vot Y 4 ; os pH "Or MOBI = qs8oupe, Ory 
\ SUAoR.INT eyouvoy a“ 7 u ‘¢ , Oy a\ CUey 
: SIDGEIONO aN / bavze}zo et ; 3 “2 A Uoz10N NWO ’ 
anqyoyr} — ’ rp orogst 0 Y 
. Ss 431. ex “Of OTT AWwe: —s° ol y, = 
quTO. AS wi 4 OVATT uoUury: ” ms 2 Pe 
/) IS9A4 ST "T 89u py HOWE y . =\ Lm CL Be ueitloe9 A Fumojooumeys ~ 
/ anowe? YS ke x fy %y dy“ Ms, a atone be dine ‘ ee epu 0 Aor - 
\\! “oun ea onoreqo KH AS Be > +. BuqL101 OLE * ss é 
\ «) 0}Guix 3 ronda 
\ 4 "4 SUOPION) 38° YF nnvis —/ 4 * b ‘ose IASIQOTYA, Py jase” Bond n 
- 91008? 4 / Agoouvijoa' nt / Nts? BF nT, eRe Ane oi MeN i Lo 9, 
4 in Sroasaprasoeld Fy wy, avo eee RY 6, o a a e8ubin | uosi alauiy ate oe Yo 
* AMpBol @, 4 
ass = Neg 2 ettaapauunl 19480 % pro @ mash to ye 43y, i C 
-—- sp : % y 2b, J ofor wyk ROX WJ ‘ .. > “A er07.\ i Avo euro yp—~ 8S! £ | i 
9, ove AL & 5 ° SG, 
} “ag xg “a, Ys S/S, He teste ° % ‘ @, 4, . 4 cg : te, >, 8 % % Coon, nN , ( Pp = - wi z, >, Pe, eo > 795% My, wee > one 
N30 | RTD 00, fled sos OD K : ek 2% Vi & %% 4 2 eof ° %%% % %% - » oO ag, oj Con flu, Alto ° comands Sino, 
"Dhl! 4 r SF grid bc %, 9% e 20%20683 2458 4 % 23% 3 3° & f[xnO) % % < Bpav,a 
7 upasd AV ; .- 4 os sp % » 2%'¢ e 3 - 33 OoYV7 4 = S, o 2, ® fra % 
dS Ne Cy LAN 1, % eC 3" ay ASoe ; 5 ; a2 € > LNO 0396.11 
Sf Wg ee Pe sszngyno Ve ONO, eg ” cw NOS SON “ 4 & 3 TornArr 
G 0 Of HVOQN =, 2 uur oo 7 4 ¥, 
Yy P*. NAS Rie & ae esNniuvn & & <e - sor gunn 33NM e12I19 lo e. On “a, “el * OUT OL me a5 NY 
» GK LPAS WS ya 4 _4N ROX S 4, r \ uopar, 
Wy $2489, ry % SESE COP YVS Bogen h nests fT Woe Poe og, SMrorteq\ | & pov” J oL 
Ly, Fe, 3 “ WES FRR PISS aw oe aaa an s OS 3 & F, a LIQUID Seinen | r Sta 
. 4 < "4 8 6M au 
Re Joyspouvy od? EAS So Ms RS Lo RZ *. % nawnrgo AQUL, — — . ; r yon? > 
< A SFR SISK ¢ Re) r) 0 
; a _ Oe AO Ok a x) ON) vq | 
IO o a SS oS bo . ) 
d1az0viHd « oe oe UBIpr Cy RY 
1N _ OuNSSINNVH Or ROS ° Wa 
1g “Ge yee uouvge] Sta? s e870 
No opsutnH Ao%s> yned < 
y w I, 8ya ern 9 oa UPI, 
; euork seyont - 
c ha 
C= V A T $ Nd Li) 
6) v2 < y A SUTMIND 2 nqserv 
4 Nf unexo4 
Sy S AB 90'T 
s s \4 — usddyus cra 3 2 
* ge ark “ n 
qv qrodsyreyiiLat 30 pr 6 
s 2 . wojue.! ~ poosyt . . - a “Altes "Ie< ‘® 
‘ purnjs08™F\ ayyysC pry Tr ehlahs 
. Q uolIv Z SOR 
° Qa 3 °s ‘ woxy 
. epuvaoL plosp ed lM *omtasouopytw * <—Vol Goa aoe 
et ysueMy —_—s- = uvelO a * ‘uosy_Oe i* nqsHoy o1Uu Y) — Y SY ¢ wat BOF 
1D weysut > A) el 4 Ze —Y) IMA \ iM a LIN nao rs) lang 
n oy Buyu.to AS 7> v3. o 903 
‘Ws uprsed “3 9 W yy / . ING wodoery 
. > | A ayayin _—- ; tn vuole 
© ee 
2 ONISNV7 F oot , i A ; 
I 
} onvss =< 







































































































































































































































































JANUARY, 1890.] RAILROAD STOCKS AND BONDS. 23 
Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT pete | a INTEREST OR DIVIDENDS. —— ——- ci 
- spr &o tes — f Par |, Amount | Rate When {Where Payable, and 4 ia 
f column h +» 866 DO 0 0 ar » 
a: re cnpane page of table ‘ Road.| Bonds| Value. |O% Cent. |Payable m. Dividend. 
Balti io Southwestern— Continued. 
egy ‘aaa mort., not cum., gold..... --| 281 | 1890 eoee ([$15,*00, 5 g. cone When earned. eg 1, 1990 
New 24 pref. income mort., not cum., gold........| 231 | 1890 ad Slee 3,400,006 5 g. oben do = —_ a be 9 
New 3d pref. income mors not oom, BOlE..ccccces 77. 1890 “tiie 797 Y 2% a = a N.Y., ornd cont benet a 1idse 0 
Re nee eee eine een .-------"9] 183 | 1668 | 1,000| 8.008 ag. (J. & J.|N-¥., Knlokerb'r Tr.Co| July i, 1936 
lvidere Del.—1st M., ext’d in’77, conv., guar...c} 64) 1877} 1,000 1,000, ° ; phia, Pa. . A 
"on ak of 1876. sinking fund, not drawn..c|} 67 | 1876; 1,000 1,046, 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Cons. M.of ’76. guar. by Un. Co’s & Pa. RR.,s.f..r} 67 |1885-7| 1,000 1,225,000 4 Various| Philadelphia, Pa., RR. | Sept., 1925-27 
Flemington RR. M. bds., 8. f., 1 p.ct. not drawn..c} 12/1876; 1,000 250,000 6 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Benningion ¢ Rutland—l1st mortgage.......-.---- .c| 59) 1877) 1,000 475,000 7 M.& N.| N os mong Trust Co. | Nov. 1, 1897 
Berkshire—sStock (7 p. c. perpet. rental Housatonic).| 22/| .... 100 600, 1% | Q.—J. |Stockbridge, Treasurer.) Jan. 1, 1890 
Billings 0.F.é Oooke 0.—G’1 1st M.s.f.red.at110.g.0*| 51 pe id 500 &c. 0 Gg inn : g. a . 4 New York & London. | Jan. 1, 1927 
Bian aban SO neenesneecse.| 886 | ee | “160 | 20/000,000| 2 | G.—M| Boston, Citioe, —_| Deo. Si, isso 
Plain bonds, not mortgage........ Jacqadntubeed c&r} .... | 1872; 1,000 5,000,( 7 F. & A’ o Feb. 1, 1892 
Bonds of 1875 not mortgage......-.----.------ c&r} .... | 1875; 1,000 2,000,¢ 6 J. & J. do vay. 7 1895 
Bonds (not mort.) issued to State for its stock ...r) .... | 1882 100 | 3,858,000 5 A. & O. do Aprill, 1 
ston &@ Lowell—Stock .. rr Ge ft naen 100 5,529,400 3144 iJ. & J. Boston, at Office. Jan. 1, 
Bonds not mort........- cone | ae wna 1,499,500 7 Various do do 5g yey 95 
Tn. ©  seededece ---- | 1876 eens 750, 6 J. & J. do do uly 1, 1896 
ae © eaededecs Boston & Maine gives coaw | ae cece 620,000 5 J. & J. do do J 1, 1899 
nn <-@ <eussdnes @ rental guarantee{| ....| 1883 | .... 250, 41g |M. & N. do do | May 1, 1903 
et (ie peadésace for 99 years. coos 185-67) sc cce 3,325,000 4 Various} do do Sep.1,1905-6-7 
Bonds Rey ea coos: Oe een 350,000 4 alia do do 1909 
L. & L.andS. & L. bonds Oa pte otha 426,9¢ 6 A. & O. do do . Oct. ou $ &’98 
Nash. & Low., pl’n bds SE Gams Fence seal 300, 0¢ 5&6 |Various| Nashua, Co.’s Office. |Aug.’93&1900 
Boston @ Maine—Stock. .........22.c20-cnccenececess 3,380 | <-0- 100 7,000,( 5 M. & N. Boston, at Office. Nov. ee 1889 
Plain bonds, not mortgage -............ “nena c&r| .... |187 00 &c.| 3,500,C 7 J. & J. do do Jan.,18 3 & 94 
Imp’nt bonds ($1,000,000 due Feb., 1905), 8. f....| .... |1885-7| 1,000 3,409,000 4 F. & A. do do 1905,’07 &’37 
BostondN.Y. Air-Line—St’k, pref.(gu.N. Y.N.H.&H.) Oe t ‘anes 100 2,992,000 2 A. & O.|N.H., N.Y. N.H.& H.Co.| Oct,, 1889 
Let MOFtZAage. ....cccccccccccccccccccccececs dmosaed c*| 60/1880); 1,000 500,000 5 F. & A.|N.Y., Lincoln Nat.Bank] Aug. 1, 1905 
—(V. 48, p. 221, 326, 687; V. 49, p. 509, 579, 653, 671,,688, 824; V- uct— 1887-88. 1888-59 
50. p. 76) rasta cretsinc ta 23 ecg er viets i | Interest eRe RE ee OED RAO? sia t $662,900 $662,900 
en 8 +weeeecce eeeeaeseeese Seeeeeeteeesees eeeanee + ’ 
Baltimore & Potomac.—Owns from Baltimore. Md., to South | pividends (8 per cent) ....-...-.--««eeecce "> 1,600, 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 Sena GP ew Seay aA st 1,600,000 
- af total, 92" poreedtin ey em | anaes re _ ~ ~ — _ - Total...... OAT LS PB on a _..82,340,900 $2,310,900 
ranch 4 m.; total operate wiles. Controlle the Pennsylvania 
RR. Co., and first Tnestenssh bonds guaranteed bar” ommmarlonmin and | Balance, Surplus..........--.--ss.ee2+--0- eee $58,761 $695,818 


Northern Central. Stock, $4,374,250 (par $50), of which Penn.RR. owns 
$3,541,100 and Nor. Cent. $622,850. Income bonds are al! held by Penn. 
RR. Co. Consol mortgage of 1889 (Trustee Safe Dep. & T. Co. of Bal- 
timore) provided for retiring $2,000,000 incomes, with interest to the 
extent of $1,000,000, and for the taking up of $4,500,000 prior bonds 
as they mature, the remainder authorized to be applied, upon authority 
hereafter from the stockholders, to construction, equipment, &c. 
In 18838, gross earnings, $1,539,127; net earnings, 509,562; sur. over 
fixed charges, $230,853. From Jan. 1 to Nov. 30,’&9 (11 mos.) gross 
earns. were $1,500,253, agst. $1,425,900 in ’88; net, $360,435, agst. 
$495,318. (V. 49, p. 82, 616.) 


Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches 
to Philipburg, to mines, &c., 23 miles; total, 132 miles. This is suc- 
cessor to the Beech Creek Clearfield &8. W. reorg. in 1886. Dividends on 
pref. stock s'nce reorganization were at the rate of 5 per cent per an- 
num till 1889, when only 244 was paid on account of damage by flood. 
Car trusts outstanding are $225,000. In 1888 gross earnings were 
$913,334; net, $272,734; surplus over fixed charges, $126,223. Wm. 
A. Wallace, Clearfield, Pa., Pres. (V. 46, p. 573; V. 48, p. 250.) 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Flemington RR., 12 miles; operated cut-off, 1 
mile; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which o erated as their 
Belvidere Division, and net — paid over as rental. Penn. RR. owns 
most of the 7 per cents. In 1885, the Flemington RR. Co. was merged 
in this. The 1st mort. (convert. into stock) and new 4 p. c. bonds are 
_—. by the United Co’s. All mortgages except 1st have sinking fund of 

per cent, if earned; no bonds drawn. In 1888, net, $435,399; surp. 
over fixed charges, $197,634. Dividends of 6 per cent are paid. Stock, 
$1,250,000 (par $50), ali held by Penn, Co. 


Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Stock, $1,000,060 (par $50). Dividends since 1879: In 
1880 amounted to $10,040; in 1882, $20,080; in 1883, $40,160; then 
nil till 1888, when $40,000. Gross earnings in 1888 were $213,170; 
net, $40,219; surplus over interest, $6,969, against $36,041 in 1837. 


SBerkshire.—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in pone to Housatonic Railroad 
Company at 7 per ct. on capital stoc 5p 000. Lessors pay taxes, &e., 
— Bane this reason the quarterly di dend due in October is usually 


Billings Clark’s Fork & Cooke ey in ore from Billings, 
Mont.,on Northern Pacific RR., to Cooke City—distance, 115 miles— 
with a branch extending up Bear Creek, 10 miles, making a total of 
125 miles. $800,000 of the bonds have been authorized to cover 51 
miles of road from Billings to coal fields; mortgage is for $2,000,000. 
Sinking fund 1 per cent after first five years, bonds drawn at 110. The 


are § has coal land, and has a coal contract with Northern Pacific 
Railroad. 


Birmingham Sheffield & Tenn. River.—Sheffield to Jasper, 
, and branches, 92 miles; to be extended 15 miles to a con- 
nection with Georgia Pacific. Stock is $2,800,000. In Sept., 1887, 
Sheffield & Birmingham RR. was consolidated with the Alabama & Ten- 
nessee Coal & Iron Co. In Jan., 1889, receiver appointed and in April, 
sane, She Fesmeed pooneeey was = be the ene 8. —_ River, and 
a ron properties reo: gan separa . President, A. Par- 

rish, Philadelphia, Pa. (V. 48, p. 128, 527.) * 


Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., 

202 miles; numerous branches, 105 miles; leased lines, 83 miles; total 

d 390 miles. The Boston & Albany was formed (Dec., 1867) 

by the consolidation of the Boston & Worcester and the Western RRs. 

In 1839 obtained permission trom the Legislature to issue $10,000,000 

additional stock, $7 000,000 being for bonds due in 1892 and 1895 and 
the remainder for improvements. 

Cash dividends at the rate of § per cent yearly have been paid for 
Many years. Stock dividend of 1U per cent was paid in 1883 and of 
yg 24 Saly 1. 1889, t Sept. 3 gross 

m July 1, , to t. 30,1889 (3 months), ‘8 Carninges were 
$2,368,234, against $2,362,556; net, ear against $1,075,017; 


surplus over ¢ arges, $655,525, a 





2 











—(V. 46, p. 201, 610; V. 47, p. 161, 498, V.48, p. 159, 222; V.49, p. 207, 
400, 607.) 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches— 
Salem & Lowell, 17 miles;-Lowell & Lawrence, 12 miles; others, 32 
miles; Middlesex Central, 11 miles; leases—Nashua & Lowell, 15 miles; 
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Manchester & Keene 
RR., 29 miles; Central Mass., 104 miles; Connecticut & Passumpsic, 
147 miles; total leased, 323 miles; total owned and leased, 422 miles. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was made. In March, 1887, the Northern lease 
was held void. The St. Johnsbury & Lake Champlain RR. was leased, 
nage suit concerning the lease is pending, and the road is now operated 

y owners. 

The Conn. & Passumpsic RR. is leased for 99 years from Janu ry l, 
1887. A lease of the B. & L. and all its branches to the Boston & Maine 
for 99 years was effected by vote of stockholders on June 21, 1887, and 
in Oct, the lines passed to the Boston & Maine. By the lease this com- 
— receives 7 per cent on stock till Jan., 1897, and 8 p. c. thereafter. 

Dividends since 1880 have been: In 1881 and 1882, 4 per cent; in 
1883, 5; in 1884, 549; in 1885 and 1886, 6; in 1887, 649; in 1888 and 
since at rate of 7 per cent yearly. 

Fiscal year ends Sept. 30. No report issued since 1886. In 1887-88, 
net earnings, $1,058,797; fixed charges, $669,708; balance, $389,089 


Boston & Maine.—Owns Boston to Portland, Me., via Dover, N 
H., 115 m., and branches 9 m. Leases—Boston to Portland, Me., via 
Portsmouth, N. H. (Eastern RR’s in Mass. and N. H. and Port. Saco & 
Ports.), 108 m.; Boston to sherbrvoke, Canada (Boston & Lowell, Nash. 
& Lowell, Northern N. H., Conn. Passump. and Massawippi Valley 
RR’s), 290 m.; Conway Junc., Me., to North Conway, N. H. (Ports. 
Great Falls & Con.), 73 m.; Worcester, Mass.. to Rochester, N. H. 
(Wore. Nash. & Roch.), 94 m.; Nerth Cambridge Junc. to Northampton, 
Mass (Cent. Mass.), 99 m.; branches, 43 m.; total leased, 1,086; total 
operated Sept. 30, 1889, 1,210 miles. For terms of leases see under 
title of each company elsewhere in this SUPPLEMENT. 

Dividends since 1880 have been: In 1831 to 1885 incluslve, 8 per ct.; 
in 1886, 9's; in 1887, 10; in 1888, 9; in 1889, 9. 

There were outstanding Jan. 9, 1890, $2,765,000 notes payable. 

Report for year ending Sept. 30, 1889, was in CHRONICLE, V. 49, p. 
822. Earnings and expenses below are for the whole system, including 
Bost. & Low. in 1887-88 and 1888-89. 


EARNINGS AND EXPENSES. 
























































1886-87. 1887-88. 1888-89. 
| ee - 609 1,209 1,210 

Earnings — 

Passenger ..... genaseunensnesies $4,374.581 $6,489,565 $6,885,048 

ER andeounennees 3,207,062 5,700,569 6,203,431 

Mai), express, &G.........<«. i 310,989 534,385 573,229 

Total gross earnings.......... $7,892,632 $12,724,519 $13,661,808 

Total expenses, inc. taxes..... 5,343,673 9,342,921 ¥,628,502 

Net earnings........... enue $2,548,954 $3,391,598 $4,033,306 
INCOME ACCOUNT. 

Receivis— 1886-87. 1887-88. 18*8-89. 
INOS, GOPMINEBs «occ ccccccccccees< $2,548,954 $3,391,598 $1,033,306 
Rentals, interest, &c........... 299,750 386,279 397,326 

Total income...... eccccee-- $2,348,704 $3,777,877 $4,430,632 
Disbursements— 
Rentals paid,incl. Eastern RR. $1,451,075 $2,862,902 $2,933,517 
Interest on debt..... ........--- 260, ,486 351,853 
BIOEROMED. ccc cccvisteccecec . ---- (10) 700,¢ (10) 700,000 (8) 560, 
Eastero propor’n under lease... er | 436, 
llaneous. eeeececeneaer eceeeee | ii *2 28888 eeenseeceee ,26 L 
Total disbursements...... $2,847,684 $3,859,338 $4,290,631 


Seeccceccccesesces -... Sur. $1,021 def. $81,511 sur. $140,COL 
—(V. 47, PD. 743, 760; Ve 49, Pp. 21, 51, 269, 401, 579, 760, $22.) 
Boston & New ag — Line.—Owns from New Haven, Conn., 


to bine mrs yon ner g B oz mi eases Turnerville to Colchester, 4 
@8 ; opera es. Former 
& Williman / 





the New Haven Middletown 
tic. A lease was made in Oct., 1882, to the N.Y. N. H. & Hart. 
BR. for 9¥ years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $336,900. 


Boston & Providence.—Owns from 








al year ends now June 30, and repor in . : 
the followine: 4 port in VY. 49, p. 401, showed 
INCOME ACCOUNT FOR YEARS ERDING JUNE 30. 
fe 1857-88. 1888-89. 
WOOO OOTOIMGD. <.. occ cccaccoccce P o---- $8,953,105 012,325 
Operating expenses and taxes....... et be 6,533,444 a eer y te 
1 “WOR OREMINGS. .....ccoce.ccoccecceccsensccesSh, 300,663 $3,036,718 


~ ~ _— 


, to Providence 


Boston, Mass. 
R. L., 44 miles; branches,20 miles; leases, Attleborough to North Atile- 













































































24 INVESTORS’ SUPPLEMENT. [Vou L 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabics, 
Bonds—Prinei 
eee ~ — Miles Date size ~~ oe — ag na — pal, When . Da “4 
r explanation of column headings, &c., see no 0 ) ar : e per en ere Payable, and by oc 
or on first page of tables. Road.| Bonds| Value. | Outstanding) “Oent. |payable Whom. Dividend. 
Boston € Prov.—Stock, 10 p. c. guar. 99 yrs.. Old Col. i 24g | Q.-—J. Boston, at Office. Jan. 1, 1890 
Funding bonds, not mortgage, sink. fd. ’90..... Oe cose | Oe 4 J. & J. do do July 1, 1918 
Bonds to purchase branches, coupon or registered; .... | 1873 7 J. & J. do do July 1, 1893 
Bradford Bordell & Kinzua—1st mortgage........ c 41 | 1882 6 J. & D.\Last ——. ye. June,’84| June 1, 1932 
ford Eldred & Cuba—1st mort ..............--- 4/|1881 6 J. & J.| Last paid uly, 18x84. | Jan. 1, 1932 
Brookiyn Elevaied—1st m., g., 8. f. not drawn....c*| 6°9 | 1884 , 6 g. |A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1924 
2d mort., gold, sinking fund not drawn......... e*| 69 | 1885 | 1,000 5g. J. & J. do do July 1, 1915 
Union Elev., 1st M., int. gu., $550,000 p. m., g.c*; 4°6 | 1887 | 1,000 3,511,000 6g. |M. & N. do do May 1, 1937 
M., ine. non-cum., $185,000 per mile, goild.c*| 4°6 | 1887 | 1,000 Nil. 5 J. & J. do do Jan. 1, 1927 
Buff.Brad.é@ Pitts.—Gen. M., (10,000 acres land)...r,; 26 | 1865 | 1,000 580,000 7 J. & J.|N. Y. L. Erie & W. RR.| Jan. 1, 1896 
Buffalo N.Y.¢ Erve—Stock(7 p.c.rent N.Y.L.E.@W.)) 142) .... 100 950,000 31g J. & D.| N. Y. L. Erie & W. RR. | Dec. 1, 1889 
Pt TD. 1 cenenvenodnnepsscbennen~eote eaanes 4 c*| 142 | 1876; 1,000 2,380,000 7 J. & D. do do June 1, 1916 
Buff. Roch, & Piitsb.—1st gen. M., g.($10,000,000).c*} All | 1887 | 1,000 2,041,000 5 g. |M. & 8.| N. Y., Union Trust Co. |Sept. 1. 1937 
 & P. 1st M.. Rochester to Salamanca, 108m..c*} 108 | 1881 | 1,000! 1,300,000 6 IF. & A. do do Feb. 1, 1921 
R. & P. Consol. mortgage, $20,000 per mile....c*| 261 | 1882 | 1,000 3,920,000 6 J. &D. do do Dec. 1, 1922 
R. & P. Equipment bonds (car trust) in 5 series.c*; .... | Var’s| 1,000 423,000| 6 &7 /|Various| N. Y., Gallatin Bank. Various. 
Lincoln Park & Charl.1st m. for $350,000, gu.,¢ .c* 10 | 1889 | 1,000 320, 52. \J. & J.| N. ¥. Unicon Tr. Co. Jan. 1939 
Buffalo €Southw.—1stM.g.int.gr.byN.Y.L.E.&.W .c* 67 | 1877 | 50 &c. 1,500,000 6g. \J. & J.| N. Y., lst Nat. Bank. | July 1, 1908 
Burlington CO. Rapids d Northern—lst mortgage....| 369 | 1876 | 100 &e 6,500,000 5 J. &D.\N. Y., Central Trust Co.} June 1, 1906 
Iowa City & West., lst M., red. after ’89,guar..c|) 73 | 1879 | 1,000 584,000 7g. |\M. & 8. do do Sept. 1, 1909 
Ced. Rap. I F.& N.W., 1st M.,g.,guar.,red.aft.’90 390 { 1880} 1,C00 825,000 6g. |A. & O. do do Oct. 1, 1920 
0 lst M., gold, guar............. c 1881| 1,000 1,905,000 5 g. |A. & O. do do Oct. 1, 1921 
Consol. Ist M.& collat. trust, g., $15,000 p.m.c*&r}| All | 1884 |1,000&c 00,900 5 g. |A. & O. do do April 1, 1934 
Mivneapoli- & St. Louis, lst mort., (assumed).... 12 | 1877 | 500 &c 150,000 7 J. & D. do do une 1, 1927 
California Pacific—1st mort., gold (ext’d’d at 4%) | 114 | 1867) 1,000 2,250,000 41,5 g.\J. & J.\N.Y.,8.Pac.RR.,23 Br’d.| Jan. 1, 1912 
2d mort., gold, end. by Cent. Pac.................. 114 | 1871 | 1, 1,600,000 6g. \J. & J. do do Jan. 1, 1891 
$d, mort.g..guar. by Cent. Pac.($1,000,000 are3s)| 114 | 1875 Hi) 2,698.000 |3¢.&6¢.\J. & J. do do July, 1905 
Camden é Atlantic—Stock ($880,100 of it pref.).... we 4 sche 50 1,257,500 |3 on rm ---- /|Phila.,Of.,233 So0.4thSt.} Dec. 9, 1889 
ist mortgage (extended 20 years in 1873)...... c* 79 |} 1853 | 1,000 90,000 g. |J. & J.|Phila., Farm. & M. B’k.| Dec. 31, 1892 
2d mortgage............- REP OEE A ET -e*| 79, 1879 | 1,000 497,000 6 JA. & O. do do Oct. 1,’ 1899 
Consol. mort., ($150,000 are 5s reg.int.at office) .c* 79 | 1881 | 1,000 500,000; 5&6 |J. & J. do do July 1, 1911 
Camden ¢ Burlington Oo.—1st mortgage......... . 31 | 1867 | 500&¢.| 350,000 6 F. & A.| Phila... Penn. RR. Co. | Feb. 1, 189 
borough, 4 miles; total operated, 68 miles. Leased for 99 years from| Burlington Cedar Rapids & Northern.—On Jan. 1 ’89, oper- 


April 1, 1888, to Old Colony RR. at 10 per cent omy on stock and a 
bonus of $1,300,000 cash, out of which an extra dividend of $32 50 was 
paid on stock May 2, 1888.—(V. 46, p. 480; V. 49, p. 718.) 


Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles; Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles: 
total, 39 miles. Stock is $500,000 In Dec., 188i, default in interest 
wasmade. J.J. Carter, Titusville, Pa., President. 


Bradford Eldred & Cuba:—Operates Eldred to Wellsville, N. Y., 
33 miles, of Which 4 miles owned. Stock, $480,000; par, $100. There 
are also 2d mortgage bonds for $60,000, 6s, which were due June l, 
1885. Foreclosure suit begun in February,1885. In vear ending Sept. 
30, 1889, gross earnings were $47,763; net, $7,282; deficit under 
arate yy Thos. C. Platt, Receiver, 82 Broadway, New York. 
—(YV. , P. ‘i. 


Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn 
Bridge via York St., &c., to East New York, 6% miles, and leases 
Union Elevated, in operation from Broadway and Lexington Avenue 
to Broadway Ferry, 2% miles, and Myrtle Avenue to Adams 8t. and 
Brooklyn Bridge, 442 miles; branch to Greenwood, 3 miles; total, 17 
miles. The capital stock is $5,000,000 (par $100). If net earnings 
suffice, a sinking fund of one per cent will purchase 2d mortgage bonds 
if obtainable at $0, and after 1889 a like sinking fund will purchase 
first mortgage bonds at 105—no bonds drawn. 

The Union Elevated 1st mortgage bonds, are guaranteed as to interest. 
The ist mortgage is for $7,000,000, the 2d for $2,500,000; trustee of 
both, Central Trust Co. See abstracts in V.49, p. 583. Union Elevated 
stock is $1,000,000, par $100. Application in full to N. Y. Stock 
Exchange was in CHRONICLE, V. 48, p. 129. See also V. 49, p. 471. 
It is expected that a consolidation with the Union Elevated will 
eventually take place. 

For year ending Sept. 30, 1889, gross earnings were $1,090,326; net, 
$396,816; net deficit under charges, $15,850. In 1887-88, gross earn- 
ings were $768,361; net, $271,984; surplus over fixed charges, $1,703. 
oy! W. Putnam, President. (V. 47, p. 188, 594, 803; V. 48, p. 100, 
129, 222; V. 49 p. 269, 471, 690, 857.) 


Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to Nev 
York Lake Erie & Western for 499 years. Rental,7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100. 


Buffalo New York & Erie.—Owus from Buffalo, N. Y., to Cor- 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 
490 rr and now operated by the N. Y. Lake Erie & West. Co. Rental, 

238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo Rochester & Pittsburg Railway.—(See Map.) Owns 
from Rochester, N. Y., to Walston, Pa., 232 miles; Buffalo Branch from 
Ashford to Buffalo, 48 miles: otber branches, 8 miles; leases Lincoin 
Park to Charlotte, N. Y., 10 miles; total, 298 miles. 

This company was formed in March., 1887, as successor of the Roch- 
ester & Pittsburg and the Pittsburg & State Line RR., which were fore- 
closed in Oct. 1885 and purchased by Mr. A. Iselin. 

The preferred stock is $6,000,000 (entitled to 6 per cent dividends, 
non-cumuilative), and common stock, $6, ,000. 

f the gen. mort. (Trustee Union Tr. Co. of N.Y.) for $10,000,000), 
there are $6,000,000 reserved for prior bonds. There are also $16,000 
-——1S due = os outstanding. 

rom Oct. 1 to Novy. 30, 1889 (2 mos.), gross earnings were $348,359 
against $588,498 in 1888; net, $106,455, against $146,195. ° : 

Fiscal year ends Sept. 30. Report for 1888-89 was in V. 50, p. 106. ’ 











Receipts— 1885-86. 1886-87. 1887-88. 1888-89. 
A earnings..... $1,299,362 $1,916,361 $2,001,156 $2,021,591 
et earnings....... . $296,706 $516,975 47,671 574,826 
Other incone....... 93,650 77,759 wag <8 . 15°960 
Total receipts... $390,356 $594,734 $478,605 $590,795 
Interest on bonds... $352,106 $353,910 00,350 437,452 
Int. on floating debt. 928 5,910 vas FST: . Aerts 
Rentals ...... wovesens 55,200 62,595 74,431 74,099 
Total disbur’m’s. $408,234 $422,415 $189,599 $516,543 
Balance............ -- def.$17,878 sur.$172,319 def.$10,994 sur.*$74,252 





* Of this amount, $63,487 were spent for betterments, 


&e. 
—(V. 47, p. 161, 594, 624; V. 48, p. 190, . Vy, 
207, 650; V.50, p 106.) P 220, 222, 855; V. 49, p. 21, 


Buffalo & Southwestern.—Owns from Buffalo to Jamestown 
N. Y., 67 miles. In July, 1880, leased to N. Y. L. E. & West. for 99 
years—at 35 per cent of gross earnings, but interest on bonds guaranteed. 
Rental in year enting June 30, 1889, $143,776; in 1887-88, $134,518. 
stock—common, $471,833, and $471,833 7 per cent preferred; par $100. 
volumnon stock shares dividends after 7 on preferred. Paid 8 per cent 
on preferred for year ending June 30, 1889 and 1 per cent on common. 





BTV) heed ot 








ated from Burlington, Iowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- 
catine, Ia , to Riverside, Ia., 31 miles; Vinton, I«., to Holland, Ia., 48 
miles; Iowa City to What Ceer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
430 miles; Waverly Division, 6 miles; Forest Division, 7 milles; total 
owned, 402 miles; total operated, 1,046 mile. This company has a per- 

tual lease of those lines (included above) built by the lowa City & 

estern, the Cedar Rap. Iowa Falls & N. W., the Cedar Rap. & Clinton, 
and the Chic. Dec. & Minn. RRs. The Waverly Short Line is operated 
temporarily and the Forest Division fo rfive years ending June 22, ’92. 
This company was formed as successor to the Burlington Cedar Rapids 
& Minnesota, foreclosed June 22, 1876. 

Iowa City & Western bonds are guaranteed as to interest and are 
redeemable (after August 31, 1889) at 105. Bonds of the Cedar Rapids 
lowa Falls Northwestern road are endorsed (endorsement is on the 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890, 
of the 5 per cents $825,000 are reserved to retire the 6 per cents. (3) 
company guarantees the above bonds. It has also assumed $150,000 of 
Minneap. & St. Louis 7 per cent bonds due June 1, 1927, as commuted 
rental for 12 miles of road leased for 999 years from Minneap. & Bt. L. 
Stock outstanding is $5,500,000, authorized issue, $30,000,000. The 
Central Trust yore yom A is trustee of the consol. mortgage, which will 
retire all prior and divisional bonds. 

Annual report in V. 438, p. 661, gave net income, &c , as follows: 


INCOME ACCOUNT. 








1885. 1886. 1887. 1888. 
Receipts— 
Gross earnings..... 3,093,513 2,933,309 3,005,962 2,848,076 
Netearnings ....... " 903,970 800,905 780,057 771,447 
Other receipts.... .. 83,798 63,252 95,789 61,282 
Totalincome...... 987,768 864,157 875,846 832,729 
Disbursements— 
Interest on debt .... 742,275 749,898 767,127 771,130 
Const’n,, equip., &c. 137,775 56,925 140,067 247,669 
Tot. disbursem’ts 880,050 806,823 907,194 $1,018,799 
ee... cosseneasé sur.107,.718 sur.57,334 


def.31,348 def.186,070 
—(V. 46, p. 610, 649; V. 47, p.472; V. 48, p. 661, 687.) ‘ 


California Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal., 
60 miles; Adelante to Calistoga, 35 miles; Davis to Knight’s —~ pe 
19 miles; total operated, 114 miles. Leased for 29 years, from July 1, 
1876, to Central Pacific, but in Nov., 1836, new lease for 50 years was 
made to Southern Pacific Co. Rental, $600,000 per annum, and three 
fourths of net earnings when in excess of that amount. Capital stock, 
$12,000,000; par, $100. 


Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.—Haddonfield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
ifmore than 7. Penn. RR. owns $234,100 com. and $451,950 pref. stock. 
Dividends since 1880 have been: On common,in 1882,3 per cent, 
and none since; on poseenes. in 1881, 34g in scrip; in 1882, 4; in 1884, 
7; in 1887, 5; in 1888, 249; in 1889,51%. From Jan. 1 to Noy. 30,1889 
(11 months), gross earnings on main line and branches were $699,356, 
against $660,730 in 1888; net $156,788, against $133,244. 

On main line and branches in 1887 gross earnings were $678,644; net, 
$132,564.; surplus over fixed charges, $56,539; dividends (5 per cent) 
$43,988. In 1888, | env $696,128; net, $131,493; surplus over fix 
charges, $34,313; dividends (249 per cent), $22,001.—(V. 48, p. 367.) 











Camden & from Camden, N. J., 
to Pemberton, . J., to Mount 
Holly, 7 miles; 30 to Amboy Railroad 
Co., and now operated by of United Railroad 
& Canal Co.’s lines. Lease 6 per cent on stock 
and bonds. Stock $381,925; par an. and July. 


Canada Atlantic.—Owns Ottawa, Canada, to Rouse’s Point, Vt., 
142 miles, with trackage over Central Vermont to St. Albans, 24 miles, 
Has traffic contract with the Canadian Pacific and ‘“‘Soo” route. Trustee 
of mort. is Farmers’ Loan & Trust Co. $1,000,000 bonds are reserved 
forthe bridge. Stock, $2,000,000 common and $1,000,000 pref. In 
year ending June 30, ’88, gross earnings were $488,244; net, $206,751. 


Canada Southern.—LiInE OF Roap—Main line from Oantilever 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 es; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned b paageie- 
tary companies under separate organizations. Holds practically a 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





























DESCRIPTION. miles |Date |size, or INTEREST OR DIVIDENDS. Bor val When Doe 
Amount ‘oh, 
For eupienation of column headings, &c., see notes, of of Par Rate per| When |Where Pa 4 and b Last 
n first page of tables. |Road. |Bonds| Value. | Outstanding) “Cont. |Payaple: Whom a Dividend. 
eee | ae L4eiex.|F. & A'|N, ¥. Grand Con’ Dep “Feb. 1.1860 
GES SONIA IE iS oan ex.|F. ; rand Cen p. eb. 1, 
1st mort., interest guar. by N. ¥.C. & Hud. Riv-o 404 1878 | 1,000. 5 i & J) N. ¥., Union Trust Co. | Jan. 1, 1908 
ce ceeees coeccccccocese coececessceoes r ,000 ° ° ar. i, 
Canadian Pacific—Stock (guar. 3 p. c. div. till ’93).'5,075 | .... 100 21g |F. & A.|N.Y.,59 Wall 8t..& Lon.| Feb. 17, 1890 
Can. Cent. RR. 1st & 2d aw »lst M.s.f.dr.at105) .... | .... |[2100&c¢ 5 & 6 | Various Montreal. 1899 & 1910 
Quebec Prov. due on Q. M O.& O. and N.S. RR..) 2... 82583]... 5 A. & O. do 1902 & 1904 
Land mortgage bonds, gold (redeemable at110)..| .... | 1881 | 500 &e. 5 g. |A. & O.|Montreal,N.Y.orLondon; Oct. 1, 193 
1st mort. debent. sterling. ...........-----.-.---.-- 856 | 1885 |2100&ce 5 g. |J. & J.|London, Baring B.&Co.)} July 1, 1915 
Ist mort. on poten. Branch, £750,000...... 183 | 1888 |£100 &e 5g. J. & J. do do July 1, 1937 
Land gr, bds., not d’rn, int. gu. by Can.Gov’t. oar ---- | 1888 |£100 & 34g. \J. & J. do do July 1, 1938 
Consol. perpetuai debenture ”. RT ---s | 1889 seni 4 I. & J London. Irceemable 
Manitoba 8.W.Col. Ry, $12,000 p. m.. int. guar. a 213 | 1884; 1,000 5g. |J. & J.\N,Y.,59 Wall & London.| June 1, 1934 
Atlantic & Northwest —1st M. Bop GEEBeccccee c*&r| 325 | 1887 | £100 &o 5 g. |\J. & J.|\London,Baring Brs.&Co;} Jan. 1, 1937 
ag Shore ok fe od mere. Sugptanensessacenereses secs h eoun obee : eode do do April 7 1308 
awrence SET nccenmeacenonsegen ae a what ath 2. _. adnan une 15, 
Op. Fear & Yad. Val.—1st M. oe my pgs y m.c*&r.| 150 | 1886 | $1,000 6g J. & D.|\N.Y er L.& nag Co.| June 1, 1916 
| Ser. “ B,” tye 000; ony 150 m.)c*&r} 75/1886] 1,000 6 g. |\J- & D. June 1, 1916 
onsol. mortgage per mile seenenseneunr: ease 1 sete eal: a ones aS ae ee pe Pea 
Cape Girardeau 8. W.— M. for $!,000,000, gold} 94 | 1888] 1,000 6 g. |M. & 8.|N.Y., Bk. of Commerce.| Sept. 1, 1908 
Carolina Vent.—1st M. (Wilm. ‘to Shelby, 240 m )c*} 240); 1881] 1,000 6g.iJ. & J. Phila., Mechan. Nat.Bk.| July 1, 1920 
2d M. (for $1,500 ,000), gold, income, non-cum..r} 240 | 1881} 1,000 Oia Osa: ss Hawecscece July 1, 1915 
3d mort., gold, income, non- -cumulative.......... r} 240; 1881] 1,000 Shcias eee  _peedesiecs July 1, 1910 
Oarson & Colorado—1st mortgage. Series “A”..... 158 | 1881 | 1,000 6 J. & J. New York. July, 1911 
Second Div. M., Ser. “B.,”’ junc. to Cal. State line.| 34 / 1883 | 1,000 6 J. & J. do July 1,1913 
Third Div. ist M. Nevada ine to Keeler, Cal.....| 107 | 1833 one enue J. & J. do July 1, 1918 
Caiawissa—Pref. stock, 7 per cen*, guar. P. & R.... 5 pee 50 314g |M. & N.| Philadelphia Co.’s office; Nov. 18, 1889 
op eat ede assumed by Phila. Reading...... “se Le = ast : 4 = > sr Phila.& + ae = > : 
IT ST dcinsenccscccbiecasenennete weneaueenn r c ; ‘ 0 i) eb. 
Gedar Falls St “Stow, 9 p. c. rentai D. L. & W.... oom 30 41g |J. & J.\New York, 52 Wall st.| Jan. 2, 1890 
Falis & Minn. ye 4 on 2d div.. Lt f’d.c* 61 | 1866 | 500&ce 7 J. & J.) Last paid July, 1887. | Jan. 2, 1907 
P—Ist M. Ateh. & P. P. RR £.,g0ld..o} 100 | 1865 | 1,600 6 g. |M. & N.'N. Y. alee > Tr.Co| May 1, 1895 
Oeinaed int.(mort yhde, (coup. held in trust) gold,c! .... | 1879} 1,000 7 2. \|M. & N. ‘do do May 1, 1895 
































stock and bonds of the Can. So. Bridge and of the Tol. Can. So. & Det- 
railroad companies. 

The Canada Southern Railway Company was chartered in Canada 
pepeeety 28, 1868, and debt readjusted by Act of Parliament iu 

terest on the list mortgage is guaranteed by the New 
York Central Railread Co. till 1893; but the principal is not guar- 
anteed. In Nov., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1. 1883, providing for the payment to 
Canada Southern of one-third the joint income over all fixed charges, 
but .ichigan Central, by reductiou of its interest charges, now receives 
more than two-thirds. 

Dividends since 1880 have been: in 1881, 246 per cent; in 1882, nil: 
in 1883 and 1884, 2; in 185 and 1886, nil; "in 1887, 1883 and 1889, 249; 
in Feb., 1890, 144 and 1 extra. 

From 18*9’searniugs the surplus to C.8. for dividends was about 
$410,000, and $115,000 was paid out of the surplus of former years, 
leaving a nominal surplus of #204,402 carried forward; for 1888 sur- 
Plus was $339.161; for 1887, ove ae $510,870. For latest reports of 
earnings see Michigan Central. 42, p. 588, 763, 854; V. 49, p. 825.) 


Canadian Pacific.—The main line extends from Montreal to Van- 
couver on the Pacitic coast in British Columbia, 2,906 miles. There are 
branches and auxiliary lines owned of 926 miles, and 1,242 miles of 
leased lines, making the whole system ,5,075 miles. (See details iu 
CHRONICLE, May 25,1889. The road was opened throughout the first 
o y> 

The Canadian Pacific was incorporated February 18, 1881. under a 
charter trom the Dominion of Canada. The company had an crementient | 
contract in its charter, ay from the Government $25,000,000 in 
cash as a subsidy, also 25 acres of land, all to be fit for settle- 
ment. In Nov., 1883, the caatabee Government gave a guarantee of 3 

r cent dividends per annum till August,1893, on $65,000,000 of stock. 

n May, 1838, the company voted to relinquish its exclusive right to 
build and operate in Manitoba, sooenvnne the Dominion Government 
ey or interest ou $15,Vv00,000 of land grant bonds. These bonds 
or £3,093,7U0 are alien on 14,634,233 acres of land subject only to 
$3,442, v00 land grant bonds of 1831. 

The consol. debenture stock was issued in October, 1889. (See 
CHRONICLE, V. 49. p. 116) 

The Mavitoba Southwestern Colonization Railway, extending from 
Winnipeg suuthweste: rly is leased fur $600 per mile yearly, interest on 

ds being guarante 

To the Atlantic & Northwest RR., crossing the State of Maine, the 
Domition Government grants a subsidy of $186 
and Can. Pac. guarantees the balance of money necessary for interest. 

The lands in possession of the company unsold Dec. 31, 1888, were 
16,166,960 acres. The land bonds of 1931 are receivable for lands and 
may be paid off at 110. 

ea since 1882 have been: In 1883, 219 per cent; in 1884, 5; 
in 1885, 4; from 1886 to 1889 inclusive, 3 = cent yearly; in February, 
1890, 242, ‘ot which 1 per cent was asupplemexrtary dividend paid out 
ofearnings. (See V. 5v, page 57.) 

From January | to November 30, 1889 (11 months), gross earnings 
a es 100 557, against $12, 049, 093 in 1888; net, $5,489,535, 

ains 4 

e anuual anol for 1888 in the CHRONICLE, VY. 48, p. 661 and 659, 
showed the following: 





Ld le} 























No information furnished, 


,000 per year till 1906 | pre 


Cape Girardeau Southwestern.—/(See Map.!—Owns from Cape 

eareet, Mo., to Hun er, 94 m,and leases line to Zalma, 9 m., to'al 
rated, 109 m., to a Western connection with the Current River RR. 

T 6 consol mort. was issued to complete the road - bonds being reserved 
to retire the Divisional bonds when due, of which only $8v,000 remain. 
outstanding. Mercantile Trust Co., trustee of the mortg. In i888 gross 
earnings, $126,908; net $64,501. From Jan. 1 to June 30, 1889, gross, 
$81,462; net, $35, 444, President, Louis Houck, Cape Girardeau, Mo 


Carolina Central.—Owns from Wilmington, N.C.,to Rctherfordton, 
e. C., 267 m., and branch, 9 m; total, 276 m. Formerly Wim. Char, 
Rétherford, chartered in 1855, and foreclosed May 3, 1873. De- 
faulted. and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 18380, for $1,200,000. py by Seabuard & Roan- 
oke and Raleigh & Gaston. Stock, $1,200,000. In year ending Juce 
30, 1889, gross earnings were $562, 246; net, {$153,159; Ist 2 
interest, $129,937; caruine, $23, 222: bonds redeemed, $11 
There are also $235,000 Ist M. 7 p. c. Wilmington k’y Bridge Co. bonds, 
due Oct. ’90 to 1897, and $44,000 2d M.ds,due 189-1900, both issues 
being guaranteed by the Carolina Central, the Wil. Col. & Aug. and the 
Wil. & ‘Weldon roads. 


Carson & Colorado.—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ; $ 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains. 8tock, $6, —_ 040 authorized; $2,760,000 issued. 

H. M .Y erington, Pres’ t, Carson, Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Noy. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 Pad cent of gross earnings and $8,00/ a year for 
company expenses. nded debt was assumed by lessees. Seven per 

cent is guaranteed on the preferred stock. The common stock is 
on vs 500. (V 48, p. 451, 799.) 


m7 & al peg eee (ane be from Susquehanna River to Itha- 
ca, x a ased in perpetuity to Dela. Lack. & West. at a rental 
of $54, 600 ayear. Dividends on capital, 9 to 919 per cent per annum. 


Cedar Falls & Minnesota.—Owns from C. F. & M junction on 
the D. & 8. C. RR.. near Cedar Falls, la., to Minn. State Line, 76 miles. 
Leased to gy & Sioux City for 40 yeare from January 1, 1867 
at $1,500 per mile as a@ minimum and a contingent of 35 per ‘cent oO 
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of 
7 excess over $7,500 per mile; minimum rental is $113,370 per annum. 
Dub. & 8. C. was acquired by Ill. Central through purchase of 
stock in 1887, and a suit is pending to annul the lease of this road. 
gon } a Me age January, 1888. Capital stock, $1,586,500. 
J. nnedy President. New York. (V. 45, p. 819, 855; V. 46, Dp. 
74, voz, 199, 238; V. 48, p. 489.) 


Central Branch Union wg TY See a: 
Atchison, Kan., to Waterville, Kan., ases Atchison Col & 
Pac. 254 miles; Atch. J. Co. & W., 34 po bing total o perated, 383 miles. 
The Un. Pac. Cent. Branch was formerly the ‘abahinen 2 & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress i:corporating . 
the Union Pacific RR. The stockis $1,000,000, of which the Union 
Pacific owns -—" 800. The company received & Government subsidy 

of $1, ,000. is operated as a part of the Missouri Pacitic 
system under @ a5 AB lease, made Sept., 1885, b 


Mo. Pac.)—Owns from 


which the net earn- 








1886. 1887. 18°8. 
Dec - ings are paid to Union Pacific as rental. From Jan. 1 to Sept. 30 (9 
eo b Throws <as6 <m. See eee grew Sopise —. tr er in _ “5 Tg a . 
asse " net ns 38, gross ea 
Froieh een aS te $341 ans $3: See tt " roth oe. $908,324; net, $81,200; deficit under interest, &c., $342,018. In 1887 
Mail, express and misc’us. "792.710 1.228.465 1.377.338 | St08s earnings, $1.439, 460; net income, $383,579. Dividends prior to 
Total enentenn "$10,081,004 $11 ne aie sist = 336 | Current year have been: dn 1885, 5 per cent; in 1886, 10; in 1887, 10; 
Operating expenses... 6378317 * 81102295” -9/321:761 go le 9: 2 aa a 
Net earnings .............. $3,703,487 $3,504,118 $3,870,775 | trom Savannah, Ga., to Atlanta, Ga., 294 m.; branch, Gordon to Mil- 
Per ct. of op.exp.to earn’gs 63°26 69°31 70°66 ledgeville, 17 m.; leases in perpetuity—Augusta & Savannah RR., 53 m.; 
INCOME ACCOUNT. Eatonton Branch RR., 22 ; Southwestern RR. and branches, 333 
1886. ; 1888. miles; leases till 1985 *Mobile. & Girard RR.,, 85 —, controls by own- 
t earnings.............. $3,703,487 $3,°04,118 3 87 i 775 ership hee Ce ig & Western RR., 370 miles; Moutzgomery 
Fined charges......... eee 3 068,042 3,450,264 4-351 & = * so Pi x4 eee —_—- oO erated a practically owned 
——“"3635.445 ” x®952 R54 u es. uxiliary system e earain 
TEIPEB. 00-0220 000-000 Gane, one $205,054 — ar zt Aug. are reported separately) includes, besides other lines, a= 


—(V. 47, p. 50, 170, 472: V. a =? 398, 427, 633, 661, 688, 689; 
V. 49, p. 116, 173, 539, 689; V. 50, p. 37.) 


Cape Fear & Yadkin Vallevccin operation from pupetterte, N 
C., to Bennettsville, 8. C., 57 miles; Fayetteville, N. C., to Mt. Airy, 
N. C., 167 miles; Factor branch, 10 mm.; Madison branch, 10 miles: total, 
244 miles. Projected, ayetteville to Wilmin n, 80 miles; to be com- 
— by 1890; lst M. covers this division only, iu addition to the two 

gy now in operation. Series “ B’’ nde mg are a lst mort. on road 

from Greensboro to Mt. Airy and a second on the other two divisiuns. 
New consol. bonds at $15,000 per mile have been authorized, to take up 
the prior bonds, build extension, &c. North State Improvement Co. 
Was entitled t» 2d mort. income bouds on main line and branches, but 
the new consols will be given instead. Stock is $1,193,266 (par 8109). 
April 1 to Dev. 31 (10 mos,) gross earns. were $296,01 '5 in 1889, agst. 
$215, 268 in 1888;*net, $131,928, agst. $110,961. tn ape March 

l 1-88, were $291,590; net, $14 2.774; in 1888-8 we 





gross earnings 
$347,635; n+t, $162,397; surplus over interest, $70,397. (V. 46, p. 3 
V. 48, p, 547, 763, 799.) 


ern RR. of Alabama, 138 miles; Georgia RR., 377 miles; Port 
Royal & Augusta, 112 ars Atlanta & West —- Sd miles ; Port 
Royal & West. Car. 229 miles, and Sav. G.& N. A J miles, and em- 
braces in all, 984 miles. Grand total of Cent. RR. Glisten 2,233 miles. 
Other lines un.er construction. 

Also owns entire stock of Ocean 83. Co. Inthe auxiliary lines the Cen- 
tral RR. owns part interesta, either a or greater, represented Aug. 31, 
18388, <¢ $3,461,641 stocks ‘and $3, ,70U bonds or mortgage notes, 
In 1881 the Georgia R. was Sia —_ 99 years in the interest of this 
company and the Louisville & Nashville, which operate it en joint ac- 
count. This company and the Georgia RR. Co. are joint owners of the 
Western RR. of Alabama, 138 miles. For abstract of deed and securi- 
ties deposited for the rege trust bonds (Central Trust Co.of New 
York, Trustee), see V.45, p 2 

mm. Central RR. & Banking Co. is controlled by the ownership of a 

ajority of its stock by the Georgia Company, which in turn is owned by 
the Richmond & West Point Terminal, giving that company control of 
the Central Georgia system. (See v. 47, p. 499), 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






















































































Bonds—Prinei- 
DESCRIPTION. ation | Dete | size, or| 4 mount INTEREST OR DIVIDENDS. pal: When Daa, 
For explanation of column headings, &c., see notes}; of of par | outstandin Rate yee When |Where Rares, and by | Siocks—Laat 
on first page of tables. Road. |Bonds| Value. ®| Cent. | Payable hom. Dividend. 
Cent. Br. U. P.—(Oon.)—2d mort. (Gov. subsidy)...; 100 |’66-7-8| $1,000 1,600, 6 ..... |U.8. Treas., at maturity.| 1896,’97, ’98 
Oentral R. R. d Bank, Ga.—Stock...............--- 2,238 | .... 100; 7,500,000 4 J. & D.|N.Y.,Kessler &Co.&Sav.| Dec., 1889 
General mort. “tripartite” bonds,........ ....... c*; 620 | 1872) 1,000 4,999,000 7 J. & J.|N.Y.Kessler&Co.54Wall) Jan. 1, 1893 
Collateral trust bonds, gold, redeemable at 110.c*| .... | 1887 1,000 4,880,000 5 g. |M. &N. do do May 1, 1937 
Certs. of debt, payable at option after July,’91..) ... 1881 100 4,600,000 6 J. & J. Savannah, Ga. After July, ’91 
88.Co., Ist M., guar.,s.f.$100,000 yearly.| .... | 1882 | 1,000 87, 6 J. & J.|N.Y.Kessler&Co.54Wall| Jan. 1, 1892 
Central Massachusetis—1st M. int. guar.by B.&L..c*} 99 | 1886] 1,000 2,000,000 5 A. & O.| Boston Co’s Office. Oct. 1, 1906 
Cent. New Eng. & West.—1st M. for #2,500,000...c*; 55 | 1839) 1,000 6 M. & 8, Phila. Fid. Ins, & Tr.Co.|; Sept. 1, 1939 
Central of New Jersey—Stock ($30,000,000 author.)| 676) .... 100 llg (Q.—Feb| N. Y., 119 Liberty st. | Feb. 1, 1890 
Gen. mort. for $50,000,000 gold (reg. Q.—J.)..c&r} 350 | 1887 | 500&ce. 5g. |J. & J. do do July 1, 1987 
iy NED DEE. cncsk ccckbcose coccccoesouceoes 74 1869) 1,000 7 F. & A. do do Feb. 1, 1890 
Bonds (convertible Nov., 1875 to 1877)..........- e--- | 1872 | 1,000 7 M. & N. do do Nov. 1, 1902 
Consolidated mortgage. .....cccccccccccccccceccce: 97 | 1874 1,000 7 Q.—J. do do July 1, 1899 
Am. Dock & Imp.Co. 1st M.,guar.,redeem.at 110.c*| .... | 1881 1,000 5 J. & J. do do July 1, 1921 
Leb. Coal & Nav., mort., gold, assumed........... .--. | 1867 | 500 &e. 6g. |J. & D.;| Phila., Leh.C.&Nav.Co.| Dec. 15, 1897 
N. Y. & L’g Branch Ist m. red. in. ’99 at 110, g..c* 38 | 1882; 1,000 5g iJ. & J.) N. Y.,119 Liberty St. | Dec., 19 
Bia ie I BE TG ccc cc cccccecccececesccces c” 78 | 1879 600 6 J. & D. Ge .;, do July 15, 1899 
Long Branch & Sea Shore, lst mort., guar...... c” 11 | 1869; 1,000 7 J. & D. do do Dec. 1, 
Debenture bds., conv. into stock till 1907......... ---- | 1883 | 1,000 6 M. & N. do do my! 1, 
tah oll antieas saees aeneine seeneenens nied ‘dane jini 6&7 ---. |Phila., Guar. Trust Co.) 1891 & 1892 
Oeniral Ohio—Stock ‘$411,550 of this is pref.)..... Bee | ease 50 3 J. & J.| Balt., at B. & O. office. | Jan. 31, 1890 
lst mort. bonds, sinking fund..................... 137 ee 1,000 6 M. & 8. do o pt., 1890 
Consol. lst mortg. (for $2,850,000), gold .... ... ec} 137 | 1886; 1,000 4149 g. |M. & 8.|N.Y., Union Tr, & Balt. Sept. 1, 1930 
8. nncndekseaseseqanee cus gn | ace 100 1 F. & A.'|N.Y.,8.Pac.Co., 23 Br’d.| Feb. 1, 189 
1st m., gold, (2 sink. f, $50,000 each), not drawn.| 737 |1865-8) 1,000 6g.\J. & J. do do 1895, ’6, ’7&’8 
1st m.8.Joaq’n Val.Br., g. (8.f. $50,000) not drawn.| 146 | 1870 | 1,000 6g. |A. & O. do do Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms) gold ....... re cane 6¢g.\J. & J. U. 8. Treasury. ; 1895 to ’98 
W’nPac.,1st,s.f.,g.not dr’n($111,000,J&D,due’¥5); 147 | 1869 | 1,000 6 4. |J. & J..N.Y.,8.Pac.Co.,23 Br’d.| July 1, 1899 
West. Pac., Government lien, gold........... .... 123 | 1869 ain 6 g. | Various U.S. Treasury. | 1895 & 1899 
Cal. & O., Ist M.,ser. A, g. (extv’ed) 2s. f.notdr’n} 296 | 1868 1,000 5 g. |J. & J.'N.Y.,8 Pac. Cu.,23 Br'd.) Jan. 1, 1918 
Do do ser. B, g. $100,000.| 296 | 1872 1,000 6 g. |\J. & J.| New York & London. | Jan. 1, 1892 
Land grant lst mortgage bonds, not drawn, gold.| .... | 1870} 1,000 6 g. |A. & O. do do Oct. 1, 1890 
M.1 gr.,lst on 17m. 2d on 1,244m.,¢.s.f.,.n0tdr...cj/1,260 1889 | 1,000 1 5 g. |A. & O.\N. Y. & San Francisco. April 1, 1939 
Central of Vt.—Consolidated RR.of Vermont.ist VW.) 185 | 1883 | 100 &e¢.| 7 5 J. & J.|Bost..Am. Loan & Tr.Co.; June 30, 1913 
Dividends since 1881 have been: In 1882,8 per cent; in 1883, 7143 | INCOME ACCOUNT. 
in 1884, 51; in 1885, 4; in 1886, 6; in 1887, 8; mm 1888, §; in 1889, 8. Receip!s— _ 1888. 1887. 
From July 1,189, to Nov. 30, 1889, (5 months), gross earnings were | Net earnings.............. éhtiinnenastnbees $5,973,404 $4,998,902 
Tisai ease agua yey 2,841 in me Pr ge eg . Coy Income from investments ..............---- ° ———" «salted 
1,331,549; vet, including investments, $1,250,963, against $1,336,061. Total net income......... -..... seiantia 7,480,564 4,998,902 
Fiscal year ends June 30 (changed from August 31 in 1888.) Presi- Fe wank, meteor 6 . $4 
dent’s report for 1888-9 was in V. 49, p. 541; see also article, p. 527. Int. on debt, car trusts, &c.... $2,860,313 
¥ . Proport’n of earn’gs due under 
a a eam: B4.121,880 SLETLSGO SS107205 | leases of the L.& Sus.RR.,&c. 1,862,126— 4,722,440 _ 4,577,862 
Pi itntnitecumeteus wee Secoe 2,441,814 2,801,257 3,316,266 Surplus for the VAP. ...-cccccccccccccce $2,758,123 $421,040 
—(V. 47, p. 108; V. 48, p. 427, 827; V. 49, p. 144.) 

Net earnings railroads........ $1,979,865 $2,073,703 $1,791.328| Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137 
Net earnings steamship cos...... 274,194 526,201 476,454 | miles. Leased to the Baltimore & Ohio till 1926, with option of renewal 
Net bank and investments....... 35,531 119,016 169,612 | by the lessee; rental, 35 per cent of gross earnings, with minimum 

guaranteed rental of $166,000. Sinking fund for 6 per cents held 

Total net income of company $2,289,641 $2,718,920 $2,437,395 | Nov. 30, 1888, $791,000 company’s bonds given above as outstanding, 
Less interest and rentals........ 1,361,087 = -....--. ,653,729 | and other securities valued at $163,682. The consolidated mortgage 

, ——-—— | (Mercantile Trust & Deposit Company of Baltimore, trustee.) is for 
Exc. of inc. over fixed charges. $928,554 — ........ $783,665 | $9.850,000. In 1888-89 gross earnings, $1,255,751; net, $280,137; loss 


—({V.46,p.37; V.47,p.50, 226, 274, 284. 285,410, 499, 664; V. 48, p. 99, 
127, 426, 547, 729; V. 49, p. 527, 541.) 


Central Massachusetts.—Owns No. Cambridge to Northampton, 
Mass., 99 miles. Formerly the Massachusetts Central. sold in foreclosure 
September 1, 1883. The stock is $7,367,200, of which $3,897,°OU is 
preferred. Leased to Boston & Lowell for 99 years from Oct. 1, 1886, 
at a rental of 20 per cent of gross earnings up to $1,000,000, but with a 
guarantee of suflicicnt rental to pay interest. (V. 45, p. 642.) 


Central New England & Western.—(See Map.)—Owns from 
Campbell Heli across the Hudson River at Poughkeepsie to &ilver- 
nails, 55 miles. Leases Hartford & Conn. Western, Hart‘ord to Rhine- 
cliff, 108 miles, and operates the Poughkeepsie Bridge line, 34% m.; 
total, 16642 miles. Extension to Springfield, Mass.,in progress. This 
company was organized in July, 1839, by a consolidation of the Hud- 
son Counecting RR. and the Poughkeepsie & Connecticut RR. Zhe 
lease of the Hart. & Conn. West. is for 2 per cent per annum on the 
stuck ($2,627,300) and interest on the bonds. The mortgage covers 
the road from Campbell Hali to Silvernails, excepting line of Pough 
keepsie Bridge Co; also covers real estate equipment, &c.; also the 
rights in the lease of the H. &C. W. R2. and 13,900 shares of that Co.’s 
stock. Fidelity Ins Trust & Safe Dep. Co. of Phila., Trus ee. John 8. 
Wilson, Pies., 115 Broadway. (V. 48, p.580, 688; V. 49, p. 82, 173.) 


Central of New Jersey.—(See Map)—Owns 362 miles, leases in 
perpetuity 230 miles and operates 36 miles; total, 628 miles. In addi- 
tion Owns the Delaware & Maryland system, 48 miles, and ferries and 
steamer lines, 33 miles; in all 70% miles. The principal leased line is 
the Lehigh & Susquehanna and branches, 184 miles. (See Lehigh Coal 
& Navigation.) he minimum rental of Lehigh & Susquehanna is 
$1,885,800 till 1893, and after that $2,043,000. The New York & 
Leng Branch Railrcad stock and New Jersey Southern Railroad stock 
are owned by the Central of New Jersey, and their bonds are included 
in its debt. A majority of the Lehigh & Wilkesbarre Coal Company’s 
stock is held by Central of New Jersey, and of the $11,500,000 Lehigh 

Wilkesbarre Coal consul. 7 per cent bonds, $6,116,000 are held by 
Central of New Jersey and receive interest after all other bonds are 
satisfied. The entire capital of the American Dock & Improvement 
Company, $3,000,000, is owned by the Central of New Jersey Railroad 
Company, and the bonds may be drawn at 110. 

Receivers were in possession from Jan. 1, 1887, till Jan., 1888, when 
the road went back to its owners. Dividends were resumed Aug., 1889. 

fthe general mortgage of 1887 (see abstract of mortgage V. 45, p. 
402) $14,142,500 were reserved for otherissues. Trustee of consolidated 
and genera] mortgages is Central Tiust Co. of New York. The general 
terms of reorganization, &c., were given in the CHRONICLE, V. 44, p. 714, 


716. 

Dividends since 1882 have been: In 1883, 114 per cent; in 1884, 44; 
in 1889, 3; in 1890, Feb. 1, 142 per cent. 

From January 1 to Noy. 30, 13889 (11 months), gross earnings were 
rae rt against $12,200,261 in 1885; net $5,513,551, against 

7 , oN. 

The report for 1888, in V. 48, p. 426, showed the following: 


EARNINGS AND EXPENSES. 








Earnings— . 87. 
PRS ee) Sr aoe ae -- $2,269,615 $2,207,574 
Merchandise freight. ........cccccoccocceces 3,128,674 3,395,774 
DP ne. csncsdsnded sddasdnenans 7,500,65 §,€32,728 
Do -nincowmbenanodudaed abaebtaaddnunes 165,139 80,797 
Se Pill cnededscdacamsetinoodsace 24,498 23,533 
OE I OE EO LOTTETTT 88,891 81,266 

0 Se eee oS ee $13,177,472 $11,424,674 

Operating expenses and taxes ............. 7,204,067 6,425,772 

Net earnings. ........ ccc. ce ee ceescodeae $5,973,404 $4,998,902 
Per cent of expenses to earings .......... 54°66 56°24 





to lessee, $192,895. The road between Newark and Columbus (33 
miles) is owned jointly with the Pittsburg Cincinnati & St. Louis Rail- 
road Co. Stock dividends on common stock since 1880 have been: In 
1881, 64%; in 1882 and since, 6 per cent yearly. (V. 48, p. 70.) 

Central Pacific.—(See Map of Southern Pacific.)—LINE OF ROAD— 
—Main line—San Francisco, Cal., to Ogden, Utah, (including 11 miles 
leased), 883 miles; Lathrop to Goshen, 146 miles; Roseville Junction to 
Oregon State Line, 296 miles; other lines 35 miles; total operated and 
accounted for Jan. 1, 1889, 1,360 miles. 

THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (organized Oct. 8, 1864), and other railroads. 
This company received the Government subsidy, but inte’e-t is not pay- 
able to the Government till the bonds mature. The “Thurman” act of 
May 8, 1878, directed that the charges for Government transportation 
should be withheld, and also that the company should pay $1,200,000 
yearly to the Government for the oe fund of its debt, or enough 
thereof to make all the payments equal 25 per cent of the net earnings 
each year. December 31, 1388, accrued interest due the Government 
amounted to $32,641,838, and par value of securities in United States 
Government sinking fund was $2,819,906. - 

In March, 1885, the Central Pacitic lines were leased to the Southern 
Pacitic Company. The Cent. Pacitic receives all its net surplus income 
above annual charges of every sort and betterments, and a um 
rental of $1,360,000 is provided for by the lease. 

STOCK AND Bonps—Dividends have been: In 1877, 8 per cent; 1880, 
6 per cent ; 1881, 6; 1882, 6; 18383, 6; in 1884, 3; in 1888, 2 per cent; 
in 1889, 2; in 1890, Feb. 1, 1 per cent. Prices of stock since 1879 have 
been: In 1880, 63@9714; in 1881, 801901027; in 1882, 823830971; in 
1883, 61@88; in 1884, 30067%; in 1885, 2642249; in 1886, 38051; in 
1887, 2315 0433; in 1888, 264873749; in 1889, 35@35%; in 1890 to 
Jan. 17, inclusive, 334@35. Issues of bonds have sinking funds (see 
CHRONICLE V. 48, p. 311), and these sinking funds are invested mainly 
in the bonds of other tributary lines and accumulate; the bonds are not 
called in. The sinking funds amounted Jan. 1, 1889, to $6,533,657. 
The land grant bonds are purchased with proceeds of land sales. In 
October, 1889, the company issued $16,000,000 five per cent bonds, 
secured by all its railroads and land grant, to take up $8,822,000 sixes 
of 1936, the remainder of the land bonds of 189), and fo: other 
purposes. Metropolitan Trust Co. of N. Y., trustee (V. 49, p. 340.) 

THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
abont 2,470,0Gu acres had been sole toDec, 31,1837. In 1887 231,562 
acres were sold for $105,324 and total cash receipts of Land Depart- 
ment were $495.916. Land contracts on hand Jan. 1, 1888, $1,117,408. 

OPERATIONS, FINANCES, &C.—F rst dividend under the lease was paid 
February 1, 1888, and dividends have been pail regularly since at rate 
of 2 per cent yearly. 

From an.1 Nov.30 in 1889 (11 mos), gross earns. were $14,486,944, 
agst. $14,565,915 in 1888; net, $5,465,383, agst. $5,905,481 in 1888. 

The annual report for 1888 (CHRONICLE V. 48, p. 762) showed gross 
earniags $15,838,833; net profit due Central Pacific Railroad $962,- 
831: balance due from So. Pacific (to make guaranteed rental) $397,170. . 
—(V. 47, p. 21,140, 352, 410, §&31, 624; V. 48, p. 209, 311, 688, 
762; V. 49, p. 341, 654; V. 50, p. 107.) 

Central of Vermont,—This company was organized in April, 
1873, under a charter from Vermont. It has no road of its own, but 
operates a large mileage under lease. The Consolidated RR. of Ver- 
mont was organized July 1, 1884, embracing the former Vermont Cen- 
tral and Vermont & Canada properties, and was then leased to the Cen- 
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre- 
ferred 6 per cent and $300,000 common. The stock of the 
Central Vermont is $1,000,000, and it operates under lease 
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s 
Point, 158 miles; Essex Junc. to Burlington, 8; Swanton June. to 
Province Line, 11; Rutland RR.—Bellows Falls to Burlington, 120; 
Addison RR. Leicester Junc. to Ticonderoga, 15; Montreal & Vt. 
Junction—Province Line to St. Johns, 23; 8.8. & Chambly RR.—S. 8. & 
Cc. June, to Waterloo, 43 ; oe & Lake Champlain RR.—Rouse’s Point 
to Ogdensburg, 118; New ndon & Northern RR.—Brattleboro to 


New London, 121; Brattleboro & Whitehall RR.—Brattleboro to London- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








































































































INTEREST OR DIVIDENDS. | Bonds—Princi- 
Apa & t — Ww 4 2~ F | Amount Rate per| When |Where Payable, and by VSiooke Last : 
n of column headings, &c., see notes; oO oO ar } , 
—- ee first page of tables. : Road.| Bonds; Value. Outstanding | "Cent. Payable Whom. Dividend. 
tralia & Ches er—1st M. for $1,680,000, g... c*| .... | 1889 | $1,000 TT!!! _— July 1,1919 
ae Gies. é Chic.—1st M., g., ($25,000 p. m.)..c*| .... | 1887 | 1,000 5 g. | Q.—J. | Bost. Safe D. & T. Co. July 1, 1947 
Charleston & Savannah—Gen. M, $1,500,000, g...c*| 121 | 1886 | 1,000 72. iJ. & J.|N.Y.,12W.23d&Cha’st’n| Jan. 1, 1936 
lst & 2d pref incomes, $1,000,000 each, non-cum.| 121 | 1886) 1,000 7 a eee ee Irredeemable. 
Qharlotie Columbia é@ Augusta—Stock...........-+- fra 100 1 .--. |N.Y.,Rich.& Dan.,2Wall) June 1, 1889 
Ast mortgage CONSOL]....... 222. cen eeeeeeeeeeeeeee: 191 | 1869 | 500 &e. 7 J. & J. do do Jan. 1, 1895 
Be PISTON De cc cccccecocccccccccccesccccsessecoscees 191 | 1872 | 1,000 7 A. & O. do do Jan. 1, 1910 
Columbia & Augusta lst mortgage .............-- eee. | 1865 sane 7 J. & J. do do Jan. 1, 1890 
Consol. mortg., gold (for re i cinienewaine c} .... | 1883 |} 1,000 6g. J. & J. do do July 1, 1933 
‘Ohatt.Romed Col.—1st,g.($2,240,000)$16,000p.m.c*; 140 | 1887 | 1,000 5 g. |M. & 8.\N.Y., Simon Borg & Co.| Sept., 1937 
Ohartiers—lst mortgage.........--.------------20-- ce} 23/1871] 1,000 7 |\A. & O.|Philadelphia, Penn R.k.| Oct. 1, 1901 
‘Chesapeake & Nash—1st m., g.,$25,000 p m.s8.f...c*} 35 | 1887) 1,000 5 g. |F. & A.\N.Y.Office, Mills B’lding Ane 15, 1937 
Chesapeake é Ohio— Purch. money funding bonds.c*| 428 | 1878 1,000 6g. \J. & J.\N.Y.,Drexel, Morg &Co| July 1, 1898 
ist mortgage, gold, series “‘A”’.......... ..-.---- ce*| 503 | 1878 | 1,000 6g. |A. & O. do do July 1, 1908 
1st mort., gold, of 1911, Peninsula Extension. .c* 75 | 1881 | 1,000 6g. |A. & O. do do Jan. 1, 1911 
1st mort., gold, of 1922 on ext. (for $3,000,000).c* 8 | 1882 | 500 &c. 6g. \J. & D. do do June 1, 1922 
Consol. mort. for ,000, gold........c* &r; 655 | 1889 | 1,000 5 g. |M. & N. ao do May 1, 193 
Equipment trust bonds.............-.----------- -?  Sate-k ee 1,000 6 g. | Various do do 
Elevator Co. 1st M., prin. & int.guar. by C. & O.c*; .... | 1888 | 1,000 4g. j\A. & O. do do Oct. 1, 1938 
Income, 2d mort., for $500,000, non-cum... ©*| .... | 1888 | 1,C00 4 Oct. 1 No coupons paid. Oct. 1, 1988 
@hes. Ohio é Southwest.—1st M., g. ($19,000 p.m ).c*} 352 | 1881 1,000 6g. |F. & A.'| N.Y., 23 Broad Street.| Aug. 1, 1911 
2d mortgage ($11,000 per mile) ...... othe dae c*| 352] 1881] 1,000 6 |F. & A. do do Aug. 1, 1911 
Paduc.& Eliz.,1st M..s.f.,dr’n at 100($300,000 &s); 186 | 1877 | 1,000 6&8 iF. & A. do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000, not dr’n.c*} .... | 1882 | 1,000 79 6 J. & J. do do Yearly to 1892 
Oheshire—Stock, preferred ($53,300 is com.)....... 3 100 53,< 3 on pref\J. & J.| Keene, N. H., Office. | Jan. 10, 1890 
Bonds, not mort., $550,000 due July 1, 1898...c*|} .... |’76-’78) 500 &c. 800,000 J. & J.| Boston, Nat. Bank. July 1,’96&’98 
Ohscago € Alton—Common stock........-.2+--+--++- 849 | .... 100 | 14,114,600 2 9 —M. f N.Y John Paton& Co.| Dec. 2, 1889 
Preferred st’ck (7 pb. c. y’rly not cumulative) ..... 849 | .... 100 | _3,479,500 2 .—M. | 2 avd Chic. Treas.Office| Dec. 2, 1889 
Gen. mortgage, sterling, for 2900,000............ 322 | 1873 | 1,000 4,379,850 6 g.\|J. & J.\Lond’n,J.8.Morgan&Co.| July 1, 1903 
lst mortage i aatidiiedliaaaiaiieadaiea alias sntulie aii = 330 1862 ar ety 0 i. * . J. HY. s- 2 1 nsow) & Co. Jom 2 ant 3 
Joliet& Chic., 7 p.c. stock, perpet. guar. ’ , antes ,000,000 J. » eo Ure , Mes 
Bt. pot J ackson ville & thie. 1st" M., assumed. 150 | 1864 | 1,000 | 2,365,000 7 A. & O..N. Y., John Paton &Co.| April 1.1894 
do do 1st M. end. by Chic.& Alton 37 | 18641 1 564,000 7 A. & O. do do April 1, 1894 





derry, 36 M’tpelier & White Riv. RR.—M’tpelier to W’mstown, 13; Bur- 
lington & Lamoiile RR., Buri. to Cambridge Junc., 34 miles; Mississquoi 
Valley RR., St. Albans to R'chford, Vt., 28 miles; total,731m. In Sept., 
1888, leased the Missisquoi Velley R.R., ai 4 per cent on $500,000 stock, 
payable Jan. 1 and Juiy 1. ; 

Annual report for 1888-89 was in CHRONICLE. V. on 653. 

In year ending June 30, 1889, gross receipts, $4,780,913; net 
earnings, $:,422,178; ba'ance over rentals, taxes, in‘erest, etc., 
$57,215. In15887-8 gross, $4,,73,373; net, $1,356,751; balance over 
rentuls, taxes, interest, $54,732. (V.47, p. 459; V. 49, p. 653.) 


Centralia & Chester. (Se Map.) -Chartered to! uild from Ches- 
ter, Il)., to Altemont, DL, with branch toa point oppcsite St. Genevieve. 
Total distance 140 miles, including siding. Road completed and 
in operation between Sparta and Coulterville and over 30 miles of road- 
led between Coulterville and Centralia graded. Bonds authorized 
$12,000 per mile, covering road bed and equipment; stock issued and 
subscribed fur like amount, The road is standard ;auge and is being 
laid with 56 lb. steel rails. . 


Charleston Cincinnati & Chicago, (See YVap.)—This road is 
being Suilt by the Mass, & South. Car. Coustruction Co. from Charleston 
8. C., em the States of South Carolina, North Carolina, Tennessee, 
Virginia and Kentucky, to Ashland, on the Ohio River; 147 miles be- 
tween Camden, 8. C., and Rutherfordton, N. C., is now in opera 
tion, forming a through line, in connection with the South Caro- 
lina RR., 290 miles long, between Charleston, 8. C., and Ruther- 
fordton, N. C. The bonds have Deen negotiated with a syndicate fur 
bui'ding 200 miles from Rut-erfordton to Minneapolis, West Va., where 
connection is made with the Clinch Valley Division of Norfolk & Weat- 
err, and road is in progress. The counties, towns and townships 
through which the road runs have already voted aid to the amount of 
about $1,500,000, payable in their 6 and 7 percent bonds, in exchange 
for an equal amount of stock. These subscriptions are payable as the 
road is completed. Stock, $762,000. Par value, $100. General offices 
of the Co., 45 Broadway, N. Y. (V. 45, p. 221, 526; V. 49, p. 269, 102.) 


Charleston & Savannah,—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles re 7 miles trackage), and br. nch to 
Youngs, |’d, 6 miles; operates—Ashley River branches, 4 miles; Charles- 
ton Junction to Charjeston, 7 miles; total operated, 121 miles. This was 
tirst the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Sold in foreclosure June 
7, 1880, and present company organized. Stock, §500,000. Earnings, 
gross in 1888, $554,191; net over expenses and taxes, $93,073; sur- 
plus over charges, $9,453, agst. $2,901 in’87. Paid 1 per cent onin- 
comes in Mareb, 1889. H.B. Piant, Pres’t, N.Y. 


Charlotte Columbia & Augusta,.—Owns from Charlotte, N.C., to 
Augusta,Ga.,191 miles; leases Atl. Tenn. &O. RR., Charlotte to States- 
ville, 44m.; Cheraw & Chester, 29 m,,and Chester & Lenoir, 109 m.; 
total operated 373 mil: s. Controlled by Rich. & Danv. since 1-78, and in 
May, 1886, leased to that company for net earnings. There was due 
other companies June 30, 1889, $53,329. Of the stock $1,300,00u 
was deposited by Rich. & W. P. Term. under its collateral trust deed of 
1¢£9. Dividends in 1858, 4 per cent; in 1889, 2. In year endin 
Sept. 30, 1887, gross earnings were $826,116; net over expenses and 
taxes, $304,246; surplus over interest and rentals, $43,554. Gross, 
1887-88, $914,815; net, $359,702; surplus over all interest and rent- 
als, $104,584. (V. 46, p. 699.) 


Chartiers.—Owns from Mansfield, Pa.,to Washington, Pa., 23 m. 
Bold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1888, $192,236; net earnings, 
$57,727; surplus over int., etc., $26,834; dividend, $32,267; def., 
$5,433. In 1887 gross $195,863; net, $75,848; surplus over fixed 
charges and dividends (5 per cent), $8,076. Capital stock, $645,300 
{par $50), of which Penn. RR. owns $326,350. Dividends since 1880 
were as follows: 1881 to 1886, incl., nil; 18537,1888 and 1889, 5 p. ec. 

Chattanooga Rome & Columbus,.—Owns from Chattanooga to 
Carrollton, 140 m., and projected to Columbus, Ga, with branch to 
Montgomery. This company is successortothe Rome & Carrollton RR. 
There are 6 per cent income bonds, non-cumulative, for $1,400,000. 
~ tock, $2,800,000; par $100. Of the lst mortgage bonds $150,000 are 
held to retire same amount of R. & C. prior bonds. (¥V. 49, p. 269.) 

Chesapeake & Nashville.—Road owned from Gallatin to Scotts- 
ville, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miles, in 
progress. Construction from Scottsville to near Danville, Ky., 105 
miles, is proposed. There is a sinking fund of one per cent, but bonds 
aie puichased not drawn. Stock, $1,050,000; par, $100. 

Chesapeake & Ohio,—(See Map.)—Old Point Comfort Va., via New- 

ort News, to Big Sandy River, W. Va., 511 miles; Richmond to Clifton 

orge, 231 miles; branch to Lexington, 19 miles; leased, Buckingham 
RR., New Canton to Arvon, 4 miles; Valley RR. connection, 2 miles. 
Also controls and operates ‘he Maysville & Big Sandy RR. Co. (Ashland 
to Covington. Ky., 143 m.) and bridge between Covington & Cinn.; total, 
911 m. The extension to Cinn. was opened Jan , 1889. In May, 1889, 
took over the R. & A. road, which is here included in the mileage. 

The present Chesapeake & Ohio Railway Company was reorganized 
end is extension to Cincinnati was undertaken in 1888 by Drexel, Mor- 
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gin &C.,and successfully carried through without foreclosure, 


In August, 1888, an arrangement was made to acquire the Richmond 
& Alleghany Road (252 miles) on which property there are to be issued 
bonds as per statement under R. & A. in this SUPPLEMENT. 

Until Jan. 1, 1894, the voting power and control of the company 
remains with three trustees, viz.: J. Pierpont Morgan, John Crosby 
Brown and George Bliss. In July, 1889, a controlling interest in the 
stock oe purchased by the parties interested in Cl. C. C. & St. L, the 
‘* Rig Four.’ 

The planof reorg2nization was given at lengthin the CHRONICLE of 
February 11, 1888 (V. 46), on page V. of advertisements. The consol. 
mortgage is for $30,000,000 (trustee of mortgage, Central Trust Co.), 
and sufficient bonds are reserved to provide for prior liens, the balance 
being held in the Treasury for use as needed. This mortgage is also 
secured by deposit in trust of the $11,000,000 bonds and two thirds of 
the stock of the Maysville & Big Sandy RR., Ashland to Covington, Ky., 
and the Bridge to Cinn., all owned by ihe C. & O. RR. Co. (See abstract 
of mortgage in CHRONICLE, V. 49, p. 147.) The Elevator Co. mortgage 
covers grain elevator of 1,500,000 bushels capacity, and land, &ec., at 
Newport News. The stock is $40,000,000 common, $12,000,000 Ist 
pref. 5 per ct. non-cumulative and $12,000,000 2d prefeired 5 per cent. 
There are also $170,000 New River bridge bonds. The annual fixed 
charges ‘or rentals and interest in 1889-90 will be about $1,600,000. 

From Jan. 1 to July 1, 1889 (6 mos.), large expenditures were made 
on the Rich. & Alleghauy for betterments a: d charged in expenses, the 
gross earnings of C. & O. and R. & A. were $2,597,775, against $2,419,- 
839 in 1588, and the net, $411,619, against $3%0,957. After July 1 
1889, the combined system was operated as a whole on its merits, and 
from July 1 to Nov. 30, 1889 (5 months), the gross earnings were 
e368 t06.” against $2,275,486 in 1888; net, $967,696, against 

568,206. 

No annual report of the old Ches. & Ohio for 1888 was published, but 
the gross earnings were $4,415,236; net, $887,608. In previous years 
tLe income account was as follows: 




















885. 1886. 1887. 
ET a _ $3,361,235 $4,096,018 $4,451,168 
Opcrating EXPENSES .... ....-cce-ee 2,374,159 2,867,981 3,152,170 
Earnings over oper. expenses..... $937,075 $1,228,066 $1,298,998 
Ge SEED ..cocceoccune cocnceces 1,557 11,626 7,081 
TEs ciiinietedeses eoscden ---- $958,633 $1,239,693 $1 306,079 
Taxes and rentals. .....ccccccccess 91,652 109,227 110,878 
Balance net earnings.......... $896,981 $1,130,465 $1,195,201 


—(V. 48, p. 37, 66, 99, 189, 222, 489; V. 49, p.21,113, 147, 269, 539.) 

Chesapeake Ohio & Southwestern,.—Louisville, Ky., to Mem- 
phis, Tern., 392 miles, and branch Elizabethtown to Cecilian Junction, 
6 miles, 398 miles; of which is leased from Louisville & Nashville t ieir 
Cecilian branch 46 miles. In Feb., 1886, leased to the Newport News 
& Mississippi Valley Co. for fifty © <5 The company purchased the 
Memphis Paducah & Northern—Paducah to Memphis—and the Paducah 
& Elizabethtown, subject to the $500,000 mortgage on the Jatter, and 
leased in perpetuity the Cecilian Branch of Louisville & Nashville, from 
Louisville to Cecilian Junction, for $60,000 per annum, with option of 
yurchasing it for $1,000,000. Stock—Common, $6,030,600, and pre- 
erred, $3,696,000 ($164,000 unissued) ; par, $L00. 

From January 1 to Nov. 30 (11 months), gross earnings were #1,- 
+g 1889, against $1,817,499 in 1888; net, $810,377, against 

1,726, 
The aunual report in V. 48, p. 461, showed the following: 








1835. 1886, 1887. 1888, 
Gross @arnings..... $1,571,155 $1,713,326 $2,001,723 $2,005,168 
Net receipts ....... $502,530 #656,525 $821,863 $745,710 
Disbursements — 
lee $63,167 $77,111 $67,666 $°8,712 
DENNIS. 00 cons cane 513,365 514,989 58*,098 683,128 
Taxes, genera’, &c. 58,389 82,521 63,108 75,032 
Tot. disbursem’ts $634,921 $674,621 $715,872  $-26.872 
Balance........ -def.$132,391 def. $18,096 sur.$105,991 def. $31,162 


-—(46, p. 134, 448, 802; V. 48, p. 461, 633.) 


Cheshire.—Owns from South Ashburnham, Mass., to Bellows 
Falls, Vt., 54 miles; leases, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles: but the Monadnock, 16 miles, ix not included in the Cheshire 
earnings, leaving 64 miles operated. Rental paidto Vt. & Mass. for 
leased portion of road $51,000. Capital stock—common, $53,300, and 
oats $2,100,000. In year ending June 30, ’89, gross receipts were 
$609,276 ; net, $244,404; deficit after fixed charges and 6 per cent div- 
idends on pref. stock $8,102. In year ending Sept. 30, 1888, gross, $61 1,- 
636; net, $194,363; deficit after fixed charges and 6 per cent dividend on 
preferred stock $30,637. Dividends on preferred stock since 1876: from 
1877 to 1879 inclusive, 1 per cent; from 1880 to 1885 inclusive, 3; in 
1886, 5; in 1887 and 1838, 6; in 1889, 6.—(V. 47, p. 625.) 


ago & Alton.—LINE OF Roap—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 mules; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles ; 
Upper Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 


‘leased; 450 miles. Total operated, Dec. 31, 1888, 849 miles. 
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Bonds—Prinei 
DESCRIPTION. Miles| Date | Size,or| , nount INTEREST OR DIVIDENDS. eal. When Dee- 
for explanation of column headings, &c., see notes} of of Par Outstandin Rate per| When |Where . — and by Last 
on first page of tables. Road.! Bonds! Value. §| Cent. |Payable| hom. Dividend. 
Ohicago & Alion—( Continued )— 
St. L. Jacksonv.& Chic. 2d M. endorsed by C. & A 37 | 1868 | $1,000 7 J. & J.\N. Y., John Paton &Co.| July 1, 1898 
do do 2d M., assumed (conv.)....| 150 | 1868; 1,000 7 J. & J. do do July 1, 1898 
La. & Mo., pee M. ($439, 100 assumed by C. & A.) | 101 | 1870) 1,000 7 F. & A. do do Aug. 1, 1900 
do 24M . (int. guar. C. & A.) ........ petooses 101 | 1877 1,000 7 M. & N. do do Nov. 1, 1900 
do guar. pref. stocK...... ....-.-- -----+---- en = -sn0 100 31g iF. & A. do do Feb. 1, 1890 
8. f. bds.for K.C. 5t.L.&C. es = Soe notdr’n} 162 /| 1878); 1,000 6 g. |M. & N. do do May 1, 1903 
Pref stock K.C. st. L. & C., guar.............---- 162 | .... 100 lg | O.—F. do do Feb. 1, 1890 
Miss. Riv. Br. stock (7 p. ct. guar. ¢ acini neva “a 34g J. & J.|Chic., Treasurer’s Office| Jan., 1890 
Miss. Riv. B’ge, lst M.,assumed if +58. * dra at - .--- | 1877; 1,000 6 g. |A. & O.|N. Y., John Paton & Co.| Oct. 1, 1912 
Ohicago ¢ Atlantic—1st mort., - $or 2&...... -c*| 249 | 1881 |; 1,000 (6 g.)4|M.&N.| Last paid Nov., 88. | Nov. 1, 1920 
mo e (for me iinnneneene c*; 249} 1883 1,000 |See 6 g- F. & A. one paid. Aug. 1, 1923 
Terminal bonds Ist M , int. 4% till omy, 1893...| .... | 1888 — 4 to J. & J.|N.Y.,Drexel,M’rg’n &Co| J aly, 1918 
oun trust, series A, original issue, $651,000...... es yo 1,000 meus come EO ee ee” ee, ee 
ery a ¢ Northern.—Stock...........-- a | snes 100 cose sane Siti... a ed 
. at 105 ($25,000 p. m.) .....-. c*| 363 | 1886 | 500 &e. 5 A. & O.\N.Y.,F.L.&T.Co.& Bost.|April 1, 1926 
2d M. ‘gio, SOP m.), red. after May 31. 1898, - 363 | 1888 1,00 15,000 6 J. & D. do do une 1, 1918 
Ten-year debentures, exchangable for od M. oooe | 2086 | 1009 935,000 6 J. & D. do do Dec. 1, 1896 
Equip. M.,t ed.at 105; after’93 10% dr. y ‘rly 100. c ..-. | 1888 1,000 940,000 7 F. & A. do do Feb. 1, 1903 
Chicago Biviangton & Quincy—Stock seasegeunsoesess 4,917 | ..-. 100 | 76,393,505 1 Q.—M./ N. Y., Boston & Chic. | Dec. 16, 1889 
Consolidated mortgage (for $30,000,00C .c*} 825 | 1873 1, 16,993,000 7 J. & J.|N.Y.,Bk. of Com.&Bost.| July 1, 1903 
Trust mort. Iowa, dr. at 100 & 105 (s. ft. ap. ¢.).c&r| 790 | 1879 1,000 | 11,886,000; 4&5 j{A. & O. do do Oct. 1, 1919 
Denver exten., ponds d ‘awn at 190 (s.f. 1 p.c.)e*} .... | 1881 | 1,000 7,968,000 4 F. & A. do ao Feb. 1, 1922 
Bonds for Bur. & 8.W., drawn at 100 (s. f. 1p. c.).c*} 189 | 1881 | 1,000 4,300,000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock......c*| .... | 1883 | 1,000 9,000,157 5 M. & N. do do May 1, 1913 
North Cross R. R. 2d. M (now Ist), g.,8.f.,$50, wee 100 | 1860 | 500 &e. 291,000 4g. iJ. & J.| Frankfort, Germany. | July 1, 1890 
Trust mortgage (Burlington to “sted 2 ees ween 96 | 1864; 1,00» 653,000 7 A. & O.\N.Y., Bk.of Com.&Bost.| Oct. 1, 1890 
SED DEED - ccnccccsscgessus soccesesroonenegoces ce ..-- | 1872 | 1,00u 547,500 7 5. @ dé. do do Jan. 1, 1896 
Bink. fd. bds. (for Albia Knoxv. & D. M.),not dr’ n. e*} 33 | 1875 {| 1,000 350,000 5 J. & D.| Boston, Co.’s office. June 1, 1895 
Nebraska ext., $20,000 p. m.(s.f. not drawn).c*&r} .... | 1887 |1,000&¢; 25,185,000 4 M. & N.|N.Y., Bk. of Com. & Bos| May 1, 1927 
Ottawa Oswego & Fox River, lst M...... ...... e*} 70 | 1870); 1,00 1,076,000 8 J. & J.|N.Y.".L.& T.Co.& Bost.| July 1, 1909 
Ill, Grand Trunk, Ist M., $20,000 p. m., int. gu a 48 | 1870 | 500&e¢ 890,500 8 A. & O.| Boston, Co’s Office. Oct. 1, 1899 
Quincy & Warsaw. Ist mort., int. peer 40 | 1870; 1,000 720,000 8 J. & J.IN.Y.,F.L.&T.Co.& Bost.) July 1, 1899 





ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21,1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the presen: 
corporation succeeded to the property, which was sold under fore 
closure in the following year and transferred to new organization i 
October, 1862. Fiscal year ends December 31. The annual meeting 
is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for th 
term of its charter, and forms partof the main line. Rental, 7 p. ¢. 
on stock. The Louisiana & Missouri River RR.is leased for 1,000 years. 
Rental, 35 p. ec. of gross earnings, after taxes, &c., have been deducted 
from them, biut interest guaranteed on second mortgage bonds and 
$329,100 pref. stock; the other pref. stock is $1,010,000 and common 
$2,272,700; rental in 1888 $152,374, against $200,716 in 1887. The 
Kan. ©. St. L. & Chie. is leased to the Chic. & Alt. Co. in perpetuity frem 
Nov. 1,1877. at a rental of 35 perct. of gross earnings—$335,831Lin 1888. 
The bonds are held by U 8. Trust Company as security for the Chicago & 
Alton bonds of 1878 issued to build this road, and a sinking fund of 

per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay interest, quar. dividends and 7 per 
cent on the common stock, the excess is to go to the lessees. Common 
stock, $271,700, of which $157, 600 130wned by C. & A. The Mississippi 
River Bridge : s leased in perpetuity from December 3, 1877, at a rental 
equal to 7 per cent on $300,000 stock (all owned by GC. & A. ) and 6 per 
cent on bonds. (See last drawing, V. 48, p. 159. 

The Chic. & Alton preferred stock has prior rignt to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also ned with common in any = Prices of 
stock have been as follows: Preferred in 1881, 1400153; in 1882, 
130246; in 1883, 140150: in 1844, 142@152; in 1835, 147@155: in 
1886, 150@162: in 1887, 155@164; in . 1570165; ‘in 1889, 160@ 
165; in 1890 ito Jan. 17, inclusive, 160016 . Common in 1881, 127@156; 
in 1882, 12742@1451e; in 1883, 128 913744, in 1884, 11801404; in 
1885, 1282140: in 1886, 138@146; in 1887, 13 00155; in 1888, 132@ 
140%; in 1889, 125 @140; in 1890 to Jan. 17. inclusive, 133@134. 

Dividends since 1876 have been: In 1877, both stocks, 739; in 1878, 
both 7; in 1879, preferred 7, common 6; in 1880, pref. 7, com. in 
1881 both 8; in 1882 both 8; in 1883 both 8; in -— botn 10; trom 
1885 to 1889, inclusive, both 8; in 1889 to date, both 6. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large Jocal business between Chicago and 

t. Louis, so that it was less dependent on through business, which is 
a at competitive rates. Its leased lines are as completely controlled 
as if owned, and the syatem is compact. 

Operations, earnings, &c., have been as follows for four years past. 

year ends Dec. 31. Annual report for 1888 was in V. 48, p. 249, 
and the President’s remarks at length in V. 48, p. 258. 
INCOME ACCOUNT 
1885. 1 














886. 1887. 1888. 

Receipts— $ $ $ $ 
Net earnings ........ 3,380,322 3 et 3,671,183 2, 845, 380 
Other receipts....... 272,845 282,654 269, '239 273, 252 
Se 3,653,167 3,692,338 3,940,422 3,116,632 

Disbursements— $ $ $ 
Rentals paid ......... 704,473 701.777 710,608 665,455 
Construc., equip., &e. 380, 702 254,134 657,444 531,542 
Interest on debt..... $39,307 836,381 831,031 825,658 
a 1,409,750 1,407,224 1,407,644 1,407,608 
Miscellaneous ....... 93 "854 102,116 92,672 106,924 
Total disbursem’ts. 3,428,086 3,301,632 3,699,399 3,537,187 
PD on conn ail sur. 225,081 sur.390,706 sur.241,023 df.420,555 


—(V.47, p. 140; V. 48, p. 249, 258, 688; V. 49, p. 100, 580.) 
o 4,4 ey May 14, 1883, from Marion, O., on 


mond, Ind., miles, and thence over 
the Chicago & West. Ind. to Chicago, 19 miles. Connecting line for N. 
Y. P. & O. and N. L. E. 


& W. to Chicago. Stock, $9,562,- 
S80. of which $9, 000,000 was de ited with H. J. Jewett (then President 
of N. Y. L. E. & W.), in trust. n Nov. 1, 1884, the interest due on Ist 
meri. bonds was defaulted, and means was afterward paid at 41; p. c., 
@s per reorganization scheme, until May, 1889. when it was defanited. 
The 2d mort. bonds were largely pled for N. Y.L. E. & W. loans, and 
about $800,000 are held by the Erie and $2,500,000 in trust for Erie 
by Fa:mers’ Loan & Trust Co., and balance of $1,700,000 by other 
ies. In February, 1886, suit was brought by the Farmers’ Loan & 
ist Co. to toreclose the mortgages. decree was entered in Jan., 
1889, but some of the 2d mortgage bondholders appealed, one litigation 
is yet pending; V.T. Malott was appointed receiver May 18, 1889, and 
in August was authorized to borrow $250,090 on receiver's certificates. 
An outline of proposed plan was in CHRONICLE, V. 44, p. 369 
hy which ‘he new issue of bonds was to be $12,000,000, bearing 4 per 
cent for 5 years, 5 per cent thereafter, gold, guaranteed b Y.L. E 
& W., and $100,000 only of stock to be held by that company; there “Ati 
also be $10,000, '000 of 5 per cent non-cumulative income bonds. From 
Jan. 1 to Oct. 31,1829 (10 mos.), gross earnings were $1,687,793, 
against $1,876, 489 in 15 88; net, $380,818, against $388,121. In the 
year ending June 30, 1889, gToss or were $2,181,949; net, 
$364,604; deficit under interest, ete., $191,528.—(V. 46, p. 537, 649: V. 


47. p. 530, 3, 593; V. 48, p. 37, 127, 591, 633, 688; VY. 49, p. 21, 206.) 





Chicago Burlington & Northern,—Owns rrom Oregon, [Il., to 
St. Paul, Minn., 332 niles; Fulton to Sav anna, Ill, 17 m.; branches, 14 
2s 8; total, 363 miles. The road was completed Aug., 26, under Chicago 

B. & Q. auspices, as per circular of August 1, 1885 (in CHRONICLE, VY. 41, 
p. 160). The Chic. B. & Q. and Chie. & Lowa give a traffic guarantee for 
twenty years of one-half of their net earnings derived from business to 
and from the C. B. & N., to be not: less than $100,000 per year, for the 
retirement of C. B. & N. firsts at 105; and after March 31, 1896, the 
whole issue may be retired at 105. The 2.1 mort. was issued to fund the 
floating debt and $2,250,000 was reserved for the debentures, which 
could be exchanged for them till April 17, 1889. 7. circular, 
CHRONICLE, V. 47, p. 256; also V. 48. p. 326. From Jan. 1 to Nov. 30 
in 1889 (11 mos. oD al earn’s were $1 821,812, aust. $1, 342, 920 in 1888; 
net, $700,790, agst. $364,819. In 1887 gross earnings were $2,276,- 
199; net income, $480, ¢ 28: rental and interest, $646,501; deficit, 
$165,873. In 188%, gross, $2,026,319; net, $445,960; deficit under 
ee tee ebs. -» $329,738. GV, 47, p. 256; V. 48, p. 326, 661; V. 

p 


Chicago Burlington & bm Aline OF ROAD.—Th:; C. B. & 
Q. is one of the nost complex railroad systems in the U.S. It has a net- 
work of lines in I1l., Iowa and Neb. The main line extends from Chic. 
[ll., to Burlington, Towa, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles, making the 
distance from Chicago to Denver 1,057 miles. From Pacific Junction 
= Council Bluffs is 18 a (track used jointly with K.C. 8t. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roais the company also has its line in Illinois to East St. Louis, and to 
gw § , connecting with the Hannibal & St. Joseph road (purchased b 
Q. in 1883) across Missouri to St. Joseph. The mileage emma. | 
at the close of 1888 was 4,917, of which 160 miles were leased or oper- 
ated with other companies. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 181% miles; 
the Kansas City St. Joseph & Council Biuffs, 313 miles ; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles ; and a half-interest with Wabash in the Humeston & Shenandoah, 
113 miles. The allied road to St. Paul is the Chic. Bur. & Northern. In 
September, 1887, the Denver Utah & Pacilic (narrow gauge), 43 miles, 
Denver to Lyons, Col., was purchased. 


ORGANIZATION, &C.—This was a consolidation in January, 1875, of the 
Chicazo Burlington & Quincy in [linois and the Burtington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no -— ~ for rentals in the income account, except as interest on 

bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
August, 1885, the agreement was made with the Chic. Bur. & No. 
for the line to St. Paul, but the C. B. & Q. owns $3,097,500 only of the 
stock of that company. Fiscal year ends Dec.31. Annual election in April. 

The lands have been ‘veel sola, but 79,300 acres remaining, and 
land notes are $1,215,841. 


STOCKS AND BONDS.—The stock has been 2 idly increased for the 

acquisition of new lines, and in 1880 a — ution of 20 per cent in 

stock was made. Dividends have been: 1877, 9 per cent; in 

1878, 1049; in 1879, 8; in 1880, — cash cal "20 stock; = 1881 to 
e 





1887, inclusive, 8; in 188 8, 5 per cent; in 1889 rices of 
stock have been: In 1? 1331901829; in 1882, 12019@141; n 1883, 
115% @1293g; in 1884, 107@127%; in 1885, 1154@ 13849; in 1836, 


128 % @141; in 1887, 1237g@156; in 1888, a in 1889, 897% @ 
L114; in ee to Jan. 17, inclusive, 10519 #1077 

The C. B. & Q. on man ‘of ita braneh lines gave ‘a traftic guarantee of 
40 to 50 per cent, which was used in purchasing their a h 
Kansas City St. J oseph & Council Bluffs and branches was | pans 
(254 miles), and the Chic. Burl. & Q. stock issued therefor Sty per 
share, ta the St. Jo. stock at a72% 50 ge share. Enough of the C. B 
& Q. consolidated mortgage is reserv to take up prior debts. The 
bonds of 1876 are secured by mortgage bonds of like amount on St. 
Louis Rock Island & Chicago road de posited with trustees 

Of the Iowa trust bonds of 1879, eB, 988,000 are 4s ona $2,898,000 
58, the 4s being subject to call at 100 and the 5s at 105, the sinking 
fund being 149 per cent of bonds issued, me po Oct. 1 yearly. 

The collateral trust Nebraska exten. b’ds of ’87 7 (N.E Tr. Co., of Mass., 
trustee,) are issued at $20,000 per m. for sacle track and $i0, 000 per m. 
additional for second track. See abstract of mortg. in V. 45, p. 441. 

Sum total of all Tk funds Dec. 31, 1888, excluding Luidings of 
bonds canceled, was $11,766,511. 

Many of the bonds are redeemable (may be drawn) before maturity at 
various p-ices, YF sae accrued interest, as stated in the table above. The 
Bur. & Mo. in Nebraska 6s, due 1913, are redeemable at 100, but this 
for the ‘‘ exempt” bonds applies only after 1903. 


OPERATIONS AND FINANCES.—The Chic. Burl. & Quincy RR. has been 
one of the most profitable in the country, as its numerous branches trib- 
utary to the main line were built into choice agricultura! nets 
where they enjoyed a monopoly of the local business at full rates. 

From Jan. 1 to Nov. 30 in 1889 (11 mos.) gross earnings were $24,296,- 
220, against $21,621,494 in 1888; net, $9,328,465, against $5, 362,369. 
On lines controlled gross earnings fur same ‘pariod were $6, 571, 620, 
against $5,347,223; net, $2,070,261, against $1,210,744. 

The annual report for 1888 was "published in the CHRONICLE, V. 48 
(p. 397 and 399.) Cumparative statistics for four jyears are as follows 
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—(V. 46, p. 133, 241, 254, 255, 478, 481, 802; V. 47, p. 381, 775; V. 
48, p. 201, 291, 397, 399, 661, 729, 800, 827, 855; V. 49, p 824.) 


Chicago & Calumet Terminal,—From East Chicago around 
the pear A ot Chicago, meeting the Lake in the vicinity of Evanston; 
56 miles whn finishe?, and crossing 26 railroad lines; 42 
miles completed. Central Trust Coe., Trustee of mort. Bonds are 
issued at rate of $35,000 per mile ey and $50,000/p.m. double track-- 
and a sufficient amount to meet interest for two years has been de- 
posited with the’Central Trust Co. Company owns right of way— 100 ft. 
wide. Stock $5,000,000, C. B. Van Nostrand,Treas., 42 Wall St., N. Y 


Chicago & Eastern Illinois.—Owns from Dolton, Ill., to Dan 
ville, Ill., 10712 miles; second main track Dolton to Momence, 33 miles, 
Danville to Tuscola, 50 miles; Momence to Indiana State line (junction’ 
with the Chic. & ind. Coal), 11 miles; Wellington Junction to Cissna 
Park, 11 miles. Leases Evansville Terre Haute & C. RR., Danville, I[I., 
to Otter Creek junc., Ind., 49 miles; Otter Creek Junc. to Terre Haute, 
Ind., 6 miles; Ot er Creek Junc, to Brazil, Ind., 13 miles; Doljton to 
Chicago (uses track C. & W. I.), 17 miles. 

Chicago & Indiana Coal owns Brazil to La Crosse, Ind., 145 miles, 
branches, 26 miles; and leases: La Crosse to New Buttfalo, 35 miles (of 
Chicago & West Michigan RR.) 

The Chicago & East Ilinol h 

e cago t ois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold = aI foreclos- 
ure Feb. 7, 1877, and reorganized under existing title Sept. 1, 1877. 
Under the terms of leases the C. & E. Ill. guarantees interest on $1,400,- 
000 bonds of leased roads. There are also $64,000 2d mort. incomes, 
due 1907, outstanding. Owns control of Ev. T. H. & C. RR. 

In February, 1889, stockholders of the Chicago & indiana Coal RR. 
were granted an exchange of common and preferred stock respectively 
at par for their $2,197,800 common and $1,465,200 preferred stock, 
thus consolidating the properties. See CHRONICLE, V. 46, p. 134; V. 

&, p- 334, for complete status as given in the applications to the 
Stock Exchange. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provides for the retirement of $8,000,000 prior bonds and for issue 
of bonds on new road at $18,000 per mile for single track, $7,000 per 
mile additional for equipment and #8,000 per mile for double track. 

Chicago & Indiana Coal lst Mort of 1886 (trustees Met. Tr. Co. and 
R. B. F. Pierce) is for $1,000,000, on road from Yeddo to Brazil, ard 
$25,000 per mile ($7,000 of this for equip.) for extensions; second 
track, $8,000 per mile. 

Dividends since 1881 have been: On common, in 1882, 3 per cent; in 
1886, 5; in 1887, 6; in 1888 on new pref. alone, 74g; in 1889, 6 on pref. 

From July 1 to Dec. 31, 1888 (6 months), groes earnings, includiog 
Chicago & Indiana Coal, were $1,495,080; net $642,553; surplus over 
fixed charges, $187,503; balance over 3 per cent dividend on pref. 

—— pe ———— weg 4 

- H. Porter, President., Chicago. (V. 48, p. 100 189, 222, 334; 
¥. 49, pD. 680, 760, 789.)[§ . , 
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Al ‘ Bonds—Prin¢e’- 
DESCRIPTION. Miles | Date | Size, or Cae se INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes! of of Par Outstandin Rate ae When /|Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. 8) Cent. |Payable om. Dividend. 
Chicago Burlington @ Quincy—( Oontinued)— 
8. fund b’ds, not dr’n (St. L. R. I. & C. M. collat.).c”} 270 | 1876 | $1,000 5 A. & O.|N.Y..Bk.of Com. & Bost.} Oct. 1. 1901 
icy Alton & St. L. (leased), lst eaenatee. c*;} 46/1876) 1,000 5 F. & A.|N.Y.,F.L.& T.Co.& Bost.| Feb. 1, 1896 
url.& Mo. Riv., 1st mort. (cum. s. f., no *n) c*} 281 | 1863 | 50 &e. 7 A. & O.|N.Y.,F.L.& T.Co.& Bost.| Oct. 1, 1893 
do ist M. conv. bonds...................... Y °69-70| 500 &e. 8 J. & J.| B n, Co.’s Office July 1, 1894 
Burl.& Mo.RR. in Neb. cons.M.1. gr.,s.f.dr’n at 100} 628 | 1878 | 600 &c. 6 J. & J.|Boston, Bk. of Com’rce.| July 1, 1918 
Omaha & 8.W., lst M., guar................---.-- c* 49 | 1871} 1,000 8 J. & D. n, Co.’s June i, 1896 
Burl.& Mo.RR.in Neb., s. f. for At. &Neb.RR.stock;} .... | 1880; 1,000 4 J. & J.| Boston, Bk. of Com’ree} Jan. 1, 1910 
Nebraska Railway consol. mort., guar....-...... e*; 133 | 1877); 1,000 7 A. & O.| Boston, Co.’s Office. | Oct. 1, 1896 
Repub. Val. R. 1st M. g.(dr. at 100) s. f., $14,000.c} 148 | 1879 | 600&c. 6 J. & J.|Boston, Bk. of Com’rce.} July 1, 1919 
Atchison & Nebraska. lst mortgage guar....... e*; 146 | 1878 | 100&c. 7 M. & 8. do do Mar. 1, 1908 
2d M. on A. & N. RR. and bridge at Nebras. City; 146 | 1887 ie 6 J. & D. Boston Dec. 1, 1927 
Lincoln & N. W. RR. 1st M. guar.s. f. 1 p.c., not dr 73 | 1880 ioe 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1910 
K.C.8t.Jo. & C. Bl..consol.M.(Nos.1 to 500 pref.)c*|; 274 | 1877 | 100&c. 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
1st Ms. Nod. and Tark Val. RRs. s,f.(dr.at 100).c* 62 | 1880; 1,000 7 J. & D. do a) June 1, 1920 
Humeston & Shenand. RR 1st M.,820,000 p.m..| .... | 1881) 1,000 7 pe Boston, Co.’s Office. |Mar. 31, 1911 
Chicago ¢ Calumet Ter.—\st M., g. ($3,000,000) .c*; 42) 1838; 1,€00 5 g. |J. & D.|N. Y. Central Trust Co. 1938 
Ohic. & East. Ill.—Stock ($4,465,200 is 6% pref.)....| 503 | .... 100 l4gon pf.| Q.—M. |N.Y., Hanover Nat. Bk.| Dec. 2, 1889 
lst M., «. f. $20.000 after ’85, no drawings). ..c*| 107 | 1877 | 100 &c 6 J. & D.|N.Y.,4thNat.Bk.& Bost.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) s. f......... e*| 208 | 1884); 1,000 6 g. |A. & O.|N. Y., Central Trust Co.| Oct. 1, 1934 
Collateral trust bonds, sinking fund...... ...... ines. eee 6 g. |F. & A. do do Feb. 1, 1912 
C. & E. Ti. Extension. lst mortgage.. ........ .o* 15 | 1881 1,000 1 6 J. & D.|New York, 4th Nat. Bk.| Dec. 1, 1931 
General consol. mortgage. ...............------ c&r| 277 | 1887 |1,000&e 5 M. & N.| N. Y., Cent. Trust Co. | Nov. 1, 1937 
Dan. & Grape Creek RR.—1st mortgage .... ....c* 7} 18380); 1,000 1 6 M. & N.| Boston, Globe Nat. Bk.| May 1, 1920 
Strawn & Ind. State Line bonds, assumed, s. f .c* 13 | i881; 1,000 1 6 J. & J.|N. Y.. Central Trust Co.} Oct. 1, 1921 
Chic. & Indiana Coal—1st M.($25,000 per mile).c*; 172 |} 1886; 1,000 4,402,000 5 J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
Ohic. & Gr. Trunk—1s8t.M. $ & & ($567,5 OOres’d)c*&r|; 327 | 1880 |} 2100&e} 6,000,000 6 g. \J. & J.|New York and London.) Jan. 1, 1900 
es NL OF See arr aa c&r, 327 | 1882); 1,000 6,000,000 5 J. & J. oO oO Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 &e 567,500 6 J. & J.\N.Y., E.P.Beach,B’way.| Jan. 1, 1910 
Chic. d Gt. Western—1st mort., gold, int. guar....c* 10 | 1886; 1, 4,000,000 5g. J. & D.|N.Y., Office, 36 Wall St | June 1, 1936 
2d mort., for $4,000,000, gold, int. guar........ c™ 10 | 1886 | 1,000 4,000,000 5 g. J . & D. do do | June 1, 1936 
Ohicago Mitwaukee & St. Paul--Com. stock........ DOTS 1 ccce 100 | 39,868,961 Zig |A. & O. N. Y., Office 42 Wall St.| April 23, 1888 
Preferred st’ck (7 p.c. y’rly, not cumulativ>)....-.. net «ces 100 | 21,610,900 2la 'A. & O. do do | Oct. 21, 1889 
1885. 1886. 1887. 1888.| Chicago & Grand Trunk.—Line of road from Port Huron, Mich., 
Miles owned & leas’d 3,534 3,914 4,571 4,757 | to Elsdon, 327 miles; also uses 4 miles of Chicago & West. Indiana 
Milcs operat’d jointiy 11 122 122 160 ; and 4 miles Grand Trunk Junction RR.; total operated, 335 miles. This 
——— —_—— —— is a consolidation of roads between Port Huron and Chicago formed in 
Total operated ... 3,647 4,036 4,693 4,917 | Jan., 1880, under the control of the Grand Trunk of Canada. Stock, 
OPERATIONS AND FISCAL RESULTS. $6,600,000 in $100 shares. The Grand Trunk of Canada gives a traftic 
; " : uarantee of 30 per cent of gross earnings. Gross earnings from Jan. 
Operations — 1885. 1886. 1887. 1888. to Nov. 30, in 1889 (11 months) were £373,362, against £396,376 in 
Passengers carried* 5,134,312 5,213,595 5,750,348 5,968,148 | 1883: net, £166,254, agst. £115,365. In’88, gross receipts, $3,228,338 ; 
— ee oem convenes 8,431,808 8,534,708 — — = ywree® fy ty charges, $12,181, against $34,077 in 1887. 
ua . es —(V. 44, p. ; V. 45, p. 52.) 
persenget-—-nnvne-. SS BARAQT BOREL G-622859 ,S1LG12E| chicago & Great Western.—Owns a doublerack ron entoring 
"704A 14 ale "O70 = "15Q| cago from the west, and terminating at Polk st., east of the Chicago 
Mall, express,40.... 1,706,164 1,727,213 2,270,564 3,160,011 River, with large terminal property. The interest on 1st mort. bonds is 
Total gross earnings 26,556,425 26,728,408 27,576,078 23,789,167 | ZUaranteed by the Wisconsin Central and its allied lines, which enter 
Oper. exp. & taxes.. 14,405,763 14,491,683 16,097,913 18,882,460 perp over — Terminals are under construction. Stock, $3,- 
’ » par . 
Net earnings ........ 12,150,657 12,236,725 11,478,165 4,906,707| _Chicago Milwaukee & St. Paul.—(See Map.)—LINE OF RoapD.— 
yo * : ' rhe company operates a great consolidated system of railroads in Illinois 
P.C. of op.ex. to earn 54°25 54°22 58°38 79°37 | Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
* Not including those carried on mileage or season tickets. accompanying map. The main through lines are from Chicago to Mil- 
INCOME ACCOUNT. waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
128 1886 P 341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
Receipts 8 5. 3. = a. = why, + du ay to gyn sey te i a are _ 
_— - in a . ae miles; cago, Via Savanna, on the Mississippi River, to Council Butts, 
Interest and excl: 992432 615342 — "g59/055 "169,601 | 848% miles: Marion, Ia, (new Cedar. ‘capid:) to Kansas City: 303 
’ ’ od “9 ’ 7 . Je ’ , 
Net B. & M. I'd gr’t.. 985,796 846,771 567,083 — 408,555 | the mileage in Mlinois was 318; in Wisco. m, 1,310: in Iowa, 1,575; 
Total income...... 13,728,885 13,698,838 12,904,303 5,484,863 | in Minnesota, 1,120; in Missouri, 149; in Lakota, 1,215. Total miles 
1885. 18°6. 1887. 1838. —- 5,673. On Novem%er 1, 1887, the lines to Kansas City was 
Msbursements— ; opened. ’ 
Rentals paid........ 197.171 183,015 198,16 g ake 709 | . ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized Ma 
Interest on debt..... 4,294,263 4,391,004 4,587,762 5,111,527 | 5, 1863, and embraced a number of other companies, including the Mil- 
Dividends........... 6,110,572 6,110,722 6,111,064 3,819,578 | Waukee & Mis:., the Prairie du Chien, the Lacrosse & Milwaukee, and 
Rate of dividends... 8 8 g° aa otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Carried to sink’g f’d. 646,430 670,295 500,154 691.474 | Chicago Road and others, and built the line from Milwaukee to a 
Carried torenew’lf’d 1,000,000 1,000,000 “ie: Sa LO = February ay ng > Rye ie | —_ Bad gree g — kn 
a a oss year now ends June 30. The annual meetingis held in September 
Total disbursements 12,238,436 12,525,236 11,397,148 9,816,288] grocxs AND BONDS.—The preferred stock has a prior right over the 
Balance, surplus.... 1,490,449 1,373,602 1,507,155 df.4,331,425 | common stock to a dividend of not over 7 p.c. from net earnings in 


each year, but if not earned it has no cumulative right. If a dividend 

was earned in any year and not paid, there might be a claim on future 
ears for such dividend. After payment of 7 on pref. and 7 on com., 
oth classes share pro rata. 

Dividends since 1873 have been: On common in 1879, 213 p. c.; from 
1280 to 1884, incl., 7; in 1885, 4; in 1886 and 1887, 5; in 1888, 243 ; 
in 1889, nil. On preferred, in 1874, 7 in consol. bonds; in 1875 nil; 
in 1876, 3149 casi and 14 per cent in bonds; in 1877, 349; in 1878, 1049; 
from 1879 to 1887 inclusive, 7; in 1888, 6; in 1889, 41s. 

The range in prices ot stocks since 1877 have been: Pref. in 1878, 64@ 
84%; in 1879, 7438@102%: in 1880, 99@1241,; in 1831, 116%0140; in 
1882, 11419@1444; in 1883, 11501224; in 1884, 957g@119; in 1885, 
102@125; in 1886, 116@125%; in 1887, 110@127%; in 1888,9819@117; 
in 1889, 97@118; in 1890 to Jan. 17, inclusive, 113130115. Common-— 
In 1878, 2719@54; in 1879, 3438282; in 1880, 6613 0114%; in 1881, 
10119@129%4; in 1882, 9614921284; in 1883, 91%@108 19; in 1884, 
58144@94;; in 1885, 64% 299; in 1886, 8253299: in 1887, 6958@95; in 
— in 1889, 6078@75%; in 1890 to Jan. 17, inclusive, 


An abstract of the terms of some of the principal mortgages was pub- 
lished in the-CHRONICLE, V. 45, pp. 85, 114, 144, 212; and V. 48, p. 830 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds; these bonds may be —— and discharged 
from the sinking fund provisicns. The St. Paul & Chicago, the Chicago 
& Milwaukee, the Consolidated, the Lacrosse Div., the lowa & Dakota, 
the Iowa Dakota Extension, the Prairie du Chien 2ds 
and the Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are sec y mo on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals; but it covers 
also other property quits detached. The Income bonds of 1886 are con- 
vertible into common stock, on notice, 60 days after any dividend day. 
They have a sinking fund of 4 per cent, and may be drawn at 105. In 
addition to above bonds there are $89,009 Hastings & Dak. 7s, due 
Jan., 1903, convert. into pref. stock; also $275,000 5 per cent real estate 
wortgages due in 1890 and 1894 

Lhe incomes of 1386 are secured by mortgage on road from Chicago 
to Kansas City, about 530 miles. 

The general gold mortgage of 1889 for $150,000,000 was fully de- 
scribed in the CHRONICLE, V_ 4%, p, 830. The bonds bear interest not 
exceeding 5 percent Tie U.S. trust Co. of New York is trustee. 

OPERATIONS, FINANCES, &c.—The mueage and also the stock aud debt 
of this company increased very rapidly after 1879, the miles owned 
being only 2,359 on January 1, 1880, and the stock and bonded debt, in 
round figures, $69,000,000 on same date. 

From July 1 to Nov. 30, 1889 (5 mos.) gro3s earn’gs were $12,429,501, 
against $12,039,159 in 1888; net, $4,878,921, against}$4,501,359. 

To conform with the fiscal year of the Government and several of the 
Western States, the fiscal year of this company was changed in 1389 ts 
terminate with June30. ‘The annualjreport for year ending! June 30. 


13889 was in V. 49, p. 577, 581. go ag ad _ Oe we 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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Miles | Date | Size, or pal,When Due. 
For oe of column headings, &c., see notes! of of par all ig When | Where —— and by| Stocks—Last 
n first page of tables. Road. Bonds.) Value. "Oe Pay’ble| Dividend. 
Chicago Sefhpontose é St. Paul—( Continued)— : 
nsol.M. for $35,000,000) conv. into pref. st’k.c™|1,435 | 1875 7 J. & J.| N. Y., Office, 42 Wall. | July 1, 1905 
bet M. (Lacrosse Div.}, convert. into pref. st’k.c*| 370 | 1963 .* Bez do do Jan., 1893 
ist mort. (Ia. & M.) convert into pref. stock. ...c* 230 | 1867 7 J. & J. do do July, 1897 
lst mortgage (Minnesota Central)...........-... c*| 49] 1864 7 J. & J. do do July, 1894 
lat M. (lowa & Dakota), conv. into pref. stock.c*| 126 | 1869 7 J. & J. do do July, 1899 
ist M.,I.&D.Ext. GAS O00 p.m. )conv. into pf. der? 234 | 1878 7 J. & J. do do July 1, 19¢8 
list M. (Prairie du Chien)........ ............---- 195 | 1868 8 (IF. & A. do do Feb., 1898 
+ # M. (Prairie d du u Chien), conv. into pref. st’k. ct 195 saat -" 7 + = = ia saat 
WOUKCO G& WEStOED ..cccccs cccccceccccccecess: c*) .... . ‘ 0 0 
Bt.P.&C. 1st M.(Riv.D.)$&2(conv.into pt. stock).0°| 130 | 1872 7g. \J. & J.|London and New York.| Jan., 1 
ist M., Chic. & Mil. (conv. into pref. stock)...... 85 | 1873 7 J. & J.| N. Y., Office, 42 Wall. an. l, 
1st mort on Lacrosse & Dav. Div.. ae yene 185 | 1879 5 J. & J. do do July 1, 1919 
lst mort. on 8. W. Div. Western Union RR...... c*} 212 | 1879 6 J. & J. do do July 1, 19 
1st mort. on Chic.& Pac. Div.,Chic. to "Miss, Riv. ct 120 | 1880 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. eat .-c*| 419 | 1880 6 J. & J. do do Jan. 1, 1910 
ist M.on Hast.& are Div.extens.($15,000 p.m.)ce*| 395 |1880-6 7&5 |J. & J. do do Jan. 1, 1910 
Ast M. on Ch.Cl.D.& M.(Dub.Div), s. f.,not arn. c”| 372 | 1880 6 J. & J. do do July 1, 1920 
ist M. on Wis. Val.RR.,8.f., 1 p.c., not dr’n....c”} 161 | 1880 6 J. & J. do do J 1, 1920 
Prior mort. pliner gee eve tenets c*| 107 | 1879 7 J. & J. oston Jan. 1, 1909 
1st mortgage, Mineral Point Division........... c*| 142 | 1880 5 J. & J.| N. Y., Office, 42 Wall. | July 1, 1910 
lst mortgage Chic. & Lake Superior Div., gold,-o* 68 | 1881 5g. J. & J. do do July 1, 1921 
ist M. Wis. < Minn. Div. . De m.), ge 230 | 1881 5g. J. & J. do do July 1, 1921 
Ist M., g.. on Chic. & Pac., W. "$30,000 m..¢*'/1,267 | 1881 § g. |J. & J. do do Jan. 1, 1921 
Chic. & Mo.Riv.Div. 5 atl ng “(B20, "600 te m. ~ c*; 154) 1886 5 J. & J. do do July 1, 1926 
Gen. mort., gold (for $150,000 ,000) Series A.c*&r| .... | 1889 4g.iJ. & J. do do May 1, 1989 
Inc. mort, convert. »8.f. rf p.c after ’88 (dr.at 105) . 530 | 1886 5 J. & J. do do Jan. 1, 1916 
Terminals MOGTEGRMD, MONE. cocccocescccccccesscces ---. | 1884 5g. \J. & J. do do July 1, 1914 
wane S ee mortgage, gold, assumed ..| 119 oe : g. rn + 2 , > y > yr rf ¥ — 
seated miiliniaaieneimiats ania § alee A. ‘ 0 0 pri 
Dakota & Gt. South'n, ist, gold ($18,000 per m.).| 159 | 1886 1,000 5g. J. & J. do do Jan. 1916 
Ohwago é€ Northwesiern—Common stock.... ....-.. 49260 | .cce 100 450 3 J. & D.|N.Y.Co.’s Office, 52 Wall) Dee. 3s, 1889 
Preferred st’ck (7 p.c. y’rly, not umaindboes re 4,250 tel 100 70 1% | Q.—M. do do Dec. 23, 1889 
a 188-9. | 84%0115%; in 1886, 10449120% in 1887, 10d%aio7% in 1s8s. 
-8. -9. ; in @ ; in @l< n 
Miles of main track op: rated June 30... 5,672 5,678 10.25.2116; in 1889, 102447 1147,; 7 1890 to Jan. 17 inclusive, 109532 
peeene = Toasiden eigen 131ig@147i97 i ea, 1364 175° im 1233, 1312 
Q @ n n @ in 1s @ 
Pacsongers carried......... aeeseceecness * os taee ae 31887 386 | 157; in 1884, 117@149 ly; in 1885, 119% 01397; in 1886, 135@144; in 
Passenger: carried one mile............. 244,302,662 258.0.7,706 . 
Rate per passenger per wile .........00  2°445 cts. 2-418 cts. 1887 , 138014519; in iain Ty 3540146; in 1889, 135 @1441g; in 1890, to 
ays 5 ’ , 
Lo Reese 660 089864 1 620 O23 C61 pate sinking fund bonds of 1379 are secured by a deposit of mort. 
Rate per ton } er mile............--+eee- 1'020 cte. ‘039 oe, terms under which these are issued were published in V. 29, , p. 277. 
EARNINGS AND EXPENSES. $6,305,000 of them are 6s, and the sinking fund is at least 1 per cent of 
Ear:.ings from— 1887-8. 1828.9, outstanding bonds, the bonds being drawn at 105. There are several 
Passenger “ $5,973,449 $6,241,. 91 | Su-all issues of bonds in addition to those in the — above, viz.: Min- 
(a i ame Re i 16,933,092 17,163,721 rary ed Lm Pye oy he : BSS See et. S. Seees Sie 
Se  piaprepaentntaiaiaiasatelngniplaa teed "290 On OLT TAT s () , due Sep eninsula Railroad (Mich.), 
Mail, express, he eae cA ARI 1,820,251 _ 2,017,747 #152, 000, 7s (M. & 83, wees 1, 1895; Chicago. Towa & Nebraska 
. ea ‘ 5 x = y st mort. 7s ( ue Aug. 15, also ( 
po nttara ee eT $24,726,742 $25,422,559 live bonds in ‘the siiiking fa. da, ay 31, , 1889. : ete 
sENSES JOT — e ebenture bonds were issued to pay for the c 
Maintenance of way......... scwoccsecone $2, “25 i aes Sr anettee St. Paul Minneapolis & Omaha stock ; the sinking fund for these bon 
Maintenance of cars and engines ....... 1 ano Ss lon »118 | is $200,000 per year from May, 1388, if they can be redeemed at 105. 
Tr oe wt eter wmeeweesneersassene -° 30 iors me aatece - J ane, es $6,000,000 : per cent voy oy bonds were mer pry mem 
wees twee emmeeeneemmssnnscemscees mg , and any ure mortgage on the property of the company owned at da 
aiscella coi eee a Ue oe er OfTne O. Wee inelude then. di me f the C. &N. 
satan iin dias no at e exten. bonds o are rect bonds of the 
Total expenses. ..........00-eeeeeeeee $16.474,316 $16,542,384 | w. Company, secured by the deposit in trust of the lst mort. bonds of 
Re GI, ccnconseadcecnnsoensnedzntins $8,252,426 $8,874,175 | roads constructed or acquired, at a rate not exceeding $20,000 per mile. 
Per ct. of operating expenses to earnings 66°63 65°09 ah oop ao. oly for $20,000,000, and the Union Trust Company of New 
INCOME ACCOUNT. The Fremont Elkhorn & Missouri Valley bonds have *. first lien on 
Receipts— 1887-8. 1888-9. 1,106 miles (Fremont, Neb., to Whitewood, D. 47 miles, and 
nee CAFDIN GS .. ccccccccccescccccccsccccee ° waa 9 erate branches be a 7 =< miles), but besides the = 
er income ....... bsecboonsee eneceonne e 273,06 of issue given as outstanding in the tale 5,0v0 are held as 
acti ai $3,525 490 $9 ~e : collateral for C. & N. W. extension bonds of 1886. ; 
otal net income.......... sefbeccecee ° y029, 9, 95 
: LAND GRANT.—The lands of the company have been acquired by the 
Disbursements— 54 purchase of the Winona & St. Peter and her roads that have sseem 
Toterest On debt .......00---s-eereeneeees $6,573,599 $7,054,471 | consolidated. The Commissioners’ report for 1888-89 showed that the 
Dividends ..-..--. .00.--2+-seeseesseeeeees 3,460,920 a total consideration for the lands and lots sold in that year amounted to 
kate of divid lends sewer messes eweseeaseaes 7 on pf.; 5 oncom, 4ig on pref. > mewn 9 Rant = we were ~— te ao a of a 
secured to be paid to the company by outstanding contracts of salein 
P —_ ns disbursements.......0+-.2+--0. ati 509 02 pA ae ae rst: force at the end of the fiscal year showed a total <r $1,147,644. The 


* The amount at credit of income June 30, 1888, was $699,818; add 
1,072,982=$1,772,800; charged off in 1888-9,,old accounts) $234,126, 
eaving a a Jue 30, 1889, $1,538,682. 

—(V. 47, p. 271, 285, 326, 353, 368, 7U8; V. oo 368, 524,' 763, 827, 
830; V. 49, p. 269, 341, 403, 577; 581, 599.) 


Chicago & Northwestern.—(See Map.)—LINE OF RoApD—The 
Chicago & Northwes!ein operates 4,250 miles of its own roads and con- 
trols Chic. St. P. M. & Om., 1,394 m.; Fremont Elk. & Mo. Valley, 1,106 
m.; Wyoming Central, 130 m., and Sioux City & Pacific, 107 m.; total 
controlled, 6,987 miles. The mileage is my mye and is shown clearly 
in the accompanying map. The main line from Chicago to East Omaha, 
Iowa, is 492 miles, and this forms practically the southern boundary of 
the whole system. On May 31, 1889, the Chicago & Northw. (proper) 
mileage was made up in the annual report as follows: Wisconsin hana 
ion, 549 miles; Galena Division, 406 miles; Iowa Division, 618 mil 
N orthern Iowa Division, 546 miles; Madison Division, 509 miles; } come ond 
sula Division, 449 miles; Winona & St. Peter Division, 448 miles; 
Dakota Divigion, 724 miles; total, 4,250 miles. The Sioux City & Pacific 
and Fremont Elkhorn & M::» uri Valley (including Wyoming Central) 
are operated separately (1,5. 4 miles) and their earnings not included in 
those of Chic. & N orthwest., but separately stated in the annual reports 
in the CHRONICLE on p. 169 of V.47 and p. 144 of V. 49. 


ORGANIZATION, &C.—The Chicago & Northwestern Railway was or- 
— in 1859. The company has since absorbed by consolidation a 
+ number of other roads. 
In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & maha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 
July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 
In October, 1889, a traffic agreement was made with Union Pacific 
for close operation together on through businese. See V. 49, p. 525. 
The fiscal year ends May 31. The annual meeting is held early in June. 


STOCK AND BOnpDs. —Of the common stock, $10,007,°20 was held in 
the ee 7 ney on May 31. 18389, making the whole common 
stock $41,374,866. Preferred stock has prior right to 7 per cent; 
then Fh ann 7 percent ; then preferred 3 per cent; then common 3; 
then both classes share. Div idends since 1875 have been: On common— 
in 1878 and 1879, - per cent; in 1880 and 1831, 6; from 1882 to 1884 
pereere. 7 7; in 1885, « 49; from 1886 to 1882, inelusiv e, 6. On preferr ed— 
In 1876, 219 per nae in 1877, 319; from 1878 to 1881 inel., 7; i 1882, 

¢ % 5 in 1883 and 1884, 8; in 1885, 7's; front 1886 to date, at rate of 7 
per cent yearly. 

Prices of stock since 1877 have been as follows : Common in 1878, 








3219@55%4; in 1879, ‘S%eaO4ie, in 1880, 8718@130; in 1881, 117@136; 


lands yet uasoid and uncontracted for on May 31, 1889, were 954,951 
acres. 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of a ag r = gu by N its lines in the far West. 
The stock had not been much increas til the issue of new stock 
for stocks of proprietary roads, and a large nominal surplus had been 

rolled uD amounting to about $32, 000,000 in May, 1886, of which over 
$21,000,000 was charged off in 1887. ‘(See explanation v. 45,p 160.) 

Fiscal year ends May 31. The President’s report in full for 1888-89 
was pubiished in the CHRONICLE, V. 49, p. 174 he following sta- 
tistics are for the Chicago & Northwestern proper; the statistics of 
the Trans-Misscuri lines are given in CHRONICLE, V. 49, p. 144: 


ROAD AND EQUIPMENT. 


1885-86. 1886-87. 1887-88. 1888-89 

Tot. miles oper’d 3,948 4,101 4,211 4,250 

Locomotives.... 698 735 766 7386 

Passen.,&c.,cars 485 507 509 546 

Freight, &¢c.,cars 21,059 22,649 24,262 25,746 
OPERATIONS AND FISCAL RESULTS. 

Operations— Pere ere ry nl 1887-88. By oy 89. 


Pass’yers carr’d. 9,140,195 9,709,934 10,737,420 465,976 
Pass’ ger mileage 239,150,021 020 254,709,295 »295 272,745,015 ,019 279; 210,767 


R’te p. pass. p.m 2°24 cts. 
8,494, $39 9,737, $13 10,912, 313° 11,154, 763 


Frht. (tns) mv’d* 
Frht. (tns) m’ge* 1466, 892,71" ,717 1754, 598, 596 1939, 044, 1021804, 701,661 


























Rate p. ton p.m.ft 1:15 cts. 1°02 cts. 1-03 cts. 
Earnings— . $ $ $ 
Passenger....... 5,646,150 5,820,151 6,279,621 6,261,277 
GEES cccecccce 17,503,244 19,329,484 19,118, ‘797 18, 193, "646 
Mail, express,&c ,130,206 1,171,681 - 1 ’299,140 »237,336 
Grossearn’s. 24,279,600 26,321,316 26,697,558 25,692,259 
Expenses— $ $ $ $ 
Maint’ce of way 2,951,880 3,227,245 3,351,700 3,266,967 
é cars, &G 2,048,673 2,212,289 2,507,673 2,309,006 
Transp. & miscel 8,156,221 8,918,681 10,055,634 9,749,683 
BEER ions cecesee 702,452 712,125 755,742 701,637 
Wl ebias-ena - 13,859,226 15,070,342 16,670,799 16,027,287 
Net earnings.... 10,420,374 11,250,974 10,026,759 9,664,972 
P.c. exp. toearn 57°08 57°26 62°44 62°38 





* Inciuding construction material. 
t On paying freight only. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. sation | Shade | tine on INTEREST OR DIVIDENDS. eal When ee 
9 , 
For explanation of column headings, &c¢., see notes| of of Par PE aim Rate per| When {Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds, Value. oaeeens Cent. Payable Wheen. Dividend. 
Chic. & Northwestern—( Continued)— 
Consol. s. fd. M., purch?sable (not dr.) at 110. .e"| 77 1865 | $1,000 |$12,747,000 7 Q.—F. |N.Y.,Co.’sOffice,52 Wall] Feb. 1, 1915 
Madison extension, Ist M..g.(3.t ,$23.000notdrn)| 129 | 1871 | 500&e.| 2.977,500 7g. jA. & O. do do pril1, 1911 
Chic. & Mil., lst mort., Chicago to M lwaukee.... 85 | 1863 | 1,000 1,700,000 o~ 4 aa do do July 1, 1898 
Menominee River, lst mort., guar.. two series.... 35 )’76&30 bien 560.000 7 J. & J. do do July 1, 1906 
Menominee exten.. lst M ,g.(s.f $20,000. notdr.)) 120 | 1871 | 500 &e.| 2,546,500 7g. \J. & D. do ao June 1, 1911 
Gen cons. M.. gold, s.f. 1 p.c. ($48,000,000) .. c&r) 1,058 | 1872 | 500 &e.| 12,336,000 7¢g.iJ. & D. do do - 1, 1902 
Winona & St. Peter, 2a mort. (now ist), guar...... 139 |1870-1 ? 1,592,000 7 M. & N. do do Nov. 1, 1907 
do lat M. exten. gid., land gr.,s.f..| 187 | 1871 |100 &c.} 4,067,500 72.\J. & D. do do Dec. 1, 1916 
Iowa Midland, lst M , cuar., Lyons to Anamosa . 69 | 1870 | 1,000 1,350,000 8 A. & O. do do Oct. 1, 1900 
Northwest’n Union, lst M.,zg., Mil. to Ford du Lae. 62 | 1872 | 500 &e 8.365.000 7 g.\M. &S8. do do June 1, 1917 
Roch. & No. Minnesota, 1st M.. line to Zumbrota. 24 | 1878 “abt 200,000 . oe. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds.......... 153 1882 oade 601.000 6 M.& N. do do Nov. 1, 1905 
Chicago & Tomah, lst mort., guar..........-.... ; 1880 caus 1,528,000 6 M. & N. do do Nov. 1, 1905 
Mil. & Mad. Ist M., guar. Milwaukee to Madison . 8111880); 1,000 1,600,000 6 M. & 8. do do Sept. 1, 1905 
8. f.bds.(1st M. col.) ($15.000 p.m.) Ped.at 105..c&r| .... | 1879 |1,000&e¢; 14,457,000; 5&6 |A. & O. do do Oct. 1, 1929 
8. f. deven. not drn.(for C.St.P.M.& O.stock).c&r*| .... ; 1883 |1,000&c; 10,000,000 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000)..c&r*; .... | 1884 /1,00U&c} 3,869,000 5 M. & N. do do Nov. 1, 1909 
C.& N.W. Exten. bonds ($20,000 per mil-)....c&r;) .... | 1886 |1,000&c; 15,461,000 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& St.P., }at M., guar. ($25,000 p.m.) 64 | 1884 | 1,000 1,600,000 5 M. & 8. do do Mar. 1, 1909 
Des Moines& Minn, Ist M.,Des M.to Jewell Je., 4c. 63 |} 1882; 1,000 600,000 7 F, & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ... .... 34 | 1881) 1,000 720,000 6 J. & J. do do July 1, 1901 
Dakota Cent. RR.. 1st M., Watertown to Redfield. 71 | 1882 ease 1,007,000 6 M. & 8. do do Sept. 1, 1907 
0 lst M.. Southeast Div. (to Hawarden)..| 125 | 1882 netae 2,000,000 6 M. & N. do do Nov. 1, 1 
North. Ml.. let M. ($20,000 p. m.) guar. C.& N. W. 75 | 1885 | 1,000 1,500,000 5 M. & 8. do do Mar. 1, 1910 
Other small issues (see remarks)................... —. oe aoun 31,000 wane amin do do 1892—1908 
Cedar Rapidea & Missouri River, lst mort......... 70 | 1861 | 500 &e. 700,000 7 fF. & A. do 3 do Aug. 1, 1891 
lst M..2d Div., Marsehallt’n to Des M. Riv. &c.. 58 | 1863 | 500 &e. 582,000 7 F. & A. do Aug. 1, 18 
ist mort.. 3d Div., Des M. Riverto Mo. River....| 146 | 1866 | 500 &c.| 2,322,000 7 M. & N. do do May 1, 1916 
Mort. of 1684.2d M , Ced. Rap. to Des M. River.| 126 } 1884 eens 769,000 7 J. & D. do do June 1, 1909 
Maple River 1st M., Maple Riv. June, to Maplet’a 60 | 1877 _— 402,500 7 J. & J. do do July 1, 1897 
Fremont Elkhorn & Mo. Val.. consol mort. .......|1,106 | 1883 | 1,000 7,725,000 6 A. & O. do do Oct. 1, : 
8. C. & Pac. Car Tr ,as’d. $40 OVO dr’n. yearly e@ .... | 1883 | 1,000 280,000 6 M. & S. do do Mar. 1, 1896 
INCOME ACCOUNT. me apg Nes vere = po = ee eee occurs me J _— 
1885-86. 1886-87. 1887-88. 1888-89. n Nov., J, @ contract for exchange of trailiS was made wi 
Receipts— Atchison. See V. 49, p. 639. In Nov., 1833, ‘action was instituted to 
Netearmngs.... 10,420,374 11,250,974 10,026,759 9,664,972 monn avee A np Rone a. & a rite ae woe th cee as part 
ishursements— ecurity for the excension and collateral trust o 
PE ne. on debt* 5.836.868 5,136,198 5.215.156 5,540,456 STOCK AND Bonpbs.—Dividends have been paid as follows since 
Dividends....... 3,414,504 3,444,504 3,444,504 3,444,504 1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10; in 1880, 
Rate on pref.... 7 7 7 7 : TY, ee be a ¢. .- agri fom 1881 to 1887, inclusive, 7, in 
Rate on comm’n 6 6 6 6 » 0's; lm » & in Jan., » i 
Sinking fund... 58,000 58,00 58,000 58,000 | Range of prices of stock was as follows since 1876, viz.: in 1877 
; Se od ap gr i I OR | 
Tot. disb’m’ts. $9,038,867 $8,638,702 $8,717,660 $9,042,960] 8 J'lly, ; July to Dec. (new stock) @ ; in , 
es @1485g; in 1882, 122@140%4: in 1883, 116432127: in 1884. 1004%@ 
" . 
Balance,surplus $1,381,507 $2,612,272 $1,309,099 $622,012] 1963: in 1885. 1050132; in 1886, 12018@131; in 1887. 1092140’; 
* Less credit items. - ag FS gaa in 13&9, 8919@1043g; in 1890, to Jan. 17 inclu- 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. BIVe, 90% Dr 5%. 
1886-87 1887-88 1888-89 The extension and collateral trust 5 per cent bonds of 1881 (trustee 
Mei a =O oe S~owe owe oe aoe As O55. 000 Co.) -_ a a rate = eee at pos 
= s . oF 8lngle track, $o, per mile additional for equipment an ’ 
pees on ie eeigmnant seeseees ae x hye as tod eien for double track. They are secured either by the direct lien of @ first 
acen ners ed steer ecerccrccoes 12282" 16 © 12467159 +12” 467 159 mortgage or by deposit with the trustee of an equal amount of lst 
d grant nel ie gay ° 2311000 253'000 276 000 mortgage 6 per cent bonds of branch lines. After July 1, 1494, the 
an and aoneuntn paneavabie 1.757952 1.846520 1.77 541 | ore redeemable at 105 in the order of their numbers, eginning wit 
Materials, fuel. &c 3'000'"73 2°453,296 1614-709 | the lowest. The difference in rate of interest of the collateral trust 
oy 2% elegataaapllageen 4214036 3" 669.099 3204 384 bonds and ths bonds deposited (1 per cent yearly), as it accumulates, is 
oan ad pa tel aye Ce aay 4.320175 4°4 82°177 4522. 402 invested in the collateral trust bondsif purchasabie below 105; other- 
Trus gs weee mney eh The “cotterttn te wise it reverts to the company. The bonds deposited te secure them 
DOCR. .cccccccccce ccccccece 176,048,646 184,822,322 186,114,163 | are the following: $3,228,090 Wisconsin Minnesota & Pacific bonds 
Liabilities— on road from Morto”, Minn., to Watertown, Dak., 121 miles, aad 
Stock, common................ 41,374,866 41,374,865 {41,374,866 | Wing to Mankato, Minn, 93 miles (the Wisconsin Minnesota & Pacific 
Stock, preferred weer sees cones 22,325,454 22,325,454 $22,325,454 | being oper+ted by the Minn.& St Louis); $1,280,000 St. Jo.& lowa bon 
Stocks of propriet’ry roads,&c 674,183 668.933 584,360 | on road from Altamont to Rushville, Mo., 64 miles; and $24,647, 
<a, Di pcchwentennddsnne 97,384,500 103,433,500 105,121,500 | bonds ($3,827,000 for equipment) of the Chic. Kan. & Neb. RR. Co, 
8 declared, not due.... 1,331,600 = 1,331,599 1,331,599 | which to Apr. 1, 1889, had constructed 1,388 miles of road, principal) 
Sinking funds | RENE 4,320,175 4.43%,175 4,522,400 in Kansas, and completed a line to Colorado Springs, Col., in Uct., 1.888. 
Current bills, pav-rolls, &c.... 2,721,369 2,050,770 1,294,873 | Also $1,155,000 bonds were iesued to retire the tirss mort. bonds of 
Uncollected coupons, &c...... 135,506 122,880 147,458 | Kansas City & Topeka Ry. Cv., owning 10 miles road, a bridge over 
Due to roads in ae 316,814 790,955 1,043,092 |} Kansas River and termina! property in Kansas vVity. (See abstracts of 
Note of Consol’n Coal Co..... 125,000 125,000 125,000 | the extens'on and collateral trust mortgage, and of the mortgages 
Accrued interest .............. 1,473,536 1,552,796 1,574,828 | securing the bonds deposited, in CHRONICLE, V. 47, p. 260, 261, 262.) 
Miscellaneous. ... ............. 157,000 115.209 167.369 | In August, 1839, suit was begun by the Metropolitan Trast Co., as trus 
Land income account......... 714,104 1,188,546 1.570,715 | tee, to foreclose the Chicago Kansas & Nebraska mortgage in the inter 
Railroad income account..... 2.994.539 4,303,639 4 925.649 | eat of the collateral trust bond holders. 
IEE Sela eae 176,048,646 183,822,322 150,114,104 ‘ The - ‘te oor March 31. Annual report for _— in Vv. 48 pe. 
* Includes F. E. & M. V. consols and Wyoming Central RR. 1xts owned | “©? 224 798. The mileage, earns., &c., have been us follows: 


Sats ORE coe Raia EAs ae |mcormte we. ‘Cast’ SG SYNE 
ane proteaved stock, 02-224 lncinded on othr citeel thescocnmt . | Passsnae miles, 190,005404 1SK0bi 069 LERATR GS 100 9°0.568 
We iockelins Heatonda in sinking funds May 31, 1889, of #1,417.500 Prete thoes ctonied 3.573.603 rice * 109 isis aa ‘aie 
—(V.47.p. 168, 182, 300; V. 48, p. 763; V. 49, p. 131, 144, 174,525, | Freight (tons) mile. 719,972,565 793,824,454 941,661 006 874,604.5 10 

















539, 760.) Av.rate p.ton p mnile 0°93 cts. vu'd7 Cle 
Chicago & Ohio River.—Line of road from Sidells, Ill., toOlney, | * Company’s freight not included. 
86 miles, This Co. was organized in 186 as successor of the Danville} Earnings— 8 8 ¥ $ 
Olney & Ohio River. foreclosed in Feb. 1836, An extension to the Ohio | Paesenger..........- 8,127,258 3.097,916 3,489,501 3,367,001 
River is projected. Income bonds are convertible into stuck for five years | Freight........ -..-.. 7,713,659 8,037,453 8,801,354 8,440,420 
om May 1. 26. = og es en # G83 net, $1,716; de- | Mail,expr’s,rnts,ée 1,163,531 1,183,681 1.21+,~72 1,033,608 
cit under interest, $15 265. In 6-87. gTuss, $75,377; Det Over OP: | Groag earnings 12.004.345 12,319,050 13,509,727 12,841,029 
erating expr b~es aud fixed charges, $1,639. Austin Corbin, President, _ aon "166.5 100 b. 742.05 127,19 
N. Y. City. -(V. 44, p. 21, 289, 308.) ee fee oe ee eee 
aeeeene Pom patned & Bactie.-(ae mae) ~LINE OF ROAD.— | Net earnings....... 4,837,455 4,814,241 4,767,667 3,713,830 
wns trom Chicago to Counci ulfs, miles; Davenport, Ia., to At- ‘ ‘9: , 
chison, Kan., 342; Atchison Junction to Leavenworth, re an., 22; Wash. FAMED AR ACES. = — —_ hits 
ngton, la., to Knoxville. 78; South Englewood to South Chicago, 8; Wil. eee 
ton to Muscatine. 12: Newton to Munrve,17; Des Moines to Indianola 1885-6, 1886-7. 1827.8, 1882.9, 
and Winterset, 47; Menlo to Guthrie Centre, 14; Atlantic to Audubon,| Receipis— $ 
25; Atlantic to Griswold. 15; Avoca to Harlan,12: Avoca to Car- | Netearnings......... 4,837,455 4,814,240 4,751,667 3,715,331 
son, 17; Mt. Zion to Keosauqua, 4; Wilton to Lime Kilns, 6; Al'anont | From land departin’t 310,000 230,000 220,100 ,0V0 
to St. Jose h, 50 miles; So. St_ Joseph to Rushville, 15 miles; Kan. City | Tne. from prop. roads —s w.eeee ee ww ee cane 193,170 682,498 
to Armourdsle, 2 mi'es; total owned, 1,186 mi'es. Leases: Cameron, | Pre~™ on bonds, &¢ . seeesoed cveecces 844,000 114,487 
ae, oo, Domaen aoe a = = Peoria. 47 miies: Keokuk | Chic. K. & Neb. iut..  -------- ee eeeeee eee ee eee 1.416.442 
es Moines, 162; Des Moines ort Dodge RR, Des Moines to : 3, U: ; 97 
Fort iy —_ ee hn ens total leased, 407 mles. Total Fon pr ta ae me, ee 
operated, April 1, 1~89, 1.593 miles. : ed rt 01,9 03,762 411,400 $1,865,°3 
The Chic. Kan. & Neb, mil-vge was as follows: Apr 1, 1889. Owned, Peet. lense, seate a ie ey 1 oa eat 1,810,772 "2 Bae 280 
Elirw: od, Kan., to Liberal, K»p., 440 mies; serivgton, Kan., to} add'n and imp. ace’t. "463,000 ssh ee pret 
Pond Cicek, L. T..150 miles; Herin ton, Kap.. to Salina K_ n.,49| yigeellaneous* 164.784 17:,922 206.383 229,726 
miles; Hoiten. Kan., to Roswell Col., 569 miles; Fairbury, Neb.te| pividends............ 2,937,186 2,937,186 $3,010,518 2,653,824 
Nelson. Ner., 51 miles; MceFar and, Kan.,to Belleville, Kan., 194 miles; | pate per oo i sealant we a ie wi de 5% 














Dodge City to Bucklip, Kan., 26 miles; total owned. 1,3°8 miles: eterna 
leases troshein Kausaae City to No. Topeka, and Limon, Col., to iene Total disbursements 5,U8U,210 4,13-,037 5,43¥,v04 7,031,493 
over Un. Pac. RK.). ond Denverto Pueblu (vver Denver & Rio Grande) | Balance, surplus.... 67,240 311,703 585,753 def.974,235 

76 rolles ip all; total, 1,664 mies —- 

ORGANIZATION—The Chicago & Rock Island RR. was chartered in| * Includesrenta’ and tolls Mo. River Bridge. 
Illinois Feb. 7, 1851, and opened from Chicago to the Mississippi Kiver | t Net earns. of lines west or Mo. Riv. from sune 1, ’87, to Mch. 31. ’89- 
July. 1854. The present Chic. R. 1, & Pacitic wae a consolidation June { Includes ren al pid to C. K. & N. June 1, 1887, to Mch. 31. 1889. 
4, 1880, with $50,000,000 stock authorized, and a stock dividend of | —(V. 47, p. 21, §1, 108, 260,327, 499, 745; V. 48, p. 222,462, 762, 7993 
100 per cent to the holders of Chic. R. lL. & P. stock. Des Muines & ° V. 49, p. 206, 6-9.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



























































Bonds—Princi- 
or pone | Mixes] Dao |8tee, oF| amount _|sso-per] When [Whore Payable aad ta] Senos 
f column headings, &c., see notes| 0 0 par a er en ere Payable and by t 
-r es a page of tables. Road.| Bonds| Value. | Outstanding) “Cen f. Pay’ble Whom. Dividend. 
i y western—( Continued )— 
a re BIN RE Be pe, 1st, red’ble aft.’93........ --e- | 1883 — $1 6 J. & J.|N.Y.,B’st’n,Co!l, Nat.Bk.| Jan. 1, 1923 
EE Ae Oo EO, cack neseniionmsenune 102 | 1868 |2500&e. 6 J. & J.|N.Y., Co’s Office,52 Wall} Jan. 1, 1898 
do 2d mort. (Gov’t subsidy)....| 102 | 1868 | 500&c. 6 J. & J.|U.8. Treas., at maturity} Jan. 1, 1898 
do pref. stock (lst M.on6m)./| .... | .... 100 319 (A. & O.\N.Y.Co,.’s Oftice,52Wall| Oct. 1, 1889 
Chicago & Ohio River.—1st mort. (for $500,000).... 86 | 1886 | 1L00&e. 6g. |M.&N.| N.Y., Corbin Bk. Co. ay 1, 1916 
Income bonds, conv. into stock till May, 1891 ...| .... | 1886 éone 6 M. & N. No coupons paid. May 1, 1916 
Chicago Rock Islandé Pac.—St’ck (for $50,000,000); .... | .... 100 1 Q.—F. | New York & Chi . | Feb. 1, 1890 
lst mort., Chic., 11, to Council Bluffs & br’chs.c’| 636 | 1877 |1,000&c) 6 J. & J.| N. Y.,13 William St. | July 1, 1917 
Chic.& Southw.. lst M.g. (2’d in cur. by C.R.L.&P.)} 271 | 1869 | 100 &e. 72g. M.&N. do do Nov. 1, 1899 
1st M. ext.and col.($20,000 p.m.),red.aft.’94,¢.&r./1,676 | 1884 |1,000.x¢) 5 J. & J. do do July 1, 1934 
Ohi St. Louis & Pittsb.—Common stock......... met see 100 Pe oe oie, ieee +. - MO es 
Preferred stock (6 per cent cumulative).......... c 100 “ian ee Ce ree Boe en 
lst M., consol. gold ($22,000,000) s. fund...... c*| 5380; 1883) 1,000 5 g. |A. & O.| N. Y., Union Trust Co. t. 1, 
1st M. Chic. & ot East. (Chic. to Logansport)..c*} 117 |1863-5) 1,000 7 Various do do 1893 & ’95 
ao Col. & Ind. Cent. (Colum. to Ind. and br.).c°} 208 | 1864 / 1,000 7 + ae GS do do Nov., 1904 
do Union & Logansp’t (U’n City to Logans).c” 93 | 1865 | 1,000 7 A. & O. do do be B 
do Cinn. & Chic. Air Line(Rich. to Logans.).c*} 107 | 1860 | Var. 7 F. & A. do do Aug. 1, 1890 
2a M. Col. & Indianapolis Central............... c*| 208 | 1864] 1,000 7 M. & N. do do Nov.. 190 
-Ohic. St. P. dé Kan. Oity— Priority loan, red. at 105..| 815 | 1889 ‘om 5 J. & J.|London & Amsterdam.| Jan. 1, 1934 
lst, M., g. (red’lJan., 1896)...... Not aa camiaiadsi *| 302 !1886,; 1,000 5g. \J. & J.\N. Y..47 Wall,& London} July 1, 1936 
Minn. & Northwest’n 1st M., g.,$16,000 perm..c‘t; 514 | 1884) 1,000 5g. \/J. & J. do do July 1, 1934 
General Mortgage .......---20--) cocneseeneeeeccces ecooe | 1889 cous 4 pent 3 coups. funded. 1989 
Income bonds (conv. into 5 per cent pref. —->- aaa 1888 = 5 J. & J. None paid. July 1, 1936 
_ i . . Min’ lis & Omaha—Common 8 ee , sees cence ecco [| 4 egeeceeeececeo e#§* eseeeeceee 
~-. aod wt ph agi 1 ep ATOR SAE NEI ge | «ses 100 2 J. & J.\N. Y., Office, 52 Wall st.| Jan. 20, 1890 
Consol. mort.for $30,000,000 ($15,000 per m.).c*/1,384 | 1880 1,000 6 J. & D. do do June 1, 1930 
Chic. St. Paul & Minn., lst mort., gold.......... e*| 177; 1878 500 6 g. \M. & N. do do May 1, 1918 
North Wisconsin, lst mortgage................--- c* 80 | 1880; 1,000 6 J. & J. do do Jan. 1, 1930 
8t.P.& Si’x C., Lot M._.g.($7,000,000) $10,CO0p.m.0° 608 | 1879 | 1,000 6 2. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort....c 21 | 1878 | 500 &e Tg. iJ. & J. do do Jan. 1, 1908 
Hudson & River Falls, lst mort...........-...... ce} 12/1878] 1.0 8 J. & J. do do uly 1, 1908 
Minneapolis East RR., lst mort., guaranteed... .c 3 /'1879) 1,000 7 J. & J. do do Jan. 1, 1909 


Street, N. Y. (V. 47, p. 353, 531, 593, 595; V. 48, p. 70, 489; V. 49, 
p 355, 37?, 503,614. 


Chicago St, Paul Minneapolis & Omaha,—(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 196 miles 
(1 mile leased); River Falls Branch, 25 miles; Stillwater Branch, 3 miies; 
South Stillwater Branch 5 miles; Eau Claire Branch,3 miles; Neillsville 
Branch, 16 m.; St. Paul to Minneapolis, 11 m. (leased); total, 257 miles. 
Northern Division—North Wisconsin Junction to Bayfield, 173 miles; 
Ashland Junction to Ashland, 4 miles; Ashland Shore line, 1 mile; 
Eau Claire to Chicago Junction, 81 miles; Superior Junction to Duluth, 
73 miles; total, 337 miles. St. Paul & Sioux City Div.—St. Paul to Sioux 
City, 269 miles (25 miles leased); Minneapolis to Merriam Junc., 27 
miles (leased); Lake age to Elmore, 44 miles; Heron Lake to Pipe- 
stone 55 miles; Sioux Falls Junction to Mitchell, 131 miles; Luverne to 
Doon, 23 miles; total, 553 miles. Nebraska Div.—Missouri River to 
Omaha, 123 miles; Coburn June. to Ponca, 16 miles; Norfolk Branch to 
Emerson, 46 m.; Wakefield to Hartington, 34 m.; Wayne to Randolph,22 
miles; total, 241 miles. Total, 1.389 miles (63 miles of which under 
lease.) Proprietary road, 5 miles. Total of all, Dec. 31, 1388, 1,394 
miles. This was a consolidation July, ’80, of the Chic. St. P. & Minneap. 
(formerly West Wisconsin), the North Wisconsin, and the St. P. & 3. City. 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. Dividends on pref. stock have been: Fron 1831 to 
1884, inclusive, 7 per Geut; in 1335, 4%; from 1335 to 1333, inclusive, 


urg.—The mileage is as follows: 


. Louis & Pittsb 
Ghleage St. Lente & 187 miles; branches—Bradford June. 


Columbus, O., to Indianapolis, Ind., ] 
O., to Chicago, Il., 231 =: Richmond, Ind., to Anoka Junc., Ind., 102 m. 
Logansport, Ind., to Illinois State Line, 60 m.; Indianapolis to Kokomo 
(operated jointly with Lake Erie & West.) 55 m.; Cin. Rich. & Chic. RR., 
Hamilton, O., to Indiana State line (and leased road), 41 miles; Cin. & 
Rich. RR., Rendcomb - unc., to Hamilton, O., 24 m.; Englewood, Conn., 
2m.; total operated, 702 mn. 

This is the reorganization (March 20, 1883,) of the Columbus ‘a. - 
& Indiana Central road, sold in foreclosure on Jan. 10, 1883. € 
Cc. C. & I. C. company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen. and Chic. & Great East. railroadcompanies. In Aug., 
88. acqui' ed Cin. Rich. & Chic., previously 1 ased by Cin. Ham. & Day. 
The Penn. RR. and the Penn. Co. hold a large amount of the lst con- 
solidated mortgage and the stocks. The preferred stock is entitled to 6 
per cent yearly if earned, and is cumulative. 

The sinking fund for consol. bonds is 1 per cent of outstanding bonds 
and interest on those bought. 

In 1583 it was proposed to is-ue debentures to fund overdue coupons 
($2,015,4° &) on the 5 per cent mortgage bonds, but none are yet out. 

Fer year . 888, gross earnings, $5,37: ,646; net, $892,959; def. under 
charges, $216,384. 

The annual report of this company for the year 1888 was pub- 
lished in the CHRONICLE, V. 48, p. 686, to which reference should be made. 


INCOME ACCOUNT, 
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1885. 18386. 1887. 1888, 6 per cent; in 1889, 3. 
Total gross earns.... $4,567,596 $4,842,316 $5,887,180 $5,371,645 n November, 1882, a controlling interest in the stock was purchased 
Op. «xps. and taxes. 3,807,645 3.566.301 4,311,165 4,478,686 - the aenes & paige one a vind Ay, Re 4 ac Yr pe 
ad - wT YS ca “hs 59 | Shares of common at an average price o ‘40, and 53, shares o 
Net CB: DINGS. .00- $759,951 = $97,019 $1,576,019 $892,959 preferred at an average of 104:04—the total cost being $10,315,659, 
paisa"... | @ngz4 gategt  g2z.918 $24,090 | MUON tan a ee Moran ay 
Int., &¢., on delit..... 1,079,241 1,074,121 1,062,775 1,080,125 1889 were 16,878 acres for $44,782, inciading lots; land “contracts 
Miscellaneous........ 17.565 95,789 145,324 *,¢18/ and notes on haud Dec. 31, 1888, $1,959,170; lands undisposed of, 
Total disb’rsments. $!,118,030 $1,191,134 $1,236,017 $1,109,343 | 610,476 acres. Earnings, &c., were as follows: 
EE def.$358,079 af.$315,119 sr.$339,999 df.$216,384 INCOME ACCOUNT. 
—(V. 46, p. 133, 227, 371, 4536; V. 47, p. 498; V. 48, p. 686.) Receipis 1885. — 1887. 1888. 
Chicago St. Paul & Kansas City.—(See Map).—Main lines (all | Grogs earnings..... - 5,814,810 6,153,267 6,910,873 6,411,137 
stee!]) Chicago to St. Paul and St. Joseph, 6Y0 mi es; Haytield to Central Net 2,093,659 2,304,692 2.307.258 1.762.979 
lowa Junction 47 miles; branches Summer to Hampton 64 miles; to] ¥ to nceny ad penned "721.995 741065 634501 506062 
Coal Mines, &c.,in Iowa, 10 miles; oiher, 4 miles; total owned 815% Oth lps ‘vt gran 33°235 73'959 aa ane eye 
miles. Leases, St. Paul to eer 10 med ee —_ 10 er receipts....... ya 99 ’ +5 
miles; Dubuque to Aitken, 16 miles; Des Moines terminals miles ; Siig RE 
total leased 371g miles. Total,853 miles; but only 833 operated, 26 Total income.... 2,848,889 3,119,716 3,001,713 2,340,053 
miles being leased to Iowa Central. Disbursements— $ $ 
Organized May, 1886. Amalgamated December, 1887, with Minne-| Rentals paid........ ‘ 62,982 117,009 82,288 81,265 
sota & N. W., which was chartered in 1854. From July 1 to Nov. 30, | Interest on debu*.... 1,334,324 1,337,956 1,337,956 1,380,745 
1889 (5 mos.), gross earnings were $1,761,267 ,against $1,197,397; net | Div. on pref. stock.. 675,408 675,408 675,408 450,272 
$457,272, against $333,41¥. Fi-cal year ends June 30. Report for| Rate of dividend .... (6) (6) (6) (4) 
1888-9 was in CHRONICLE VY. 49, p. 614. Loss on prop. roads. 12,524 9,624 8,409 10,010 
186-7. 1887 8. 1888-9. Tot. disbursem'ts 2,035,238 2,139,897 2,104,061 1,922,292 
Ay. mileage owr. and: per. 355 t08 750 Balance surplus. .... 763,651 979,719 897,652 417,761 
Passenger mil: 90 --5- sig Or 18SG9 2230 AZ ——«27.758,811 | —LV. 46, p. 302, 319, 411; V. 47, p. 170, 396; V. 48, p. 372, 459.) 
= 4 932 2 505 39| Chicago & Western Indiana.—Owns from Dolton and Ham- 
ergo eee eh ip at 2 ry em o-4 wetdewr * +" mond, [il., to Chicago, with a belt railroad and branches, with ware 
Ea vd . Fe Wiecnses . acer me os, Saree of soa one ae es of ay = 
'?e — =a, P ‘ 
From paseengers seude vecece $246,136 $527,666 $688,962 oe "Belt Ry ot Chicane) oe pao yy A oiien an ea ae 
From ireight ........ scoecee 801,770 1,£.04,550 1,871,453 | company leases its road for right of way into Chicago and terminal 
From mail, express, &¢.... — 16~,504 219,299 217.570 | facilities therein to the Wabash, the Gr. Trunk of Can., the Chic. & E. 
Tutal gross earnings. .... $1,216,4:0 $2,251,515 $2,777,985 | 0L., the Chic. & Atl, the Louisv. New Alb. & Chic. and Chic. 8. Fe & Cal. 
Op. exp , taxes, insur., &¢.. 99,911 1,817,135 2,140,080 a - —a paee ro gma ooenes ee yor —_ 
ods Midak : TT -a= og- | erably. oc . ; ; par, , e bonds are liable to 
Net ietees ye ee ee 9616,498 9suk, 500 $637,906 nee amt at any ne at — a ae fund, SS —— for ed 
= “on ene ‘ necre rentals to be p or that purpose. Si g fund paymen 
interest apedeontsedsasuinn e.-- $345,170 = he ap bby de in 1890 about $100,000, applying only to ist mortgage bonde. pre 
BS ce-ccccr-ccccccccocee — eacerces are _ general mo tgage bunds w e subject to redemption by sinking fun 
$345,170 $759,551 $1,108,704 | whenever the firs:s are all retired. In 1888 gross receipts were $369,- 
EE Pee oe sur.$71,328 def.$325,171 def.$4170,799| 922; net, $344,388; surplus over fixcd charges, $344,387, against 


$168,829 in 1887. (V.47, p. 2vl; V. 48, p. 159, 762; V. 49, p. 372.94 , 

Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; White Cloud to West Troy, - 


The Co, has al:o $3,282,600 3-year notes outstanding due 1891, to be 
funced on certain terms, and mort. coups. for 3 yrs. are to be deposited 
in trust till the road can earn fullint. (See plan at length in CHRONICLE, 
V. 49,p. 37%). The Minn. & N.W. mortg. is limited to $16,000 per m. o: 





road plus cust of terminals in cities, not to exceed $20,000 per mile; the 
bonds outstanding cover the road between Chic. & St Paul (400 m.) and 
Other road, total 511 m., with bridge at St. Puul,and extensive terminals 
in $:. Paul, Minneapolis and Dubuque, C.St. P. & K.C. 1st M. is limited 
to $20,000 per mm. of road plus cert:fied cost at pur of terminals in cities 
and ot equipment as required over ihe whcle system, provided maximum 
docs not exceed $25,000 per m. on total mile:ge owned: the bonds out- 
standing are thus lst mortg. upon 300 miles between Des Muines and 
St. Joseph and also upon sundry equi punens, together with terminais in 
81. Joseph und Kansas City; and furiher have a lien upon the remaining 
511 miles, subject only to the Minnesuta & Northwestern bonds as au- 
thorized. Common stock $14,892,900, par of shares $100. A general 4 
Per cent moitgage was authorized in 1889, but none ye: sold. 

A. B. Stickney, Pres’t, St.Paul, Minn. W. L. Boyle, Vice-Pres’t, 47 Wall 





to Hart, 3 y 
Junction to Baldwin, 12 miles; Lilly Junction to Sisson’s Mill, 2 miles; 


stockholders ha 


18 miles; Fruitport to Muskegon, 10 miles; Kirk’s Junction to Pick- 
and’s Junction, 3 miles; Muskegon to Port Sherman, 6 miles; Mears 
niles; B. R. Junction to Big Rapids, 52 miles; West ro 


total overated, 408 miles. Extension north from Baldwin to Traverse 
City, Mich., 74 mil s,in progress. In 1887 leased to Chicago & Ind. 
Cval RR., about 18 miles. 

Organized as successors of Chicago & Mich. LakeShoreJan.1, 1879 
and cousolidated in Sept., 1881, with the Grand Haven road, an 
the Grand Rapids Newaygo & Lake Shore. There are yet outstanding 
$24,000 G. R. N. & L. 8. 2d Div. 7s, due June !, 1905. Ia June, 1889, 
d the privilege of subscribing fur $1,000,000 new bonds, 
with $5,000,0_0 new stock, to extend road irom Bald win to Traverse 
City, 75 miles. 
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Subscribers will confer a great favor by giviuag immediate notice of any error discovered in these Tables, 









































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
— Miles | Date | Size, or | Amount pal,When Due, 
For explanation of column headings, &c., see notes} of 0 Par Outstanding | ®4te per| When | Where Payable, and by} Stocks—Last 
on first page of tables. Road.| Bonds! Value. “58!) Cent. |Payable Whom. Dividend. 
Chic. & West. Indiana—\st M ,g.,s8.f., dr’n at 103.¢* 48 | 1879 | $1,000 | $2,133,000 6 gz. |M. & N.|N. Y., Drexel, M. & Co.| Nov. 1, 1919 
Gen’) wort., gold, sinking fund, red. at 105 ....¢” 48 | 1882] 1,000 6,496,666 6 g. | Q.—M. do do Dec. 1, 1932 
Chicago @ West Michigan—Stock ............. hadi Ge i: ses 100 6,150,200 1 F. & A.| Boston, 26 Sears B’ding! Aug. 15, 1889 
Gr. Rap. Newaygo & Lake Sh., RR..1st mort. ..c* 36 | 1871 | 1,000 576,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
Gen’! M. ($12,000 p. mile), Ist M. cn 242 milese*| 408 | 1881 1,000 3,597,000 5 J. & D. Bost., Nat.Webst-r B’k.| Dee. 1, 1921 
Chippewa Valiey— 1st M. g. $&£ for $1,800,00V...c*%| .... | 1888} 1,000 (?) 5g. |J, & J. N. Y. & London. Jan. 1, 1929 
OCineinnati Hamilton & Daylon—Stock.......------- 347 “an 100 4,000,000 2 ae. 1. Seen Aug. 1, 1887 
Pref. stock, Series A&B(div.on $521,600 isQ.—F ); 347 | .... 100 1,521,600 1 Q.—J. Cincinnati. Jan. 7, 1890 
Consol. wort. ($996,V00 are 7s) $ & &, 8. f....- c* 60 | 1875 | 1,000 2,841,000; 5,6,7 |A. & O..N.Y.,Mercantile Tr. Co.} Oct. 1, 1905 
Se RT, BO Sik cocked ooes cccescansonveses o*} .... | 1887} 1,000 2,000,000 4loe.i\J. & J. do do Jan. 1, 1937 
Cin. Ham. & 1. (Junction) RR., 1st mort.. guar.... $9 | 1873 | 1,000 1,800,000 7 J. & J do do Jan. 1, 1903 
Oinn.Jack.d Mack.—1st,consol., g.($10,000 p.m.) c’| 331 | 1886 | 1,000 2,090,000 5 g. |\J. & D. Central Trust Co. Dec. 1, 1936 
Cincinnati Van Wert & Mich., lst mort.........e*} .... | 18*1 100 &c} 1,176,000 6 J. & J.| N. Y., Sheldon & Co. Jan. 1, 1901 
do do 2d M., ine., non.cum..red.at 100) .... | 1881 naa \ 368,500 6 es PESO ae ee an. 1, 193 
Cincinnati Lebanon & Nor.—ist m. (for $200,000) .c 38 | 1886 | 1,000 140,000 5 J. & J.|Cinn., 4th Nat’l Bank.| Jan., 1916 
Cincinnati é Muskingum Valley—l1st mortgage....|; 148 | 187U 1,000 1,500.000 7 J. & J.|Jan.,’86 ep. last pard Jau. 1, 1901 
Cincinnati New Orleans & Texas Pacifie—Stock....¢} 336) .... 100 3,000,000 3 ...- |Cincinnati, Co's Office.|Feb. 28, 18:9 
Oin. Richmond é& Chic.—1st mort., guar. .... Jantninaitid 36) 1866; 1, 560,000 7 J. & J.|N.Y., Winslow, L. w «'o.| July 1, 1895 
Cin. Richmond @€ Fl, W.—1st mort., gold, int. gu.c* 86 |} 1871 1, 1,800,000 72. \J. & D.|N.Y., Winslow. U. & Co.} June 1, 1911 
Oincinnari Sandusky & Oleveland—Stock..........- es wae 50 4,015,750 1 4g ..-.- |Bos’n Office, 2 Mor. Row) Sevt. 2, 1 
ES TE a soo . «rr 50 428,850 3 M. & N. do Oo Nov. 1, 1889 
lst M., 8. Day. &C.(Wad.R.&L.E )s f. dr’nat100.c} 170 |} 1866 | 1,000 214,000 6 F. & A.| Boston, Nat. Revere Bk.| Aug, 1, 1900 
2a mortg. Cinc.. Sandusky & Cleve.............-- c} 170 | 1868 |200 & 1,079,100 7 J. & D.| Bos. Office, 3 Mer Row.| June l, 1890 
Consol. lst M. ($3,000,000) gold ..... ..........- ec; 170; 1888; 1,000); 1,297,000 5g. iJ. & J.\N.Y.,UnionTr.& Bostou.| Jan. 1, 1928 
Oincinnali é Springjsield—1st mortgage, guar.... ¢ 4S |} 1871; 1,000 2,000,000 7 A. & O.|N. Y., Drexel, M. & Co.| Avrill, 1991 
RE LEE ILE PEAT A AED .c¢| 48] 1872) 1, 651,000 7 J. & J. do do Jan. 1, 1902 
Oincinnati Wabash é Michigan—M., for$1,000,000.¢; 165 | 1382 1,000 | As collateral 6 A. & O.| New York Agency. Ost., 1912 
Cleveland Akron &@ Jolumbus—Stock................ re Vokes 100 4,000,000 1 dees N. Y., J. A. Horsey. April 1, 1889 
lst mort., gold, redeemable at par after 189V...c*} 144 | 1886 | 500 &e. 260,0v0 6g. J. & J. do do am. 1, 192 
General mortgage, gold (for $1,800,000).... .... 194 | 1887 | 500 &e.' 1,431,000 5g. |M. & 8. do do Mar. 1, 1927 
Cleveland & Canton—1st mortgage .............-- -| 161 | 1887 | 1,000 2,.00,000 +) J. & J.\N.Y.S.V.White; Bos.I.Tr} July 1, 1917 

















Dividends since 1880 have been: In 1881 and 1882, 29 per cent; in 
ag x 3; in 1884, 4; in 1885, l4e; in 1886, 3; in 1887, 249; in 18838, 2; 
1889, 2 


Report for 1888 was in CHRONICLE, V. 48, p.525. In 1888 gross earn- 
ings were $3,417,801; net, $370,900; surplus over charges, $139,860; 
dividends, (2 per cent) #123,004; balance, $16,856. (V. 48, p. 189, 
525, 801,827; V. 49, p. 760.) 

Chippewa Valley.—Projected from Mount Pleasant, Mich., to 
Manistee, about 120 miles. Trustee of mortgage is Central Trust Co. 


Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., 
to Dayton, O., 60 miles; leases Deshler to Findlay, 18 miles; Bowling 
Green RR..6 miles; Troy & Piqua RR.,8 miles; Dayton & Michigan, 
Dayton to Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Ham- 
ilton to Indianapolis, 99 miles; Cin. & Dayton RR., Middletown to 
Hamilton, 14 miles. Tota! operated. 347 miles. In Aug., 1884, the Cin. 
Rich. & Chicago was transferred to the Chicago St. Louis & Pit sburg. 

In June, 1887, authority to issue $10,000,000 pref. stock was vu.ed 
end part was issued under the [ves management, but was contested. 

The bonds issued in 1887 are a second lien on the main line, 60 wiles, 
and also cover the road from McCoinb to Desiler, 9 miles, the .eroetuai 
leases of the Dayton & Michigan and Cincinnati Richmond & Juleag) 
roads and $1,366,653 of debt clatimed to be due; from the Ciioinnatri 
Hamilton & Ind. RR. Co. 

Dividends on common stock since 1882 have been: In 1833.9 per 
cent; in 1884, 6; in 1885, 6; in 1886, 7; in 1887, 6; in 1888 «nd 1839, 
nil; i Jan. 1490, 144. On series A and B preferred stock from Jan. Ll. 
1883, to July, 1886, at rate of 6 per cent; frum July, 1886, tuo date, at 
rate of 4 per cent yearly. 
hs = ends March 31. Report for 1888-89 was in CHRONICLE, 

- 45, p. 520. 





INCOME ACCOUNT. 

Receip's— 86-87. 1887-88. 1888-89. 
GRRE GPR. 0000 coceccesccose - $3,066,967 $3,447,574 $3,47%,587 
 iiintnccnaghiameanin $1,174,950 $1,442,925 $1,587,001 

Disbursements— 

Interest on bonds................ $507,443 $576,959 $551,151 
C.H [ eer 325,259 120,000 46,405 
i a i SE. «.  ccaccagnaeos 132,024 171,401 171,401 
Treasurer’s miscel. exjenses.... 8,812 73,542 41,-88 

Total disbursements ........ $973,538 $941,902 $810,825 
Balance, CUrPlus .....cccccccccce 201.392 $501,023 $576,176 


$ 
—(V. 46, p. 769, 802; V. 47. p. 170, 563; V. 48, p. 825.) 

Cincinnati Jackson & Mackinaw.—Owns from Carlisle 
O.,north to Addison, Mich., 188 miles; Allegan to Dundee, Mich. 
133 mileg; leases, Dundee to Toledo, 23 miles; total operated, 344 miles 
This company was formed February 12, 1886, by consolidation of the 
Cincinnati Van Wert & Michigan Railroad and the Jackson & Ohio 
Railioad. In 1887 purchased the Michigan & Obio sold in foreclosure. 
gE apogl + of mortgage (Central Trust Co. of New York, trustee,) 

‘ . ° 

In November, 1889, Mr. Walston H. Brown was appointed receiver 
ag a judgment for $228,397 in favor of W. 8. Tou of New Yorx. 
Plan for reorganization was in CHRONICLE, V. 49, p. 824, by which $3,- 
266,000 4 per cents are to be issued to retire at par the consul. 5e an 
the Cinciunati Yan Wert & Michigan firsts, and $18,416,800 common 
stock to retire at par the incomes, on payment of 5 per ceut assessment, 
and the present common and preferred stuck on payment of 5 aud 7 per 
cent resp-ctively. 

Fiscal year ends June 30, and report for 1888-89 was in V. 49, p. 578. 
For year endiug June 30, 1889, gross earnings were $5~- 8,631; ex, enses, 
$518,612; net, $70.01%; interest, rentals. etc.. $201,616; deficit, $131,- 

97, against $123,663 in 1887-88. July 1, to Sept. 30, 1389 (3 mos), 
gross earuinzs, $178,353, against $162,379; ner, £51,519, against 
$37,843. N.Y. office, 10 Wall st.—(V. 47, p. 563, 801; V. 49, ». 300, 
433, 470, 578, 653, 718, 824.) “pe 


Cincinnati Lebanon & Northern.—Cincinnati, O, to Dodds, O., 
36 miles; branches, 210 3; total,38 wiles. This Co. was formed in 
1885, as successor of th Cinn. Northern, sold in foreclosure. Stock is 
$988,000; par, $100. In 1887 gross earninys were $111,717; ner, $25,- 
477; surplus over charges, $20,477. In 1888 xzross earnings $104,9s-z ; 
net income, $25,232; surplus over charges, $14,549. 

Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 

resden Junction, O., 148 miles. Sold under foreclosure Dec. 3, 
69, and reorzanized as at present Jan.,’70. A decree for the sale ut the 
road was made 1n 1887. Gross esroings in 1883. $423,392: uet, $10, 
430; deficit under interest, ' etterments. ete.. $1: 6.549. [nu 1887 gross, 








441,054; net, $44,695; deficit under tixed charges, $102,252. Amount 

ue lessee Dec, 31, 1888, $1,081,013, and for coupuns up to Jaa, 1832, 
not prese: ted, $516,050. Capital stock, $3,997,320. 

Cincinnati New Orleans & Texas Pacific, (See Map).—Thisis 
the company organized under the laws of Ohio Oct. 8, 188), to operate 
the Cincinnati Southern, and 51 per cent of the stock isheld by the Eny- 
lish Companies, the Ala. Great So. Ry. Vo.. Lim., and the Ala., New Or. 

Tex. Pac. J.Co., Lim. The Cincinnati Southern road exteuds from Cin 
cinnati to Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also, 
controls the Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miies; | 
N.O. & No East., 196 miles; and Spanish Fort RR., 13 miles. See | 
tite in thisSUPPLEMENT. The annual report for 1888 in V. 48, p. 32°, 





gives information as to the condition and affairs of the company. The 
rental due the Cincinnati Southern is $912,V0V0uU till 1391, $1,012,000 
till 1896, $1,102,000 till 1901, and $1,262,000 till L9U6. [n L889 
the Ohio legislature authorized the exten-ion of th lease of the Cinn. 
Southera. See V. 48, p. 250. Dividends since 1331 have been: 
1882, 149 per cent; in 1883, 3; in 1889, 3. 

From July 1 to Nov. 30, 1#89 (5 mos.), gross earnings were $1,810,120, 
against $1,587,733 in 1888; net, $748,000, against $528,286. 

Fiscal year now eds with June 30. 

The annual report for 1389 in V. 49, p. 340, gave the following in- 
come account foriour years: 








Year ending- 











Dec. 31, 26. Dac. 31, ’87. June 30,'33 June 3/39. 

Gross earnings...... $2,832,172 $3,377,552 $3,525.775 $3,955.859 
Working expenses... 1,833579 2116786 2,362.3°2 2,510,602 
Net earnings..... $1,048,542 $1,26v,705 $1,l0s,4uz2 $1,145,259 

Other paymen(s— 1885. 1886. 1887. 1888. 

WGP MOGGERS scccccoccds $334,043 $912,000 $912.0 0 $312,000 
Surplus stchus sees.’ Sane 343,765 251,402 2 33,256 
i cet cgi |” ” aia oe opdecene 90,000 
Sinking fund ........ 56,277 63,766 69,199 77,359 
Net surplus. ... . 1 2 99 182.203 $65,897 


$158,27 $284,9 
—(V. 46, p. 252; V. 48, p. 221, 250, 326; V. 49, p. 340.) 

Cincinnati Richmond & Chicago.—Owns frum Hamilton, O., 
to Indiana State Line, 37 miles; leases, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated. 44 miles. Was leased in perpetuity from 
Feb., ’69, to Cinn. Ham. & Dayton Co., but in Aug., 1383, the ©. H. & 
D. sold its $350,000 stock to the Chic. Sr. L. & Pitts , and unuti it is paid 
for the C. St. L. & P. ty $17,590 @ year rental avd interest on the 
bonds. Thee are 2d M. bonils for $65,000, Overdue. Capital stock, 
$382,600.—(V. 46, p. 573, V. 47, p. 170, 226.) 

Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, Lnd., to Adams, [nd., 86 miles; leases 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being uet earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Ch. St. L. & Pitts. Company, jointly. Gross earnings in 1887, 
$418,500; net, $100,492; loss to guarantors, $30,96L. Gross in 1888, 
$106,492; net, $96,123; def. under charges, $31,519. Capita! stock, 
f aoe a par $5VU. Total advances by guarantwrs to ves, 31, ’38, $1,- 

Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles, 
leases Columbus Springtield & Cincinnati, 44 miles; total, 214 miles, of 
which the division between Springtield ant Dayton, 24 miles, is 
leased to the Clev. Col. Cinn. & Iud., ieaving, 190 miles opsrated. The 
preferred stosk has a lien by deposit of old bonds in trust. Tue mort- 
gage of 1888, due 1928 (trustee, Am. Loan & Tr. Co. of Bostun). was 
tw retire the preferred stuck and privr bonds whea due, $2,670,000 
bonds being pledged for this purpose. he Mai. R. & L E. bon is have 
a sinking fund of about $30,000 per year, bunds drawo at par. Divi- 
dends since 1876 have been: On preferred, 6 per cent yearly to date; 
on common, in 1832, 2 and 10 in stock Col. Sp. & Cin. RR.; in 1884, 2; 


In year ending June 30, 1889, gross earnings were $814,879; net, 
$230,734; rental received, $94,603; total ner, $335,440; interest, $22'7,- 
506; surplus, $157,834; dividends (6 per cen!) on pref. stock, $25,731; 
balance, $152,103, of which $36,597 paid to C. 8. & C.as additional 
rental. (V. 46, p. 771; V. 47, p. 51,103, 326; V. 48, p. 99, 129; V. 
49, p. 21, 580.) 

Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Springtield, Ohio, 80 miles, of which 32 miles are leased froin ov.her 
companies. The whole is leased and operated by Cleveland Cin Chic. 
& St. L. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over operating expenses and taterest 
to C. & 8S. stock. Interest is guaranteed on tue first mortgage, one-half 
by the lessees and one-half by L. Shore & Mich. Southern. Stock is 
$1,100,000 (par $50), voting power on $616,450 being held dy trustee 
for 3%.C.C. & I. To January, 1339. tae C. C. C. & L. hal aivauced 

2,872,369. Gross earnisga in 1888, $1,190,789; net 
rental, &c., $123,594; def. under inte-wst, & +, $97,116. 

Cincinnati Wabash & Michigan HKailway.—Owns from 
Bent’: Harbor, Mich., to Audersuva, Lucd., 165 miles; uses C. C. 0. & I, 
tracks Andersvn to Indianapolis, 36 miles. Sold Nov. 5, 1879, and 
reorganized April, 1380. Th re are $312,000 b onds dsporited as collat- 
oral for loan of about $360,900 Stock, $2 044,099; par $100. [n Sept, 
148¥, a CcOntioliing im: erest in the stock was soul t» Evaasville w Cerre 
Haute RR. pisrties. Gruss earnings for 1333, $439,683; net, $118,954; 
—(V. 49, p. 372.) 

Cleveland Akron & Columbus Railway.—Owns from Hud- 
son, O., to Colu ubus, O., 144 miles, and branch, Kilbuck to Liwne-ville, 
50 m les; total, 194 miles. The Cleve. Mt. Veruon & Del. was sold in 
foreclosure mm 18<2, «nd reorganized u der this title in Jan., 1836. The 
lst mortgaze bounds may be reieemed af er i890, and of the general 
mor gage sufficient were held tu retire thefirsts. From Jan 1 to Nov. 
30 (LL mos.) i» 1=89. gross ear: ings were $634 531, again t $637 325 
in 188-<; net, $1733 8. azanst $l4l..74. Gross earnings in 1888, 
$.92,977; net, $129,245; surplus over iuterest, ac., $34,773; Gruss in 


d/ in 1888, 5 (out of judgment agat. I. Bl. & W.); in Lee, 349 





over expenses, 
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_ JANUARY, 1890. ] 


RAILROAD STOCKS AND BONDS. 


Subscribers willconfer a great favor by giving immediate pnotice of any error discovered in these Tables. 




































































: Bonds—rPrinc!i- 
DESCRIPTION Miles | Date | Size, or pate INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see note| of of Par Outstandin Rate a When |Where ony and by| Stocks—Last 
on first page of tables. ad. |Bonds| Value. £' Cent. |Payable| om. Dividend. 
Oleveland Oincin. Chic. é st.Lou1s—Common stock.|1,152 | .... $100 | $20,500,000 11g ..-- | Drexel, Morgan & Co. | Jan. 2, 1890 
Stock, preferred, 5 per cent non cu:nulative..... x joe 100 | 10,000,000 14 | Q.-J. do do Jan. 2, 1890 
Indianapolis Cin. & Laf. M., lst on 64 miles..... ec}; 151 | 1867); 1,000 395,000 7 EF. & A. do dv Feb. 1, 1897 
ek, Ge ES BOS TROT OIRED. 2c cccccccecess cocescess c 21 | 1862 1,000 297,000 7 J. & D. do do Dec. 1, 1892: 
0 IT: cnicnennn sencenesvons onal 21 | 1867 | 1,000 742,000 7 J. & J do do Jan. 1, 1892 
Gen.1st M.g.,C.1.8t.L.&C.s.f.1p.c. b’ds not dr’n.c&r| 389 | 1886 |1000&c; 6,776,000 4g. | Q—F. do dco Aug. 1, 1936- 
Con. M. C. 1. 8t. L. &C., drawn at 105,s. f. 1 p.o..c*} 175 | 1880; 1,000 776,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicago;lst mort., gold, c- 56 | 1871 1,000 820, 7g. |M.& 8. do do pt. 1, 190k 
lst mort. Bel. & Ind. (part due yearly)...........| 119 | 1864] 1,000 216,000 7 J. & J. do do Until Jan.1899: 
do C. C. C. & I. sinking fund ........... 391 | 1869 | 1,000 3,000, 7 M. & N. do do May 1, 1899: 
Con. M.C.C.C.& I. (s.f.1p.c.)dr’n at 100 ifunstmp’d; 391 | 1874; 1,000 4,073,000 | 7or6 g.\J. & D. do do June 1,1914 
n. con. M.C.C.C. & I. g. (for $12,000,000)..c‘&r; 391 | 1884; 1,000 3,205,000 6g. J. & J. do do Jan. 1, 1934: 
Indian. & St. L.—lst M., in 3 ser. of $667.Vv00..c| 72 | 1869 1,000 ,000,000 7 Various do do uly 1, 1919 
Mort. for $2,000,000, gold, Indianap. to Tcrre H. 72 | 1882 | 1,000 500,000 6 g. |M. & N. do do Nov. 1, 1912 
1st mortgage on Cairo Vin. & Chic., gold. ...c*| 266 | 1889 | 1,000 5,000,000 4g. iJ. & J. do do Jan. 1, 1939° 
Olevel. Lor. d Wheel.—Cl. Tuse. Val. & W. lst M....| 158 | 1878 | 1,00u 700,000 7 A. & O.| N.Y., Union Trust Co. | Oct. 1, 1898 
Oleveland @ Mahoning Valley—Stock.............--- | i 50 2,759,200 35g Quar. Cleveland, Office. Dec. 2, 1889 
lat mortgage, Oxtended. ........ccccccce ccccccee c* 67 | 1873 | 500 &e. 654,000 7g. |F. & A.|N.Y.,Winslow,Lan.&Co.| Aug. 1, 1893 
NES I EFRON c*| 67 | 1876 | 500 &c. 487,900 7 M. & 8. do do Sept. 15, 1896 
Consol. morv. for $3,000,000, (reg. int. Q.—J.) c&r; 125 | 1838 |1,000&e; 1,500,000 5g. iJ. & J. do do Jan. 1, 1938 
Cleveland &@ Marietia.—1st mortgage........ .... c&r; .... | 1887; 1,000 600,000 6 F. & A.|N. Y., John Paton & Co; Aug 1, 1937 
Oleve. @ Pitisb.—Stock, 7 p. ct. guar. by Penn. Co..; 225) .... 50 | 11,247,036 1% | Q.—M. IN. Y., Farm. L. & T. Co.;| Dec. 1, 188 
4th mortgage (now Ist)........................--- c, 199 | 1862 500; 1,104,844 6 J. & J. do do Jan. 1, 1892 
Consol. sink. fund mort. for $5,000,000, not dr’n.c|) 199 | 1867 | 1,000 1,932,000 7 M. & N. do do Nov. 1, 1900 
Constr’n and equip’tince. bds., Ser. ‘A’ 2S.f.drn.e; .... | 1873 | 1,000 1,537,000 7 J. & J. do do Jan. 1, 1913 
do do Ser. “B”5 at 100.c¢, .... | 1873 | 1,000 463,000 7 J. & J. do do Jan. 1, 1934 
Olev. St. L. d Kans. City—1st M. (for $7,000,000).c*} 22 | 1888 | 1,000 500,000 5 g. |J. & D.| N.Y., Holland Tr. Co. | Dec. 1, 1927 
Bridge and Terminal M. for $4,000,000, g ...... c‘; ....,| 1888 | 1,000 520,000 5g. |F. & A. 0 o Aug. 1, 1928 
Colorado Midland—\1st m., gold ($25,000 p. mile)c*} 252 | (886 | 1,000 6,250,000 6g. J. & D., N.Y.,CentralTr.Co. | June 1, 1936 
2d M.(1stM. Jerome P. Br.), inc. cum. till’9l,g..c*; 267 | 1888 | 1,000 1,500,900 6 g. iF. & A. New York City. Feb. 1, 1918 
cd M. (for $ },000,000), g., income cum. till’93..e*; 267 | 1838 | 1,000 2,159,000 6 g. iM. & N.) do do May 1, 1913 
Consol. M. for $6,00v,000, gold..... .............. 267 | 1890 bone (este. den 4g. |F. & A.) do do 1940 
Equip bds. ($500,000), dr’n at 105 (s.f.in’91l).e@*) -... 888 1,000 500,000 7 M. & S.N. Y..S.S. Sands & Co. March 1, 1898: 
’87, $609,530; net, $151,102; surplus over fixed charges, $33,901, out | $1,600,000. There are also $150,000 C. L. & W. 1st mort. 6 per cent 
of which paid dividend (14s per cent) $60,000. Repoit for ’83 in V. 48, | bonds (int. J. & J.), due July, 1895, and $163,000 car trusts, due 1889,,. 


p. 687. (V. 42, p. 687.) 


Cleveland & Canton.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; small branches, 8 miles; 
total, 166 miles. Made standard gaugein Noy., 1888. The Connotton 
Valley Railroad was sold in foreclosure May 9, 1885, and this company 
was organized. Capital stock is $3,067,300 common and $7,582,100 
ag ag et par $100. There are al-o $173,600 5 per cent coupon notes 

ue in 1891, $147,331 5-yeur car trusts and $741,825 5@s6 per cent 
morigage and other notes due in 6 months to 3 years. The full report 
for year ending June 30, 1888, was in V. 47, p. 533. Gross earnings 
for year ending June 30, 1839, $390,216; net,,$122,.347; surplus over 
charges, $10,155. The gross earnings fur year ending June 30, 1888, 
were, $. 85,361; net, $124,675. surplus over interest, $99,252. 

From July 1,’89, to Nov. 30,’89 (5 months), gross earnings were 
$211,196, ayainst $162,533 in 1888; net, $72,076, against $52,822. (V. 
46, p. 200, 227, 320, 448, 480, 481, 677; V. 47, p. 81, 498, 533, 664; 
V. 48, p. 127, 122, 799.) 


Cleveland Cincinnati Chicago & St, Louis.—/(See Map.)— 
Owns :—Cleveland, O., to Columbus, O., 138 miles; Galion, O., to In- 
dianapolis, 203 miles; Delaware to Springfield, 50 miles (these three 
lines, 391 m., compose old C. C. C. & I.); Cincinnati to Lafayette (old 
Cin. Ind. St. L. & Chic.), 175 miles, and branch, 3 m.; Indianapolis to 
Terre Haute (ld Ind. & St. L.‘, 72 m.); total owned, 641 miles. Leases 
and operates: — Cin. Laf. & Chic. (the entire stock owned), Tempie- 
ton, Ind., F. to Kankakee, [1l., 75 m.; F. & M. RR. (entire stock owned— 
no debt), Fairland, Ind., to Martinsville, 38 m.; Vernon Green. & R. RR. 
(all bonds and 70 per cent stock owned), Nortk Vernon, Ind., to Rush- 
ville, 45 w.; Col. Hope & Green. RR. (ail bunds ani 61 per cent stock 
owned), Columbus tu Greensburg, Ind., 24 m.; Kaukakee & Seneca RR. 
(one-half stock and bonds owned), Kankakee to Seneca, [lL, 42 m.; 
other lines, entire stock owned—no debt, 12 m.; Cin. & Spring. (leased 
tor 99 years—55 per cent stock owned), S, rngfield, O., to Cincinnati, 
80 m.; St. Louis Alton & Terre Haute and branch (leased), 193 m.; 
Cairo Vincenn-s & Chic., Cairo to Tilton and branch, 266 m., with track- 
age, 12 w.; branch leased, 2 m.: trackage, Il). Cent. into Chicago, 56 m.; 
total operated, 1,478 miles. Also owns jvintly Dayton & Union RR. 
(operated separately), 47 m. 

he Cieveland Cincinnati Chicago & St. Louis Railway Co. is a con- 
solidation of the Cincinnati Indianapolis St. Louis & Chicago Railway 
Co., the Cleveland Columbus Cincinnati & Indianapolis Railway Co. 
and the Indianapolis & St. Louis Railway Co., made in J. ily, 1889. The 
Cairo Vin. & Chic. road was afterward acquired, and the Ohio Ind. & 
West. is to be taken in. 

The cons ‘lidation agreement provides that the consolidated com- 
pany shall not issue any ev.dence- of funded debt or execute any lease 
of railway property which may entwvil increased fixed charges, except 
by the consent of « majority in interest ef the holders of said preferred 
stock, with the exception of the $5,000,(00 4 per cent 100-year bouds 
issued for the acquirement of the Cairo Viccen. & Chic. Railway. The 
ay * annual statement, with the balance sheet, was iu the CHRONICLE, 

. » Dp O/d. 

Dividends have been: On preferred stock 14 per cent quarterly to 
date; on common, in January, 189»), 149 per cent. 

Price of stock has ranged as follows: Common in 1889 581 to 781s: 
in 1890 to Jan. 17, inclusive, 69% @72; preferred in 189, 96 to 103g; 
in 1890 to Jan. 17, inclusive, ‘‘'7@98. 

Of the Indianapolis & St. Louis tirst mortgage bonds series “‘A”’ are 
J. &J.; series “B.” M. & S.; series “C,” M. & N.; andthe C.C. C. & I. 
RR. ‘ex $750,000 of them. Of the 6 perce nt bonds the C. C. 
C. & I. RR. owned $1,500,000 (on which no interest is paid), and the 
other $500,000 (<i, eu above, are owned by tue Penn. RR. Co. 

The sinking fund provision of C. C. C. & I. consolidated bonds may 
be canceled at option of holders, and the bonds so stamped. 

The C. I. St. L. & C. 4 p. c. mort. for $10,000,000 (Central Trust Co. and 
Hervey Bates, trustees) will retire all prior bounds as they fall due. The 
sinking fund for these bondsis 1 percent yearly of the amount of out 
standing bonds; payments lapse when bouds cannot be purchased at 
10219 and interest. 

Statement for the tive mouths ending No7. 30 w sas follows: 

—-—July 1 to Nuv. 30.—— 








"90 and ’91l. In 1888 gross earaings were $1,169,60); net, $350,250; 
surplus over interest, $295,250. Iu ’87 gross earnings were $1,102,882; 
net, $366,021. Div. 3 p. c. on pref. stock in ’87, 2 p.c. in 1889. (V. 46, 
p. 609, 676. V. 45, p. 633, 687.) 

Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and brancheg,,. 
44 miles; total operated, 125 miles. A new lease was made to the re- 
organized New York Penn. & Ohio RR. till 1982; the rental is $502,180, 
per year. Dividends in 1885 tv 1888, inclusive, 115g per cent yearly ; 
in 1839, 11% percent. The new bondsin 188% (trustee of mortgage,,. 
Cent. ‘Irust Co.) were for double-tracking between Cleveland and 
Youngstown, for te-mina’s, and $1,141,000 reserved to retire prior 
bonds in 1893 and 1895.—(V. 46, p. 708; V.47,p. 593, 596.) 


Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley Junction to Canal 
Dover, leased. The road was foreclosed for the second timein May, 
1886, and reorganized, and $2,000,000 new stock issued. From June 
1 to Oct 31 (10 mos.) in 1389 gross earnin s were $21#,042, against 
$244,025; net, $47,230, agains: $43,300. In year ending June 30, 
1888, gross earnings were $326,215; net, $60,761. A. T. Wikoff, Pres’t, 
Cambridge, Ohio. 


Cleveland & wren, ae See Map Penn. RR.) Cleveland, O., to 
Rocbester, Pa., 124 miles; branches—Bayard, O., to New Phila., 31 
miles; Yellow Creek to Bellaire, 43 miles; leases, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 225 miles. The property was 
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 p.c. on existing capital (10 
p. c. onthe old) and $10,000 per year for company expenses, the lessees 
assuming all liabilities. 
For the year 1888, the gross receipts were $3,221,154, and the de 

ficit to lessee after making all payments was $122,168, against a de- 
ficit of $27,248 in 1887. (V. 43, p. 9); V. 50, p. 70) 


Cleveland St. Louis & Kansas City.—Projected from Alto 
Ill., with bridge over the Missouri, to Kansas City, 275 miles; an 
from Alton to St. Louis, 20 miles; completed from St. Charles, Mo.. to 
Matsen3, 22 miles, and under construction between St. Ch ries and Al- 
ton, 20 miles, and from Matsens westerly 30 miles. Tuis is the Jentral 
Missouri RR. solu in foreclosure and revrgauized. Trustee of first mort - 
gage is Cent. Tr. Co., of bridge mortgage, Hollaid Trust Co. The latter 
mortgage proviles for ths biidging of the Mississippi at Alton and the 
Missouri at St. Charles and Arruw Rock; it covers als» terminal prop- 
erty i: Alton, St. Louis and Kausas City, for wuich and the St. Louis 
bridge $1,5u0,000 only is to be used, the balance being reserved for the 
other bridges, if required. Stock $1,500,000 par $100. (V. 48, D. 688.) 


Colorado Midland.—(See Map)—Owns from Colorado Springs to 
New Castle, Col., 233 m.; Aspen branch, 19 m.; Jerome Park brauch, 15 
m.: total, 267m. At Colorade Springs connection is made with Denver 
and Pueblv over the Atchison Topeka & Santa Fe. The stock is 
$8,000,000; par, $100. See abstract of 1st mort, in V. 45. p. 540, and 
application to Stock Exchange in full in V. 48, p.69. Central Trust Co. 
of New York is trustee of the Ist, 2d and 3d murtgages. [uterest on 2d 
and 3d mortgages cumulative, but payment not obligatory till 1391 and 
1893 respectively. Cuonsol. mort. of 1889 is intended tu retire the 2d 
and 3d mort. bonds, ete., $1,438,000 being reserve? tor improvements. 
{In 1888 gross, $1,369,410; net, $263,757; deficit under year’s charges, 
$95,573. (V. 48, p. 69; V. 49, p. 206, 713.) 


Columbia & Greenville (S. C.)—(See Map of Rich. é W. P. Term.) 
—The company owns from Coluimbi: to Greenville, 8. C., 143 m.; branches 
to Abbeville and Anderson, 21 m.; total 164m. Also owns Laurens RR., 
31 miles; and leases Blue Ridge RR., 32 m., and Spartanburg Union & 
Col. RR., 69 m. Total operated, 296 miles. The Greenville & Col. road 
was sold in foreclusure April 15, 1880, and reorganization was made 
under this name. Preferred stock, $1,000,000; common stock, $1,900,- 
0v0 ; par of shares $100; due other companies June 30, 188 ?, $414,848. 
All the conmon stock is pledged by the Richmond & W. P. Terminal 
Co., under its collat. trust of 1387, and in May, ’86,the road was leased 
to the Rich. & Danv. RR. Co. In year ending Sept. 30, 1887, gross,. 
earnings on all lines were $559,468 ; net, $102,264; interest and rentals, 
$242,176; deficit. $139,912. In 1837-8, gross earnings, $620,073; net, 


; ~ 
Gross earnings.............-«- LAs 95,02) 688 $5,474 13 | $193,165; interest and rentals, $.47,025 ; def. $53,860. (V. 46, p. 699). 
Operating expenses.......... -tseeecees 3,268,896 3,527,043| Columbia & Port Deposit.—Owns from Columbia, Pa., to Port 
arg 5 aper _ Deposit, Md., and branch,44 miles. Operated by Penn. KR.Co. (which 
Net earnings ....... “acseee or ececees $1,782,792 $1,956,970 | ows $1,222,000 7 per cents) as agent. Rental, net earnings. In June, 
Interest, taxes, rentals, &¢............ 1,193,789 1,214,532 | 1389, Ponn. RR. tiled a suit to foreclose the mortgage, and property 
N pass = will be sold in Feb., 189V. Rentai in 1887, $61,648; deficit under 
et income..... odgccdentat »sagereiivéwes $584,003 732,438 | charges, $70,103; in 1888, rental, $139,513; surplus over charges, 


The earnings of the roads consolidated for the year ending June 30, 
1889, were $11,453,992 gross, the operating expenses were $7,594,- 
171, leaving net earnings of $3,859,820, and the fixed charges per 
year will be about $2,875,000. (V. 48, p. 799, 854; V. 49, p. 21, 470, 
578, 580, 616, 630, 760; Vv. 50, Dp. 37.) 


Cleveland Lorain & Wheeling.—Owns from Lorain, O., to West 
Wheeling, O., 158 m., aud branch to Bellair., O.,6 m. The Clevelana 
Tuscarawas Valley & Wheeling was sold in Feb., 1883, and reorganized 
as Cleveland Lorain & Wheeling. Common stock is $1,000,000 and pref. 





$1,325. Capital stock, $497,100, par $50; floating debt (coupons) 
$1,058,120 in 1889. (V. 49, p. 2i, 793.) 


Columbus & Cincinnati Midland, —Line of road, Columbus, O., 
to Clinton Val,O., 71m. Openedia Nov.,’8%. S.ock, $2,000,000. In 
Jan., 1490, leased for 999 yvars to Central Ohio, by which assigned to. 
Balt. & Ohio. Preferred stock for $1,000,000 will be issued to B. & O. 
in consideration of guarantee of bonds, interest on which is to be re- 
duced to 449 per cent. Gruss earnings in ’88, $355,825; net, $120,532; 
interest, $120,000; other payments, $15,000; deficit, $14,468. The 
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JANUARY, 1890. ] RAILROAD STOCKS AND BONDS, - 49 
Subscribers will confer a great favor by giving immediate notice of any error discovered in thase Fables 
DESCRIPTION. Bonds—Princie« 
For explanation of column headings, &c., see notes “i . whee Amount Rate Ee = io Nock t Due 
anation of co ngs, &¢., no 0 oO a1 a r en ere Payable and by! Slocks— 
on first page of tables. ad.'Bonds.|} Value. Outstanding Cuan. Payabl®| Whee. 4 Dividend. 
Columbia & Greenville—1st mort., gold............ c*} 164 | 1881 | $1,000 | $2,000,000 6g. J. & J.|N.Y.,Rich & Dan,2 Wall) Jan. 1, 1916 
ZA MOFERARO. . 200. ccccccerscccccersccccccecccee- c*} 164 | 1881 / 1,000; 1,000,000 6 |A. & O. ao do April 1, 1923 
Columbia & Port ostt—1st mortgage. ........... c 40 | 1868 | 1,000 »832,000 7 F. & A. In default. feb 1, 189 
Oolumbus & Cnn. Midland—1st mort............ c* 71 | 1884); 1,000 2,000,000 6 J. & J.\N.Y., Farm’s’ L.&Tr.Co.| Jan. 1, 1914 
Oolumbus Hocking Valley & Toledo—Stock.......... 2 100 | 11,696,300 |13%6 st’) .... | = ccaccece.. Aug. 19, 1885 
Col. & H.V. 1st M., (reg. $500,000 by Treas.).c*} 121 | 1867 | 500 &.| 1,401,000 7 A. & O.|N.Y., Atlantic Trust Co.} Oct. 1, 1897 
COR. Ee, We BE MRCOG cewce 5 cccccsecccsseces e*; 121 | 1872; 1,000 777, 7 J. & J. do do Jan. 1, 1892 
Col. & Toledo, 1st M. (Columbus to Toledo)..... c*; 118 | 1875) 1, 2,500,000 7 F. & A. do do Aug., 1905 
do 2d M. do + «diene 118 | 1880; 1,000 600,000 7 M. & 8. do (lo Sept., 1900 
Ohio & W. Va., 1st M..............--..------0---- c*} 85 | 1880; 1.000; 1,584,000 TJ (|M.&N. do do May 1, 191 
Consol. mortgage, ey (for $14,500,000)....... c*} 325 | 1881 1,000 ,000, 5 g. iM. & 8. do do Sept. 1, 1931 
Gen. M., g., on road & Hocking Coal & RR. Co...c} 325 | 1884 | 1,000 1,618,000 6g. J. & D. do do June 1, 1904 
Colum. Shaw.é Hock.—C.& E.1st m.$3,000,000.g.c* 62 | 1888 | 1,000 1,260,000 og. 1/3. & J. New York City. Sept. 15, 1938 
Oolumbus Springfield & OCincinnati—Stock......... | > 50 1,000,000 llg ..-. |Bost.,3 Merchants’ Row! Sept. 2, 1889 
1st MOFtZage.........00--cereeeeeeeereeecccsesses: ec} 44/1871); 1,000 900,000 7 (|M.& 8. do do Sept. 1, 1901 
Oolumbus é Xenia—Stock § 825 p.c.P1P.C.&S8t.L.;) 55) .... 50 1,786,200 2 7 Columbus, O.,Treasurer| Dec. 10,1989 
lst mortgage......... c* ? Penn. RR. gua’s lease.o*} 55 | 1860) 1, 302,000 7 .& §.\N. Y., Am. Exch. N. B’k} Sept. 1, 1890 
oncord & Olaremont (N. H.)—1st mortgage....... c 71 | 1874 | 500 &e. ,000 7 J. & J.|Bost., Treasurer’s office} Jan. 1, 1894 
Concord &@ Yontreal—UConcord stock. ................ Oye tesa 100 3,000,000 odes soos + | coeestece » ~— £ eens ec 
Boston Concord & Mont. new and old [stock....... Bet. cece 1v0 1,000,000 ointie nine chuubenns - : © .eadilios 
Bost. Concord & Montreal pref. 6 per cent stock.| 371) .... 1c0 800,0 3 os | F ae oo on Nov., 1889 
Consol. mortgage ($582,400 are 68) ........... 166 | 1873 | 200 &c.| 1,947,400} 6&7 |A. & O. Boston, Oftice. April 1, 189 
Improvement mortgage... ..-......22-2---ceecee. ©| 166 | 1881); 1,000 500,0 6 J. & J. 0. Oo. Jan. 1, 1911 
Conn. é Passum.—Pref, stock, 5-6 p.c.ren’l, 99 yrs.c*!} 147) .... 1 2,500,000 214g |F. & A.|Bost.Safe Dep.& Tr.Co.| Feb. 2, 1890 
1st mortgage ............---.- ecccccsccecscccccns c*| 110 | 1873 | 100 &c.| 1,500,000 A. & O. do lo April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. ca 100 400, 21g «6UF. & A. do do Feb. 1, 1890 
Newport & Richford 1st M., guar. by C. & P ...c* 22 | 1881 1,000 350,000 J. & J. do Jan. 1, 1911 
Connecticut River—Stock........-2-+--2. -----200---- 3 en 100 2,580,000 2 Q.—J. |Bost.,B.&A.RR.,Spring.| Jan. 1, 189 
Connecting (Phila.)—1st mortgage, endorsed..... c 7 | 1864 | 1,000 991.000 6 M. & §.|Phila., Penn. RR. Oftice.|1900-1-’2-’3-'4 
Corning Cowanesque é Anirvum—Debentures ..... c“| 78} 1883) 1,000 1,250,000 6 M.&WN.| Phila. Fidelity Tr. May 1, 1898 





























bonds are to be made 414 per cent, guar. by Cent. Ohio and Balt. & Ohio. 
= Smith, President, Cincinnati, Ohio. (V. 49, p.579, 616, 653, 

90.) 

Columbus Shawnee & Hocking.—Owns Columbus Junc., O., 
(june. C. C. C. & 1) to Alum Creek Junc., 5 m.; Hadley Junc., O., to Can- 
nelville, O., 44 m.; Redfield branch, 8 m.; other branches, 5 m.; Shawnee 
& Musk. Diy., Shawnee to Malta,31 m.; total owned,93 m. Leases 
Alum Creek June. to Hadley, O., (used jointly with Tol. & O Cent.) per- 
petual lease, 24 m.; Cin. & Musk. Valley to Zanesville,5m.; C.C.C &L, 
1 m.; other,3 m.; total operated, 126m. The Col. Eastern RR. was 
sold Aug. 10, 1888, and in Nov., 1889, consolidated with the Shawnee 
& Muskingum River RR., forming this company. A connecting line 
between the two roads is to be built. 


Columbus Hocking Valley & Toledo.—Owns main line from 
Toledo to Pomeroy, 256 m.; branches—Logan to Athens, 26; Logan to New 
Straitsville, 13; Monday Creek Junc. to Nelsonv’e, 17; others, 13; tot.,325. 

This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. Of the 
consolidated mortgage $6,500,000 was reserved to meet the prior 
liens; the ‘‘Hocking Coal & RR.” joined in —s these bonds. The 
Central Trust Co. cf New York is trustee. The general mortgage of 1884 
covers the road, and is alsoa mortgage on the coal Vy gd of the 
*‘ Hocking Coal & RR. Co.,” whose stock is owned by the C. H. V. & T 
The divisional bonds originally hed sinking funds, but upon issue of 
consol. mort. of 1881 sinking fund payments were discontinued. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company went under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. VY. guarantees the interest on the 
TI. & O. C. lst mortgage bonds. 

Dividends since ’81 have been: In’83, 214 p. ¢.; in ’85, 1333 in stock; 
nothing since. Stock, $11,696,300; par $100; special car trusts, $300,000. 

Range of stock prices since 1884 has been: in 1885, 18@43; in 1886, 
26704519; 1887, 15@39%; 1888, 17@36%; 1889 110284; 1890, to 

Jan. 17, inclusive, $18%2@2012. 

In Aug., ’89, a default was threatened by Pres. Shaw on coupons due 
Sept. 1, but committees of stock and bondholders were organized, the 
interest paid, Mr.Sbaw asked to resign, and C. C. Waite elected Presid’t. 
and 8. D. Davis Vice-President. 

Annual report for ’89in V.50, p. 105; income for 4 yrs. was as follows: 


INCOME ACCOUNT. 

















funding of the present funded and floating debt of the Boston Concord 
& Montreal. The Concord stock will receive such dividends as may be 
declared after providing for the other dividends. (V. 49, p. 341.) 


Concord & Claremont (N. H.)—Owns from Cozcord to Claremont, 
N. H., 56 miles; branch, Contoocookville to Hi'isborough, N. H., 
15 miles; leases—Peterboro & Hillsboro BR., 18 miles; total operated, 
89 miles. Capital stock. $412,400. The lease to the Boston & Lowell 
RR. having been held invalid, this road was operated independently 
until Noy. 1, 1887, when the Boston & Maine began to operate it under 
contract with Northern RR. (V. 45, p. 26). 


Concord & Portsmouth,.—Owns from Portsmouth, N. H., to 
Manchester, N. H., 401, miles, and branch to Suncook, 7 miles. The road 
was sold to tirst mortgage bondholders in 1857, and leased to Concord 
RR. in 1862 for 99 years. Lease rental is $25,000 a year, which gives 
7 per ct. a year to present stockholders. There is no debt. (V. 47, p. 531. 


Connecticut & Passumpsic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1887, this road was leased 
to the Boston & Lowell for 99 years on a basis to pay C. & P. 
stock 5 percent per annum for ten years and 6 percent thereafter. 
In Oct., 1887, the B. & L., carrying this road, was leased to Boston & 
Maine. Dividends since 1880 have been: In 18381, 5 per cent; in 1882 
and 1883, 6; in 1884, 549; in 1585 and since at rateofSyearly. (V 
48, p. 854.) 

Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches,6 miles; total 56 miles; also leases and 
owns stock of Ashuelot RR., South Vernon, Vt., to Keene, N. H., 24 
miles, but keeps accounts separate. In year ending Sept. 30, 1889, 
gross earnings were $1,041,422; net income over rentals, interest, &c., 
$269,436; in 1887-88, gross, $987,237; net $197,019; total available 
revenue, $245,452. Dividends since 1876 have been: From 1877 to 
1885, 8 per cent; in 1886, 10; in 1887 and since at the rate of 2 per 
cent quarterly. (V.47, p.625; V. 49, p. 8535.) 

Connecting (Philadelphia).—Owns from Mantua Junction to 
Frankford Junc., Pa.,7 mile Leased to Phil. & Trenton for 999 years, 
and with that road operated by Pennsylvania Railroad. Rental $139,- 
993, which pays 6 per cent on $1,278,300 capital stock (par $50), 
owned by Pennsylvania RR 


1886. 1887. 1888. 1889. 

Receipts— ~ $ s $ Corning Cowanesque & Antrim,.—Owns from Corning, N. Y., 
Gross earnings.... 2,361,403 2,595,583 2,875,515 2,509,518 | to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Veete 
Net earnings........ 966,169 993,684 1,221,853 1,025,751 | Fa. 32: — y yj yo} oe. Germ bth g 

5 5 7¢ of the Blossbur Jornin . a . . ® 
OSEERSEN 220+.» —— - — re — the Le ue ne Ay ——_- bey oy oe leased to and 
} operate e Fa roo oal Co., together miles owne 

a eee 978,010 1,038,169 1,250,432 1,035,751 Rental $150,000, equal to 6 per cent on common stock and 12 
Int. on bds. & car tr. 946,925 979,557 984,020 976,220 r cent on preferred stock; dividends paid quarterly, March 31, &c. 
Int. on float’g debt.. 42.832 18,629 23,758 34,540 | Stock—com., $1,500,000, and pref., $500,000; par $50. The coal line of 
Int. to Pa.RR.on I’se 22,581 24,048 24,086 24,658 | Phila. & Reading and N. Y. Central is over the road of this company, 
Miscellaneous ...... AT aaetlneae aie which jointly guarantee the bonds of the Pine Creek Railroad 

eS Corea: BUG 0, obs etl to lous, GLSEL Harada 
i ’ 2 ai oi Ge ‘ 7 y ; deficit essee, wol, arnings 
mm... ee ae ieee a 886-87, $651,367; net, $174,376; rental paid C. C. & A., $150,000; 
BIANCO... 22 20--00- Of. Du, SUF. 10; Sur. SL, sur. surplus to lessee, $24,376. George J. Magee, Prest., Watkins, N. Y. 


—(V. 48, p. 100, 290, 729; V. 49, p. 113, 144, 269, 300; V. 50, p. 105.) 

Columbus Springfield & Cincinnati,—Owns frem Columbus 
Ohio, to Springtield, Ohio, 44 miles. Lease to Indiana Bloomington & 
Western term nated March 10, 1888, and road has since been been 
operated by Cincinnati Sandusky & Cleveland. Dividend of 5 percent 
was paid Aug. 6, 1888, (out of judgment against Indiana Bloomington 
& Western); in 1889, 349. (V. 47, p. 108.) 

Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years from Dec., 1869, in connection with that road tothe Pitts- 
burg Cincinnati & 8t. Louis, which pays 8 percent on stock and pro- 
vides for the bonds. The lease is guaranteed by the Pennsylvania 
Railroad Company. The Columbus & Xenia pays 82,5 per cent dividend 
ad annum; 21; per cent March 10 and Sept. 10 and 2 P. c. June 10 and 

ec.10. The Sepr., ’89, interest was not paid on bonds, cwing to disa- 
greement with Pennsylvania Company as to rental.—(V. 49, p. 300.) 


Concord & Montreal,.—Owns from Nashua, N. H., via Concord, 
to Woodsville (nesr Wells River Juncticn), 128 miles; Woodsville to 
Groveton Junc., 53 miles; Wingroad to Mt. Washington, 20 miles; 
Hookset branch, 3 miles; total owned, 204 miles. Leases Concord & 
Portsmouth RR., Manchesterto Portsmouth, N. H., 41 miles, and branch 
to Suncook. 7 miles; Suncook Valley RR., 24 miles; Pem. Valley RR., 
Plymouth ts North Woodstock, N. H., 20 miles; Man. & No. Weare RR., 
19 miles; Nashua Acton & Boston RR., Nashua to Concord, 25 miles; 
total leased, 124 miles. Operates lines to Belmont, Jefferson and Kil- 
kenny, 31 miles. Total operated, 371 miles. The Concord and the 
Boston Concord & Montreal RRs. were consolidated in September, 
1889, forming thiscompeny. The stock of each of the old companies 
was exchanged tor the same class of st ck in the new corporation. The 
Boston Concord & Montreal pref. is «entitled to 6 per cent yearly. the 
Boston Concord & Montreal new stock (of which there ia $540,400), 
and old stock (amounting to $459,600) are entitled to not exceed- 
ixg Gpere rt yearly out ot any saving which may resultfrom the re- 





Coshocton & Southern.—Owns Coshocton, O., to Zanesville, 
about 30 miles; completed in June, 1889. President, J. W. Cassing- 
ham, Boston, Mass. 

Covington & Macon.—Owns from Macon, Ga., to Athens, Ga. 
105 miles. Bonds are issued at the rate of $12,000 per mile and 
capital stock $12,000 per mile.—(V. 46, p. 173.) 


Cumberland & Pennsylvania.—Owns from Cumberland,Md., 
to Piedmont, Md., and several branches, 55 miles. It is owned ang 
operated by Consolidation Coal Co., which guarantees second mortgage, 


Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leases—Cumberiand Valley & Martinsburg RR., 
12 miles; Dillsburg & Mechanicsburg RR., 9 miles; Southern Pennsyl- 
vania RR., 21 miles; controls Mont Alto RR., 18 miles, but accounts 
kept separate; total contrvlled and operated, 143 miles; in 1889 exten- 
sion to Winchester, Va., 22 miles, was opened. Of the stock, $975,800 
common and $237,200 preierred is owned by Pennsylvania RR. Co. 
Large advances have been made to branch roads. The Southern 
Pennsylvania is leased for net earnings; no interest paid on bonds since 
March, 1875. ; 

In 1888 gross earnings on the main line were $752,711; net, $199,- 
849; surplus over fixed charges, $178,209, against $165,411 in 1887. 
—(V. 48, p. 221.) 

Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 264g miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 369 miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 
lessee to pay interest and 5 per cent per annum on stock. 


Dayton Fort Wayne & Chicago.—Road from Dayton, O.,to Iron- 
ton, 162 miles (the former Dayton & Ironton road); Dayton, O., to Del- 
phos (3 feet), 96 miles ; total, 258 miles, and projected 43 miles from the 
main line to Fort Wayne. This company was formed in June, 1887, by 
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DESCRIPTION. Miles | Date | Size, or yon € INTEREST OR DIVIDENDS. pal. When Dt Due. 
For explanation of column headings, &c., see notes| of of Par Outstanding Rate p* When |Where a Ning and by} Stocks—L 
on first page of tables. Road.|Bonds.| Value Cent. | Payable om. Dividend.” 
Coshocton ¢ Southern—1st mortgage..............--- 30 | 1887) $.... 5 J. & J.|Bost., Internat’i Tr. Co. 1917 
Covington & Macon—tist M., poo (#13, 000 perm.)c} 107 /| 1885) 1,000 6 g. |M. & 8.\N.Y., ‘Mercantile Ir. Co. Sept. 1,1915 
Ceetercans ro Pennsylvania—1st mortgage. 38 | 1866 | 1,000 6 M. & 8.|N.Y., Consol.Coal Offices March 1, 1891 
2d m., s. f. $20,000 yearly, (guar.) ext’ded in 1888 38 | 1868 | 1,000 6 M. & N. "do do May 7 1891 
Oumbertand Valley Stock ($484,900 is preferred).|; 125) .... 50 2 Q.—J. |Phila., T.A. eer ~ ieee Jan. 1, 1890 
Ist & 2d Ms., 24 $109,500, due April, 1908....... 52) .... | 500&¢ x A. & O. do Apr.1,1904-05 
Southern Pennsylvania eased), a m, poe 4 24 | 1870 i te 7 g.|\M. & 8.| Last paid a. "1875. Mar. 1, 1900 
Danbury ¢ Nor.—S8tock, 5 ie yre. Hous ET aiceiinn 24 F&A —e Hous. RR. | Feb. 15, 1890 
Ist and 2d mortgages (2 M. oh aay 1, 2303} e 33 |'70-’72) 100 &c. 7 J. & J. do uly 1,18 “a >‘ 
Consolidated MOrtgage..... .....cecccccccccccees 33 | 1880; 1,000 6 J. & J. az do July 1, 1920 
SOD BIIEIED., 0. co ccadécascvcsccocesceesseses: ct 3612 | 1883 100 5 A. & O. do do April 4 1925 
ne yaoe Chicago—Stock ($15,000,000)..; 250) .... ones enn Es 
Da ton & Mich.—Com. stock (34 % guar.C. H.&D.).| 152) .... 5 1% |A. & O. Cincinnati. O.t., 1889 
ferred stock, (8 percent. guar. C. H. & D.)....| 152 | 1871 50 2 Q.—J. Jan. 7, 1890 
Consol. Yeni ee. prine’l & int. by C. H. & D. r 142 | 1881 | 1,000 ) 5 J. & J.\N.Y. Mere. Tr; andCin.| Jan. 1911 
Toledo Depot mertgoee a ---- | 1864 diies 53,0¢ 7 M. & 8. a) Oo March 4 1894 
Dayton é Union—1st M. ing fund (not Ginunbe 32 | 1879; 1,000 225,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.j Dec. 1, 
Income mortgage bonds, Ss Siadaccsenesctens r;); 321|1879); 1,000 172,000 6 — * pa eeowerss After 1 
Dayton @ Wesiern—1st M guar. LM andC. &X.c| 37 | 1864) 1,000 )} 6&7 \J. & J.|N.Y., Bank of America.| Jan. 1, 190 
Dec. Chesap. & New Orl. — ist M. 330, 000 p.m., g.,c*| .... | 1889 | 1,000 OG ty @ ad _~” +. diusiecedte July 1, 1921 
Delaware—Stock—6 p.c. guar. "till ’98, © -W.&B.| 100)! .... 25 3 J. & J. r, Co.’s Offi Jan., 1890 
Bw} ey sph convert ble, guar, F Ww. & B..c* 85 | 1875 | 500 &e. 6 J. & J.|Phil., ae eid. LT&S.D. Co. July 1, 1895 
ound Br.—Stock—8 % gu., Phila. & Read... ta ties 2 Q.—F. |Phila., 240 So. Third St.} Feb. 17, 1890 
er MROTEBABS. 2c cccccccecccccccccs cocccceccesecece 27 | 1875 eene 7 F. & A.|Phila.,Guar.T.& 8.D.Co. Aug. 1, 1905 
1st mort. on Trenton Br., 2d = on main line. ; 4 | 1879 ones 6 M. & N.|Phila.,Of., 240 80.3d St.| May 1, 1899 
Delaware & Hudson Oanal—Stock...............---- ae 100 1% | oe N. Y. Of., 21 Cortlandt. |D-c. 16, 1889 
Lat m. on property in New Yok | Yr} ...- | 1871 | 1,000 7 - @ df do do Jan, 1, 1891 
Debentures secured by Penv. Div. bonds....... c*| .... | 1874) 1,000 7 A. & O do do Oct. 1, 1894 
Ast M. on Pennsylvania Div. ($10,000,000).. c&r| .... | 1877 }1000&e.| 7 M.& 8 do do Sept. 1, 1917 
Schenectady & Duan, lst mortg., int. guar...... 14 | 1874 | 100 &e. 6 M. & 8. do do | Sept. 1, 1924 
consolidation of se Dayton & Ironton and the Dayton & Chicago. Stock 1885, 1886. 1887. 1888 
authorized. $15,000,000. It belonged tothe Ives schemes. In March, Disoursements— 
1888, R. D. Marshall was appointed receiver. Receivers certificates Coal on hand Jan.1....... 892,804 649,965 332,652 183,697 
Yor $432, 800 are emegncing. In SF. ending June 36, wel i I OE cnc. ctine deseces 3, 975,297 4,239,907 5,019,147 5,313,138 
earnings were $438,512; net, $i 4 i rentals paid, $88, E. | Trans.to tidew’ter viaErie 592,803 873,517 1,159,114 1,164,327 
Zimmerman, Presiden’t, Cinci nnati. —(V.4 6. p. 102, 320, 371, 143, e738) Trans. alte canal, &c.... 826,987 767,151 885,810 932,282 
Dayton & Michi an.—Owns Dayton, O., to Toledo, O., 141 m., —  tenktie uiideddaben 1,052,768 1,069,067 973,571 986,994 
leases Deshler to Findlay, 11m. Leased May 1, 1863, ‘in n perpetuit wm SE &miscel. 300,453 285,230 402,656 436,262 
the Cin. Ham. & Dayton. ‘Lease amended Jan. 23, 1870. The renta Taxes OE RE Se 222,32¢ ae aoe 171,577 169, 189 
paw interest and sinking fund of debt, and 8 per cent on ‘preferred aoa Loss on leased railroads... 313,33 -695 ace 
d 312 per cent on $2,128,600 common. Profit to lessee in 1883-84, inne wiimnetenie 1,186,396 1, 175° 485 2 ,910,: 05 3,344,134 
$161, 990: 1884-85, $196, 387; 1885-6, $215,219; 1886-7, $276,562 
1887-8, $363,933; in 1888- 89, $348, 038. Gross earnings in 1888 - itil naan mameme 393.162 9,265,687 11,892,457 12,530,523 
89, $1, 496, 533; ret, $661,266. Due lessees for advances, March 31, ~v. “46, p. 38, 132, 170, G09; V. 48, p. 157, 799.) 


) P Or Bat . 
89, $725,653. (V. 47, p. 708; V. 48, p. 127.) Delaware Lackawanna & Western,—(See Map).—This company 
Dayton & Union.—Owns from Dodson, Ohio,to Union Cicy, Ind. | operates under lease an extended system of roads in’ New York, Penne 
32 es; leases Dayton to Dodson, 15 miles; total operated, 4 ‘miles: | sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 
The Greenville & Miami RR. was sold out Oct. 30, 1862 and re-organ- ork State line, 115 miles; branches—Scranton to Northumberland, 
ized as now Jan. 19, 1863. Operated by trustees since Dec. 23, 1871, | 30 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; J unction 
all surplus ear nings over interest going to a sinking fund for the to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
redemption of bonds at not above 100. Capital stock, $86,300; par, $50. | Western RR., i4 miles Cayuga & Susquehanna RR., 34 miles; 
In year ending Oct. 31, 1888, gross earnings, $155,934; net, $58,123; | Greene RR. 8 mailes; Ouwege & Syracuse Railroad, 35 miles; Utica 
surplus over charges, $18, 065. Chenango & Susqueha anna Valley RR., 97 miles; Valley RR., 12 miles; 
Dayton & Western.—Owns from Dayton, O., to State Line, Ind., sontrolled and operated—Syracuse Binghamton & New York, 81 miles ; 
37 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1, | ‘eased lines in New Jerse —Chester RR., 10 miles; Morris & Essex, 118 
1865, for 99 years, renewable forever, to Little Miami, and carried with | Miles; Newark & Bloomfield, 4 miles; W: arren RR., 18 miles; Sussex, 30 
that road in the general lease to the P. C. & St. L. The lessees are | Miles; Passaic & Del., 14; total operated, 889 miles 
virtual owners and are answerable for all obligations. Of above bonds| The Delaware Lackawanna & Western formerly paid 10 per cent on -~ 
$32,000 are 7s. stock, but in the dull times 1876 to 1880 no dividends were pai 
Decatur Chesapeake & New Orleans,—P:ojected from Deca- | |880 3 ver cent was paid; in 1881, 6%; in 1832, 1883, and 1884, 8; in 
tur, Ala., to Gallatin or Nashville, Tenn., of which 34 miles from — Any: from 1886 to 1389 inclusive, 7; in 1390, Jan. 20, 13. 
Alabama State line northward are completed and 30 miles to Decatur, of stock é — since 1870 have been: 1871, 102011119; 1872, 
Ala., and 14 miles to Shelbyville, Tenn., are about t» be built. Mort- 91 ali2ie: 1873, 7919@106; 1874, 99@112%8; 1875, 10618123; 1876, 
age is for $3,00 9,000. prericen Loan & Trust Company, trustee, 54 'p 21203 ; 1877, 3073077 : 1878, secon: 1879, 43094; 1880, 6838 
"Delaware Owns from Delaware Junction (P. w. ‘& paging to 36% 21339; in 1805, 82950129 Sager B 15a 144; Sekt todo Tr 
ei , Bie - 
—— — ney, - me eeceans waste a ‘operated, 100 139 's; in 1888, 1231901458 in 1839, 134% 0151; in 139) to Jan. 17, 
miles e Dorchester elaware an ueen Anne . railroads 
now operated by P. W. & B. RR. The Delaware Railroad was at 7 The report for 1987 was in Cunomscis, V. 43, p. 126 
1855-60, and is leased for 21 years from 1876 to the P. W. & B EARNINGS AND EXPENSES. 
‘CO. ; rental 30 per cent of gross earnings, but stock must have 6 per 1385. 1886. . 1887. 1888. 
cent. If the 30 per cent is more than sufficient to pay charges and 6 


per cent dividend, the residue goes to lessee for advances (if any), | Gross rec’ts all sources.. 31,091,677 32,342,865 39,845,857 43,232,422 
- any balance is divided a between lessee and lessor. 

















Operating expens2s..... 23,220,572 24,954,433 30,694,000 33,516,135 
In year ending Oct. 31, 1888, gross earnings were ay 470; net, 
$279,541; interest and dividends, #131,637; eurplus, $143 ; 904. “a Betterments, equip., &c.. 443,182 164, 029 # 810,061 967, 605 
elaware oun roo wns from Boun roo en ~ 
of New Jersey) to Delaware River, 27 miles; branch, main line to Total expenses...... eee 23,663,754 pm rig 31,504,061 34,513,740 | 
Trenton, 4 miles; total operated, 31 miles. In connection with Central | Net receipts.............. 7,427,923 7,224,403 8,341,796 8,718,682 Cc 
of New Jersey and North Pennsylvania forms a line between New INCOME ACCOUNT. J 
York and Philadelphia. In May, 1879, the property was leased for 1885. 1836. 1887. 1888. 
ne eee cading Railroad Company—the lessee Net receipts 7,427,923 7,224,403 8,341,796 8,718,682 
aying interest and 8 per cent on stock after May, ross ea DSi ti. tena ante. F ‘ 
nis Ne, Lriony ag * + $407, “ curples to lessee, $149, , 2 '9. on [uterest and rentals..... Ext 089 5,186, 711 5, 203,419 5, 218, ,419 
Delaware udson,—(See Map) ®@ De ud. Can 0.Was 2 
chartered April 7, 1823, and the cana) from Rondout, N. Y., to Hones- nee mene ag lus....---.- tg 2. 1834 oon 1334 "900 13st, 263 
dale, Pa., 108 miles, was completed in 1828. The company owns 200 Rate of dividends ....... ” Fe , 
miles of railr oad in Pennsylvania and New York, and leasesanumber| " == © © “*""""*"* 











of lines, makivg the total owned and control'ed 730 miles, but only | pajance after dividends. 275.834 203 692 1,304,377 1,666,263 
ane sublet, — ie cn neo ss io rome moe —(V. 47, p. 161, 594, 776; V. 48, p. 126, 190; V. 49, p. 174, 617, 789.) 

8 was increase 000 © pay Oo © bonds auo Delaware Maryland & Virginia.—Road extends from Harrin 
1884 and1891. The remaining $5, 500, 000 in treasury will be issued in | yon to Rehoboth, D * i 44 miles Georgetown to Franklin City, Va., a 
1891, to take up an equal amount of 7 percent bonds. miles; total, 98 miles. In Ju 1885, the company passed into control 

The annual report for 1887 in VY. 46, p. 132 and 170, had pm yk of the Phila. Wil. & Balt. aa 1S became part of the Penn. RR. 
The managers ‘ 7 to appropriate, from time to ‘time, from the sur system. In year ending Oct. 31, i383, gross earnings were $197,107; 

lus or dividend fund, amounts not to exceed in the aggregate twenty- net, $25,668; deficit under interest, $ 24, 332, against $38,853 in 1885- 7. 

ve (25) per cent of the five millions five hundred thousand ($5,500,000) 7 : d.—Thi 1,250,000 of 
-Aollars of bonds to be retired during the year 1891, aad to credit such ogee es E — ee dge C se 31600000. t th C > 
app propriations a8 cash payments on the stock to be issued therefore to : =. ag ee —_ er my ' ee 9 eee gp Fag 900,000 Hartford & 

ockholders of record at the time when notice is given of their right to | 'T@ W ' & hich ith tnertnad ite collat ac trust bond 
subscribe.” This reposition was submitted to stockholders at the an- pages te “~. Stozk. 87.5 : 00. 000, ~ eld. > teake ne “ ones ° wie o 
nual meeting in May, and approved by them , 

Dividends nav © bo ROR AE from 1861, when they were system. President, J. W. Brock, Philade!phia. (V. 49, p. 82, 654.) 
resume n nS n 1833, 7; in n 183 Denver & Rio Grande (3 feet.).—(See Map) -Owns from Denver 
in 1886 and 1887, 5; in 1888, 6; in 1839 to date, 54. Range of stock City, Colorado, via Pueblo, Salida, ane og ‘Montrose and Grand 

rices since 1882 has been: In 1883, 1021911233 ; in 1884, 67@114; | Junction, to the western boundary of Colorado, where it connects 

Aeorce Met yt iz 1886, 8734 210819; in 1887, 964901062: in| With the Rio Grande Western to Salt Lake City and Ogden. 
$8, 1 134; in’89, 130@156; in ’90 to Jan. 17, inclusive, 147@153%4. | Branches run to Leadville, Dillon, Rifle Creek, Crested Butte, mee 

Report, for 1888 was in CHRONICLE, V. 48, p. 157. Cliff, Chaffee, Aspen, Ouray and Hot Springs: also from Pueblo 


F ngs. AND 7886. 1887 1888 Silverton, via Cuchara, Alamosa and Durango, with branches to El 
Receipts— $ $ * : $ ; 146) Rg ny Body pan May Sroka with third cell to hee ot 330 
é rt 
Bales of coal seeendnenbockne 7, gr net 4 mat ett: 095 10, 180505 18 10, —_ ree under construction) embraces a good part of the mileage. : 
Sok on txeenh i wines 702 716 633° 867 395, 001 498" it The former D. & R. G. Railway was foreclosed under the old consoli- 


> dated mortgage, J uly 12, 1856, and reorganization was made under the 

Coal on hand (Dec. 31).... 649, 905 332 183,697 _ 201,299 | title of Denver & Rio Grande Railroad Co. 

Railroad earn’gs in Penn. 694,941 341’ 662 1,147,134 1,941,756 Of the consol. gold bds. (U. 8. Tr. Co., trustee) $6,382,500 were re. 

Profit on leased lines..... pene SLL eT EL pe Lb 130,111 served to retire the old bonds when due. The preferred stockbolders 
Total... weeses cecscees 9,393,162 9,265,687 11,892,457 12,530,522 ° have the right till 1891 to elect two-thirds of the directors, unless divi- 














34 





INVESTORS’ SUPPLEMENT. 











ey 
y 


(a 


w/a 


~~» 






a) 
~ 


ay 











+ 


so 








Ruins 





Ruins 





























Cincy 


vy 


Say, 


° 
Soda Lakes 










i a enc mete sa tremens + meneame 6 nhs ne 





Yomnah 








‘ M 


\ * ; ’ 
€ 
Roa? or Bovk Plateau of o» . DILLON 






° 
‘Au ew 


< - Vee 
Ra 4c 
=> SS & Oo /2 
> <? 






Massive M0. 
t 


Everett pe 
0 







\ 


Ya 
Anthracite Coal JeresTeD 
Mines } E 















0.46 R. G- 





ot ee Ms 
oe 


FNOS 


Dolores 


Florida 


208 I 





— 






ca 
pone" ll oamme 











San Juan Valley rod 


MAP OF THE 


DENVER & RIO GRANDE 
RAILRO 














° Pinkham pton \ 
T_H 


Chambers 


s 


Troublesome 
e 
oO 
Hot Sulphur 
Springs 


DDLE 
AR K 


c" 


rH as 


e: 
Rs oFRIsco. 
















m 
A Robinson 
Frempnt Pas 
é. / Rirds Kye 
av AS ia LEADV|L 
Oo siler 
Soda Sprs. MALTA Fhir Play 
Pr Ohi crystal Lake\ | 7 







ayden a 
Qe Twin Lakes y 
pAGranite > 

: “eek 














o Michigan 


ees. SP 
sr 
Marshal 
Central City 


‘ Georgetown 





“MN. BRECKENRIDGE 













) Bailey's © | Ope’ oWPlateau 
Como : ~~ 













Golden 






R. 


Mort 





S 
op 





A Sedalia 


c 
por. 
y 


Larkspur 








9 
\ODERDALE o gbdgertqn 

















‘ ? MID. ~ 
vi “U ’ COLORADO™ 2 
¢ T LW idefie lc 
ee H “SPRINGS \ 
O's ; K Fou 
S25 
mre’ ; . 
“ A exe 38 oe: Buttes® 
a ss iy -_ ue we ) . 7 wy i 
os S 4% Pa ~ Ss ey oe © i WwW ys wam 
$ & Le Eo RY — oe P ra SS 
eee < Ss 
» Q 
Ko.) ; "Coase of the “—— 


o> 


~ 


> 
<e 















Ct: 
a Jari 


" ‘hamita i 
Santa Clara 544 SPANOLA 
San lidefongey 


4, Wallace 





Los© 
Cerlllos 


Manzanas 
S 


Ojo Mestcra \ 


‘hi 

°n,,. 1 as8 a Mieeeiitiied 
ung Hill a is  . 
ackburn B 


VILLA GR. Or ave 
> Grovetown Zo* Pet 


“© west curr: y 
<¢ “ Rosité +o 
a =e v3 vee 


\ 
froca 
ra *\ 


; 


I y dan Luis 2 
ie 


Manassa 







>SANTA FE 
4 >, Hot Springs o 


Te 
© Antelope Springs 


Trinchera 
Sait Lake 


Lago de los dvusus { ) 











. shade 
@* sh LS FS 
wis ON ~~ . 





oS SF 
Ms aah 


° 
- 
s* sy 



























2 4 : 
. Santa Clara 


2 
Anishapa® 





RBarnes® 


Chicos® 









od wa, Cimarron 


ernandez 
de Tave 











Morac 
Ft. Cnion 









Bernal 


“se VT @z 





_ 
— 
ee en é j 































Greenland 
Palmer Lake- 
Monumen 


ee 
. 






WW 
vo. “to, 

































Green horn 
salt Cr 
AGraneros) 
AHupriano 
Apache 



































STOCKS AND BONDS. 


JANUARY, 1890,] 




















RAILROAD 








































































































Gate “at* > ‘ Re Di T. Oo 3 . _Burr Oak: Ngto ry 
BR} Upp Ugo ee Pt. coth = ~- — 7 
7 , t aot. Ja se otne Palm 
Lr. Crossing z= ny %y, Cady; ° * os Db co™ ‘Lenora go SEN: Br, 8st) ve. Waterville y o / pit | 
you 4 vill omo \Sae* lifto CG Macon Cy. 
nS er e A ee . Down n AC. ameron Monroe C ——<—7 1. &]°-AJaoKsonV. 
Green Riv. 9 g | Garo’s piv oF o® @ oe loit G Afchiso Moberly} <: nniv® v 
Thémp N ted ' Buen, Co, * al ab east a * oe” ae Bull. City Miltonyale SEE nd... VY F Bree ee we Louis Virden_/} 
‘ - “y €d Butta o° Vig ° Ln, o\Smoranget Non ~ A®™ pac. © : & \ Jun ; = aver rth. as » Bowling Greg 2 Roodbuse ¢7 
= a a ta Ae 40)" qhanitou Je. x Elisw, %, ©. Cie Nur: anhattan bert 22 a tentetia os _ 
sa 7) Cc xX as O 4°rpc.G omdp City PE Ac. Ge OReReS LUy- ; exico Ly chfield 
o ’ Montrose” > - A D @) ay rK é \ £65 Columbia ¢ Alt 
A $ anon” wo* Ountain en pic Burlingame NSAS C Ny oo, ‘ ‘. Y 
AY Gu"? Se Canne 2m Pinon a? K ue grote Gg S 0 — > a >, 2 Gilmor s/ ~ 
o «oC HMotSprin, oe pees eut7o, so se Larneg * < \ins a One Empor - OF % Roig n Soy Deo R. St. Pete n> 
» & go 2 jy Larime? Ki : or cer SS ° fe ae; n St. Loui 
‘ Granero 2 & 1s}, \y s a a V- oe PA ] . Louis 
Silverton : Ww Absence ttag , rm Or Ae ’ ite. - y . ewt ar gton Garnett Butle\un; Warsaw d ——_" c, O ON _& oe M. 
Wagon whee LOD | , ow oO . 100 Foureke C 
Alamos? UI ey: gavcner ! se? Kingman WiedS —— 2 _ S fy tla, shétt sae Potosi, | “e 
Durango ee El os. » DAO ® vy? & F ori & Ww, qt: Nevada & Bismarck ws 7 ‘hester 
oe Ign Anto <fhey MAXW Cro <@ xe" | A Severy 7 PS Bolivar Oo “65 Yo 
® ga Am. —e — GRANT ° Sar nenore Medicine Lodge “Bon A ree so. > Parson 4 ‘> a yf Lebanon, Salem co 
Ter ere atten ttic® : "ls, “2 y 
ad | aa «ar "eee a eee iowa —— S Carthage > peo Maranticld u Allen Vo 
+ Pe x) Nes Dillon = = Pp , —— - - Kansas, pert} S. Pea on linn oy & Mao G Cabool P 
| Terre mr _ pied? oa0s = taf Des Moinei Qa, | 0UBLIC LAN O 8 > ty re “Ss - arr agfiela ~* OPlar py \ 
“ ; “ Royae Qe og  %, cot? por pierce Plymouth ~ Chadwick D ute Char 
Om 7 Satie le ringer °° VE . _| I la & Doniphan arTestor 
Ny spanola . > at nton V B ; ag O 
no . atro WP Ry PF 9% > 4 ° Mb, *; Knobel New 
# Pilem—ccaes SANTA ST ree Ot Re SO 7 + Comp suns IE Day offrcan\ “Pfogem ae we, > 
x » ° 2 
Ar oO SS 45 AL allaced,8:F. Las V oe ey a? Ork & D, \ @ M : Hox {> ots 
c, 3 To egas ‘ i D 4 arshall : ese 9 
gy Grant ~ an, I Ahrop Ft. Elliot > Sal A av N TAHLEQU en ° Bates 
he "4 - Alb P © % Ft. Re gap?” “MuscogeeyNgp, ° i yo" eur it. A \3 ly 
ney, © uquerque E A £. Gibson oO clarksville o Ne: 
: N xe WwW 8 > ys, Ark SR Ly Fo 
St.. . é 4 a “ oe i 
N so ae? O ; Wewoksa © .Canadian “A . Sm igp “8a9 . < p> ensgtt Be emphis 
é ¥ § . ecm ee 
- : Belen - of McAllister “ i, { = @e y Brinkley 
AS ; 
| | 7 oe) oe Th comet OP BH VI Hotgpringa 9 a (buy sp 
\3 WhAtoka | : 9 ny elen fe Be 
San Marcial Carthage oWhite Oaks — Malye Pine ob Roy Sardis 
= £7, avant Doaksville | y Bluffs“; . 
So Dp re) Gurdon » ; Oxford 
Lincoln A x ’ Reg a bof : ° ° 
a4 :-PEngle (<) _ .. | Nash * yw cy Arkan * ov ed » 
. bo» ell enison = [panig : “fo ? Sas'‘o> tington Grenada| 
ilvey Vay 0, i ?, any \t-02 Clarks V.. . Pe v: amden 3 
fy “ep Rincon ro) ; De Alvord % Spey™ Z so® + ‘Plea, PAG. k Warren PS >. se) Greenwood 
Th ‘kmortono @2 ecatu gree? an, ceh , Oxar ana . ‘ ohnson Vj. e 
PAC. Nutt | “s - 4 Sh P. os | rn Hampton = 5 f‘ 
_ ‘ali ‘ P == u 
Ry Las Cruces Seven Rivers | “Alban = tlohee S Roberts RAAT DS aes ferro” c ot® ° once - 
© rt ® }, Co bo y ex./perre . ons ue ° 
Qe poe | & 6 ly, “4, Ye, ° x O Pac. oo xt? inden = Cahton 
at ania prec a, ation —— " \%, a % x Cisco ¢ co A Mineo! S v. 5S. & p,¢ Monroe’ 3 iy 
[ 0 del Norte ‘es aS © PAC. eNO 5 Cm K ‘TyleHy 4K, — Arcadia 4 > KSON 
— Cc “prance Colema Mt. Ai 2 ackson VY 0, Columbia A. nf |s ‘C 
a j: n ry : By “On, “8 a. o 
E <t x€ Sy (+ 24, a, ield 2 e . Up 
X a linge : wore (AEX) 2) ao Oy, On We ~~ nf [2 a 
“tay ban Coloraa. cates v: Ye WeWacol a |  \ tween a eaans AP Hf tarristo 
MAP OFTHE “SSR ~ = _ 7) ee eee e a see o / 
E we — ", Tem ad Lufkin : <a > 
DENVER, T W ~~. io Lam oe. SB ne ol Alexandria QO 4 a 
xine ° m eo \ rne : Rockland, 4 exandria Woodville ~ 
’ EXAS & F ORT ORT * qae® @. : a a | e grind fv Cheneyville p %, 
RAILRO ; mann. Sug, Te ee Meal SS o passer mit / 
AD SYSTEM 2 OR ae. | aK se Ss : . Lamito {, 
* ® gr* ae \ Somer'V avasota | Phe S nob Opélousash “4¢ BATON | City h. 
COMPRISING THE oe AUSTIN . Confoesy ee a raed 
D E NV E & xed cave . y ‘ Hem . . <9 <> quemini ° 
R, TEXAS & CULF, 8. ae ais Benhass en ' wr HaRn.\)* ~ - — Donaldso, Z| 
Presidio . @ ‘¥; =. )\\) 
Pr ENVER, TEXAS & FORT WORTH, Ft.Leato nr San 4 a Sealy) “ta oat nv o™ ermer oo) \ ORLEA 5) 
: t : cS pra Ni: 
_ FORT WORTH & DENVER CITY. 4 gpottdra Jen aj, S_Hatwood “eubuy Ne eG savine @ ea “3 A ye 
vata ~ - al by Columbus Ric ono. - r. Ho a <<< << 
Uvalde ores V, ~ Gonzales z “an "an S\ 
: ALVESTO: CK =) 


7 = 
Y —_ — 
= 


_ aie 
- — — 


~ 5 — 





¢ 













































































































































































56 INVESTORS’ SUPPLEMENT. [Von L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INT Bonds--Prine - 
DESCRIPTION. Miles| Date | Size, or Re EREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of ar | Outstandin >. pet When Where Ferente, and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. & "Te Payable hom. Dividend. 
Delaware Lackawanna ¢& Western—Stock.......... 889 | .... $50 $26,200,000 1% | Q.—J. |N. Y., 26 Exchange Pl.| Jan. 20, 1£90° 
Consol. mort., on roads & equipm’t, ($10,000,060) 288 | 1877 siaeil 3,074,000 7 M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage) convertible........... ---- | 1872 | 1,000 600,000 7 J. & D. do do June 1, 1892 
Del. Maryland & Va.—Junc. & B.—1st M. to State.. 44 | 1860 cn. 5” 0,00 4 J. & J.|Phila.. 233 So.Fourth St (2) 
Junc. & Breakwater, 2d mortgage .............. 44 | 1879 | 1,000 250,000 4 F. & A. do do Feb, 1899 
Breakwater & Frankford, lst mort., to State..... 19 | 1873 ania 200,000 4 J. & J. do do Jan, 1898 
Worcester RR., 1st M. (s.f. notin operat’n) gold, c” 35 | 1876 | 500&c. 90,00€ 4g. A. & O. do do oa 1896 
Delaware ¢: New Enc.—Collat. Trust(for$2,000,000); .... | 1889 | 1,000 (?) 6 saiaie Philade]phia Office. 1891-1899 
Denver ¢ Rio Grande—Stock ($45,500,000)......... 467 | ..0. 100 | 38,000,000 ones sone (1.2: | Gaeeiens: ° - o  aieiiie 
Pref. stock, 5 per, ct.. non-cum. ($28,000 pre .* ¢6 100 | 23,650,000 14 «se. (Office, 47 Wm. S8t., N Feb. 20, 1890 
ist mort., gol sinking | EET LTE .--- | 1871 | 500&c.| 6,382,500 7g.\M.&N.'N. Y., 4th National PS Noy. 1, 1900 
Consol. mortgage, gold (for $42,000,000) .. o ar 1,468 | 1886 | 500&6.| 27,029,000 4g. J. & J. do do Jan. 1, 1936 
Improvement mortgage ($5,000 per mile) g. .c* &r/1,468 | 1888 500 3,000,000 5 g. J. & D. do June 1, 1928. 
Denv. Tex. & Ft. Worth—1st M. cytes 0CO p.m. \gold. c*| 165 | 1887; 1,000 4,500,000 5 g. |M. & N.'N. Y., “Mercantile Tr.Co. Nov. 1, 1937 
Denver Texas & Guif—1st M. ($20,000 p. m.).....c&r} 138 | 1887 |1,000&c} 3,000,000 5 g. |A. & O. oO oO April 1, 1937° 
Des Moines & Fi. ge—1st mort., coup., guar oe 88 | 1874 1,000 1,200,000 4 J. & J.\N.Y.,Chic. R.L.& Pac.Co| Jan. 1, 1905 
ist mort., income, guaranteed by C. L. & P. c&r 88 | 1874) 1,000 ,200,000 219 J. & J. do do June 1, 1905 
Mortgag eon extension, ya sg by C. R.1. & P. 56 | 1881); 1,000 72,000 4 J. & J. do do June 1, 1905 
Detroit Bay City é Alp. —I1st mort., gold........... c*; 218 | 1883 1,000 2,500,000 6 g. |\J. & J.\N. Y., Farm. L.& Tr. Co! Jan. 1, 1913 
Detroit Grand Bisson é Mil—1st pd, an m., guar...c*; 189 | 1878 | 1,000 2,000,000 6 A. & O.|NYAg.Can.Bk.Com&Lo;| Noy. 14, 1918 
"Toa 1. mort., guar. by Grand Trunk of Can..... c*;} 189 | 1878 | 200 &.} 3,200,000 6 A. & O. do do Nov. 15, 1918 
Det. Hillsdale & 8. W.—Stock, 4% rental, L.S.& M.8&. Se | -cees 100 ,350,000 2 J. & J.\N. Y., Farm. L. & Tr. Co| Jan. 5, 1 
Detroit awe you} é North. —Stock, ee B2e | cxce 100 1,825,600 3 F. & A. oston. Feb. 15, 1887 
nn iitnin nie ansnniebenoesanebedns ae | see 100 2,510,000 314g F. & A.|Boston, 26 Sears Bldg.| Feb. 15, 1888 
Consol. mort ~ (1st mort. on 163 miles)...... c*| 222 | 1877 | 500 &c.| 2,672,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lancing, 1st M., extended in 1889...... c* 59 | 1869 | 1,000 770,000 5 J. & J. do do July 1, 1899 
einer dt ear lst M. ’ endorsed, ¢ _ eee e*| 43 {1883 1,000 566,000 6g-iJ. & J. do do July 1, 1913 
Ist an R.L.& D., 1st. any 000 p. = endorsed. c* 55 | 1887 | 1,000 1,108,000 5 M, & B. do do Sept. J 1927 
Du é Sioux Oity—St ll ntitnbne subdmee etdewns 100 8,000,000 lg .-.. /|N.Y.,Office,216 B’dway.| Dec. 31, 1888: 
lst mortgage, Sh itcnthpestinsusseventoaps 43 | 1864 | 500 & 586,000 7 J. & J. do do July, 1894 
Gen. M. for $3,000,000 heid by T1.C’l, g......c&r} 143 | 1888 sous 1,084,C00 5 g. |J. & D. do do June m4 1938- 
Iowa Falls & Sioux City, 1st M. Ia.F. to 8. City ---| 184) 1869 | 500 &c.| 2,339,500 7 A. & O.|N.Y., Park Br. B’lding.} Oct. 1, 1917 
dends are paid out of net earnings for two full years on the preferre1| Detroit Grand Haven & Milwaukee,—Owns from Detroit, 


stock, after which the directors shall be chosen by all the stockholders. 


Mich., to Grand Haven, Mich., 189 miles. 





See abstract of consolidated mort. in CHRONICLE, V. 47, p. 228. 

In June, 1888,the improvement mortgage for $5, 000 per mile was 
issued for laying third rail and other improvements; trustee, U. 8. 
Trust Co. (See mortgage abstract in CHRONICLE, V. 47, p. 229.) 

In August, 1€89, the Rio Grande Junction Railway was organized in 
the interest of this company and the Colorado Midland, to build 64 
miles from Rifle Creek to Grand Junction, Col., and form a through 
conrection to Ogden over tle Rio Grande Western. 

Dividends on pref stcck have been: In 1887, 242 percent; in 1888, 
215 per cent in cash — 144 in scrip, subsequently redeemed in cash; in 
1889, nil; Feb. 1890, 1 

The range of stceck prices since reorganization has been: Common in 
1886, 14% @35% (assesem’t paid); in 1887, 2012032%; in 1888, 15@23; 
in 1889, 14%@184; in 1890 to Jan. 17, inclusive, 1619@17. Preferred 
in 1886, 53% @637e; ‘in 1887, 5273 @ 6833; in 1888, 43144@55%; in 1889, 
42142527e; in 1890 to Jan. 17, inclusive, 48@51. 

om Jan. 1to Nov. 30, 1889 (11 mos. ), gross earnings were $7,348,- 
886, against $7,053,326 in 1888; net, $3, 048, 106, against $2,337,595. 

Report for 1888 in CHRONICLE V. 48, pp. 555 ard £60, and statement 
to st ckholders of Jan. 16, 1850, on declaration of dividend, issue of 
Jan. 18, p. vii of advertise ments. Earnings and income account for 
‘three years were as follows: 








*1886. 1887. 1888, 
Gross earnings........... seseees $6,738,077 $7,983,419 $7.668,654 
Net earnings...... becoseounsbecdeo $1,552,035 $3,241,372 $2,563,972 
Ge SESE eee wccacccsececessone 15,671 © =\eeeenmeda 
== paenusoesenecuesee - $1,267,706 $3,283,369 $2,563,972 
Disbursements— 
I nterest on bonds..........--ee- $674,887 $1,405,775 $1,492,615 
Dividend on preferred stock..... § ......-. 1,182,500 295,625 
Taxes and insurance........-..-- 231,160 90,93 345,550 
DEE Docecheccenscceeteerce ij Sasdeesd 250,524 240,906 
Miscellaneous..... a rae 2,810 16,609 40,551 
ee cctcccnséutbacs seuceews $908,857 $3,146,341 $2,415,247 
Ss, 4d innniinatiaiieminadia a $658,849 $137,028 $148,725 





* This account is from July 12 to Dee. 31 onlyfin 1886. 


—(V. 47, p. 228, 381, 442, 801; V. 48, 12 —_ 544,555, 560, 763, 854 
VY. 49, p. 206, 470, 471, 718; V. 50, p.1 


Denver Texas & Fort Worth.—(See Map.)—Operates “Pan 
Handle” route from Denver, Col., to Fort Worth, Tex., 04 miies, 
with brarches 77 miles; opened for business in March, 1888. 
Of this it owns from Trinidad, Col., to Texas State line, 126 m, (and 
branches 23 m.), uses third rail over the Denver & Rio Grande from 
Puebloto Trinidad, 91 m. (and br., 11 m.), and eontrolsthe Den. Tex. & 
Gult, Denver, Col., to Pueblo, 126 m., and the Fort W. & Den. City, Texas 
State line to Fort W orth, Texas, 450 m., and br.16m. A consolidation 
of this road with several Union Pacific lines is about completed, name 
of new company to be Union Pacific Denver & Gulf.—(See V. 50, p. 37.) 

The company’s outstanding stock ($30,000,000 authorized) is $2 8,- 
‘000.000 (par $100) and a large majority of it is deposited in trust with 
the Mercantile Tr. Co. to be voted on as a committee of nine stockhold- 
There are also $248,000 equipment trust 5 per cent 
wre ey = years. G. 3 Dodge, President, No. 1 Broadway, N. Y. 
—(V. 46, p 73,707; V.47, p. 256, 285, 802; V. 48, p. 37, 67, 70; 
V, 49, p. By. M2. 690; V. 50, p. 37.) 


Denver Texas & Gulf.— (See Map of Den. Ter. & Ft. W.)—Denver to 
Pueblo, 126 miles. Stock (#3,260,000) allexchanged for Den. Tex. & 
Fort Worth stock and road operated as its northern division. Exten- 
sive terminal grounds in Denver and coal lands at Franceville are cov- 
ered by the first mortgage. Bonds are $20,000 per mile and $240,000 
for terminals, &c.; the first coupon pay able in cash is that of Oct., 
1889, the four prior coupons having received stock. > aes of mort- 
gage is Mercantile Tr. Co. (V.46, p. 413; V. 47, p. 256, 802. 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Ia., 87 wiles, with an extension 56 miles to Ruthven, connecting 
with Chic. Mil. & St. Paul. Common stock, $4,283,100; pref. $763,500. 

Leased from Jan. 1, 1887, to the Chicago Rock Island & Pacitic, for 
19 years ata rental of 30 per cent of the gross earnings, with a guaran- 
tee of 4 per cent interest on the lst mortg. and extension bonds, and 
215 p. C. per annum on the incomes, and road was delivered June 2, ’87. 
In 1287 and 1888 rental $104,880. 


Detroit Bay City & Alpena.—Owns from Alger, on Mich. Cent. 
to Alpena, 105 miles; Loon Lake Branch, 24 m.; Mud Lake 
Branch, 20 miles; other branches 78 miles; total road 227 miles. Has a 
trafiic contract from Michi gan Central. Stock authorized is $2,000,000, 
issued $1,670,000; par, $100. A dividend of 4 per cent was paid 
January 3,1 1888. 

From Jan. 1 to Nov. 30(11 mos.), in 1889 gross earns. were $455,737, 
against $428,116 in 1888; net, $204,929, against $156,652. In 1888 gross 
earnings were $458,288; net, a 432; bine f over charges, $10, 432, 
against $73.6)9 17 1°°7, (Y.4*,p.8 24, yr. 74, 7*, 199; V.48 ,189, 


ers shall direct. 





This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure ~ ‘ 1878. 
The bonds are guaranteed by the Grand Trunk of Canada, which 

in 1889 offered its 4 per cent debenture stock in exchange for th em, 
$500 (£100) bond for £118 stock. Stock $1,500,000; par $50. From 
Jan. 1 to Nov. 30,1889 (11 months), gross earnings were £200,361,,. 
against £210,356 in 1888; net, £47,927, against £51,440. Gross earn- 
ings in 1888,, $1 111,794; net, $271, 815; ef. under ‘interest, $65,409. 
ota 1887, gross, $1, 194, 309 ; net, $323, 771; surplus over tixed charges, 


Detroit Hillsdale & Somengrensern, Cwm from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold. 
in foreclosure Jan. 28, 1875, and this company organized by the bond 
holders. Leased in perpetuity from July 1, 1881, to the Lake Shore & 
Mich. Southern Co.; the rental is $54, per year —4 p. ct. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June, 
to Big Rapids, Mich., 63 miles; Belding Branch, 1145 miles; total owned, 
222 miles. Leases: Grand Trunk June. to Detroit, 3 miles; Lansing 
to No. Lansing, 1 mile; Saginaw & West. RR.—Alma to Howard City, 
43 miles; Gr. Rap. L. & Det. RR.—Grand Rapids to Grand Ledge, 53 
miles, and Oakdale Park to Reed's Lake 2 m.; total operated, 323 miles 
The Detroit Lansing & Lake Mich. was foreclosed in 1876 and this com- 
yen? formed. Dividends since 1876 have been: On common stockin 

1880, 6; in 1883, 6; in 1884, 6; in 1887, 3; in nye and 18&9, nil. On 
preferred ag in 1879, Ply per cent; from 1 1880 to 1884, inclus., 7 per 
—~ in 18 519; in 1886, 89; in 1887, 7; in 1888, 319; in 1889, nil. 

In 1888 cone earaings were $1,041, 800; ‘net, $321, 169; charges, $310,- 
546; balance, $10,623, against $177, 349 in 1887. Report for 1888 in 
CHRONICLE, V. 48, p. 525. (V. 46,p.171,770; V.47,p.21; V.48, p. 
189, 525, 827; V. 49, p, 173.) 


Dubuque & Sioux City—Owns from Dubuque, Iowa, to Iowa 
Falls, 143 miles; Iowa Falls to Sioux City, 184 miles; Manchester to 
Cedar Rapids, 42 miles; Onawa, Ia., to Sioux Falls, Dak., 155 miles; 
total 524 miles. Also leases Cedar Falls & Minnesota, 76 miles. 
_ y. ril, 1887, a controlling interest in the stovk was sold to Ill. Cent. 

t toannui the Cedar Falls & Minn. RR. lease is pending. 

—_ Oct., 1888, the stock was increased from $5,000,000 to $3, 000,000, 
in order to absorb the Iowa Falls & Sioux City, Ced. Rap. & Chic an 
Cher. & Dak. RRs. See V. 47, p.440. Ill. Cent. owns $7,897,300 stock 
and all the 5 per cts. (V.46,p.38, 448; V. 47, p. 440; V. 48, p. 489.) 


Duluth & Iron Range.—Owns Duluth to Ely, Minn., 118 miles. 
Sold to a syndicate in 1887, and above mortgage was authorized at the 
rate of $25,000 per mile for ere and $7,000 for equipment, 
the Metropelitan Trust Co. of N ang eee. There are also $3,- 
500.000 of income certificates and the aa is $500,000. There is a land 
grant from Minnesota of about 506,000 acres. The Minnesota [ron Co. 
owns the stock, the income certiticates and $400, <4 bonds. In 11 
months ending Nov. 30, 1889, gross earnings were $1,002,816; net, 
$436,474; interest and rentals, $206,587; balance, $299'888° In 1888 
_— earnings were $650,089; net, $27 1 ,055; surplus over Sues and 
mprovements, $42,464. H. R. Bishop, 15 Broa Street, N. Y., Presi- 
dent. (V. 45, p. 472; V. 46, p. 218, 255, 371; V. 48, p. 70; V. ‘50, p. 71.) 


Duluth South Shore & Atlantic—(Sce Map).—Duluth to Saalt 
Ste. Marie, 409 miles (of which 43 miles from Duluth to Iron River is 
used in common with Northern Pacific, and 46 miles from Nestoria to 
Marquette is leased in perpetuity from Marquette Houghton & Ontona- 

ailway); Soo Junction to St. Ignace, 43 mules, and M. H. & On. 
od not included in above, 114 miles; total, 566 miles. At Sault. Ste. 
Marie connection is made by bridge with the Canadian Pacific, and 
with the Grand Trunk when it reaches the Sault. This company pur- 
chased at judicial ae Oct. 20, 1886, the Detroit gem = gy & Marquette 
Railroad and property ° Owns ee all the pref. and common 
stocks of the Marquette Houghton & Onton. RR., 160 mniles, which it 
leases in perpetuity. See abstract of first mort age,  s 45, p. 274. 

In July, 1888, a controlling interest in the D. S. & A. stock was 
sold to Canadian Pacitic parties. Pref. stock is 6 A. cent, non-cum. 

The consol. mort. (trustee Cent. Tr. Co.) was issued in 1888 to provide 
for extensions, equipment. etc., $4,000,000 being reserved for 1st mort. 

The earnings for 1888 were $1, 468, 592 gross and $584,794 net on the 
whole system. ne Bag paying on; ay 7 * 837. (V. 46, D- 


Dunkirk Allegheny Valley & siden —Owns from Dun: 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
Warren & Pittsburg a ~~ Warren & Venango in 1872. Leased for 400 
years from 1873 to N. Y. Cent. & Hud. River Co., but accounts are kept 
ag gg Rental is interest on bonds. Capital, $l, 300,000; par $100. 
The . Cent. & Hud. Riv. Co. holds $2,324,600 of the securities. In 
year ‘oad Sept. 30, 1889, gross earns, $222,391; net income, $20,826. 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles, and leases branch to Stair Mine, 7 miles; total, 37 
— A coal road, opened in 1874. = stock is $815, 602; per 

ending Nov. 30, 1887, zeae earnin were $117, 379; net, 
; net, $18,195 


In year 6 
$21,483. In 1887-88, gross, $121, 



































RAILROAD STOCKS AND BONDS, 





DULUTH, SOUTH SHORE “3 


AND 


ATLANTIC RAILWAY 


AND 


MARQUETTE, HOUGHTON & ONTONAGON R. R. 


— Leased in perpetuity — 

















JANUARY, 1890, ] 














I — 





SAW 
“gs lr , AY 
BACT 

g \ {i iF 


et ‘4 
= 7 
= we SAA 


Yee 


4 
« Von a 
7? x (e)) 


2 
FZ 


i 


\ \S 


_OE—RAAE 


~— g 


Stevens Pt. 
st. 





a 


_MADISON 


ee 












































oy od See ee ~ 
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[Vout. L. 
Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 
¥ IPT _ ? Bonds—Princi- 
Seccapianatioa-ot onan bpatinen Raves cool at? | ak” [RSL amon | T ees linnecs aeciin cal Sot oe 
ation of column he £8, &., see no ry) 0 ar per en ere Payable, an —_ 
on first page of tables. Road.|Bonds | Value. |OUtSstanding | “Cent. J nag ’| Dividend. 
Duluth é Iron Range—1st mortgage............ c&r| 118 | 1887 |1,000&e 5 A. & O./N. Y., Office, Mills Bldg.} Oct. 1, 1937 
Dul. So. Shore é Atl.—Stock ($10,000,000 is pref.) | 566); .... $100 aie ee EES i ea Bae overs. 
BOS GROTERAGS, GONE.....02 2200 00002 coco coccescveees c&r| 366 | 1887 | 1,0°0 5 g. |J. & J./N. Y., Chase Nat. Bank | Jan. 1, 1937 
ist consvlidated M. gold, $20,000 p. m....... ec*&r| .... | 1888 | 1,000 5 g. J. & D New York City. June 1, 1938 
Dunkirk Aliegh. Val. é Pitisourg—1st mort., gcld.c} 90/1870) 1,000 7 g. |J. & D.|N.Y., N.Y. Cent. & Hud.| June 1, 1900 
2d and 3d mortgages ($200,000 only are 3d m)..c|} 90{| 1872); 1,000 7 A. & O. do 0 Oct. 1, 1900 
Bast Broad Top.—ist_ mortgage.............------ ri 80/1873) 1,000 4 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
Basi Pennsyloania—Stock, 6 % gu. 999 yrs.,Phil.& R. me | peea 50 8 J. & J.|Phil., Phil. & Read. RR.| July, 1889 
Now lst mortgage. ............-........- niiediianetedl ce*| 36/1888} 1,000 4g. |M. & 8. do do Mar. 1, 1958 
Bast Tennessee Virginia é Georgia—Common stock./1,648 | .... 100 aa ti ht  * toe Saison 
ist preferred stock (5 per ct. non cumi.)........... 1,648 | .... 100 ---. | Office, 10 Wall Street. | Nov. 15,1889 
30 preferred stock (5 per ct. non cum.)............ ¥*' jo sein nis > arr - gaa, Beg 
Old 1st m.s.f. (Bristol, fenn.via Chat.toDalton,Ga)| 242 | 1870); 1,000 7 J. & J.\N. Y., Chase Nat. Bank.| July 1, 1900 
Cons. M.,**Divis’]” g.(Bristol.Tenn.,toSelma,Ala)c*| 552 | i880 | 1,000 52. \J. & J. do do July 1, 1930 
Consol. mort., gold (for $20,000,000) .......-.-. e&r/1,08S | 1886 | 1,000 5 « |M. &N. do do Nov. 1, 1956 
lst ext. M., g, ($20,0v0 aby Fay $15.000,000.c&r| 85 | 1887 | 1,000 5 2. |J. & D. do do June 1, 1937 
Impr. and equip. mort. for $6,000,000, gold...c&r|1,083 | 13888 | 1,000 5g. iM. & 8. do do Sept. 1, 1938 
Ala. Central—l1st mortgage, guaranteed, cp....... 95 | 1879 | 1,000 6g. J. & J. do do July 1, 1918 
Knoxville & Ohio—1st mort., gold. guar ..... ct&r| 66] 1885); 1,000 6g. \J. & J. do do July 1, 1925 
East é West Ala. —1st cons. M., gd ($15,000 p. m.).c*} 1124} 1886 | 1,000 6g. |J. & D.| Last paid Dec., 1887. | Dec. 1. 1926 
ED SERS NEE winoc cocccessecccescansenesonce .hlUhlrhe7 100 6 .--. |Boston, Of.Causeway 8t| Dec. 16, 1889 
Preferred stock, 6 per cent, not cumulative. ...... 119 | 1886 100 3 M. & S. do do Sept. 1, 1889 
Essex RR.1st mort. (extend. for 5 yearsin ’86)..c) .... | 1851 | 100 &c. 6 M. & 8. dy do Sept. 15, 1891 
Certs. of indebt. lst m. s.f.$100,060 y’ly, notdrn.c| .... {| 1876 | 500 &e. 6 g. |\M. & 8.|Bost.,Shaw’ut Bk.&Lon.' Sept. 1. 1906 
Eastern (N.H.)—St’k, 41s p.c. ren’! till 1938, E.Mass. ae wats 100 2% J. & D.| Boston, by Treasurer. | June 15, 1889 
Eel River—Stock, 2 (to 3 p. c.), amy by Wab. West. tT oaes 100 1 A. & O.| Boston, by Treasurer. | Oct. 5, 1889 
Elgin Joliet é Eastern—1st M. for $6.000,000 g..o* 98 |} 1888; 1,000 5 g. iM. &N. Now York. Nov. 1, 1936 
zardner Coal City & N.1st M. for $1,000,000 g.c* 32; 1889 | 1,000 5g. iJ. & J. New York. Jan. 1, 1937. 
Elizabeth. Lex. ¢ Big Sundy—1st m.,g.,s.f., not dr.c*| 110 ! 1872 j 6g. |M.& 8S. N. Y., Mills Building. Mar. 1, 1902 
Elmira Cortland 4 Northern—1st pref. M., gold.c*| 120{ 1884); 1,000 6 g. |A. & O.| New York, 115 B’way. | April 1, 1914 
1st mort., gold, interest 5 per cent after 1889....; 120 | 1884 | 1,000 5 4. J. & J. do do April 1, 1914 
TENA ALLELE TELLS LDP AI can - ee meet é 6 A. & O.) do do April 2, 1918 
Bimira @ Lake Ontario—Stock........ .--. .-..---. 100 | .... 100 | 1,500,000, .... eee tales OL eee ae 











}. Kast Pennsylvania.—Owns double track from Reading, Pa., to 
Allentown, Pa., 36 miles. Leased for 999 years from May 1, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. Above bonds were issued to retire those 
duein 1888. Austin Corbin, Pres’t, Philadelphia. (V. 46, p. 173.) 


East Tennessee Virginia & Georgia Railway.—(See Map.)— 
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 
m.; Cleveland to Selma, 264 m.; Selma to Lauderdale, 95 m.; Ooltewah 
to Cohutta, 11 m.; Rome, Ga., to Macon, 159 m. (18 miles jointly with 
Georgia Pacific); Macon to Brunswick, 190 m.; Cochran to Hawkins- 
ville. 10 m.; total, 1,015 m.; operates Lauderdale to Meridian, 18 m; 
Waldens Ridge RR.,. Keathliey to Clinton. Tenn., 30 m.; Tenn. Val. br., 4 
m.; total owned and operated June 30, ’89,1,067m. Leases the Knoxvy. 
& Ohio road, 66 miles, and controls the lines of the Mem. & Charl. RR., 
from Chattanooga to Memphis, Tenn., 310 m., and the Florence and 
Somerville branches, 20 m., the Mobile & Birmingham, 150,in all 546 
m., making a total of 1,613 miles. Purchased since June 30, 1889, 
Knox. & Aug. 6 m., and branch to Savage Creek, Ala., 19 m. 

This company, the E. T. Va. & Ga. Railway Co., was formed in 1886 as 
successor of the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25,1886. The first preferred stock is entitled to a non-cumulative 
dividend of 5 per cent. 

In January, 1887, a sale was made of $6,500,000 of the first pref. 
stock to the Richmond & West Point Terminal Company thus giviag 
them contro] of the road for five years unless divitends of 5 per cent 
were paid on pref. stock for two years. These dividends were paid in 
1888 and 1889, and control is now shared equally by all classes of 
stock. ‘ihe Rich. & W. P. Term. purchased $1,923,200 adilitional first 
preferred stock in 1889. Of the total stock ($8,423,200 1st pref.), 
owned by the Terminal Co., $6,000,000 of it is deposited as part 
wy for its collateral trast of 1857. 

The Knox. & Ohio was leased for 99 years from 1889 and its bonded 
interest guaranteed by the rental. 

The trustee under the consolidated mortgage of 1886 and the Ist ex- 
tension mortgage of 1887 is the Central Trust Company of New York. 
$7,325,000 consolidated bonds were reserved to retire prior bonds of 
the Alabama Central RR. and the E. Tenn. Va. & Ga. RR. 

The mortgage of 1888 for $6,000,000, covering all the company’s 
property (Central Tr. Co., trustee), provided for new equipment, im- 
provements, etc. 

Dividends have been: On 1stpref, stock in -887,4 per cent; in 1888, 5, 
and in 1889, 5. 

Range of prices of new stock has been as follows: Common, in 1886, 
112187; in 1887, 918@17; in 1888. 8@11%4in 1889, 8\4@ilig; in 1890 
to Jan. 17, inclusive, 9144@y%; Ist pref., in 1886, 67@835; in 1887, 
52@8219; in 1888, 55@83; in 1889, 63@76%9; in 1890 to Jan. 17, in- 
clusive.67@70; 2d pref.. in 1886, 24@35%; in 1887, 18@32; in 1883, 
1744@27 9; in 1889, 202254; in 1890 to Jan. 17, inclusive, 20% @214.. 

From July 1, 1889, to Oct. 31, 1889 (4 mo.), gross earnings (includ- 
ing Knoxville & Ohio) were $2,268,167, against $1,945,063 in 1887-8; 
net, $951,604, against $676,040. 

The fiscal year ends June 30. The annual report for 1888-89 was 
epee in the CHRONICLE, V. 49, p. 469. The results do not include 

e operations of the Knoxville & Ohio. 


INCOME ACCOUNT. 











Receipts— 1886-87. 1887-88. 1888-89. 
Total gross earnings...... $4,368,140 $5,109,918 $5,301,624 
Net income............ ecee $1,354,489 $1,723,835 21,801,961 

Disbursements — 

Interest on debt........... $833,343 $1,086,993 $1,223,852 
Div. on lst pref. stock..... 440,000 (5%) 550,000 (5%) 550,000 
Other payments.......... =. ndiebied 16,156 10,‘ 68 

Total disbursements... $1,273,343 $1,653.149 $1,784,820 
MRIAMSS...c.ccce «<<. ccevces SUF. OB1, 1468 $70,686 $17,141 


—(V. 48, p. 128, 129, 398, 729; V. 49, p. 145, 173, 469, 650, 690, 789; 
V. 50, p. 71.) 


East & West BRR. Co. of Alabama.—Owns Cartersville, Ga. 
to Pell City, Ala., 117 miles. The above bonds were issued in 1887 and 
retired $800,000 of prior 1st mort. bonds and $500,000 of debentures 
outstanding. Stock (authorized), $2,000,000 (par $100), issued at 

10,000 per mile of completed road. Chas. P. Ball, Cartersville, Ga., 

ceiver, was authorized to issue $650,000 to put the road iu thorough 
repair. See V. 48, p.189. E. Kelly, Pres’t, New York. (¥V. 47, p. 140; 
V. 48, p. 189.) BEICE WX 


Baustern (Wass.)—Owns from Boston, Mass., to New Hampshire 
Btate Line, 41 miles; branches—Salem to Marblehead, 4 miles: Bever-. 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Peabody 
to Wakefield, 8 miles; Salem to Lawrence, 20 miles; others, 2 miles; 
total, 119 miles. The leases of the Eastern RR. of N. H., 16 miles; New- 
buryport City RR., 3 miles; Portland Saco & Portsmouth, 51 niles; 
Portsmouth & Dover, 11 miles; Portsem. Gt. Falls & Conway, 73 miles: 
and Wolfeboro RR, 12 miles, have been transferred to B. & M. A lease 
to Boston & Maine was negotiated on new terms from Oct. 1, 1883, on 








the basis of combining the total earnings, paying all charges, and 
dividing the surplus income as follows: 1. To B. & M., $630,000 (9 per 
cent on its stock); 2. To Eastern. $100,000 for sinking fund; 3. Co B. 
& M., ,000; 4. To Eastern, $336,000; balance to be spent hv lessee 
on both properties pro-rata. A consolidation is proposed. (See V. 49, p. 
aie Mortgage notes for $675,800 are outstanding, secured by real 
estate. 

Owns $1,811,590 Maine Central st »ck and $551,300 stock Portsmouth, 
Great Falls & Conway. 

Dividends have been: On common—In 1887, 449; in 1888, nil; in 
1889, 6; on preferred—In 1887, 1888 and 1889, 6. 

Fiscal year ends Sept. 30; the result of operation with Boston & 
Maine in 1888-89 gave surplus income to Eastern applicable to div- 
idends of $336,000. In 1847-88 after B. & M. had received its share 


Honky was nothing left for the Eastern common stock. (V. 49, p. 21, 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
41, p.ct.perannum. M. Currier, Pres., Manchester, N. H. 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877. Leased for 99 years from April 1, 
1887, renewable forever, to Wabash Western on the basi; of z2 per cent 
yearly on the stock till April, 1892, then 2 till 1895 and 3 p. c. there- 
after—this to be paid on $3,000,000 stock, 


Elgin Joliet & Eastern.—Owns from Spaulding, [ll., (2 miles 
east of Elgin) via Joliet, to McCool, 89 m., and branch to Norm :ntown, 
9 m.; and operates the Gardner Coal City & Northera RR.—W ilker to 
Coster, Ill.—32 m.; tota!, 13) miles. Extensions projected. This is a 
belt line on a large scale, crossing, or intended to cro:s, at a distance of 
about 30 miles from Chicago, all the roats approaching that citv, and 
affording facilities for transfer of freight fr»m one line to another without 
breaking bulk. The Gar. Coal City & North’n reaches the coal fields of 
Grundy Co. The first mort, (trustees Union Trust Co. ani J. W. Butler) 
provides for $6,000,000 bonds at $30,000 per mile for single track, 
$10,000 per mile alditiona| for second track, and a further $5.000 per 
mile for real estate, &c. President, Samuel Spencer, New York. 


Elizabethtown Lexington & Big Sandy.—Owns Lexington 
Ky., to Junction, near Denton, 102 m.; A. C. & {. Junction to Big Sandy 
River, 7 m.; total owned 109 miles. Leases Junction with A. C. & I.Co., 
near Denton to A.C. &I. Junc.,21 miles. West Side Big Sandy River to 
Huntington, 9 miles; total operated, 139 miles. From Feb. 1, 1886, 
this road was leased for 250 years to the Newport News & Miss. 
Valley Co. on the basis of paying the annual net surplus,if any, to 
this company. Stock, $3,569,169; par $100. There are also $1 9,520 
certificates of indebtedness. Sinking fund is $25,000 yearly, but no 
bonds drawn. From Jan. 1 to Oct 31 (lO mos.) gross earnings were 
3683,508 in 1889, against $831,926 iu 1888; net, $227,037, against 
$266,104. For year 1888 gross earnings were $1,008,689; net, $292,- 
386;surplus over fixed charges, $26,501. In 1887 gross earpivgs were 
81,115,073; net, $378,854; surplus over rentals and interest, $160,953. 
—(V. 46, D. 249, 412, 397; y. 48, Pp. 827.) 


Elmira Cortland & Northern.—Elmira. N. Y., to Camden, via 
Canastota, N. Y., 141 miles, of which Elmira to Horseheads, 5 mile 
and Cortland to De Ruyter, 20 miles, are leased for 499 years, an 
Canastota RR., 21 miles, during corporate existence. Sold in fore- 
closure in 1878 and nin Feb., 1884, and reorganized as at present. 
The lst mort. for $1,250,000 bears 5 p. ct. after 1889. Stock is $2,000,- 
000; par, $100. In year ending Sept. 30,1888, gross earnings were 
$434,053; net, $91,603; deticit under fixed charges, $25,682. Austin 
Corbin, President, N. Y. City. 


Elmira & Lake Ontario.— Owns from ae eg oe N. Y., to 
Watkins, N. Y., 47 miles; to Chemung Juncé., 171, miles; us Point to 
Stanley. 34 miles; other 2—total, 100 miles. This company was a con- 
solidation in December, 183t, of the Elmira Jefferson & Canandaigua, 
the Sodus Bay & Southern and the Chemung Railroads, with stuck and 
bonds as above. It is leased at cost of operating to the Northern Cen- 
tral, which owns $1,498,000 of the $1,500,000 stock aud #226,000 
Sodus Bay bonds. Lease may be terminated on thirty days’ notice from 
either party. In 1888 the gross earnings were $662,797; deficit, 
$19,237; deficit under fixed charges, $43,958. 


Eimira & Williamsport,—Owns rrom Williamsport, Pa., to 
Elmira, N. Y., 77 miles. ‘his company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $154,500 per annum 
after Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1887, $927,489; 
net, $298,716; surplus to lessee, $124,849. Gross earnings in 1888, 
$993,337; net $305,701; surplus to lessee, $126,774 











4n 1g) 24) 


Empire & Dublin.—Hawkinsville, Ga., to Dublin, 40 miles;"rom- 
heted. 20 miies. Interest on bonds guar. fur 5 years by Empire _Lum- 
er UO. dou. Bit y 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRI . REST ENDS Bonds—Prinoci 
For explanati - 1 ~aeoe &o., se notes| of | of) | Par | Amount |eate 1 = ~~ ble, and by| Slocke Last 
anation of column he 8, &€., er en ere Payable, an 
on first page of tables. Road.|Bonds| Value. |OUtstanding |"Go.,f"" | payable Whom. *| “Dividend. 
Elmira & Lake Ontario—( Continued.) 
Sodus Bay & Southern Ist mortgage, gold ...... c|} 34 | 1884 | $1,000% 5 g. |\J. & J.| N. Y¥.Nat. Bank Com. | July 1, 1924 
Eimira @ Williamspori—St’k, com.,5 p.c.ren’l,N.C.| 77] .... 50 249 |M. & N.)j Phila., Penn. R. R. Co. | Nov. 1, 1889 
Preferred stock, 7 p. c. rental, 999 yrs., No. Cent.| 77] .... 50 3149 WV. & J. do do an. 1, 1890 
DE. on ntncconcdnéedetsine ssmnctenenteted r 77 | 1860} 1,000 6 J. & J. do do Jan. 1, 191 
Income bonds, 999years to run ............. desece!| cine. k ee 500 5 A. & O. do do Oct. 1, 2862 
Empire @ Oublin—1st mort. gold ($320,000). ...... 15 | 1889 | 1,000 6g. J. & J.\N. Y., Mer. Trust Co.| Jan. 1,191 
Erie @ Pitis.—Stock. 7 p. c. ren’], 999 yrs.,Penn. Co.} 101] .... 50. 1% Q.—M. | N. Y., Union Trust Co. Dec., 1889 
BG MOSES... COMVOTEIDIC. cccccccccaccccecescoseces ----C} 81 | 1865 | 100&e 7 A. & O. do do Mar. 1, 1890 
I 0s tna tcininsbeaeematinathnnos c 81} 1870] 1,000 7 A. & O. do do Oct. 1, 19CO 
Consol. mort, free of State tax (for $4,500,000)..c} 81 | 1868] 1,000 7 J. & J. do do July 1, 1898 
Eureka Springs—1st M., guld..................--... c 19 | 1883 | 1,000 6 g. |F. & A.|N. Y., Mercantile Tr.Co.| Feb. 1, 1933 
2d M. income bonds, 4 per cent int. paidin’89..| .... | 1883 500 4 Mar. 1. do do Feb. 1, 1933 
European é No. Amer.—Stock, 5 p. c. rental, M.G...| 114] .... 100 21g |A. & O.| Bangor, Treas. Office. | Oct. 15, 1 
Evansville é Indianapolis—1st m., Evans.&Ind.g.c*| 54 | 1884] 1,000 6g. |\J. & J.\N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—ILst mort.......... c*} 40/1879); 1,000 7 M. & 8. do do Sept. 1, 1909 
Ev. & Ind. Cons. M. (for $2,500,000) gold, guar.c*} 135 | 188€ | 1,000 6¢g.\J. & J. do do an. 1, 1926 
Evansviile d T. Havte—Stock........ sccsscceeeeecee: De 1° cane 50 14% | Q.—J. |N.Y., Farm. L. & Tr. Co.| Jan. 21, 1890 
1st consol. mort., gold..... paebenmmabanasoanesodi c*| 144] 1881] 1,000 6g. \J. & J. do do July 1, 1921 
lst M., Mt Vernon Branch, g. ($15,000 p. m.)..c* 25 | 1883 | 1,000 6 g. |A. & O. do do April 1, 1923 
Evans. &Rich.1st M.WesatDiv. for$1,0C00,000gu.c*;} .... | 1888 | 1,000 5 g. |\M. & &.|N. Y. Manhattan Tr. Co.| Sept. 1, 1928 
Boansville Terre H. dé Chic.—1st M., g.,int.guar...ct} 55 | 187 1,000 6 g. |M. & N.|N.Y.,Farm. L’an & T.C:.| May 1, 1900 
Sy SI, GE ivuueccancdabbosssauncoonsnadéons c*}| 55 |1872{ 1,000 6g.\J. & J.| . do do Jan. 1, 1900 
ite EE TEARS TI idiideiniissihiainih emaeendiadenie ---. | 1881 ona 6 M. & N. do do May 1, 1920 
Fitchburg—Common stock. ...........-200 scececeese- See tenn 100 oune a a dong OF OP . 
Pref 4 p. c. stock, non-cum, (T. & B., see remarks); .... | ..-. 100 2 M. & N. Boston, Office, i 15, 1888 
Bonds to State of Mass. (3 p. ct. int. till 1892)....) .... | 1887 none 3to4 |F. & A. d ° Feb. 1, 1937 
Bonds, coups., $500,000 are 6s, due Oct. 1, 1897.| .... |‘74&7} 1,000 6&7 \A. & O. do do Ap.’94&00e,’97 
Bonds,$500,000 y’rly,’99 to 1903 inel.,rest 1908c¢*} .... |’80-’88) 1,000 5 Various do do Var.’99 to1908 
SE a ae RR RES 7 «ATS AS c&r}| .... | 1887 | 1,000 4lg |M. & S. do do Sept. 1, 1897 
Bonds ($1,500,C00 due 1907, int. A.& O.)........ eee. |'84’87) 1,000 4 Various do do 1904-5-7 
ERT TE ASS ARE GE Ty et ---. | 1889 alias | 5 & 8. do do Meh. 1, 1899 
Boston Barre & Gardner, Ist M., $91,300 are 7s.) 384g | 1873 | 100 & 1000! 5&7 |A. &O. do do Aprill, 18¢3 
































Erie & Pittsburg.—Uwns New Castle, Pa., to Girard, Pa., 82 miles; 
branch, Dock Junction to Erie Docks, 3 miles trackage (L. 8. & Mich. So.); 
Girard to Erie, 17 miles; total operated, 101 miles. Road opened in 1865. 
It was leased to the Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency paid by them in 
1881 was $233,522; in 1882, $207,651: in 1883, $260,071; in 1884, 
$307,841; in 1885, $354,633; in 1886, $225,794; in 1887, $287,306; in 
1888, $211,063. 

Eureka Springs.—Seligman, Mo., to Eurexa Springs, Ark., 181 
miles; projectd to Harrison, Ark., 50 miles beyond. Stock, $500,000; 
ay #100. There is a traffic contract with St. Louis & San Francisco. 

n18&8 gross earrings, $87,722; net, $52,193; surplus over interest, 
etc., $2,027. (V. 45, p. 373.) 


Kuropean & North American, — Owns from Bangor, Me.. 
to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 1882, a lease 
was made to the Maine Central for 99 years, for $125,000 per annum. 
equalto 5 per cent per annum on the stock, and assuming the bonded 
debt of $1,000,000, which is given uuder Maine Central. 


Evansville & Indianapolis.—(See Map Ev. @ T. H.)—Owns 
Evansville to Terre Haute, Ind. (via Worthington), 135 miles; branch 3 
m.; leases branch to Brazil, 12 m.; total, 150 miles. A consolidation in 
Oct., ’85, of three corporations, viz.: the Evansville & Indianapolis, the 
Evansville Wash. & Braziland the Terre Haute & Southeastern RRs. 
Of the consolidated mort. bonds, $800,000 are reserved to meet prior 
liens. The consolidated bonds are guaranteed bythe Evansville & Terre 
Haute Co., which owns entire capital stock, $2,000,000, as also $547,- 
000 of the ctker securities. From July 1 to Dec. 31, 1889 (6 mos.), 
gross @< rnir gs (paitly estimated) were $180,921; net, $92,089; surplus 
over cherges, $11,199. In year ending Aug. 31, 1887, 88 earnings 
were $230,402; net, $102,292. [n 1887-8, gross $246,955; net 
$89,021. (V. 45, p. 26, 509; V. 50, p. 107.) 


Evansville & Terre Haute.—(See Map).—Owns from Evans- 
ville to rerre H., Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 wiles; 
New Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville 
Extension, 23 miles additional, is leased to the Terre Haute & Logans- 

rt and Chic. & East Il. for $12,000 yearly. Formerly the Evansville 

Crawfordsville RR. Co. This company is building the Evansv. & 
Richmond road to extend 150 miles from Elnora on the Evansv. & 
Indianapolis RR. to Richmond, Ind., and endorses the bonds; the mort. 
of 1£88 covers the western division. Elnora to Columbus, about 80 
miles. In Sept., 1+89, control of the Cipn. Wab. & Mich. stock was pur- 
chased in the interest of this company. There are also $30,000 E. & C. 
RR. consols. Dividends since 1880 have been: In 1881,4%p.c.; in 
1884, 5; in 1885, 3; in 1886, 4; in 1887 and since at the rate of 14 
per cent quarterly. 

Fiscal year row ends June 30. Last report in CHRONICLE, V. 49, p. 
615. From July 1 to Dec. 31, 18&9 (6 mos.), gross earnings (partly es- 
timated) we°e #524,01€; net, $906,114; surplus over charges, $174,- 
546. Gross earnings ten months ending June 30, 1889, $699,308; net, 
$290,824; surplus over all interest and dividends, $21,630. In L>87-8 
the ounpiue for the year over charges and 5 per cent dividends was $417,- 
832. (V.47, p. 530, 531; V. 49, p. 372, 615; V. 50, p. 107.) 


Evansville Terre Haute & Chicago,—Owns from Terre Haute 
Junction, Ind., to Danville, [D11.,49 miles; leases 6 miles; total operated, 
55 miles, It uses 6 miles of the track of the Rockville Extension into 
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On 
April, 30, 1880, a lease to the Chicago & Eastern [Illinois was made for 
999 years; terms, $75,000 per annum and the assumption by the C. & E. 
I. of all rentals and taxes paid by E. T. H. & C. Stock, $3,000,000; 
par, $5; majority owned by C. & E. Dlinvis. Josephus Collett, Presi- 
dent, Terre Haute. Ind. (V. 48, p. 8x7.) 


Fitchburg.—Owns from Boston, Mass.,to Fitchburg, Mass., 50 
miles; Greenfield to Troy, N. Y., 85 miles (incl. 6 m. leased; Vermont to 
Rotterdam Junction, 61 miles; and B. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles; branches—Charlestown, 1 mile; North Cam- 
bridge to Waltham, 8 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; Saratoga 
and Schuylerville, 25 miles; Ashburnham branch, 3 miles; total owned, 
299 miles; leases and operates—Vermont & Mass. RR., Fitchburg to 
Greenfield, 56 miles; Turners Falls Branch, 3 m.; Bennington, 5 m.; in- 
cluded above, 6 m.; total leased, 70 m.; total owned and operated, Sept. 
30, 1889, 369 m, ; 

The present company was formed by consolidation in 1887 of the 
Fitchburg RR.. Troy & Greenfield RR. and the Hoosac Tunnel, and the 

urchase of the Troy & Boston railroad. Of the preferred stock 

1,333,300 was authorized for Troy & Boston stock, &c.,, and receives 
only 2 2-5 per cent yeariy till after March, 1891, and then but 3 1-5 per 
cent till after March, ’95, and in case of extraordinary expenditures on 
the T. & B. beyond amounts provided for, the dividends may be with- 
held. Troy & Boston 7 p. c. bonds for $1,200,000, due July 1, 1924, have 
refused to come into consolidation agreement, and the question whether 
they are due and payable is before the courts. See CHRONICLE, 

p. 708, and VY. 47, p. 21; V. 48, p. 419. -There is also outstanding a 

4 p. ct. mortgage note of the H. T. D. & E. Co. for $500,000 due 1892. 
ividends have been: In 1887, 2 on the rew preferred; in 1888, 2 on 

preferred, November dividend being passed, and none paid since. 


The fiscal year ends Sept. 30. The annual report to Sept. 30, 1889, 
was in VY. 50, p. 36. 
INCOME ACCOUNT YEARS ENDING SEPT. 30. 
1885-86. 1886-27, 1887-&8. 
Total miles‘operated. 229 345 369 
Total gress earn’gs.. $3,399,542 $4,569,321 $5,463,298 $5,824,842 


1888-89. 
369 








Op.exp’sesandtaxes 2,559,665 3,482,654 4,196,605 4,436,604 
Net earnings ...... $839,877 $1,086,667 $1,266,693 $1,388,238 
Disbursemenits— 
Rentals paid......... $256,480 $266,011 $281,280 $278,955 
[Interest on debt. .... 260,763 423,228 680,388 776,736 
<a eee 58,715 431 
Dividends. .......... (5)264,331 (*4)366,488 (*2)261,836 ~~ ....... is 
Total disbursem’ts. $781,574 $1,055,727 $1,282,219 $1,056,122 


Balance, surplus.... $58,303 $30,940 def.$15,526 + $332,116 
* And 35 of 2 per cent on 10,000 shares. 
t Of this surplus, $252.871 went to pay damages caused by fire started 
by sparks from locomotives. 


—(V. 47, p. 21,50, 218, 625, 664, 774; V. 48, p. 159, 589; V. 49, p. 84, 
207, 401, 654, 788; V. 50, p. 36.) 


Flint & Pere Warquette,—(See Map).—Owns from Monroe, Mich., 
to Ludingcon, Mich., 253 miles; branches—Bay City to East Saginaw, 16 
miles; Flint Junction to Fostoria, 19 miles; South Saginaw branch, 
5 miles; Meredith branca, 32 miles; Manistee branch, 26 miles; 
Mount Pleasant branch, 15 miles; other small branches, 16 miles; 
Port Huron to E. Saginaw, 91 miles; Saginaw Junc. to Sand Beach, 70 
miles; Palm to Port Austin, 335 miles; Port Huron to Altmont, 34 miles; 
total operated, 609 miles. The road was sold August 18, 1880, under 
the consolidated mortgage, and reorganization was made, [In March, 
1888, the Court held that common stockholders were entitled to have 
their stock issued (See V. 46, p. 371.). In 1839 consolidated with 
certain branches (see V. 48, p. 222) and absorbed Port Huron & N. W.. 
(see V. 48, p. 26(). A mortgage for $3,500,000 (Trustee Central Tr. Co., 
N. Y.) was pees on the newly acquired line to meet the expense of pur- 
chase, of which $1,200,000 to make the road standard gauge, &c., &c. 
The consol. mort. of 1939 ‘s a lst mort. on 116 miles of road; trustee of 
consol. in , Central Trust Co. 

Dividends on preferred stock since 1880 have been: In 1881, 2'g 
per cent; in 1882, 6; in 1883 and 1884, 7; in 1885, 549; in 1886, 414; 
in 1887, 519; in 1888, 7 and 5 extra; in 1339, 61s. 

From Jan. 1 to Nov. 30, 18&9 (11 mos.), gross earns. were $2,159,826, 
against $2,197,477 in 1888; net, $684,362, against $687,607. 

Annual report for 1888 in V. 48, p. 555, and application to Stock 
Exchange in VY. 47, p. 441. 


INCOME ACCOUNT. 














1885. 1886. 1887. 1888. 

Total grossearn’s.. 1,916.720 2,160,771 2,572,937 2,403,074 
Net earnings........ 598,950 649,669 757,654 756,650 

Disb ursements— 
Interest on debt..... 329,499 *322,910 329,194 *332,93D 
Dividends .......... 260,000 325,000 422,500 449,470 
Miscellaneous....... aa  _ sensees « osenccene ecesdoce 

Total disbursem’ts. 593,725 647,910 751,694 782,409 
Balancefortheyear. sur. 5,225 sur.1,759 sur.5,960 def. 25,759: 





* Less interest, &c., received, 
—(V. 47, p. 441, 625; V. 48, p. 221, 462, 555, 633, 855.) 


Florida Central & Peninsulezr.—Owns Jacksonville to Chatta 
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mon 
ticello, 4 miles; Fernandina south, 179 miles; Waido to Cedar Keys, 72 
miles; Wildwood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25- 
miles; Withlacooches to Plant City, 33 miles; Jacksonville & Belt Line 
RR., 3 miles; total, 573 miles. The Florida Railway & Navigation RR. 
in 1888 was sold and the present company organized. The com- 
mon stock is $20,000,000, par, $100.; 1st pref., 5 r cent, cumula- 
tive, $1,532,000; 2d pref., 5 per cent, non-cumulative, $£500,000. The 
plan of reorganization was in VY. 46, p. . Trustee of mortgage, Cent. 
Trust Co.,N. Y. In 1888-89 gross, $1,093,031; net, $202,647, against. 
$170,648 in 18+7-S8. (V. 47, p. 21, 81, 744; V.48, p. 855; V. 49, p. 300. ». 

Fonda Johnstown & Gloversville.—Owns from Fonda, N. Y., 
to Northville,26m. The stock is $300,000; par, $100. Gross earnings 
in 1887-88, $206,511; net, $85,475; surplus over charges and 10 per 
cent dividend, $23,355. W. J. Heacock, President, Gloversville, N. Y. 

Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville, Ind., 104 miles: branch to Rushville, Ind., 24 
miles: total operated. 128 miles. The Fort Wayne Muncie & Cin. was 
sold in foreclosure, July 27,1881, and reorganized under this name, 
There are $100,000 notes, due 1893. Gross earnings in 1888, $263,- 
578; other receipts, $60,204; surplus over expense, interest, etc.,. 





$66,659. Gross earnings in 1887, $278,895; net, including other re~ 
‘ ceipts, $58,908; interest paid, $7,000. Elijah Smith, President, N.Y. 
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64 INVESTORS’ SUPPLEMENT. (Von, L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
z Bonds--Princi- 
DESCRIPTION. Miles | Date | Size, or Sere INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes, _ of of Par Outstandin Rate ‘: Whe. |Where — and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. &| Cent. | Payable hom. Dividend. 
Fitchburg—( Continued.) 
B. B. & G. 2d & 3d M. ($57,300 3d M. 6s, conv.)...| .... | 1875 _ 3&6 \J. & J. Boston, Office. July 1, 1895 
Bost. Hoosac Tunnel & West, debentures......... ..-- | 1883 | $1,000 M. & 8.| N. Y., Kountze Bros. | Sept. 1, 1913 
Flint d Pere Marquetie—Com. stock ($3,500,000) ...| 609 | .-... 100 sans a Saat i. coapgues 
Pref. stock, non-cumulative (for $6,500,000) ..... .—l ch 100 3 F. & A. |East Sag., Mich., Treas.| Aug. 15, 1889 
Holly Wayne & Monroe Ist M., sink. fund,end.c} 65 | 1871 | 1,000 8 J. & J.|N.Y., Mer. Ex. Nat. Bk.| Jan. 1, 190 
Mortgage 6s of 1920, gold ($5,000,000) ....... .. e| 302/;1880, 1,000 7, 'S | ° pie ee eees Oct. 1, 1920 
Consol. m.., g. (for $10,000,000) $20,000 p. m..c*} 380 | 1889 | 1,000 5g. |M.& N N. Y. Agency. May 1, 1939 
ist M.on Port Huron Div., gold,for $3,500,000..c} 216 | 1889 | 1,000 5 g.|A. & O.| New York Agency. April 1, 1939 
Equipwm’t bonds, $40,000 due annually Nov. 1..c*; -.... | 1887 | 1,000 5 M. & N | Boston, Inter’! Tr. Co. |Nov.1,’90to’97 
Florida Central 4 Pen.—1st M., gold, $5,240 p.m.c*; 573 | 1888 | 1,000 5 g. |J. & J.| N. Y., Am. Exch. Bk. | July 1, 1918 
Johnstown & Gloversville—1st M.,8.f. not dn co” 10 | 1870 | 100 &c. 7 J. & J.\|N. Y., 8t. Nich. Nat. B’k.| July 1, 1900 
Cons. M. for $500,000 ($300,00v res’d for lst M.).c 26 | 1881 | 100 &c. 6 A. & O. do do April 1, 1921 
Fort Wi é Jackson—Common stock.............. Tt uate 100 an re ee ee, ago » 
Pref. stock, (8 p. ct.), 542 p. ct. rental Lake Shore} 97] .... 100 2% (iM. & 8.|N Y.,Farmers’ L.&Tr.Co| Sept. 2, 1889 
Fort Wayne Oincinnati d Louisville—Stock......... BRO: nce 100 sede ait he. eee te ee aaete 
Fort Worth & Denv. City—1st M., fs $18,000 p.m.c*} 450] 1881 1,000 6 g. |J. & D.\N. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Fort Worth @ Rio Gr.—1st M., gold, $20,000,;p.m.c*; 90] 1888 | 1,000 5 g. |J. & J.|N.Y., H. B. Hollins &Co.| July 1, 1928 
Galvesion Harrisb.d S.Antonio—1st m., goid,l. gr.c*} .... |°71/"80; 1,000 6 g. |F. & A.|N.Y.,80.Pac.Co.,23 Br’d| Feb. 1, 1910 
2d mortgage, Harrisb. and Houston to San Ant.c*; 225 | 1880); 1,000 7 J. & D. do do June 1, 1 
West.Diyv.,istM.,¢.,San A.toE] Paso,636m.&br..c*} 671 | 1881 | 1,000 5 g. IM. & N. do do May 1, 1931 
ado 2 mertgnde paeeeaedecktaneetl c*| 671 |}1881 | 1,000 6 J. & J. do do July 1, 1931 
Galveston H . of 1882—Ilst m.,guar..c 50 | 1833 | 1,000 5 A. & O.\N. Y.,Mercantile Tr.Co.| April 1, 19138 
eorgia Car. é Norih.—1st M. g. (not drn). guar..c*} 268 | 1889 1,000 5 g. |J. & J.|N. Y., Mere. Tr., & Balt. uly 1, 1929 
Georgia Co.—Tr’st b’ds,s.f.,dr.at110 aft.July,¥2,g.c*} .... | 1887 | 1,000 5 g. |J. & J.\N. Y., Central Trust Co./ July 1, 1937 
Georgia Midicnd ¢ Gulf—1st M. g,($15,000 p.m.).c*} 98 | 1886 | 1,000 6g. |J. & J.|N. Y., Central Trust Co.) July 1, 1926 
ia Pacifie--1s8t mort., $10,000 p. m. int. guar.; 514 | 1882 | 1,000 6 J. & J.\N. Y., Central Trust Co.) Jan. 1, 1922 
Con. 2d m.int. guar. ($9,000 p. m.) ..............c*| 514 | 1888 | 500 &c. 5 g. |A. & O. do do Oct. 1, 1923 
do income, non-cum. ($9,000 p. m.)......c&r} 514? 1888 | 500 &c. 5g. |A. & O. do do Oct. 1, 1923 
Equip. mort., guar. R. & D., g., 8. f. drawn at par] ....%/ 1889 | 1,000 5 g. |F. & A. do do Aug 1, 1904 
Georgia Railroad ¢ Banking Co.—Stock............ De | sone 100} 2% | Q.—J. |N.Y.,Am.Ex.Bk., & Augi| Jan. 15, 1890 
Bonds, not mort. ($300,000 mature in 1922).c*&r| .... |77&80 d 6 J. & J. do do |'97,1916,1922 


























Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. The former Fort Wayne Jackson & Saginaw made 
default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept. 
1, 1882, leased perpetually to Lake Shore & Mich. Southern at a rental of 
$126,027, equal to 514, per cent on the pref. stock, and after 1387 any 
net earnings over 8 per cent on pref. stock to be paid as dividend on 
common stock, but not exceeding 2 per cent a year. 


Fort Worth & Denver City.—(See owes from near Fort 
Worth, Tex., to Texas State line, 446 m., and operates br. 16 m.; uses 
M. K. & T. into Fort Worth, four miles, In 1888 stock of the Denver 
Texas & Fort Worth was accepted in exchange for all but $500,000 of 
this company’s $8,985,000 stock (see Denver Texas & Fort Worth). See 
abstract of mortgage, V. 45, p. 440 (Trustee, Mercantile Trust Company 
of New York. (See annual report for 1887-88 in V. 48, p. 36.) 

In year ending Oct. 31,1889, gross earnings were $1,400,077; net 
over operating expenses, $538,697. In 1887-88 the gross earnings were 
$1,016,113; net, $373,433; surplus over interest, taxes, &c., $79,493. 
—(V. 45. p. 25,85, 142, 166,272, 342, 437. 440, 575. G42, 768, 792, 819, 
820, 823; V. 46, p. 75, 255, 344, 413; V. 47, p. 744, 802; V. 48, p. 36; 
V. 49, p. 720, 788.) 

Fort Worth & Rio Grande.—Projected from Fort Worth, Tex., 
southwesterly to Kerrville, Kerr Co., Tex., 330 m., with branch 1 m. 
Completed Fort Worth to Dublin, about 90 mileés,.in Nov., 1839, and 
under construction to Comanche, 30 miles beyond. Mortgage trustee is 
Central Trust Co., N. Y. (V. 48, p. 221, 854; V. 49, p. 570.) 


Galveston Harrisburg & San Antonio,—(See Map of Southern 

ee ally ee from Houston, Texas, to San Antonio, Texas, 217 miles 

Grange Extension, 28 miles; Harrisburg to Pierce Junction, § ‘niles; 

arwood to Gonzales, 12 miles; total, 266 miles. Westera Ex- 

tension, San Antonio to Rio Grande River, connecting with Southern 

Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten- 
sion, 671 miles. Grand total, 937 miles. 

The stock is $27,093,000. The lst mort. covers 256 miles of old road 
and 1,500,000 acresof Jand. It has a sinking fund of 1 per cent, but 
it is optional with bondholders to surrender their bonds, if drawn. 
There is also $182,034 Texas school debt outstanding. 

On Feb. 10, 1885, this property was leased for 99 years to the Southern 
Pacific Company for interest on the debt and 16% percent of the net 
profits on the whole Southern Pacific system. 

From Jan. 1 to Nov. 30, 1889 (11 mos.), gross earnings were $3,606,230, 

ainst $3,459,754 in 1888; net, $765,379, against $871,783 in 1888. In 
1887 gross earnings were $3,347,184; net, $682,947. In 1888, gross, 
$3,804,674; net, $982,873. (Vol. 48, p. 800.) 


Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore- 
closure Dec. 1, 1871, and again Aug. 1,1882. Leased for 99 years, to 
the International & Great Northern RR. Co. and bonds guaranteed by 
that company. Stock $1,000,000; par $100. In 1888 gross earn’s were 
$372,699; expenses, $344,145; net, $23,554: rental of track, $139,455; 
total net income, $168,010; interest, &c., $106,063; surplus, $61,947. 


Georgia Carolina & Northern,.— (See Vap.)—In progress from 
Monroe, N. C., to Atlanta, Ga., 268 miles, of which 44 miles are com- 

jleted and the balance under construction. The line is part of the “Sea- 

oard” system, and the bonds are guaranteed (by indorsement on each 
bond) by the Seaboard & Roanoke and Raleigh & Gaston RR.companies. 
They cannot be redeemed before maturity. The Mercantile Trust & 
Safe Deposit Co. of Baltimore is trustee of the mortgage; see abstract 
of same in V. 49, p. 239. Stock, $600,000. R. F. Hoke, Athens, Ga., 
President of the com pany. 


Georgia Company.—This company was formed in 1887 to control 
and extend the system of the Georgia Central RR. & Banking Co., and 
owns 40,000 shares ($4,000,000) of the stock of that company, this stock 
being deposited with the Central Trust Co. of N. Y. (trustee of mort- 

ge) as security for the above bonds. After June 30, 1892, a sinking 

nd of at least 1 per cent of outstanding bonds will purchase or draw 
bonds at 110. Stock is $12,000,000 (par $100), all owned by Rich. & 
W. P. Term., and deposited as part security for its collateral trust of 
1889. Rich. & W. P. Term. owns also $3,429,900 of the collateral trust 
bonds. In November, 1888, the Richmond Terminal purchased control 
and elected new Board of Directors.—(V. 45, p. 792; V. 46, p. 4 of 
adv’ts, 353; V. 47, p. 625.) 


Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
—| ee x 98 miles. Stock, $1,225,000; par $100. N. Y. office, 7 Nas- 
sau 8t. (V. 46, p. 133.) 


Georgia Pacific.—(Sce 1 of Richmond € W. P. Term.)—Atianta, 
Ga., to Greenville, Miss., 458 miles; Woodlawn to Bessemer, Ala, 
19 miles; small branches, 18 miles; Deer Creek branch (3 ft. gauge), 
22 miles; total, 518 miles. Oper:ted in the Richmond & West Point 
Terminal system. The Richmond & Danville gives a traflic guarantee 
of 20 per cent on joiut business to pay coupons if needed, but the cou- 
gous may be held asalien. In Nov., 1388, this road was leased to the 

chmond & Danville for 20 years, from Jan. 1, 1889 (with privilege of 
renewal), the rental to be net earnings, and the R. & D. agreeing to 
make up any deficiency in these to meet fixed charges, all such ad- 
vances, however, to be a preferred charge next ahead of the income 
bonds (se> V. 47, p. 744). Capital stock is $8,555,000 (par $100), and 
$4,378,432 of it is held by the Richmond & West Point Terminal Co., 
which owns also $1,337,621 income 5s of 1838, and has deposited them, 

















as well as the stock, as security for its collateral trust of 1889. The 2d 
consol mortgage (trustee, Central Trust Co.) secures $5,400,000 2d mort- 
gage bonds, and also, subject to these, $5,400,000 2d mortgage non-cu- 
mulative incomes, both issued at $9,000 per mile. The equipment mort. 
bonds of 1889 are a by a sinking fund and are guaranteed (en- 
dorsed) by Ries. & Dan. From July 1 to Nov. 30, 1889 (5 mos.), gross 
earnings were $681,011, against $371,315 in 1888; net, $129,441, 
against $138,091. In year ending Sept. 30, 1888. gross earnings were 
$1,324,926; net, $367,145; deficit under charges, $5,705. (V. 47, p. 
563, 664, 744, 800; V. 48, p. 609, 730, 828; V. 49, p. 235.) 


Georgia Railroad & Banking Co.—Augusta, Ga., to Auanta, 
Ga., 171 miles; branches to Washington and Athens,60 miles; Warren- 
ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of ney oy this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this company, 
which also owns $150,000 of its own stock. 

In April, 1881, alease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at ,000 per year, peyable semi-annually. Dividends 
since 1880 have b.en: In 1881, 9's per ceat; in 1882, 104: from 1883 
to 1887, 10; in 1888, 10%; in 1889, 11. Deficit to lessee com- 
panies in 1884-85 on the lease was $98,599; in 1886.87, $110,959; in 
1887-8, profit, $14,374; 1888-9, deficit, $21,066. In 1889 rental, etc., 
was $600,182; dividends (Nos. 2 and 3) from bank, $100,000; total, 
$700,182; deduct interest, etc,, $178,107; dividends paid (11 p.c.). 
$462,000; balance, $60,076; surplus of bank for year, $62,637; total 
bank surplus March 31,1889, after payment of $100,000 dividends, 
$233,748.—(V. 46, p. 245.) 


Georgia Southern & Florida.—(See Map)—In operation from 
Macon to Lake City, Fla., 210 miles, and under construction to Palatka, 
Fla., 285 miles in all,to be completed by Jan. 1,1890. The road is 
built by the Macon Construction Co., and under the name of the Macon 

Birminzham RR. will be extended from Macon to Birmingham 230m. 
Trustee of mortgage is the Mercantile Trust & Deposit Co. of Baltimore. 
ag yee 8 B. Sparks, Macon, Ga.—(V. 47, p. 563; V. 48, p. 800, 828; 

. 49, p. -) 


Grand Rapids & Indiana, — (See Map of Pennsylvania RR.)—Owns 
from Fort Wayne Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Big Rapids & Western Branch, 9 
milea; Osceola Branch, 7 miles; total owned, 404 miles; Harbor Springs 
Branch, 6 miles; leases and operates Cin. Richmond & Fort Wayne 
RR., 86 miles ; Traverse City Railroad, 26 miles; Muskegon Grand Rap- 
ids & Indiana RR., 37 miles—157 miles, Total, 567 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $3,934,000 of the first mortgage 
bonds were guaranteed by that company, which has bought the coupons 
when any remain unpaid by the earnings. First mortgage land grant 
bonds may be bought (not drawn) at 110 out of proceeds of land sales. 
rhere was in the sinking fund for them Jan. 1, 1889, $1,926,492 cash 
and bilis receivable. ar | are ~ by 5 per cent bonds issued. 
The Muskezon Gr. Rap. & Ind. bonds havea tratflic guarantee applicable 
to their interest payment. Penn. RR. ownsall the 2d mortgage bonds. 
‘There is a real estate mortgage tor $56,00 ). 

The Co. has a land grant, and sold in 1888 16,967 acres, for $360,897. 
The lands unsold on Jan. 1, 1889, were 375,606 acres. The assets were 
$187,299 bills receivable and $1,139,292 cash. 

The income accounts for three years showed in 1885 a deficit of $140,- 
698; in 1886 asurplus of $14,187; in 1887 a surplus of $126,287; in 
1888, def. $79,816. (V. 46, p. 134, 254; V. 48, p. 686, 855.) 


Great Northern.—Thisis a Minnesota corporation which is about 
to lease the St. Paul Minn. & Manitoba and its dep@idencies for 99 
years at 6 perceut on the Manitoba’s $20,000,000 stock. The Great 
Northern’s authorized capital is $40,000,000, of which $20,000,000 is 

referred, and this only will be issued a‘ present. The Manitoba stock- 

olders were offered the privilege of taking it at 50, the remaining 50 
per cect to ve paid by a transfer to the Great Norihern of all the secur- 
ities hitherto owued by the Manitoba Company,amounti 'g to over $2 2,- 

00,000. With the proceeds of this stock the Manitob.’s col'ateral 
trust bonds will be paid off. The securities acquired will be placed in 
trust to secure the unity of the system. The lease will be executed 
when certain conditions have been fulfilled.—(See V. 49, p. 435.) 


Green Bay Winona & St, Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leases—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12,1881. Preferred stock is $2,000,000, 7 per 
cent, and common stock $8,000,000, both stocks $100 shares. On Feb. 
1,1885, default was made on the lst mortgage int., and in 1886 bond- 
holders consented to fund the three overdue coupons and the company 
resumed payment but defaulted August, 1889. A comprehensive plan 
for reorganization without foreclosure and for building the Southwest- 
ern Extension was brought out in July, 1889, (see V. 49, p. 113.) For 
1888-89 gross earn’gs were $302,105: net, $46,698; taxes and interest, 
$133,949. In 1887-88, gross, $354,774; net, $59,316. Samuel Sloan, 
Pres.,N. Y. (V. 46, p. 254; V.47 p. 563; V. 49, p. 113, 145, 341, 654.) 




















STOCKS AND BONDS. 


RAILROAD 


JANUARY, 1890. | 

















otoitn sl — ai > —_ 
p= ~—— 


LTupejo , “s RSS \ 
fs V. . GREER OP. sual) Candee 
/f ; 








Y oiarksdale Pontotoc? 


r 4 J Coffeeville 


‘arsons ’ 
P are0ns, Grenada 


A . 
Greenwood{ a, 












West PointY/ 


46>. avait! 4 ci a. rille N Ma 
‘ s\irtesi J Tei an \ : P 


R 
‘ 
° ‘ o, 


Pregnalls 
Columbus¥ 





| Leland ty 








“meee " : \ » Walterboro 
; . om 








4. 





° Westville 


ad 
» Brookhaven 








KUINOIS 





omaton 


° ew © ewe 2 




















Cal i J 

BU) 

it andina 
Hit x 
Fx La 








\ 4 
° Z ees a ee ( 
= Nw \Y = 7 f — —— , ~ " . iM 
a ~~ SS Yo \\\ LYS \ = —— 2 = = ——— )] th 
~~ SS \\ ‘ Wi — ass ; = = { \ 
‘ Se : CL — ee == J ‘ 
AN sy, (A = S Sif i | \ 
g Apis ~ mosis §— =A 4 . - x " 
CZ 7 7 - so - a - - on te ~ aa’ Uj 7 y \ 
es 7 4 —— = Ke ~ — = “— t { L . 
= —< . oo - . . vi 4 ‘ 
} =—— pe en, Mig ca ~~ a o . 7 - ~ =) QI « (nn \ 
tz = “ y ; - ~ 2 y ry . \ ) 
, - - . ~~. , = 
. ~ , ; 





GEORGIA SOUTHERN & FLORIDA 


—-AND-— 
MACON & BIRMINGHAM 
AND CONNECTIONS. 






















































































DUNES Er ned QONe 


aay) 


) wy 

















Js 
- — 
ynoul 3 
‘ as vy ONIavay 
=| 4 a 7 “3d 
S es) % 77 « 
co u ~ *, Teg umozony *Arows 
Cnt OL * by > BOY od 
< v= * Fs 2 bb 
wagtg ARO ” oN N32 ¢ ae 6, > 2 
. ° ® v, 
uojse 9S ZA 
uVMIN “¢ pron ¥Y? 3304 borsunesZ, 
J0UI DY nf A2Pt fo gnu NA vnovnvs 
y yensxovn + y 9 <4 ° 
“th a) RS “¢ yunyy yonew, Zo 
yu3aLy “> ow FQUNTOD OF N3AVH NNIGASZ 
ORT OY Armbar wrdulor J Qro wa owarog — . 
a jj . « ~ A 
A SZ np 9 uted » . ‘ & ‘Or NOLsINGE . EM} a124 
GMX SS BY. OTIC | pm 2 Ps ; , < OD N3AVH 3LIHM Fre = 
AG“ FO . yrs | 78 1y.% JX SX . ca, az 
SAAS QQ nF tt; ae nom AI oS. J \ A go* WyUBsy 4 "Up, Sy - ree t “aN 
SUC Ye 710d IE » Cubveuggion \ x \» d You, ; ° : % 
- Z y N/ 2 \Y 3 4 By i.) 
WA Gamat m\p 4 xs 28 . suusyxqoL\ auuvasawiuMes 
\ Y= > ABEL % Tv ty > > 
ZEA FP Af ZaPPrvrsion ( Sage raul 2 * lee w]e fy _ 
LZ) z sy BS 5 IAVYH M3 Ss %p Ss + 6 ‘A AT ® San” 
2, 4 O 0? ~Y ° yell MOdso]T Lj : 
193° _ n ~ aps > oY ued 1 por ys nor ZA 
° zp oy” ° ; ™ Ww. 2 » 3 
mo onacopavt RN My | \e NOLNVUYOS. y45 
» “oF hs 2 OFAN ° P ; “ W 
4 p7.?" SS [B44 4 ih? 4AEN®, 
y 4 £5 ‘\ ov aY log arp e A Za a » ss 
ea] s oN sy? Zr, Ply ane) eS 2 eo SG 
> Kanquoyze Y wan M- Af srepu 
= Fe G49} I ilemgdor € > fe a oT[AgTwuing eh) lepseuoyy A oqrey 
ica 7 | = Old OT190}}UOWL 
= Fa L " uMmozlaqze Ay P A £ 4 wo z,0qdoH 
H sy 491$a990 no i AS 4 10} 09490 
A. Sunwin (Ot “Ut y : 1H 4 “A Uo ‘ep es O.1}UID IAI 
AY * J Mr) Spoyyowt |j . “ 2 ¥ 7 
=) uojdure i Fy ! & /2 : 3 suyyUvyy ¢ 
TR wouary | . 7" a | ofr & P A OBE. & ufsdwoyy Qs80.1,U0K 
/ r POISUT AA r Auissiyg * yropuoy 
aTIIAWOON ) 2 y 5 uojsSury 08 ® : vuuvyanbsng 
| SWYNLNd | i 7% “ing WD a OF mount neyg purl” RO ae =k puog worn 
asouraw\ . - uByous 30° 
13 />| : . “ omyTouse 
fom ee iwi cams —— © ome © eee © ce © eee o>) am eat ; ° sod 
0 OST ‘ " wy? s.9UIo0g W Ta | 
© 1948Q9 A. ee qpreupads ™ : ubysog ¥ é vd . ‘n u0j[8 2 : 
oo Laue (oe . [fr sy War &%, ITB AA uoydweyBuig 
D A- y PI9TJISO AA / Woy Ay + 
aTy oC a / 89 2» 7 UospnH a . : qoaouyny 
fx PATI Oo srr ff %9 oyuoyrsnoyy f° / ‘Ny ung “4 
c ©} 0.11eg \ : , : 4, Or, 7) SYIOT . 
\ Yuo die z Ye OLPBO M osuvuoat + 
4 \ luojduiny }.ION _ it AY 7 aes § Sug ve) ’ TY[9d Aoupts “6, 
r > aN eeh"*) ouryfoqas wy eqn 
alRPAVO sexo iS ae VW W f] pens { ave 
yoo. } : | |] Ksuew£e09 
{OO PjOO Layyeu a plausyiy / 3 dy woroune 
f) Za : ay eUpuBqa’y] MeN | 6 ¥ y) TOIMION 
- ‘or LUMUOD / B.1NnQe1PPIN O S 
: awerv WF ot uyjI9g MON OR UOpMION'N 


/ suvqry 














soouoy 4 





PIPW8INd 





















4 1djsoyouvyy 


PUIM 
{ 














Q_300900},U0D 














a7a Ni ' Olt 
ssaieenienttipaieneiiitianel hoa “Ag ‘te, UMOYsedo0p ITAL ey 
Ye UOULI A'S -02 Teajuay 949 uojsowulpy 
S | < eyoousYyoS -sadg playyora OTITAST Lepr 
1 einai uoySujuuagd / | Doomed auoHs 
~ 4 It Fy 
3 LPH ° ‘AG <8, “Of PIPHGOREI 3 uoyoydd} 
f = Arnquaysety j "Ag a1 Sv *epuoy > uozvano 2 o¥® 
, eUua0¥y - Me a 
of /YooouRHy S 2 Uy = 
\ me li *SNOLLOANNOO SLI GNV swe PSS gor? wa 
W p PAB M 3 i SMO[[IT Bo!tf) of (e) 
Hi KS 
N a Te CVOUTIVa (NVIONG MUN puvpog woy) Ps 


— ¢€iy = ° 


‘Of QUOLULAABIO 
» : 410 dVW a 





VAL. 


puvyy.109 


4 
7 . A J ° 
Fug, . ~ 9 sLIVYOYyosg we UEYs821qOD _ MOPBOWT 190A vogr 





° “OCIYE NOISNTdSOS NOSGOH FHL Ne Ge ee 








we 


J *d 


BIngs1oTny 


*d 


te 
$ 
§ 
= 
= fi 


oe NOGNU3H 


Wyoueys 


a 


4 owt wu *¥ 


“~ On, req S.ngsy MOT 


Wu, Colg oy0878 AA 
USABH YOOT 


#@ 


0jA£as.10£ 


“itd 


t 


10d VI 
= 
y ey 
Avporeq wWyp4Uy 
Ly 
eolu0oye =, yw 
A01], 
sIdyIpoug 4 92», 
2 
esiw3 
Suywsg) 
oT1}Aue}9q UB 
> 
uy 
SUTHIVM 
o, 
% 
>, 
Auer e 
Bsntep 
3HOHS hie 
M 
“Odapash suok4 > 
:0 ed m 











e 


Ay so KOUION 


& j' 


¥32LiSZIHOONN 














RAILROAD STOCKS AND BONDS. 


JANUARY, 1890.]} 


67 


Sateen) 
-—--———a 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























IPTION. N E 7 . Bonds—Prinei 
oc caplet Oe et, has ooo watee| Mie*| Pate PH86.0° | amoune lacs er] when, [Where Fayanin- ond 0y|"aeteen ue 

r explanation of column headings, &c., see notes| oO 0 ar ; ate per en ere Payable, an Stocks— 

- on first page of tohaee. Road.|Bonds | Value. |OUtSstanding| “Cent, |Payable Whom. . Dividend. 
Georgia Railroad & Banking Co.—( Continued.) 

Bonds, not Mortgage. .....----. 2-2-2 --- eee ee eeeee: r} .... | 1887 | $1,000 $200,000 5 J. & J.;,Am.Ex.Bk.,N.Y.& Aug.) Jan. 1, 1922 
Georgia Southern & Fla.—1st M., g.($12,000 p.m.)c*; 210 | 1887 | 1,000 2,520,000 6g. J. & J.|NY.,Security&TrustCo.| July 1, 1927 
Grand Rapids & Indiana—Stock............------ — A= 100 4.986,081 oui ogiels Bhs i. i eeeeama eT Oe hes 

lst M., land grant, gold s. f. (guar. ty i Pa. RR)..c*| 335 | 1869 | 1,000 3,934,000 7g. \J. & J./N. Y., Winslow, L. &Co.| Oct. 1, 1899 

ist M., gold, ($505,000 are land gr.s.f.,.not dr’n).c*| 335 | 1869 | 1,000 1,441,000 7g. |A. & O. do do Oct. 1, 1899 

2d mortgage, redeemable at 105 till Aug. 1,1894.c*} 367 | 1884 1,000 | 2,700,000 6 M. & N. do do Nov. 1, 1899 

General mortgage for $13,000,000. ........... c&r| 367 | 1884); 1,000 4,104,000 5 M. & 8. do do Sept. 1, 1924 

Mackinaw loane.....-- ...---cccccccccccccscccccens ogee | sadi:')  sacaes 275,000 6 Cintas Mleeeninsn's: dalialieihiin a Cae 

Muskegon G. Rap. & Ind. RR. 1st m. traf. guar.c* 37 | 1886 | 1,000 750,000 5 g. J. & J.'N. Y., Winslow, L.&Co.| July 1, 1926 
Great Northern—Stock, pref., for $20,000,C00..... a See 100 ee oan Das 0): Shlnieie eee cts ee 
Green Bay Winona & St. Paul—1st mort. coup. ....} 219 | 1881 | 1,000 1,600,000 6 F. & A.| Last paid Feb. ’89. Feb. 1, 1911 

Funded coupon DOnGS...........+--2--eeesceeceeee- sees | SOE 500 280,830 6 F. & A.|\Coups.of Aug.’89,b’ght.| Aug. 1, 1906 

2d mort. income bonds, non-cuniulative.......... 1} 219; 1881; 1,000 3,781,000 8 M.& N., None ever pint. May 1, 1911 
ae § é Ship Isiand—I1st M.. gold, $12,000 p. m...c*} .... | 1887 1,000 (2) G6g.\J. & J. N.Y., Agency. Jan. 1, 1927 

2a mort. for $2,800,000 ($8,000 p. m.), gold....c*| .... | 1887 ,000 (?) 6g. |J. & J. 0 do Jan. 1, 1927 
Hannibal & St. Joseph—Consol. M. (for $8,000,000).c*; 292 | 1881 1,00¢ 6.709, 5&6 |M. & 8.|N.Y., Bk.ofNo.America.} Mar. 1,1911 

Ist mortgage Quincy & Palmyra RR............ c” 13 | 1867] 1,004 433.000 8 F. & A. do do Feb. 1, 1892 

lst mortgage Kansas City & Cameron RR...... c* 54 | 1867 | +,000 1,200,000 10 J. & J. do do Jan. 1, 1892 
Harrisb. Porism’th Mt. Joy é Lane.—Stock, 7 % guar. BP) «eae 50 1,182,550 34g |J. & J.| Phila., Co.’s Office. Jan. 10, 1890 

1st M. (ext’d in ’83), int. guar. Penn. RR......... r) 53 | 1853 | 200 &e. 700,000 4 J. & J. do Oo y 1, 1913 
Harristurg & Potomac—1st mort. fur $1,800,000 ..¢ 38 | 1874 | 100 &e. 507,200 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Connecticut Western—1st mortgage ....; 104 | 1883 | 1,000 608,000 5 J. & J. Hartford. July 1, 1903 
Housatonie—St0ck. ........cccecccenee cocccncccccese- Dt a come 100 43,100 cons TT I Fee i aeereusem 

Preferred stock, 4 per cent non-cumulative....... 190 | .... 100 | 2,864,200; .... ee Te) Sgr ae 

New consol, mort. (for $3,000.000).... .....-.-. -c*} 164 {| 1887); 1,000 | 2,557,000 5 g. |M. & N,|N.Y., Farmers’ L.& T.Co| Nov. 1, 1937 

Consol. mort., not payable till 1910............... 74 | 1880 | 500&-. 100,000 4 A. & O.| Bridgeport, Conn. April l, 1910 

Consol. mort., 10-308, payable April 1, 1890..... tr} 74 | 1880 | 500&c. 271,500 5 A. & O. oO do April 1, 1910 

oust. wast é West Texas.—1st M., gid ($7,000 p.m.)} 192 | 1878 | 1,000 1,344,000 7 g. |\M. & N.|Last coup’n pd. May, ’86 1898 

24 mort., land grant ........-.cc-cccccccscccsces c*} 192 | 1883 |} 1,000 750,060 6 e.g!) eae Jan. 1, 1913 

Consol. mort. 1. gr., gold, $18,000 p. m............ 192 | 1889 ...... 5 g. a Pn eee: & 1929 
































Gulf & Ship Island,—This road is under const: uction 21g miles | operating expenses and taxes, $157,606. (V. 47, p. 188, 200, 381, 
west of Mississippi City at Gulfport, a new town owned by the com- | 744; V. 48, p. 589; V. 49, p. 434, 616, 718, 824.) 

pany, to a junction with the Memphis & Charleston just beyond the Mis- 
sissippiline. The total length of the road, as projected, is 350 miles, of 


Houston & Texas Central, (See map of Southern Pacific..\—Owns 
which 37 miles from Ripley to Pontotoc, Miss., is in operation, 


from Houston, Tex., to Red River City, Tex., 345 miles; branches 











eke 





and about 77 miles to connect with the New Orleans & Northeastern at 
Hattiesburgh in progress. August 1, 1889, this road was reported as 
consolidated withthe Ship Isl. Rip.& Ken (Middlet’n to Pontotoc, 64 m.), 
under the name of Gulf & Chicago RR. Both mortgages cover land 
acqwred; trustee, Manhattan Trust Co. The bonds are held by the 
Construction Co, till road is finished. N.Y. Office, J. B. Dumont, 40 
Wall street. 


Hannibal & St. J oseph.—Owns from Hannibal, Mo., toSt. Josepu 
Mo., 2U6 miles; branches—Cameron to Kansas City 54 miles; St. Joseph 
to Atchison, Kans..20 miles; Palmyra te ‘saincy Ill., 13 miles: leases, 
2 miles; tora! operated, 295 miles. The Bridge across the Missouri River 
at Kansas City is owned. 

Stock —Common, $9,168,700; preferred, $5,083,024; par $100. C. B. 
& @: RR. Co. owns the greater part of both classes of stock, and also 
$9,000,000 5 per ceut deventures. Preferred stock has prior right to a 
non-cuwulative dividend of 7 per cent; then common to 7; then both 
share. Dividends on pref. stock since 1876 have been: In 1880, 3 per 
cent; in 1881 and 1882, 7; in 1883,3; in 1887, 7; in 18588 and 1889, 
nil. Fiseal year ends Dec. 31. The income accounts have shown as 
follows: Deficit under all charges in 1888 of $46,091; surplus of 
$397,562 in 1887; $68,210 in 1886;.$506,152 in 1585. (V. 48, D. 688.) 


Harrisburg Portsmouth Mount Joy & Lancaster.—Owne 
from Dillerville, Pa., to Harrisburg, Pa., 35 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 53 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 

terest on the bonds. Stock $1,!82,550; par $50. Operated as a part 
of main line of Pennsylvania Railroad. 


Harrisburg & Potomac,.—Owns from Bowmansdale to Shippens- 


—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, fex., 57 miles; total operated, 520 miles. Texas Central RR 
completed from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 
are separ ate. The company has a land grant from the State of Texas 
\ sag per mile, beeing = to — 5,250,541 acres, o¢ which, 
ug. 31, 88, 2,522,620 acres remained unsold; but the 1: 
~ = — line oq a. R , omads ase 
n February, 1885, B. G. Clark and Chas. Dillingham were 
receivers. Sale of the road was made Sept. 8, 1883, to the Min tenon = 
tion committee. (See plan in V. 45, p. 792,320.) Bonds are given in 
table as they will stand under the proposed reorganization. Interest 
charges will be $914,248; taxes (estimated), $70,000. A] mortgages 
are xuaranieed by the Southern Pacitic Co. The new stock is ¥$10,- 
000,000 and the old stockholders had to pay a cash assessment of 73 
per cent to obtain their pro rata share of the new stock. The Southern 
Pacitic Company owned $3,935,500 of the stock of $7,726,900. Interest 
o1 the first mortgage bond certificates has been paid at the Central 
Trust Company; in September, 1889, about $215,000 of ola bonds of 
the different issues remained outstanding. A suit for foreclosure of 
the Waco Division lst mortgage was begun in April, 1889. An injunc- 
FY per — age crme of oe proposed was granted in Dec., 
1 , prohibitiug new shares to be distributed until tri i 
= (See v.49, p. 836.) ae: lal of action. 
rom Jan. ug. 31 (8 mos.) gross earnings were $1,669.7 
aaa $1,395,121 in 1883; net, $312,865, re dedieit in 
The following is the statement of earnings, betterments, interest 
charges, &c., for four years. 


EARNINGS, EXPENSES AND CHARGES FROM 1885 TO 1888 INCLUSIVE. 


burg, Pa., 32 miles; branch to mines, 5142 miles; total operated, 37% 1885. 1886. 1887. 1888. 
miles. Stock $379,165; par $100. Austin Corbin, President, Phila- | Gross earnings........ $2,739,915 $3,080,726 $2,896,999 $2,786,053 
delphia, Pa. Expenses— , 


Hartford & Connecticut Western.—Owns from Hartford, 


Operat’g, inel’g taxes.$2,052,377 $2,311,205 $2,501,502 $2,262,088 
’ 2 8 








Conn., to Khinecliff, N. Y., 108 miles. On May 25, 1881, bondholders | EXtracrdin’yrep’s,&e 77 7 82,12 

nosngamiees, and stock in ~Y compan issued tor bento. In 1888 a | Eauipment.......... *: 82,9389 18,834 216,363 § 40,844 
controlling interest in the road was purchased by parties interested in pe SS Aenean 
the Pougtikeepsie Bridge, by which tt forms an all-rail route across the | Total. ccereoess cocccs $2,212,559 $2,390,029 $2,717,865 $2,385,060 
Hudson River. On August 30, 1889, a lease for one year was made to | Net earnings.......... $527,356 $699,757 $179,134 $400,993 


the Central New England & Western, the rental paying charges and 2 

per cent per annum on the -tock. There are atill outstanding $34,30uU 

Connecticut Western RR. 7 per cent bonds, due 1900, convertible into 

stock at 60 per cent. Stock $2,635,700; par $100. In 11 months 

ending Auy. 31, 189, gross earnings, $325,574; net, $52,669; sur- 
lus over fixed charges, $11,306. (V. 46, p. 228; V. 47, p. 21, 802; 
. 48, p. 190, 251, 392, 526; V. 49, p. 51, 173, 207.) 


Housatonic.—Owns Bridgeport, Conn., te State Line, Mass., 74 
m.; Brookfield Junc. to Danbury, 6 m.; West Stockbridge RR., 3 m. 
(stock owned); Botsford to Huntington,10 m. Leases— Berkshire RR., 21 
m.; Stockbridge & Pittstield RR., 23 m.; Danb. & Norw. RR., Danbury 
to Wiison, Conn., 26 m.,and branches, 10 m.; New Haven & Derby, 
17 m.; total operated, i90 miles. 

This road is controlled by parties interested in the N.Y. & N. England. 
and in May, 1889, the Conn. Legislature declined to authorize an in- 
crease of stock for building a parallel road to the N.Y. N. f. & Hartford. 

Common stock is exchangeable for the new preferred stock on 
basis of one and one half shares of common for one of new preferred; 
$970,000 consol. 5 per cent mortgage bonds held to retire old debt. 
There are also $70,000 5 per cent Danbury branch bonds due October 1, 
1912, redeemable Oct. 1, 192. In Sept., 1886, the Housatonic leased the 
Danbury & Norwalk RR. for 99 years, and in July, ’89, leased N. H. & 


Derby. 

Dividends on preferred stock since 1876 have been: From_ 1877 
to 1884, & per cent; in 1885, 5; in 1886, 6; in 1887, 3; in 1888 and 
since, nil. Report for 1887-88 in CHRONICLE, VY. 48, p. 37. 

Fiscal ye::r ends September 30. 

Passenger Freight (ton) Gross Net Div. % 
Years. Mileage. Mileage Earnings. Mert J Rentals. Pref. 
1887-8.16,538,739 24,550,937 $1,087,413 $411,939 $164,055 0 
1886-7 .15,7357,214 21,757,014 952,550 380,253 170.022 3 
1885-6. 9,890,020 17,296,373 690,016 240,610 74,100 6 
—(V.47, p, 442, 744, 775; V. 48, p. 37,100, 398, 526, 662; V. 49, p. 654.) 

Houston East & West Texas,—(Narrow gauge, 3 feet.)—Owns 
from Houston, Tex., 20 Sabine River at —“o7- , 192 miles, and 
connects there with a line to Shreveport, La. The company had a Texas 
land grant of 10,240 acres for each mile construc and equipped. 
Bonds issued to the extent of $7,000 per mile first mortgage onl ,000 
per mile second mortzage, butthe 2d mo e bonds were not sold 
and are held as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000 ; issued, $1,920,000. In July, 1885, M. 
G. Howe was appointed receiver. Interest is in default, and several 
propusitions have been made to bondholders. Road is to be sold March 
11, 1890. In 1887 gross earnings were $364,820; net, $106,446. In 






































vear ending March 31 1889, gross earnings were $394,015; net over 


~ (V. 46, p. 191, 289, 537. 573, 609; V. 47, p. 50, 327, 744: V. 
398, 489, 633; V. 49, p. 22, 145, 173, 262, 471, 654, 856.) V. 48, p. 159 


Hudson Suspension Bridge & New England RR — 
Map.)—Chartered to bridge the Hudson River at Anthony’s N nA — 
Peekskill, and to build a line of railroad over the bridge from Turner’s 
N. Y., to Conn. Stace line at North Salem. The Co. has traffic contracts 
with several roads, iucluding an important one with the N.Y. & New Eng- 
land. Lt is expected that the bridge will bs open by July 1,’90. The mort. 
(frustee, Atlantic Tr. Co.) will cover the bridge, 34 miles of railroad, and 
——- meg = -F ws oe ie $10,000,000. par $100. Pres- 
iden war . Serrell, E: » N.Y. (See CHRON . 

—(V. 49, p. 22, 51.) ee 


Huntingdon & Broad Top.—Owns from Huntingdon . 
Mt. Dallas, Pa., 45 miles; brancnte—Sheun’s Run, 9 miles; Six inte 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br..3 miles; 
total operated, 64 miles. Stock $1,369,400 common and $1,985,800 7 
per cent non-cumulative pref. stock; par, $50. There were also Jan. 2 
1390, $282,000 car trusts. Dividends on preferred stock since 1883 have 
been: In 1884, 143 per cent; in 1887, 2; in 1838 and 1889, 5 yearly; 
in 1890, Jan. 18, 2149. In 1887 gross earnings $435,426; net, $236,252. 
In 1888, gross, $516,000; net, $290,162. (V. 46, p. 190.) 


Kllinois Central.—(See Map.)—LINE OF Roap—Chicago to 

365 miles; East Dubuque to Centralia, 341 miles; Memehiete-Guee. 
ada to Memphis, Tenn. (Miss. & Tenn. RR.), 100 m., and C. St. L. & N. 
O. RR., Cairo, Ill, to New Orleans, La., 547 miles; branches—Otto to 
Normal, [ll., 79 miles; a. wy to Tracy, Ill., 10 miles ; Kempton 
Junction to Kankakee Junc., [l., 42 miles; Gilman to Springfield, 111 
miles; Parkside to South Chicago, 2 miles; Champaign to Havana, with 
branch Monticello to Decatur, 132 miles; West Lebanon, Ind., to Leroy 
[il., 74 miles; Durant, Miss., to Aberdeen, Miss., 106 miles; Jackson to 
Parsons, Miss., 116 miles; Schula to Durant, Miss., 25 m.; Mound City 
branch, 3 m.: Chic. Mad. & Northern, La Vergne, [ll., to Madison’ and 
Des ope ge — Key ~*- mers —. Also controls by own- 
er of n y en stoc ubuque ioux City and | 

600 miles. Grand total, 2,875 miles. ” — 


ORGANIZATION, LEASES, &C.—This company was chartered in cem- 
ber, 1850, and organized in March, 1s5L. The lands nted Sikes upon 
the condition that the company should pay to the State 7 per cent of 
gross earnings yearly in lieu of taxes. The leased lines in Iowa acqmred 
in 1887 by purchase of # controlling interest in their stock were consoli- 
dated in 1888 as the Dub. & Sioux City. The company acquired a con- 
trolling interest in the Chic. St. Louis & New Orleans Railroad, and leased 
it from July 1, 1882, for 400 years, at 4 per cent per annum on stock, 
and issued the above 4 per cent leased line stock in exchange for the 
Chic. St. L. & N.O. stock. In 1889 the C. St. L. & N. O. was consolidated 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


JANUARY, 1890.] 
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ESCRIPTI INTERES VIDENDS Bonas—Prinel- 
For explanati - 1 aia gs, & teal of | of. | par | Amount Bate per) Wh : = =a - nd b Stocks Last” 
or on of column h C., 866 NO ) rn) ar en ere Payable, an 
on first page of tables. Road.| Bonds Value. Outstanding) "Cent. |Pay’ble Whom. Dividend. 
Houston & Texas Central.— 
1st m. land gran rant gold, int. guar. by So. Pac ...... 520 | 1887 | $1,000 | $8,064,006 5g. \J. & J.| N.Y., 23 Broad St. July 1, 1937 
anes, = and ant, gold, in 7 guar. by Bo. Pac.| 520 | 1887; 1,000; 3,919,00 6 g. |J. & J.) N. Y., Central Tr. Co. ye 1912 
Gen. M i, gold, int. guaranteed », Pac etna 520 | 1887] 1,(00| 4,305,000 4 g. |A. SAS :. 77, enue ¥ 192 
De rin. and int. are 6s). ---- | 1887 pana 1,108,620; 4& CS a ems Oot. 1, 1897 
Hud. "oy c@N.E bs -lst ¥.810,000.00 000.c*&r| .... | 1888 | 1,000 5 g. |F. & A.| New York & London. | Feb. 1, 1938 
Sut on ne ad Top—Bt #1, er 5,800is7 p.c’tpref.; 64) .... é 21,0n pfd|J. & J.|Phil. Of.,417 Walnut st} Jan. 18, 1 
st and 2d ya Brod $416,000, due 1890.| 64 |1854-7 500 7 g. | Various do do 1890-1895 
$4 mortgage co EE IE 64 | 1865 | 1,000 5 A. & O. do do April 1, 1895 
Gllinois Oentral—Stock............- -.22--eeeennees 2.275 oo 100 3 M. & 8.) N. Y., 214 Broadway. ar. 1, 189 
Sad ies 4 om ani ey Aiea nai 100 2 \J. & J. do do 1,1 
ae mort. 0 Sterlin bondsof 1895.......... | {| 1875 | #200 6 g. |A. & O. London. April 1. 1895 
1874 for} Steril. of ’03, 210,000 dr’n yr.c* | 1874 | 2200 5 g. |A. & O.|/London,Morton R.& Co.| April 1, 1903 
$15,000,000 eee bonds of 1905......... 706; | 1875 | #2200 5 g. |J. & D. o do b Be 
secures’ all] 4s of 1886, due 1951, gold... c* | }| 1886 | 1,000 4g. \J. & J.|\New York, 214 B’dway.| Jan. 1, 1951 
equally. .... 3498 of 1886, due a gold..c* ) | 1886 | 1,000 31g g. |J. & J. do do an. 1, 1 
Trust bondssterl’g, (secured by Ch.8.L.&N.O.cons.)| .... | 1886 | 2200 31g g. |J. & J.|London,Morton R.& Co.} July 1, 1950 
1st M. onCh. & Rey RR. (Gilman to Springfield) c| 111 | 1878); 1,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 1898 
lst M., Middle , Otto to Normal Junc. &brs..r; 131 | 1881 ,000 5 F. & A. My) do Aug. 1, 1921 
Coliat. trust de, yds (for $15,000,000) $ & &...0*| .... | 1888 | 500&e 4g. \|A. & O. do do April 1, 1952 
Chic. 8t Louis & N.O., 2d M. (N. O.J.& G. N.)..../ 224 | 1860 ,000 ~ A. & O. do do ct. 1, 1890 
do do ~ man haoaen nainanhinmedi 567 | 1877 | 1,000 7 M. & N. do do Nov. 1, 18 
do do Th Eh ood sadnendieeceses 567 | 1877 | 1,000 6 J. & D. do do C. 
do do cons.M., 2. (B18, 000,000) .c*&r| 567 | 1881 | 1,000 5 g. \J15&DI15 do do june 15, 1951 
do do Memphis IV. mort., goid.. 100 | 1889} 1,900 4g.\J & D. do do Dec. 1, 1951 
Indiana Illinois é Iowa—\lst M. bonds, extended. 120 | 1882 | 1,000 6 M. & N.'N.Y.,Lockw’d Bros.&H. At will. 
DD 10s dcanbaidianeagiin nhecumetibanabiaines 120 | 1883 500 - 6 M. & N. do do Nov. 15, 1903 
Indianap. Decatur & Western—!.D.& Sp.1st M.,g.s. f. 153 | 1876 1,000 7g. j\A. & O. Last aid Oct., 18885 | Ja2-1, 1906 
lst M., Mor $1,942,000, g., ($1,800,000 reserved). : 153 | 1888 | 1,000 5 g. |A. & O. P ~ ; Oet. 1, 1947 
2a M., (income non-cum. till Jan., 1893) ......... 153 | 1888 | 1,000 5 g. J. & J.|1st coup. due July,1893| Jan. 1, 1948 
Income b@s., non-cum., drawn at 100........ .... ' 153 | 1888 | 1,000 10 Oct. 1 | cen eeseues Drawn at 100. 























with the Miss. & Tenn. (leasea till the same time), to form the Memphis 
Div. Ihe Memphis Div. mortgage (trustee, U. 8. Trust Co.) also ct vers 
13 locomotives and 300 cars. The stock of the Dunleith & Dubuque 
bridge, $1,373,990, is owned. al year ends June 30. Annual 


Fise 
election is to be held in March in 1890, bat thereafter in October. 


STOCKS AND BONDS—Jure 30, 1£89, there were heli by the company, 
but included in its outstanding debt as given above, $4,746,000 4 per 
cents of 1952 and $560,000 C. 8t. L. & N. 0. 5 per cents of 1951, ex- 
clusive of the $5,266,0C0 pled: ed to secure Ill. Cent. 349 per cents of 

1950. There were owned also $2,097,215 Chicago St. Louis & N. O. 
motes on account of Cairo Eridges. On the Chic. 8t. L. & N. O. the lessee 
py the principal and interest of all the outstanding bonds prior 

the 5 per cent bonds, and by an endorsement on the latter bonds 
or, =~ eg) ae ge of the interest on the same until the principa) 

8 pai first mortgage bonds, $541, are @ prior lien on 
that An of the road in Tennessee. The trust bonds of Ps ng are 
secured each one by a de, osit of a $1,000 bond of the Chic. L. &N 
‘O. consol. 5 p.c. mort. and they also have the agreement that a shall 





Indiana Illinois & Lowa.—Completed and in operation from 
Streator, [1l., to Knox, Ind., 120 miles. Stock, $3,598,000, par $100. 
Holders of tirst mort. bonds due Nov., ’87. agreed to an extension, subject 
to call. In year ending June 30, ’87, gross mo ge “ae — 704; net, 
$12,893; surplus over charges ‘and mprovemen 052. Gross in 
et $243,569; net, $13,896; deficit under fixed pn 104, 

F. M. Drake, President. Centreville, Ia 


indianapolis Decatur & Western.—Owns from Indianapolis, 
[nd., to Decatur, 0il., 153 miles. It was contemplated to extend the road 
westward toa connection with other important systems. This compan 
is successor to the Ind. Dee. & Spring. RR., sold in foreclosure May 25, 
1887. The capital stock is $1,000,000 Of the new Ist mort. bonds, 
enough are reserved to 1etire the old LD. & 3. lsts, which are subject 
to a sinking fund of $40,000 yearly, dependent upon earnings. The 2d 
mort. 5s are non-cumulative income bonds for five years. Interest due 
“o's i, 89,was defaulted, and in July road was turned over to trustees 
D. & 8. Se pa and a committee of bondholders was a pointed 





da plan offered. 9, p.114, 580) Trustee of first and second 
be secured by any future mort. that may be issued on the Il. Cent. lines. ome 
The collateral trust bonds of 1952 are for an authorized amount of mortgages, F armers’ Loan & Teust Company. In year Oitloe 


‘$15,0C0,000, and sccured by pledge with the U. 8S. Trust Co. of N. Y. 
-of $16,3 50,000 5 per cent lst mortg. gold bonds of subsidiary rail- 
roads covering 850 miles 

Dividends = since 1 ‘970 have been: In 1871, 10 de! cent; = pak 

10; in 1873, in 1874, 8;in 1875, 8; in 1876, 8; in 1877, 4; in 1878, 
6; in i379 6 ta 1880 6; in Fag 7; in 1882, 7; in 1883, $ and. 17 per 
‘ . Lo geable for 
188, | 8; in 1886, 793 in 1887 and 


140; in 1873, 90 : 
1876, 60 7a 103% in 1877, 4014279; in 1874, 7250087: in 1879, 7940 

00%; in a 9919012738; in 1881, 12421464y; in 1882, 127 % 15019; 
- 1883, 1242148; in 1884, 1100140; in 1885, 1194 @140; in 1886. 
130@14319; in 1887, 1140138; in 1888, 113012319; in 1889, 106@ 
118%; in 1890 to Jan 17, inclusive, 117%@ 19%. 

OPERATIONS AND FINANCES.—The pres. dad to extend its baespenn, 
acquired the line from Cairo to New Orleans, and invested largely in 
improving the a and in 1887 acquired the leased lines in Iowa 
by meg ? their stocks. 

From July 1 to Dec. 31, 1889, (6 mos.), 1 7 earnings of whole sys- 
tem were $8,831,343, against $7, tf 423 a a less permanent 
— $3, "390 0,785, against $2,443,472 in1 

1889 the fiscal year was chen ed toend with tu une 30, one the re- 
port for the six months Jan. 1 to June 30, 5, was given in full in 
‘CHRONICLE, V. 49, p. 790. (See also V, 49, Pas 73.) It showed gross 
earnings for the half-year on 2,275 miles, $6,430,829, against $5,451,- 
593 in 1888 on 1,953 miles; net over expens«s and taxes $2,403 ,458, 
——- $1,640, 189. Total nct income in 1889 (adding other receipts) 
$2,821 553. Deduct: Interest on bonds, $733,087; rental Chic. St. L. 
& N. O. RR., $752,625; permanent improvements, $100, 410; total to 
= deducted, $1, 586, 123, leaving surplus $1,235,430, from which paid 

ept. dividend $ 200,0C0. J: ne30, 1889, surplus ‘dividend fund, applic- 
ble to future Spetente. wie $202,227, invested in 4 per cents of 1952. 

"For 1888 the annual report at length was in V. 48, p. 273, 289, 293 
The profits of the whole line are shown in the figures below, which 
‘includes the Iowa roads for the full years prior to ya a es h the net 
‘earnings for the three mouths Oct. 1 to Dec. 31, 1887 ($197,922), are 
deducted in the income account, showing the Samet Malian to Lilinois 
Central for that year. In 1888 the operations of the Iowa roads are, of 
course, excluded altogether. 

INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
R’d op’rat’d Dec. 31. 2,066 2,149 —_" 1,953 


Gross earnings ...... 12,621,264 12,529,494 13,546,288 11,822,476 
,994,6 5,988,790 6,235,347 4,675,134 
336,593 415,464 896,8t1 1,760,692 


6,331,228 6,404,254 7,132,208 6,435,828 
1,901,038 1,875,073 1,805,585 1,812,635 
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Disbursements— 
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~ roads 














2,800,000 
607,263 


rt pad eT heehee! 





548,859 220,781 
60,807 53, aan 2 = 947 
Total... ania wekiunes 6,331,178 6,395,661 6,993 6,708,646 
Balance, surplus. cmeee 50 #,593 133, 375 def. O72 '820 
* Includes interest on bonds of leased and subsidiary lines. 
—(V. 48, p. 112, 128, 251, 273, 289, 293, 368, 452, 855; V. 49, p. 52, 
316, 471, 773, 790.) 
thliinois & St. Louis.—Owns Belleville to East St. Louis, Ill, 15 
miles; branches to coal mines, 4 miles;. total owned, 19 miles; leases 
Venice & Caron. RR., 6 miles (and guarantees the bonds) ; total operated, 
25 miles. Capital stock, $900,000 preferred and $61 7,0 000 common; 
par, $100. In year ending June 30, 1887, gross earnings were $204,- 
406; net, $98,247; surplus over all interest, $48,984; in 1887-8 gross 
were $235, 507; net, $103,176 ; surplus over fixed charges, $57,698. 


615,926 
122,443 
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Road has gone ‘into Louis, Evansville & St. Louis Consolidated. 


March 31, 1889. gross earns. were $425,336, net $93, 481. N. Y. Office 
2 Wall St. —(V. 47, p.626, 708; V. 48, p. 452; V. 49, p. 22, 114, 206, 341, 
402, 580, 634, 718, $24.) 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles; 
total, 129 miles. The Penn. Co. owns a controlling interest in the stock 
and operates the road, advancing the Pa 2 to bd = 4 interest on the 
bonds. The capital stock is $1,402 ue Penn. Co. Dec. 
31, 1888, $1,990,653. in 1883 gross saclinan + tbt, 251; net, $34,364; 
defilt jinder interest, ete., $176,147. Annual interest ‘on ‘debt, 


Iowa Central.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles (of which 12 miles, Manly June. to Northwocd, is leased to Burl. 
Cedar Rap. & Nor.); Oskaloosa to Iowa Junc., 184 miles (in 63 miles of 
this, Moumouth Junc. to Iowa Junc., company has one-half undivided 
interest); Grinnell & Montezuma Branch, 14 miles; Story City Branch, 
36 miles; State Centre Branch, 28 miles; Belmond Branch, 22 miles ; 
Newton Branch, 28 miles; total owned (and coverel by mortgage), 
501 miles; leases Manly June. to Lyle, 20 miles and tracks at tT Minis’ 
sippi River, 3 miles; trackage, Iowa Junc., [l., to Peoria, [il., 3 miles; 
total operated, 515 ‘miles. 

Chartered as Central RR. of Iowa and opened in 1871. Reorganized 
as Central Iowa June 18, 1879, after foreclosure sale under first mort- 
gage. In October, 1884, default was made in payment of interest, and 

1888 company reorganized under present title according to ‘plan 
stated in CHRONICLE, Y. 44, p. 653. Foreclosure sale of the Eastern 
Division and branches was made Sept. 17, 1887; of the main line Nov. 
9, and of the Illinois division March 17, 1888. Trustee of 1st mortgage 
Mercantile Trust Co. See abstract V. 49, p. 582. Common stock is 

00,000; preferred, $5,600,000; par of both, $100. On Dec. 1,’89, 
the interest dus on Keithsurg Bridge bonds was not paid. V. 49, p. "790. 

From Jan. 1 to Nov. 30 in 1889 (11 months) gross earnings were 
-f 380, 634, against $1, 257, €0i1in 1888; net, $395,389, against $168,- 

689. The fiscal year ends Dec. 31. Income has eam as een | 


1886. 1887. 1888. 
Gross Carnings.... ......2. $1,323, 625 $1,352, 526 $1,363,531 
Net earnings.... .....--.-. $171,196 $174,373 $37,509 


7603 47, p. 531, 663, 745; V. 48, p. 70, 159, 589; V. 49, p. 234, 402, 582, 


Jacksonville Southeastern — Owns from Jacksonville 
to Centralia, Ill., 112 miles; Chicago Peoria & St. Louis Railway (Pekin 
to Jacksonville and Havana to Springfield, Ills.) 120 miles; Louisville 
& St. Louis Railway (Centralia to D vers) 17 miles. Leases Pekin to 
Peoria 10 miles; Drivers to Mt. Vernon 5 miles. Operates Litchfield 
Carrollton & Western RR. (Barnett to Columbiana), 52 miles. Total, 
316 miles. Extension is propcsed of about 50 miles, Litchfield to St. 
Louis, and the C. P. & St. L. willissue its bonds at $15,000 per mile. 
(V. 48, p. 729.) Chic. P. & St. L. bonds were described in CHRONICLE 
V. 48, p. 223. ne on the system for year enaing June 30, 1888 
were gross, $513,772; net, $211,832; surplus over interest an 
taxes, $121,534. For the Chicago Peoria & St. Louis Railway, from 

uly 1 to Oct. 31, 1889 (4 mos.), gross earnings, $146,656, Samaeee 
$114,967 in 1888; net $61,579, against $46,743; from Feb. 1, , to 
Mareh 31, 1889 (12 months) ‘ . earn’s were $322,822; net, $129, 661; 
and in the year ending Feb. 1, ’88, a earnings were $287, 543; net, 
$119,163; surplus over interest, £4 ,163 8S. Hook, Pres’ t, Jackson- 
ville, 1l.—(V. 47, p. 107, 353; V. 48, p. 222, 223, 729.) 


Jacksonville Tampa & Key West.—(See Map)—Line of road 
Jacksonville, Fla., to Santord, 126 m.; Enterprise branch, 5 m. Deland 
branch, 6m. Leases At. Coast St. Johns « I. R., Enterprise to Titus- 
ville, 37 m.; Florida Southern (3 ft. gauge), Palatka, Fla., to Gaines- 
ville, 50 m.; Rochelle to Leesburg, to Brookville, 106 m.; Bartow to 
Punta Gorda, 81 m.; Leesbu'g to Astor,50 m.; other branches, 23 m.; 
total, 310 m.; St. Johns R’y, Tocoi, Fla., to St Augustine, 15 m; St. Au- 
gustine & Palatka Junction RR. Junction. Fla. . to Palatka, 23 m.; St. 
Johns & Halifax RR., Palatka, Fla ,to Daytona, 52 m.; other mileage, 11 
in.; operates J acksonville, St. Augustine & Halifax, 37 m.; Sanford & Lake 
Eustis RR., Sanford to Tavares, 29m.; total operated, 651 miles. 
This road forms a link in the Atlantic Coast line running from JacKson- 
ville to Sanford, Florida, and via South Florida road to Tampa, whence 
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Subscribers will _confera great favor by giving immediate notice’of any errorjdiscovered in these Tables. 
























































; > Bonds—Princt- 
DESCRIPTION. Miles | Date | Size, or sale INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c.,see notes; of of Par Outstandin Rate per| When; Where aay and by} Stocks—Last 
on first page of tables. Road. | Bonds.| Value. 8} Cent. |Payable Whom. Dividend. 
Indianapolis & Vincennes— 1st mortgage, guar....c; 117 | 1867 |$500&c.| $1,700,000 7 F. & A.|N. Y., Farm. L. & T. Co} Feb. 1, 1908 
2d mortgage, guaranteed Penn. Co............... ce; 117 | 1870! 1,000 1,402,000 6 M. & N. do do May 1, 1900 
fowa Yentral—1st M., gold, $15,000 p. m......... e*| 501 | 1888 | 1,000 5,900,000 5 g. |J. & D.|N.Y.City,Mere. Tr’st Co} June 1, 1938 
Jacksonville Southeastern—1st mortgage.......... c* 54 | 1880 1,000 300,000 6 J. & J.\N.Y.Am.Ex.Bk.& Phila.| July 1, 1910 
I Ss 0 5 nuaduancavineebandaeces c*; 112 | 1882, 1,000 1,115.000 6 J. & J. do do July 1, 1912 
Chic. Peoria & St. L. RR., lst M., guar .......... c*; 120); 1888 1,000 1,500,000 5 g. iM. & 8. do do Mar. 1, 1928 
do do BOS GHEE cs cccescoses ec; 120; 31889 1,000 300,000 5 M. & N.|N. Y., Amer. Ex. Bank; May 1, 1939 
Litchfield Carroll. & W. RR.. 1st ($10,000 p.m.) ¢* 52 1886, 1,000 516,000 6g. |J. & J.\N. Y., Han. Nat. Bank.| Jan. 1, 1916 
Louisville & 8t. Louis RR. Co..................- c* 17 | 1837; 1,000 247,000 5 A. & O. do do Oct. 1, 1927 
Jacksonville Tampa & Key West—1st,g.,red.at 110.c*} 13019) 1884 | 1,000 1,566,000 6g. |J. & J.\N. Y. Merean. Trust Co.} Jan. 1,1914 
Collat. Tr. loan on Fla. So. stock and bonds. ....| .... | 1888 | 1,000 2,900,000 | 3-4-4459 |F. & A.|Bost., Am. Loan&ir.Co} Aug., 1898 
Jefferson ( Pa.)—1st & 2d Ms. exten. (Hawley Br.).c 1867 | 1,000 00,000 | 446 & 6)/J. & J.|Phila., Fidelity Tr. Co.| July, 1927 
st m. Carbondale to S.depot,37m.g. gd. pr. &int.c* 3 1889 | 1,000 2,800,000 5 g. |A. & O.|N.Y.,N.Y.L.E. &W.RR.| Jan. 1, 1909 
Jeff’ ville Mad.d Ind.—istM.(s.f.$15,00u,dr'natl10)¢; 159 | 1866 | 1,000 522,000 7 A. & O.|\N. Y., Farm. L. & T. Co.; Oct. 1, 1906 
7, CD, nécncditccccned daudounecnedseananesee e¢ 159) 1870); 1,000 1,995,000 7 J. & J. do do July 1, 1910 
Joliet & Northern Indiana—I\st M., guar. by M.C...¢ 44 1877 1,000 800,000 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction (Philadelphia).—1st mort. (extended)....| 3°56 | 1882 | 1,000 425,000 419 |J. & J.| Phila., 233 So. 4thS8t.| July 1, 1907 
_ eee aid iacedeailii ita tala etait 3°56 | 1865 1,000 300.000 6 A & O. do do April 1, 1900 
Kanawha & Ohio—1st mort. ($10,000 p. m.)...... ce*| 127) 1886 1,000 1,160,000 6g. |J. & J. In defauit. Jan. 1, 1936 
Kansas Central—1st mortgage. ...............- pigiing 168 | 1831) 1,000 1,348,000 6 A. & O.| Oct.,1886, last paid {April 1, 1911 
Kan, City Ark. d& New Orl.—1st M.,(#4,000 000) g.c*, .... | 1888 | 1,000 (?) 6 g. |A. & O. London. Oct. 1, 1928 
Kansas City Beli—1st ($480,000 gu.K.C.F.8S.&M).c*) 10 | 1886 ,000 1,855,000 6 J. & J.| Boston, 26 Sears’ Bldz.' July 1, 1916 
Kansas City Clinton & Spring.—1st M., g., guar. ce") 174 | 1885 1,000 3,192,000 5g. |A. & O. Boston, Merch’sNat.Bk,; Oct. 1, 1925 
Pleasant Hill & De Soto, ist mort., gold...... -c*) 45 | 1877 500 58,000 7g. jA. & O.| do do Oct. 1, 1907 
Kan. 0.Ft.8.€Mem.—Stock ($2,749,700188 p.e.pref.)) 752 .... | 100 9,960,000 144 |F. & A.'Bo3ton, 26 Sears’ Bldg |Aug. 15, 1889 
Preferred atock 8 per C@lt. .......cccc-cccccccccce:| | same 100 2,750,000 4 F. & A.| do do Aug. 15,1889 
Consol. mort ($25,000 per mile) not drawn... .c*) 671 1888 , 1,000 | 11,407,000 6 M. & N. Bost., Nat. Webster Bk.| May 1, 1928 
K.C. F. 8S. & G. 1st M., Id. gr., s. f., dr’nat 110.¢c*) 160 | 1879 |100 &e) 2,247.0v0 7 J. & D.| do dlo June 1, 190 
do Morts. guar. (part dr. at 105)..c’ 202 (80-84) 1,000 1,010,000 r M. & S. do do Sept. 1, 1910 
do eh: Ge ee GENE. eaedeccee shadoda c* 26 |'1282 | 1,000 390,000 5 BF. & A. do do Aug. 1, 1922 
K.C. Ft. S. & G, Ten-year coupon notes. ..........)  -... 385&86)5,0008¢ 320,000 6 .... |Boston, 26 Sears’ Bldg.| Dec. 1895&’96 
Kan. City 8. &M. Plain b’ds (red’ble at 105), gu.c*; .... | 18-4 | 1,000 500,000 6 M. & N.|Boston Nat. Union Bk.| May 1, 1894 
Current Riv. RR., lst mort. $20,009 p.m.guar..) 81 | 1887 |) 1,000 1,606,000 5 A. & O.) do do Oct. 1, 1927 


steamers run to Havana. The road was opened March, 1886. The land 
grant is about 1,500,000 acres. The bonds may be redeemed betore mu- 
turity at 110. Stock is $2,600.000. In October, 1888, an important 

zreement was made for control of the Florida Southern on January 1. 
189. and the issue of a collateral trust loan for $2,905,000 on that 
company’s sto-k and honds, This loan bees: s3 per cent intercst til 
1890, 4 per cent till 1894 and 4% per cent for the remaiming 5 years 
See V. 47, p, 531. From Jan. 1 to May 31 (5 mos.) gross earnings were 
$219,522, against $203,710 ip 1888; net, $79,682, against $43,806. 
In the year cuding Dee. 31,1888, the gross earnings were $450,502 ; 
net, $133,137. N. Y. office. 10 Wall St.—(V. 49, p. 2335.) 


Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the N. Y. Lake Erie & Western for 
$140,000 per annum for mein line and $15,90¥ for branch. The mort- 
gage of 1888 «trustee, Fid. Ins. Tr. & 8. Dep. Co., Phila.,) vrovided for 
ist M. 78 and for double-tracking 37 miles. Itis guaranteed principal 
and interest by lessee. The Hawley branch 2ds, $95,000, due in 188%, 
were extended at 6 per cent. Capital stock, $2,096,050; par $50. 
Samuel Hines, President, Scranton, Pa. (V. 47, p. 745.) 


Jeffersonville Madison & Indianapolis.—(See Map of Penn 
sylvania RR.)—Owns trom Louisville, Ky., to Indianapolis, Ind., 111 
es; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum- 
bus, Ind., to Sheibyville, Ind., 24 miles; Jeffersonville, Ind., to New 
Albany, Ind.,6 miles; Shelby & Rush RR., 18 miles; leases Cambridge 
Extension, 21 miles; total operated, 225 miles. The road was leased to 
Pennsylvania Company from 1873, with a guarantee of interest on 
bonds and 7 per cent on stock. Lease was modified from January 1, 
1880, the lessees to pay over all the net earnings of the J. M. & L 
proper. The stock is $2,000,000, and the Pennsylvania Co. owns 
$1, 81,600. Sinking fund, $15,0U0 yearly, draws list mort. bonds at 
110. In 1888 gross earnings, $1,366,317; net, $239,179; deficit under 
interest, &c., $101,413.—(V. 47, p. 410; V. 49, p. 433.) 


Joliet & Northern Indiana.—Owns from Joliet, Tl., to Lake 
Btation, Ind., 45 miles. Operated as part of the Michigan Centra] 
main line. Road opened in 1854 and leased to the Mich. Cent. Stock 
($300,000) carries dividends of 8 per cent per annum. 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. It cunnects the Penna., the Phila. & Reading 
andjthe P. W. & B. RRs., coming in Philadelphia. Stock $250,000; par 
$50. Gross earnings in 1888, $269,925; net, $160,727. Large dividends 
are paid. In 1884 paid 40 p. c.,in 1€85 20 p. c., in 1886 30 p. c., in 1887 
aud 1858 45 p.c.; in 1889 50 p. c. 


Kanawha & Ohio —Corning, Ohio, to Charleston, W. Va., 129 
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept., ’83, and 
was sold Oct. 22, ’85, and this company organized. (See plan, V. 
40, p. 3°6.) $111,C00 1st mort. bonds are reserved to retire the Ohio 
Cent. Mineral Div. bonds. In Feb., 1889, Robert W. ae A Was ap- 

ointed receiver, and Dec. 10 a decree of foreclosure was filed. (See 

.49, p. 789.) Common stock authorized $2,200,000; 1st pref., $6,000,- 
000; 2d pref., $4,000,000. Office, 2 Wall Street, N. Y. Grinnell Burt, 
Pres’t.—(V. 48, p. 251, 688; V. 49, p. 206, 789.) 


Kansas Central.—Owns from Miltonvale to Leavenworth, 166 
mile. Sold under foreclosure of first mortgage April 14,1879. Reor- 
ranized April, 1879; on April 1, 1887, defauit was made. Gross earn- 
ngsin 1&8, $135,863; def. under interest, &c., $150,050. Gross earn- 
ings in 1887, $178,650; def., $33,614; def. under interest, &c., $114,- 
494. Stock, $1,347,000. Union Pacific holds $1,313,400 of the stock 
and $1,347,0V0 bonds. (V. 45, p. 53.) 


Kansas City Arkansas & New Orleans,.—Under contract to he 
built from Beebe, Ark., to Monroe, La., 200 mies; branch to Pine Bluff, 
28 miles; total, 228 miles. Being built by Chicago & Arkansas Railway 
Construction Vo., of Chicago, which owns the stock ($5,000,000). Road 
to be completed by Jan. 1,1891. Trustee of mortgage, Farmers’ Loan 

Trust Co. Bonds are convertible into stock at any time within ten 
years atter completion of road.—(V. 48, p. 462; V. 4y¥, p. 718 


Kansas City Belt.—From Argentine to Washington Park, 10 
Miles. Mortgage is for $2,500,000. Stock is $160,C00; owned one- 
half by Atchison Topeka & Banta Fe and one-quarter each by Kansas 
City Ft. Scott & Gulf and Chic. Mil. & St. Paul. Double-tracked and 
used for a terminal road at Kansas City. 


Kansas City Clinton & Springfield.—Owns from Cedar Junc., 
Kan. to Ash Grove, Mo., 164 miles, aud branch to Pleasant Hill, Mo., 
10 miles; total, 174 miles, but only 163 miles operated. Built in the 
interest of K. C. Ft. 8. &G. RR., which company guarantees the bonds. 

Jan., 1885, the Pleasant Hil) & De Soto road, 45 miles, was purchased 
from Atch. Top. & 8S. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Stock authorized, $2,500,000; par, $100; issued, $1,775,400. of which a 
majority is owned by the Kan. City Fort Scott& Memphis RR. In 1887 
gress earnings were $261,675: net, $99,456; def. under int., $68,738. 

n 1888 gross earnings, $274,135; net, $106,981. 

Kansas City Fort Scott & Memphis.—Owns main line from 
Kansas City, Mo., to Memphis, ‘lenu., 487 miles, with branches, 184 m.; 
total owned, 671 miles; leases—Current River RR., Willow Springs, 








Mo., to Cairo, 81 miles; total operated, 752 miles. Company formed in 


April, 1888, by consolidation of the Kansas City Fort Scott & Gulf and 
Kansas City Spring. & Memphis railroads, the Kansas City Fort Scott 
& Gulf Company having veen organized April 1, 187, as successor 
to the Missouri River Fort Scott & Gulf, foreclosed. 

The ecnsolidated bonds of 18338 (trustee New Eng'and Trust Co. of 
Boston) will retire ali the above bonds except tho:e on the Current 
River KR., 81 miles, which is not covered by the consolidated mortgage. 

The guaranteed 7 per cent bonds due Sept. 1, 1910; are on the tollow- 
ins leased ijines: Fort Seott Southeastera & Memptis, 103 miles, at 
#15,000 per mile; Rich Hill Road. 23 miles, at $13,435 per mile; Short 
Creek & Joplin Road, 22 miles, at $14,209 per mile; These bonds are 
guaranteed, principal and interest, and havea sinking fund of 1 per 
cent of whole issue annually, with which bonds are buught at 110, or, if 
not offered. are drawn at 105: also the bonds of Memphis Kansas & 
Colora to RR., 26 miles, at $15,0:/0 per mile, without sinking fund. 

The Current River RR. bonds are guar.; they were issued as per circu- 
larin V. 44, p. 246. The K.C. & M. Railway & Bridge bonds were of- 
fered to stockholders in June, 1889, at 95, and will be subject to sinking 
fund drawings after 1891. 
. Dividends cince 1880 have been: On common — in 1882, 2 per cent; 
in 1883, 3; in 1884, 51g; in 1885, 24; in 1885, 4; in 1887. 449; in 1888, 

lg; in 185%. 3; on preferred—in 1881, 812; from 1882 to date, 
at the rate of 8 per cent a 

Fiscal year changed to end June 30. The annual report for 1888-89 
showed the following: 





Gross receipts (including other income, $33,058) ............. $4,628,625 
Operating expenses and taxes............... esebens Scecseeccee 3,027,510 
Net earnings........ a TS NE Oe $1,601,115 
Charges (including interest, sinking funi and traffic guar).. 994,537 

Balance fur dividends....................-- doontetatooens $606,578 
Paid 8 p. c. on pref. and 3 p. c. on common.......... peccoeses 516,924 





Balance, surplus ........ esos $89,654 
—(V. 47, p. 140, 352, 708; V. 48, p. 189, 632, 801; V.49, p. 173, 404.) 


Kansas City Memphis & Birmingham,.—Owns from Memphis 
to Birmingham, Ala., 251 m. aud spurs 25 m.; completed in October, 
1887. Bonds for $25,000 per mile are issued. The New England Trust 
Co. is trustee under the mort.; abstract V. 46, p. 575. The Equipment 
Co. bonds are guaranteed by the K. C. & B., and are redecmable on 
60 days’ notice at 110 and interest. Tne K. C. Springfield & Memphis 
owns half the stock and gives a traffic guarantee of 10 per cent of gross 
earnings derived from business to and from the new road, to be applied 
for interest. The bonds may be drawn or bought at 110. Stock 
$5,956,000; par, $100. (V. 45, p. 472,575; V. 46, p. 200.) 


Kansas City & Pacific.—Owns Coffeyville, Kan., to Paola, 125 
miles. Stock outstanding, $2,500,000. In June, 1889, the receivers of 
the Mo. Kan. & Texas entered intoa traffic agreement for the opera- 
tion of this road, under which agreement they tcok possession July 8, 
1889, and are now operating it as part of their through line to Kansas 
City. Vice-President, W. H. Wolverton, New York City. 


Kansas City Wyandotte & Northwestern.—( See Map.)\—Road 
from Kansas City to Beatrice, Neb., 375 miles, 26 miles of this (Seneca 
to Axtell 12 miles; Virginia to Beatrice, 14 miles) being leased, the 
former for 99 years from St. Jo. & Grand Island and the latter for 999 
years from C. R. 1. & P. Owns brancn to Leavenworth and Fort Leéav- 
enworth, 16 miles, and other branches, 4 miles, Operates, under 99 
years lease, line from Tonganoxie to Carbondale, 43 miles. ‘otal, 239 
miles operated, 

Mort. of 1888 (trus., Farmers’ Loan & Trust Co.) is limited to $3,750, 
000. Theconsol mort. (trus., N. ¥Y. Security & Trust Co.) allows bonds to 
be issued at $15,000 p. m. for new single track completed, $8,000 p. m. 
for double track, $3,000 p. m. for equipment. $2,500 p m. for track (new 
or old) ballasted, and further amounts for terminals, etc. Of the total 
bonds authorized under it ($7,500,000) $3,750,000 are reserved to 
retire by exchange the lst mort. bonds. Stock issued $2,675,000; par, 
$100; car trust debt, $296,863. Company holds $138,000 bonds of Leav- 
enworth R. T. R’y. Annual report for 1888 was in CHRONICLE, V. 48, p. 
291. Jan. 1 to July 1, 1888 (road partly under construction) gross earn- 
ings, $112,773; Juiy 1 to Dec. 31, 1888, gross were $181,52!; net, $72,- 
659. ‘rhese earnings do not include any receipts from trackage rentals. 
Jan. 1, 18%9, to Juve 1, 1889, net earningsinel’g rentals, $73,683. New- 
man Erb, Vice-President, Kansas City. Mo. (V. 46, p. 6783. 519, 829; V. 
47, p. 21,709; V. 48, p. 291, 292, 633, 662, 801, 855, 857; V. 49, p. 
22, 261, 654.) é 

Kentucky Central Railway.—Owns from Covington, Ky,, to 
Rounds‘one (less 3 miles leased), 148 miles; Paris to Lexington, 19 
miles; Paris, Ky., to Mayaville, Ky., 49 miles; total owned, 217 miles; 
leases Richmond to Rowland, 34 miles; Roundstone to Livingston, 
3 miles; total operated, 254 miles. ‘This was formerly the Kentucky 
Central Railroad, which was sold in foreclosure April 23, 1887, and 
the present company organized, with stock of $7,000,000 ($6,851,600 
issued); par $100. See abstract of mort. (Met. Trust Co. of New York, 
Trustee), V.45, p. 372. The company leased of the Louisv. & Nashv. RR. 
its Richmond branck for 99 years from Jan. 1, 1883, for $24,000 per 
annum, with a right te purchase at any time for $400,000. The Mays- 
ville Division is leased for $28,000 per year, but the stock is all owned. 
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74 INVESTORS’ SUPPLEMENT. (Vou. L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. satin | theta Laten am INTEREST OR DIVIDENDS. Oke ae” 

For explanation of column headings, &c., see notes} of of Par PR mee Rate per} When |Where Payable, and by| Stocks—Luast 

on first page of tables. ad.| Bonds} Value. ancing |! Cent. |Payable 10m. Dividend. 

Kan. City Ft. Seti d Memphis—( Cont'd). 

Kan. C.& M. R’y & B’dge 1st M. g.s.f.dr’n at110.c*|} .... | 1889 | $1,000 | $2,500,000 5 g. cents Boston. Oct. 1, 1929 

Kan. C. Memph. & Bir.—i1st M. (drawn at110)..c*| 276 | 1887 1,0.0 6.892,000 5 M. & 8 Boston, Merch. Nat. Bk.| Mech. 1, 1927 

do Bir. equip guar. (redeem. at 110)c*| .... | 1888 | 1,000 959,000 6g. |M. & S./} do do Mch. 1, 1903 

Kansas Oily &@ Pacific—ist wmortg»ge..........---.- ¢} 125 | 1887; 1,000 2.125,000 6 M, & N.|N.Y.,Farm.L’n & Tr.Co.| May 1, 1927 

Kan. C0. Wyand’e & N.W.—M.$19,000 p.in.,g.,3&£ ¢%} 1lsd | 1888 | 1,000 3,071,000 5g. J. & J..N. Y., Western Nat. Bk.) Jan. 1, 1938 
Consol. mortgage for $7 500,000, gold ......... c*} .... | 1889 | 500 Ke. (2) PS & FY > er eer Juiy 1, 1989 
Kan. City & Beatrice, lst mort., gold, guar...... Cc 35 | 1LS89 500 400,000 5 J. & J.N. Y. See. & Trust Co.; July 1, 1979 

Kentucky « entral—Covington & Lex. mort., extend. 80 | 1855 1,000 219,000; 5&6 jJ. & D.\N. Y., Office, 23 Broad} June, 1290 
Maysvilie & Lexington RR. mortgage.........-.... 49 | 1876 1,000 400,000 7 J. & d. ado do 1906 
New mortgaze, gold ($7,000,000) ........ ....... c*; 220 | 1887 1,00 6,523 000 4g. iJ. & J. do do July 1, 1986 

Kentucky Union—1st mort. for $3,000,000.... .c*| .... | 1888 | 1,000 2,500,000 6 J. & J.|N. Y.,Mereantile Tr. Co.) July 1, 1928 

oot & oo te M eee. C.R.L&P.c* ise 18738 | 100 &e. py ie pe 5 A. & O. 7 t Sg nt nen a =. i, te 4 
cokuk &@ Wes'ern—Common sto?zk............ —— : aiid aes J 000 1 .... |N. Y., John Paton & Co. pril ‘ 

Kings Co. Elev.—1st M., g.,ser.**A.”’ $550,000 p.m.c* 6} 1885 | 1,000 3,377,000 52g. J. & J.\N. Y., Am. Ex. Nat Bk.| Jan. 1, 1925 
2d mort. ($7,000.000), $550,000 p. m........-.- c* 6 | 1888} 1,000 2,432,000 5 a: §  eieeemaieie Apri 1, 1938 
Fulton Elev., 1st M., $550,000 p. m., g., guar..c*} .... | 1889 | 1,000 1,250,000 5 g. |M. & SB. aieeaiiataiiaia Mech. 1, 1929 

Kingston € Pembroke—ist M., gold (redeem. at 105); 113 | 1882] 1,000 572,000 6 J. & J.|N.Y.,R. P. Flower & Co.| Jan. 1, 1912 

Knoxville Cumberland Gap & Louvs.—1st M., £..c” 68 | 1888 1,000 1,500,000 5 g. |J. & D.'Lon.,C.J.Hambro&Sons} June 1, 1928 

Lackawanna & Southwestern Mort. (for$300,000).| 110 | 1889 1,000 &00,000 5 J. & JIN. Y. Oflice, 48 Wall St. 192 

Lake Erie Alliance & South.—istM.for $1,250,006 c* 60 | 1887 1,000 346,000 6g. |JI. & J. None paid. Jan. 1, 1917 
Inc. bonds, non-cum., g. (red. after ’97 at 106) ..c* 60 | 1887} 1,000 1,60,. 0 g. ain 2 heweedees Jan. 1, 1917 

Lake Erie é Wesiern—Com. stock, $20,000 permile.| 589 ]| .... 100 | 11,840,000 ena a ee. 2 eea 
Preferred stock, 6 p. ¢. (not cum.) ($20,L00 p. m.)| 559] .... 100 | 11,840,000 1 Q.—F. New York. Feb. 14, 1890 
lst mortgage, gold ($10,000 per miile).......... c*| 589 | 1887; 1,000 5,920,000 5g. |J. & J.\N. Y., Chase Nat. Bank.| Jan. 1, 1937 

—~ ——— ~~" iene mehesetiiianeieeiatil bres en < ae gt 2 ot tun A ~ > ——— er tates _— i oo 

uarantee er cen ES aa 9 —— 3,5 A tf) ) ‘eb. 1, 
Consoc1. lst tm! ; - inte | 864 | 1870 | 1,000 15,041.000 7 Var. || {| July 1. 1900 
do $sink.tund, $250,000 y’rly ; eat] £84 | 1870 | 1’000%| 149.0001 fs cal, Oct., 1890 
Consol. 2d mort., do. (for $25,000,000) ..... ...c&r| 864 /]1873 | 1,000 | 24,692,000 7 J. & D.| >See page following.{ | Dec. 1, 1903 
Lake Shore dividend bonds....................... ce} 258 | 1869 | 1,000 ,396,000 7 A. &O Aprill, 1899 
3d mort. (Clev. Painesville & Ash. RR.) ...... .. r 95 | 1867 | 1,000 920,000 7 A. &O {; Oct. 1, 1892 





























From January 1 to Nov. 30, in 1889 (11 montlis), gross earnings were 
$975,845, against $955,487 iu 1848; net, $175,665, against $440,475. 
In 1888 the income account was as follows: 











1887. 1888, 
TE Sr a $1,067,468 $1,042,680 
Operating expenseS.......cce .cc. ccc cone 612,116 559,056 
Oe $455,352 $183,624 
il Fh: Ny TIP LEI I: AIT IE 4.490 
Total receipts............ 0 is iecanetiidieittiinnien cues $188,114 
asthe ss ann nee eens wee Bee eawbedeeeie $99,898 
EET 8 ES A 263,310 
a a a $363,239 
Surplus over charges.... .......--... .-- saaiaiiaieiaiacadil $124,874 


—(V. 45, p. 112, 372, 373; V. 46, p. 200, 412, 802; V. 48, p. 489.) 


Kentucky Union.—(See Map.)—Road in progress from Lexington, 
Ky., to Big stone Gap, 124 miles, connecting with Norfolk & W: stern, 
Louisville & Nashville and South Atlantic & Ohio. Iu operation be- 
tween Winchester and Olando, 34 miles. Stock authorized, $5,000,000, 
of which the counties of Clark and Fayette and city of Lexington have 
subscribed $300,000. An issue of bonds to the amount of $3,000,000 
has been authorized, covering road and equipment. The authorized 
stock is $5.000,000. The following are directors: F. D. Carley, H. C. 
McDowell, St. John Boyle, L. T. Rosengarten, A. P. Humphrey, W. R. 
Belknap, Join M. Atherton, George M. Davis, C. H. Sto!] and R. P. 
Stoll, ali of Louisville and Lexington, Ky. (V. 49, p. 227, 4511.) 

Keokuk & Des Moines,—Owns from Keokuk, Ia..to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. The 

roperty was leased for 45 years from Oct. 1, 1878, tothe Chicago 

ck Island & Pacific Railroad, the lessee to pay 25 per cent of the gross 

earnings, but guarantee the interest (not the principal) on the present 

bonds. The stock is $1,524,600 8 p.c. pref. and $2,600,400 common 

ar both 100), a majority ot which is held by the lessee. Divs. on pref 
ce 1876 have been: In 1880 and 1881, 1% p. e.—nothing since. 


Keokuk & Western.—Owns Alexandria, Mo.,to Van Wert, Ia., 
143 miles; operates Keokuk to Alexandria, 5 miles; Centerville, Ia., to 
Albia (trackage—C. M. & A. RR.), 24 m.; total, 172 miles; was for- 
meriy the Mo. Iowa & Neb., part of the Waash system sold in fore- 
closure Aug. 1°, 1886, and reorganized under this title. Stock $4.000,- 
000: par $100. A 6 p. c. note for $240,000, secured by mort., payable at 
will, is outstanding. Jan. 1 to Nov. 30 (11 mos.), gross earnings in 1889, 
$313,801, against $298,809; net, $25,034, against $3,301. In ’88 
= earns. were $328,547; net earns., $60,970; construction, $65,851 

ividend of 1 per cent was paid in 1888. F. T. Hugnes, Pres’t, Keokuk, 
Ia.; G. H. Cavdee, 52 William 8t., N. Y., Vice-Pres’t.- (V. 45, p. 166, 
304; V. 46,p. 479; V. 48, p. 661.) 


Kings County Elevated.—Owns roadin eperation through Ful- 
ton Street, Brooklyn, to city limits, 6°14 miles in all. Stock authorized, 
$3,250,000; outstanding, $2,656,000; 2d mort. was made in 1888 to 
complete theroad. Of the lst mort. bonds $200,000 are 6s, and trustee 
is Mercantile Trust Co. of New York. [See abstract of mortgage in V. 
49, D. 237.) The Fulton Elevated RR. under contruction from city 

ts to the Jamaica line and town of Woodhaven,!about 3% miles, is 
leased to this company and its bonds guaranteed, principal and inter- 
est. Information as to finances, with balance sheet, &c., was given in 
the CHRONICLE, V. 49, p. 22. In year ending Sept. 30, 1889, gross earn- 
nee were $638,605; net income, $177,728; payments, (interest on debt, 
urdan (Ve ahep. 48) 800, V. 48 pbs! Vel we X70 Ve Worn OOS 
. ° “" p. ’ , . e . > . . > . , . > 

V. 49, p. 22, 237, 825.) “_— se 


pon & Pembroke.—Owns from Kingston, Ontario, Can., 
to Renfrew on the Canadian Pacific RR., 104 miles; branches, 9 miles; 
total, 113 miles. Bonds are redeemable on notice at 105. Report for 

88 in V. 48, p. 526. Stock, $4,500,000; par $50. Gross earnings. 
1888, $203,303; net, $59,545; surplus above charges, $25,225. In 
1887 gross, $175,135: net, $51,104; surplus over interest, $16,784. 
See full statement in V. 44, p. 402. (V. 48, p. 526.) 


Knoxville Cumberland Gap & Louisville.—Knoxville, Tenn., 
with tunnel at Cumberland —— to a connection with the Louis. & 
Nash., a distance of 68 miles. It will form with the Marietta & North 
Georgia (with which it will eventually consolidate) a direct line to At- 
lanta, Ga. The mortgage is for $1,500,000 on above mileage and pro- 
vides for the issue of $500,000 additional at $15,000 per mile for ex- 
tensions. The bonds were offered in London in October, 1888. The 
eity of Knoxville subscribed to $225,000 stock. (V. 48, p. 420.) 


Lackawanna & Southwestern.—Road operated from Lacka 
wanna Jun:tion, New York, to Perkinsville, 41 miles; Swain’s to 
Nunda, 11 m.; Olean to Angelica, narrow gauge, 38 m.—total, 90 miles. 
In April, 1869, the Lackawanna & Pittsburg road was sold in fure 
closure and reorganized as Lackawanna & Southwestern. Company 
authorized $800,000 1-t mort. bonds (Mercantile Trust Coc., trustee) ; 
also $2,800,000 (par $100) stock to retire old mort. bonds. &c. Geo. D. 
Chapman Vice-President and Receiver, 48 Wall Street, New York. (V. 
46, p. 200. 228; V. 48, p. 688.) 

Lake Erie Alliance & Southern.—Owns from Bergholz, O., to 
Phalanx, O.,60 miles. Formerly Cleveland Youngstown « Pittsburg, 





1 
i 
‘ 
: 











sold in foreclosure Dec., 1886, in the interest of the bondholders and 
reorganized Jan., 1887, under above Dame. Itis proposed to extend the 
road East and North to Fairport, on Lake Erie. Stock is $2.000,000; 
par, $100. The 1st mort. is subject to the lien of $150,000 bonds of the 
Alliance & Lake Erie RR. on road irom Phalanx to Alliance, 21 miles. 
The balance of lst mort. bonds is reserved for extensions, at $25,000 
per mile. In year ending June 30, i8%8, gross earnings. $56,726; net, 
$12,131. A. L. Griffin, President, Pitisburg, Pa.; L. M. Lawson, 
Treasurer, 102 Broadway, N. Y. 

Lake Erie & Western Railroad.—(See Map)—Owns trom San- 
dusky, O., to Peoria. [il., and branch to Miuster, 428 miles, and from 
indianapolis to Michigan City, 161 miles; tota!, 583 miles. This is the 
new company formed in 1887 aiter foreclosure (on Dee. 14, 1886,) of 
the Lake Eris & Western railway, which had been made uv by a con- 
solidation, Dec. 12, 1879, of the Lafayette Bloomington & Muncie and 
the Lake Erie & Western. In March, 1887, purchased the [odianapolis 
Peru & Chic. road, 162 miles. 

Abstract of mortgage (Central Trust Co. and A, L. Mason, trustees), 
in V. 46, > 45. 

A first dividend on pref. stock cf 1 per cent was paid in Feb., 18990. 

Range of stock prices since reorganization has been as follows : 
Common in 1887, 13@241; in 1838, 1: 400191; in 188°, 16@203,; in 
1890 to Jan. 17, inclusive, 17%@130. Preferred in 1887,39%@61; in 
1888, 404 @557,; in ’39, 5133@66%4; in ‘90 to Jan. 17, incl., 62% 065%. 

From Jan. 1 to Nov. 30 (11 mos.) 1n 1889 gross earnings were $2,2u0,- 
511, against $1,968,618 in 1888; net, $917,705, against +728,398. 

The annual report for 1888 was in V.48, p.367. The preliminary 
statement for 1889 compares with 1£88 as follows: 


1888. 1889. 
NE Gc cccncccceseceesscscscemsedagenes $2,167,789 $2,515,000 
BUD GRRURROD. « occcoccucescocnesescoccesesniocses $809,940 $1,020,000 
is Ss SND sc kccncencansenceccessessossss 397,579 _ 420,000 
SRM cncccne: 000 cecesens coer cecsecenrcces $412,061 $500,000 
Construction and betterments................ 202,077 440,000 
ee Pe $109,984 $160,000 
Surplus for two years and eleven months .................--- $1,487,734 
Expended for equipment and betterments...............-.-- 1,341,087 
Surplus....... ‘ittinesandipiiniiiinimmesnubsatancatnetinny est $143,647 


P S. 1 Brice, New York, President.—(V. 47, p. 530, 367; V. 49, p. 471, 

Lake Shore & Michigan Southern.—LINE OF ROAD—Buf- 
falo, N. Y., to Chicago, [ll., 540 miles; branches owned, 319 miles. Other 
lines owned as foilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Reads leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal RR., Youngs 
town to Aniover, O., and branches, 42 miles; Detroit Hills. & South- 
west., 65 miles; Fort Wayne & Jackson, 98 miles; others, 8 miles; total, 
315 miles. Total road owned, leased and operated, 1,341 miles. 

ORGANIZATION, &C.—This company was a consolidation of the Lak- 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleve- 
land Painesville & Ashtabula railroads. The roads leased at 
fixed rentals are the Kal. Alle & Grand Rapids, Jamestowa 
& Franklin and Mahoning Coal. The Detroit Monroe & Tol 
Kalamazoo & White Pigeon,and the Northern Centralof Mic n, are 
ney cee ye! roads controlled by ownership of their stock. The Mahon- 
ng Coal RR. is leased at 40 per cent of gross earnings, and its pre- 
ferred stock and bonds guaranteed. The New York Chicago & St. Louis 
road is controlled by ownership of stock. 

STOCKS AND BONDs.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872,8; in 1873,4; in 1874, 3%; in 
1875, 2; in 1876,3144; in 1877, 2; in 1878, 4; in 1879, 642; in 1880 
’*81,’°82 and ’83, 8 p. ct each year; in ’34, 7; in ’85and’86, nil; in’87 and 
*88 4 p.c.; in 1889, 5; in 1890, Feb. 1, 2 and 1 extra. 

Mahoning Coal com. stock paid in 1889 419 per cent; in 1890, Feb. 1 
2145 per cent. The common stock is to be increased to $1,500,000 and 
the preferred stock (guaranteed) to $800,000 for the acquirement of 
new lines, See V. 50, p. 71. 

The range in prices of stock since 1870 has been: In 1871, 85142@1164; 
1872, 83120984; 1873, 574@97%; 1874, 677g@8458; 1875, 5 
1 1876, 48% @685g; 1877, : 
92%@21147%; in 1884, 5916@104%;in 1485, 50% 
@ 10v33; in 1887, 89@98%; in 1888, 854 @1047¢; 
in 1890 to Jan. 17, inclusive, 1041292105 5g. 

The first consolidated mortgage bonds are redeemed each year Db 
$250,000 contributed to the sinking fund. The. above bonds of 
classes Outstanding are given less the amounts held in the sinking 
funds, which amounted to $4,500,000 Dec. 31, 1888. 

OPERATIONS, FINANCES, &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through traffic, or traffic from competitive points, and its 
business is Pere by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of come 
the New York Chicago & St. Louis oal (a con- 





mon stock of 


trolling interest) were purchased. This N. Y. C. & 8t. L. (Nickel Plate) 
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76 INVESTORS’ SUPPLEMENT. [Von L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DE Bonds—Princi* 
SCRIPTION. Miles} Date |Size, or Na INTEREST OR DIVIDENDS. pal, When Due- 
For explanation of column headings, &c., see notes| of of Par Outstandin Rate per; When |Where <1 and by} Stocks—Last 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable hom. Dividend. 
Lake Shore ¢& Mich. Southern.—(Cont.)— 
Buffalo & Erie, mortgage bonds................-. Cc 88 | 1868 |$500&c.| $2,784,000 7 A. & O.!) Coupons are paid by {| April1, 18998 
Detroit Monroe & Toledo, 1st mort., guar. ....... 62 | 1876) 1,000 24,000 7 FEF. & A. Treasur’r at Gr’nd!| Aug. 1, 1906 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. oom. jue ae fmm 100 ,000 3 A. & O. aver Depot, N. } Oct. 1, 1889 
lst mortgage. renewed in 1888 ................ c 58 | 1888 | 1,000 840,000 5 J. & J. , and registered $ July 1, 1938 
Jamestown & Franklin, lst mortgage............ ce} 51) 1863) 1,000 298,000 7 J. & J. | pete by Union | Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............ ec} 51) 1869) 1,000 500,000 7 J. & Dj) Bw Company. June 1, 1894 
RN Se AMEE TOTTI Oe | wom 50 1,373,000 2 FF. & A, ae | Pats Cent. Office.| Feb, 1, 18¢0 
Preferred stock, guar. 5 per cent ...............  -_ 50 400,000 29 J. & J. Y. Union Tr. Co. | Jan. 1, 1890 
lst m., Youngs. ‘to And. & branches, guar.. ... 42} 1884); 1,000 1,500,000 5 3. & J, do do July 1, 1934 
Lehighé Hudson Rirer—1st m. ,g..int.red’ced io 5 % 41/1881); 1,000 800,000 5 J. & J.| N. Y. Nat. Ex Bank. | July 1, 1911 
2d mortgage consol. (for $500,000) ............... 63 | 1387 | 1,000 204,070 5 I. & J. do do uly 1, 1917 
Warwick Valley,ist & 2d ms.($210,000 wen, 1911) 22 |’79 ’81| 500 &e. 385,000 6 A. & O.! do do 1899 & 1911 
Lehigh @ Lack.—1st mortgage ...........-..-..-..- ec} 25) 1877} 1,000 100,0 7 I. & D. Phil., Fidel.I.& 8.Dp.Co.| Dee. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)...........- * je 50 | 39,707,550 14 | Q.—J. Phil., 228 So. Third St.} Jan. 15, 1890 
lst mortgage, coupon and registered.............- 101 | 1868 | 1,000 5,000,000 6 J. & D.' Reg. at oftice; ep.B’kKN.A| June 1, 1898 
in RT: Plea aR aie Sr eR 101 | 1870 ,000 6,000,000 7 M. & 8S. Phila. Of.,228 S80. 3d St.| Sept. 1, 1910 
Consol. m., sterling, g., s.f. 2% y’rly, d’rn at par. ear 232 | 1873 | 1,000 2,439,000 6 I. & D.! do do Dee. 1, 1897 
do coupon and re. zistere ‘jitiadenas eal ear| 232 /)1873 | 1,000 9,785,000 6 J. & D. Reg.at office’; ep.B’k N.A! Dec. 1, 1923 
do TA TET IAA MO OE, SIRE 232 | 1873 1,0.0 1,335,000 6 JI. & D. Phit., Of., 223 S80. 3d St.| [rredeemable. 
Easton & Amboy. Ist m., guar.Rastonto P.Amboy| 60/1880] 1,000} 6,000,000 5 M. & N.) do do 192 
Delano Land Company bonds, endorsed .......... .-- | 1872; 1,000 1,355,000 7 5, & J.! do do Jan., 1892 
Litile Miami- -8tk,com., gu. 8 %,99 yra, Pitt.C.&St.L.{ 198 | .... 50 4,943,100 2 +. Cinn.Oitice, 1st Nat. Bk.| Dec. 24. 1*89 
Street con. 1st &2dMs. (jtly. with Cin.& Ind. RR.).¢ 2 |1864-8; 1,000 512,500 6 far. ‘N.Y., Bank of America.| 1894-1898 
NATE LEE EEL Wate ro 84 | 1882 1,000 1,500,000 5 M. & N.! do Nov. 2, 1912 
Convertible oy DEPT, .cudnvencn caches re pene. | seeesel = eeeebees 7 i, Meee ee ee ee ne Me 
LTitile Rock & Memphis—First mortgage, ane sombd e|} 135 |1887);| 1,000 3,250,000 5 g. 'M. & S. N. Y., Central Trust Co | Sept. 1, 1937 
Thttle Scheylkitll—Stock. ......ccccccc cocccccccccccccs 3 50 2,487,850 |3ig&1lex.|J. & J. Phil. Oifice,4 10 Walnut.| Jan. 11, 1-90 
i i a he ie EE A lo OIE i AE Ss ta 50 | 12,000,000 1 Q.—F. N.Y.,Corbin Bank’g Co.| Feb. l, 1890 
1st M. Jamaica and Hunters’ Point extension..c* 10 | 1860 500 168,000 7 M. & N.| do do May 1, 1890 
1st mortgage, main line..................-ee.-- * 94 | 1868 500 | 1,121,000 7 (IM.&N.! do do May 1, 1898 
I eatin aitetticnalitnnet win ouminiieiiamcnadid 158 | 1878 | 100&c 268,703 7 FE. & A.! do do Aug. 1, 1918 
Consol.M. g. ($1,563,000 reserv’d for prior bas. sc41 180 | 1381 | 1.000} 3,437,000 52. | Q—ZJ. | ado lo July 1 1931 























stock was afterwards cut down one-half in the reorganization, viz , to 
70,250 shares of pref. and 62,400 shares of common and an assessment 
of 10 per cent cash paid on it, the company receiving $2,503,000 1st | 
pref. stock oi N. Y. Chic. & St. L. for the assessment. 

The preliminary statement for 1889 (December estimated), on which 
the dividend was declared, was as follows, compared with the actual 
figures in 18-8 











1888. 1889. 

(Actual.) (Estimated ) 
Gross earnings..........-. -seeeee $18,029,627 $19,475,090 
Operating expenses and taxes ........ 11,310,371 12,833,359 

Per cent of expenses to earnings....... (62°73) (65°81) 
ee $6,719,256 $6,641,141 
Interest, rentals and guar. dividend... 3,608,391 3,425,000 

aience ($6 ge per share in 1888 and 

TEES: MEG: nditeemadininiia natin 6c $3,110,865 $3,216,141 


The oi none for 1888 published in V. 48, p. 587, contained the 
tables below, showing earnings and income account for a serice of 


years: 
OPERATIONS AND FISCAL RESULTS. 
1885. 1886. 1887. 1888. 
Miles operated...... 1,340 1,340 1,341 1,342 
Operations— 
Pass. carried (No).. 3,479,274 3,715,508 3,752,840 4,051,704 
Pass’ger rr‘ eage.... 


176, 830. 303 191, 593,135 205,761, "459 210,107, ‘098 
2 2: 289 cts. 

9,069,857 
* 1,799,104 


Rate p. pass. p. mile 2°058 cts. 2-098 ets. 2'260 cts. 

Fr’ght (tons) moved 8,023,093 : 

Fr’ ght (t’ns) <1 * 1. 602,567 *1,592.044 * = = Sb 
. c 


























Av. rate p. ton p. m 0°553 cts. 0°639 cts. 0°636 cts 
Earnings — $ $ Ba $ 
PRBSORSEE..c00 ccccccs 3,639,375 4,020,550 4,650,653 4,810,148 
EE 9,031,417 10,329,625 12,547,923 11,629,174 
Mail, exp., rents, &c. 1,462,713 9,280 1,512,386 1,590,305 
Total gross a — 15,859,455 18,710,962 18,029,627 
A nye pon age > $ ~ ~ $ 
t’ way, & - 614,777 2,044,044 2,079,084 2,500,494 
Maint. of equipment. 1,347,379 1, 340, 291 1,995,012 1 aCe. 753 
Transport’nexp’nses 5, 277, 444 5,192,943 5, 730, 977 5,99 4,092 
i reccoses pad cone 518, 668 485,946 'A7 6, 257 482, 223 
Miscellaneous ....... 529, 269 668,398 748, 468 87 2, 809 
BOER..cos wescsecs 9,287,537 9,731,622 11,029,798 11,310,371 
Net t earnings “eeeceee 4,845,968 6,127,833 7,631,164 6,719,256 
P.c.of op.ex.to ear’ gs 65°71 61°36 58°9 62°73 
* Three ciphers omitted. 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
ee = g $ 
Net earnings ........ 4,845, — 6,127,833 73h. 164 6,719,256 
Interest, divid’s, &. seseees 110,752 129,9 999 219,892 
Total income.... 4,845,968 6,238,585 7,811,163 6,939,148 
Disbursements— 
Rentals paid ........ 439,168 443,900 449,313 517,418 
Interest on debt..... 3,374,938 3,326,480 3,276,140 3,2 57, 515 
Divid’s on a. a’k. 53,350 53,350 — 53, '350 
Sinking fund........ 250,000 | ne ee 
Total disbursem’ts 4,117,456 4,073,730 3,778,803 3.828,283 
Surplus for div’d.... 28,512 2,164,855 4,032,360 3,110,865 
Dividends.......... > ~-—s- @ageceee (2) 989,330 (4)1,978,660 (5)2,473,325 
a, ea sur. 728,512 sr.1,175,.525 er 2,053,700 sur.*637,540 


—(V. 46, 255. 5670, 610; 650, 783. 802; V.47. p. 227, 709, 802; 
V. 48, p. "202, 587, 855, V. 49, p. 236, 720, 824, 825.) 


Lehigh & Hudson even Sees from Grey scourt, on Erie road, 
to Belvidere, N. J., 63 miles. Parties interested 1n this and connecting 
roais have built the Orange Co. RR. from Greycourt to Campbell, 7 
miles, to a connection with line’ to the I eam Bridge. In addi- 
tion to above bonds there are $65,000 Wayawanda 6s due 1900 and 
289.430 6 per cent car trusts. Stock, $1,340,000. Four coupons, July, 


1885, to January, 1887, in«iusive, were funded. In Deeember, 1885, 
a traftic contract was made with Lehigh Coal & Nav. Co. antin Aug., 
— " Cent. of N. J., acquired contrul of the road by purchase of 

k. . ioe eod:ng "Sept. 30,1889, gross earnings were $269,598; 
4 $101 583; surplus over interest and taxes, $6,923. In 1887-88 gross 





earnings, $235,502; 
interest, $313. 





; net, over expenseiand taxes, $88,292; ne o_o 
Grinnell Burt. President, Warwick, ( 
856; V. 47, p, 709; V. 48, p. 688; V. 49, p. 236.) 


Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence,in connection with the Wind Gap & Dela- 
ware Railroad, to Saylorsburg and Bangor, Pa., 38 miles. Opened in 
1867. Capital stock, $370,500; par, $50. Gross earnings in 1887, 
$56,319; net, $14,765. In 1883, gross, $61,383 


Lehigh Valley.—(See Map.)—Owns Phillipsburg (Pa. Line), N. J., to 
Witkesbarre, Pa., 100 miles; branches to Audenried, Tomhicken, 
Hazleton, &e., 206 m.; Rosetle & So. Plaintield RR., 10 m.; Easton & Am- 
boy RR., ‘Amboy, N. J. ., © Pennsyivania Line, 60 m., and branches, 6 m ; 
total Lehigh Valley proper, 382 miles; leases Southern Central RR., 
114 m.; Pennsylvania & New York Canal & Railway and leased lines , 
180 m.; Lehigh Valley in N. Y., 12 m; controls Geneva Ithaca & Sayre, 
116 m.; total, 804 miles. Trackage: Penn. RR, 50 m.; N. Y. Central, 
aH aong Erie, 188 m.; Cent. of N. J., 21 m. Grand total ‘operated, 1 ,078 
miles. 

This is one of the most important of the coal ~- Dividends on the 
ordinary stock have been as follows since 1870: In 1871, 1872. 1873, 
1874 and 1875, 10 per cent Pe in 1876, 9; in 1877, 5'9; in 1878, 1879 
and 1880, 4; in 1881, 51g; in 1882, 649; 1n 1883 and 1884, 8; in 1885, 6; 
in 1886, 4; in 1887, 4.49; in 1888, 5; in 1889, 5; in 1890, Jaa. 15,1 
Prices 4 ‘ine common stock in Phitadelpha since eZ were as follows: 
In 1878, 32%@42%\; in 1879, 3342@55; in 1880, 46@57%; im 1881, 
5712 06414; in 1882, 5814 @ 87%; in 1883, 63 @73'%4; in 1884, 57@717%6; 
in 1985, 54199614; in 1886, 5544@62: in 1887, 5373257%; in 1888, 
51190577; in 1889, 52055; in 1890, to Jan. 17, inclusive, 524@533a¢. 

In March, 1848, issue't 20 per cent in new stock to stockholders at 
par, the proceeds paying fer aiditions. (See V. 46, p. 371.) Company 
guarantees dividends on stock of Morris Canal (see that company, 
under ‘‘Canals.”’ 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 48, p. $8. It is oneof the peculiarities of the company’s 
annual report that no general balance sheet is given. 


INCOME ACCOUNT. 

















1885-86. 1886-87. 1887-88. 
Gross income (inc). invest, &c.) $9, 395,800 $11,197,168 wg, ae, 739 
Operating expenses............ 5,293,816 6,142,396 28.235 
Total net income........... $4,101,986 $5,054,771 $5,225,504 
Disbursements — 
(nterest on debt. ............... 2,048,201 2,041,171 2,081,285 
General, taxes, floating inter- 
est, loss on Morris Canal, de- 
me iM kuneceseses odees 682,003 1,018,747 967,874 
TE TD ore FF 1,584,081 1,890,876 
Total disbursements. ...... $1,061,735 $1,643,999 $4,940,035 
Balance, surplus.......... wedia 40,250 410,772 285,469 
* In 1885 86, 10 on pref. and 4 on om. in 1886-87, 10 = pref. and 4% 
on com.; im? 1887- 88,10 on pref. an d 4% on com.—(V. 4 6, p. 101, 344, 
371, 678 ; V. 47, p. 108, 593, 664; V. 4, p. 98, 100, 292 , 326, 399 ; Vv 
49, p. 52, 373, 539.) 


Little Miami.—Owns from Cincinnati, O., to Springfield, O., 84 
miles; branch, Xenia, O., to Da , O., 16 miles; leased, Columbus & 
Xenia RR., Xenia to Columbus, 0., 55 miles; Dayton & West. RR., Day- 
ton, O., to Indiana State Line, 38 miles; Ohio State Line to Richm’d, In 
4miles: Cincin. Street Conn. RR., 2 miles; total operated, 198 miles . The 
Little Miami Railroad proper extends from Cincinnati to to Springtield, but 
the portion between Xenia and Springfield is now opera 
for the remainder of the main line, as given above, the Col. & Xenia 
road (leased), is used. 

On December 1, 1869, the Little Miami, with all its branches, &c., 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 

any for 99 years, renewab e forever. The Pennsylvania Railroad 
ny isa wee by to the contract and guarantees its faithful ——- 
Road is is nuw operated by Pittsburg Cin. & St. Louis Railway Co 
rental is 8 per cent on $4,943,100. interest on debt and $5,000 00 per 
annum B, ttle Miami Company’s expenses of organization; the l- 
meut of the lessor’s lease obligation is also stipulated. In addition to 
above — there is $100,000 6 per cent permanent capitalized debt 
fntarcet J. & J. In 1886 net lous to lessee was 468,680. In 1867 
net revenue to lessee was $142,254: against which paid rental, &.. 
$740,659; net loss to lessee $298.405. barnings in 1=388, $1. 841,442; 
net. ett ‘608; income from investments, $189,302; net loss to lessee, 
$421.38 

On Jan. 28, 1890, atockholders vote upon a proposition to authorize 
$3,000,000 7 per cent bonds (to be i-sued to the lessee from time to 
time in payment for betterments) and also $3,000,000 stock, into which 
the bonds shall be convertible. (See V. 50, D. 71; V. 49, p. 300, 434, 
580, 789; V.50, p. 71. 


Little Rock & Memphis. — Owns from Little Rock, Ark., 
Miss. River, opposite Memphis, 135 miles. The Memphis & Little Rock 
road was sold in foreclosure in 1872, again in 1877, and again in 1887 
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STOCKS AND BONDS. 
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78 INVESTORS’ SUPPLEMENT. {Von L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Prinei- 
eile DESCRIPTION. Miles| Date | Size, or iiaae INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per; When |Where 5 and by| -Stocks— 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable hom. Dividend. 
Long Island -(on.) ~Gen. m. for $3,000 000, g..c*} 180 | 1888 | $1,000 | $1,500,000 4g. iJ. & D| N. Y.. Corbin B’kg Co.} June, 1, 1938 
Newtown & Flushing, lst mortgage assumed...c* 4} 1871 500 110,000 7 M. & N. do do May 1, 1891 
New York & Fiushing RR.. 1st mortg. assumed... 3 | 1880; 1,000 125,000 6 M. & S. do do March 1, 1920 
B’klyn & Montauk Ist M., $250,000 are 6s. ...... c* 76 | 1881! 1,000 5&6¢. |M. & 8. do do Mareh 1,1911 
Second mort. assumed (for $600,000), gold, ...c* 76 | 1888 | 1,000 5g. |J. & D. do do June 1, 1938 
Long Island City & Flushing. lst m. assume‘ .c * 23 | 1881; 1,000 6 M. & N. do do May 1, 1911 
Co 1801. mort., gold, endorsed by Long Isl. RR.c* 23 | 1887) 1,000 5 g. |M. & N. do do May 1, 1937 
New York & Rockaway, lst m., gu. interestonly.|; .... | 1871 00 7 A. & O. do do April 1, 1901. 
Smithtown & Port Jeff. lst m., guar. prin. & int.. 19 | 1871 500 7 M. & 8. do do Sept. 1, 1901 
isiana Western—lst mortgage, gold ............ 112 | 1881 | 1,000 6¢.\J. & J.\N.Y., 80. Pae.Co.,23 Brdj July 1, 1921 
Louti:». Evansv. & St. L.. Consol.—1st M. E. R. & E... 71 | 1881; 1,000 6 J. & J.|N. Y. Security & Tr.Co.j July 1, 1921 
L. E. & St. L. 18: M., g., (2d on 72 M.)..... neeenined ce*| 182) 1886) 1,000 6 2. |A. & O. do do Oct. 1, 1926 
Hunt. ‘fell City & C. RR., 1st M., gold, guar....c* 24 | 1887) 1,000 6g. |A. & O. do do Oct. 1, 1927 
Miinois & St. Louis 1st mortgage ................ c" 19 | 1875 500 8 J. & D. do do Jane 1, 1895 
Venice & Carondelet mort., guar................ c™} .... |1880-2); 1,000 6 Various do do 1900-’02 
Consol. mort., gold ($8,000,000) ...............-. c‘| 386) 1889; 1,000 5 g. J. & J. do do July 1, 1939 
Louisville d Nashville—Stock........... Pt EINE a 2,180 | .... 100 3 stock |F. & A.) N.Y.,50 Exchange Pl. | Feb. 6, 1890 “y 
Lebanon br. junc., to Livingston, Louisv. loan..c’| 139 | 1863 1,000 6 A. & O. do do Oct. 15, 1893 
Lebanon-Knoxv., M. 1st on 62 m.($1,500,000) ..c*;} 171 | 1881 | 1,000 6 g. |M. & 8. do do ) March 1, 1931 
Cecilian Br.,1stm,CeciL.to Louis.,6.f.,dr’nat100.c*| 46]! 1877); 1,000 7 M. & 8. do do Mar. 1, 1 
Consol. 1st M. (prior liens are only $333,000)...c*; 392 | 1868 | 1,000 7 A. & O. do do April 1, 1898 
Memphis & Ohio, 1st m.. Paris to Mem., gnar...c*) i130 | 1le.3 £200 7 g. |\J. & D.| London, Baring Bros. | Junel, 1 
Mem. Clarks.& L..1st m.,2,Guthr. to Paris,Tenn.c” 83 | 18/2 2200 6g. iF. & A. 0 oO Aug. i, 1902 
Ist M. E.H.& N.,Henderson to Nash.,dr’nat110.c*; 135 | 1879 | 1,000 6g. |\J. & D.| N. Y., 50 Exchange pl. | Dec. 1, 1919 
General M., gold, drawn at 110 ($20,v0.009)..c*| 802 | 1880 1,000 6g. \|J. & D. do do June 1, 1930 
Collat. Trust, 34 M., g., (dr’n at 110) convert...c*|1,079 | 1882 | 1,000 6 zg. oe do do ar. 1, 1922 
10-40 Adjustment M., g., (red’ble aft. ’94)...... c’| 785 | 1884); 1,000 6 g. |M. & N. do do Nov. 1, 1924 
ist M. on N. O. & Mobile Div., N.O.to Mobile g.c*} 141; 1880); 1.000 6g. \J. & J. do do Jan. 1, 1930 
2d M., N. O. & Mob. Div., New Orl. to Mobile g.c*| 141 | 1880; 1,000 62. \J. & J. do do Jan. 1, 1930 
Bonds sec’d by pledge of 2d M.8.&N.Ala.RR...c*} 189 | 1880/ 1.000 6g. |A. & O. do do April 1, 1910 
ist M., Southeast.& S8t.L.Div.,g.c’ 0 E.St.L.toEv’s-| 208 | 1881) 1,000 6 g. iM. & 8. do do March 1, 1921 
2d M., Southeast. &St. L. Div.,z.c* 5 ville & br...| 208 | 1881 | 1,000 3g. \|M. & 8. do do March 1, 1980 
Pensacola Div., Ist mort., gold (drawn at 105)..c* 45 | 1880! 1,000 6 gz. |M. & 8S. do do Mar. 1, 1920 











The present company was organized Sept. 1, 1887 and all the old 
bonds have been retired with the above new mortgage bonds, making 
the annual interest charge $162,500. Under the title Memp. & L. Rock, 
in iasues of the SUPPLEMENT prior to Nov., 1887, an account of the road 
is given. Stock $3,250,000; par $100. Gross earnings in 1888, 
$676.179; net, $197,662; interest on bonds, $162,000; turplus, $35,662. 
Rudolph Fink, President, Memphis, Teun. (V. 45, p. 401.) 


Little Schuy!kill.—Owus from Port Clintéh to Tamanend, 28 
miles; branches, 2 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7,1868. The Little Scbykill Railroad is leased to the 
Philadelphia & Reading Railroad for 93 vears from July 7, 1868, 
Rental in 1887, $185,227. Extra dividend of 14 per cent was paid 
July 7, 1888, and of 1 per cent Jan. 11, 1290. 

Long Esland.—Owns from Long Island City, N. Y., to Green 

rt, N. Y.,94 miles; Long Island City to Great Neck, 14 miles; Bush- 
wick to Sag Harbor, 98 miles; branches, 81 miles; total owned, 287 
miles. Leases—Smithtown & Pt. Jefferson RR.. 19 miles; Stewart’s RR. 
to Bethpage, 14; Stewart’s RR. to Hempstead, 2; N. Y. & Rockaway 
RR.. 4 (and 4 unoperated.); Brooklyn & Jamaica RR.,10; New York 
Brooklyn & Manhattan Beach Railway and branches, 20 miles; total 
leased, 69 miles. Total owned and leased, 35‘ miles, 

The control of the company was sold to the “ Long Island Company,”’ 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July. 
1881, the stock was increased from $3,260,700 to $10,000,000, and 
it was raised to $12,000,000 in order to retire $2,000,000 Brooklyn & 
Montauk stock, which company was absorbed by the Long Island 
Railroad in April, 1889, by an exchange of stock. The Long Island 
City & Flushing was also absorbed in 1889. 

The Central Trust Co. is trustee of the general mortgage of 1888. 
There are also $236,000 real estate mortgage 5s to 7s, 

Dividends have been as follows since 1881: In1882,1; in 1883 and 
since at the rate of 4 per cent perannum. Range of stock prices s.nce 
1882 has been as follows: In 1883, 58@86%; in 1884, 62478; in, 
1885, 62@807g; in 1886, 802100; in 1887, 85@99%; in 1888, 87420 
95; in 1889, 8948 t » 961g; in 1890 to Jan. 17, inclusive, 88@91%. 

Fiscal year ends Sept. 30; the 1838-9 report was in V. 49, p. 823. 


EARNINGS AND EXPENSES. 





x tala =" 1887-88. =. 
Gross earnings............- 2,994,772 3,197,808 3,403,296 3,477,989 
Expenses and taxes...... --1,872,325 1,899,206 2,222630 2,277,869 
Net earnings............. -- 1,122,447 1,298,602 1,180,666 1,200,110 

INCOME ACCOUNT. 
1885-86. 1886-87. 1887-88. 1888-89 

Deducit— ~ 

Interest, less int. received... 233,179 203,195 151,758 341,628 
in i A a . 304,063 412,372 325,093 254,024 
"Stell aa 400,000 400,000 400,000 440,000 
i 48,198 A PCN 
Total disbursements... 937,242 1,063,765 999,918 1,035,652 
SE eaaiil ae emamiinien 185,205 234.837 180,748 164,468 
—(V. 45, p. 142, 212.792, 855; V.46,p. 171,610: V. 47, p. 21, 109, 


161, 333.775; V. 48, p. luv, 190, 221, 250, 420, 799; V. 49, p. 341, 
471, 823.) 


Louisiana Western,.—(Sce Mapof So. Pac.) -Owns from Lafayette. 
La., to Orange, Texas, 112 miles, leases extension in Texas, 7 m.; total, 
119 miles. Leased and operated by the South. Pac. Co. for 99 years 
from March 1, 1885, being part of the through line between New Or- 
leans and Houston. From Jan. 1 to Nov. 30 in 1889 (11 months). gross 
earnings were $993,592, against $883,328 in 1888; net, $4-5,062, 
against $438,638. In 1888 gross earnings were $966,494; net, 

76,908. In 1887, gross, $843,794; net, $414,836. Btock is $3,360,- 
0; par, $100. 

Louisville Evansville & St. Louis Consolidated.—(See Map 
of Evansville é@ Terre Haute R#.)—Line of road, New Albany, Ind., to 
opposite the city of St. Louis, with branches 386 miles (of which Mt. 
Vernon, iL, to Belleville, 65 miles, is in progress). This Co. is a con- 
solidation made in 1889 of the Louisville Evansville & St. Louis, 253 
miles; the fil. & St. Louis RR. & Coal Co., 20 miles; Belleville Cen- 
tralia & Eastern. 65 miles; the Venice & Carondelet, 24 miles, and the 
Huntingburz Tell City & Cann-lton, 24 miles. Bonds issue! under 
the consolidated mortgaze (N.Y. Security & Trust Co., trustee.) will ba 
used as follows: as per articles of consolidation, $2,009,000 for oid 

. E. & St. L. tirsts, $2,250,900 for old sec »nd3 an1$300,099 fo r Evans- 
ville division; $800,000 fer the bonds of the Huntingburz Tell City & 
C., the Dl. & St. Louis and Venice & ©.; $1,125.000 for the Ii. & St. L 

ref. stock, and the remainder, $925,000, for buildingand equipping the 

elleville Centralia & Easters. Bonds are dated July 1,18389, but first 
coupon is detached from all but the $1,125,000 given for the [ils. & 
$6t. L. pref. stock. (See abs ract of mort.in V. 49, p. 203.) Common 
stock, $3.790,747; preferred, $1,300.000, 5 p.c.,non cunulative. From 
July 1 to Dee. 31, 1889, gross earnings (partiy estimated) were 
$596,457; net, $259,796; surplus over fixed charges, $71,568. (V. 46, 
e oo go) _ 48, p. 189, 221, 580, 688, 730; V. 49, p. 82, 209, 434; 

. uv ’ Pp. . 








Louisville & Nashville.—(See Map.)—LINE OF ROAD.--Main 
line—Newport, opposite Cimecinnati, 0., to New Orleans, La., 921 miles; 
St. Louis to Edgefield, Ky. (near Nashville), 308; Memphis to Memphis 
June., 259 (to Cincinnati, 437); branches, 631; total mileage on which 
earnings were based June 3), 1839, 2,180 miles. 

The mileage in detail was as follows: Lines owned absolutely and 
through stock—Louisville, Ky., to Nashville, 185 miles; Bardstown Br. 
and extension, 37; Lebanon-Knoxville Br. Junction. via Livingston to 
Jellico, Ky., 171: Memphis June. to Guthrie, 46; Mem. Clarks. & L., 
Guthrie, Ky., to Paris, Tenn., 83: Memohis & Ohio RR., Paris to Mem- 
phis, Tenn., 130; Ev. Hend. & Nash. Div., Henderson to Nashville, 135, 
and branch, 16 (735 of the foregoing 803 miles are covered by the 
10-40 adjustment moré.): Cumberland Valley Br.,32; Princeton Br., 53, 
Mobile & Mont. RR., Mobile to Montgomery, 179: N. O. Mobile & Texas 
RR., New Orleaus to Mobile, 141; Southeast & St. Louis RR., East St. 
Louis, [1l., to Evansville, [Ind., 161, and branches, 47; Louisv. Cin. & 
Lexington RR., Louisville to Newport, Ky., 109, and branch to Lexing- 
ton, 67; Pensacola & Selma Div., Selma, Ala., to Pensacola J.ine., Ala., 
65; Pensacola Div., Pensacola, Fla., to Peusacola June., Fia., 44; Bir- 
mingham Mineral RR., Birmingham, Ala., to Blockton and branches 
73; Other lines, 16; total owned, 1,850 miles. Leases—Nashville & 
Decatur RR., Nashville to Decatur, 119; other lines, 24; total, 142 
m. Operates for account of So, & No. Ala. RR., Decatur to Mon gomery 
183, and branch, 6. Total on which earnings were based, 2,1%1 miles 

Overates under lease for account of various companies—C amberiand 
& Ohio KR., Lebanon to Greensburg, Ky. (31), and Shelbyville to 

loomtield, Ky. (27),47; Mammoth Cave RR., 8; other lines, 21 miles; 
total, 87 miles. 

Also owns the Richmond Branch (leased to Kentucky Central), 34 
miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 642 miles; the Owensboro & Nashville, 89 
miles; the Pensacola & Atlantic, 160 miles; the Nashville Florence & 
Sheffield RR., 91 miles; and Henderson Bridge and crn 
track, 10 miles—total, 1,002 miles; also, as joint lessees wit 
the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries,721 miles. Grand total of roads owned. leased and 
controlled by ownership of stock, June 30, 1889, was 4,071 miles. In 
1887 arrangements were made for extension of a line which will connect 
with ths Clinch Valley Division of Norfolk & Western. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The liabilities for interest on the auxiliary roads are treated 
mostly as belonging directly to the Louisville & Nashv. Co. The South- 
east. & St. Louis RR. is leased for 49 years to the Louisville & Nash- 
ville, which owns and has pledzed under the collateral trust deed of 
1882 $980,0.:0 out of the road’s $939,500 stock. The fiscal year of L. 
& N.ends June 30. Annual election is held early in October. 


STOCK AND BonpbDs.—At the annual meeting Oat. 2, 1839, the stock- 
holders voted to issue $13,000,000 of new stock for the purpose of re 
tiring the 6 per cent. collateral trust bonds of 1882. 

President Norton, in his notice of the meeting, after referring to the 
policy of paying scrip dividends said: 

“The best evidence of the success of the policy pursued will be found 
by comparing the financial and physicial condition of the road now 
with the conditions exi-ting on July 1, 1884. To put the property upon 
a permanent cash dividend-paying basis, and in a manner that will be 
just and fair to the stockholdeis, [respectfully suggest that the proper 
steps be taken to increase the capital stock by $13,000,000, the same to 
be issue1 and usei only for ths purpose of retiring and canceling: 
First —$10,000,000 6 per cent collateral trust mortgage bonds.” * * * 
“Secend—By the retirement of such other interest-bearing obligations 
as may be deemed of greatest advantage. 

“There will be a reduction of the fixed charges, as follows: I[nterest 
on the $10,000.00 ! collateral trust bonds at 6 per cent, $600,000. In 
addition to this, the annual sinking funds of 1 per centon the $10,000,- 
000 collateral trust bonds would be caneelsd, amounting to $100,000, 
and the remainder of the proceeds will in like manner retire further 
obligations. By the taking up of the trust bonds the annual interest 
charge is reduced by $600,000, and the sinking fund cuarge by $100,- 
000, in all $709,000 of reduction of annual charges, which may be 
applied toward cash dividends.” * * * 

‘“‘By canceling the trust mortgage, for the security of which the 
$23,162,7. 0 of collateral securities are deposited in the United States 
Trust Company, the securities remain only subject to a second mortgage 
of $5,000,000, being the 6 per cent ten-forty adjustment mortgage, 
which can be paid on Oct. 1, 1894,and when this also is p:id the 
$28.162,700 of securities will revert to the treasury of the company.’’ 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 1149 per cent ; 
in 1878, 3 per cent; in 1879, 4: in 1880, 8, and 100 per cent in stock; 
in 1881, 6; in 1882, 3; in 1888 and 18895 in stock; in 1890, Feb. 6,3 


in stock. 
Prices of the stock from 1872 to date have been: In 1873, 


50079; in 1874, 53@59; in 1875, 3612040; in 1876, none; in 1877, 
26@41; in 1878, 35@39; in 1879, 3528919; in 1880, 77@174; in 1881, 
79@1101,; in 1882,46140100%; in 1883, 40530581; in 1884, 2219 @515 
in 1885, 22@51%; in 1886, 3358069; in 1837, 541g 270%; in 1888, 
yn teat in 1889,56'4@8744; in 1890, to Jan. 17 inclusive, 854s 
@87 8. 




















JANUARY, 18%°.] 


RAILROAD STOCKS AND BONDS. 79 















































































pee - ener 
j aaa a Gos SAS 
Jana Casey erre Haute — Gs of = . BALT- 
as t a of ¥ 
a . ’ g © * ite 
a. Liz ¥ Sullivay neuen WIS Ze = 
& 7Tth “fr ¢ ° 
L\tchfield Alvamont —~ s Bloomfitld ne 
u: Newton = y aver —Ke rs Hillsboro 
: ° AN, Vernon LS = . 
Oy ° m he Ye ;,. & 
Alton hy ° 5 ° = PAl Mo, Wr Ort N 
, a ‘ se id, Leys - 
/ = 4 -_ y “17,440 ls . 
r= Crores LX. ff ¢ o Olney <0 , — perry 2», Ip WG to, 4 WwW Georgetown 
po v f > Vv . e i o > \ as lngton i b, beth “tpg $ SS Portsmouth 4; 
bUASoas ame \E Ce sf @, (84, ty, “a SS SS Le 
(Users: y Xy Oo -. /Mt.Carmel c * 4G A “4, ow 3 ® Mays V) >—_—= 
° S E on = » }G¢ Ss : * . . 
i/ a ,_ & Fe = J Priucetouy Gaff 2 Wc? < 2; "+ 
— ~~ Ke L STen *\6e C Mo Wr ome y 
/ y Vas, aor yt °o S . ’ 
Me PHO Py) . ¥ [See FG fe Wig Sd 460% wre Grayson 
OY Va: SS RX [SS gy os oe elo Hillsboro Ss: 
oe o< e Y Tamaroa 5) A y >< oS > = R fig Yon, NG eer Lo? = ¥ on , 
° rystaftye Sy ° | Sa fA PRG PA pF 4-98 
, : ; ; . ae % NA ae; aS ete. oS, TP, gr" D> --cc Mt.Sterling 
- « Chester "| ae SE Onn ig con go E FIELD J - 7 
~< lov “oe 3s f 0 4 Sees <s8 BARDS T./JC. im BLOo mt Vinchester 
| Mineral ] te ‘ BY" OM | ¥ o Ne - > eee got wee! 4 > Stanton 
. . urphysvor re) ° im OS yr gO ElLiZaB ? XN 
j a a <? Re OV KS  «) #3 Yor eT MS 2 Paes anon” 
——_ , , . 3 > or . . > \ <* Sn “On ‘ * > a Ke i 
oO Bismarck o} | SLs <%@.))qWe Koven WF 2 * Ceo” ut TO os ot 7 uy ” 
Sr, “yy _ 2 a, ea cs Ww: by Lt; “s* — & L eer, C <F " 
< °o iad (E - » 4 ¢A’ ge yy O, “2 ° U “a oA e avo % 
y * \C.Girardeau/’ £ ™ a. meen SZ ss , 7T Oa “a> 3G % a) “4 oes 
° .) @ ° 
® % z \ @ 4S y o> -¢ eS oO ws te zz +, 9° o 
Py, Delta i g .0"'s AC PROF cP wr *G 7% 4% %\) = CY ot ‘ 
Lip iN P INCETONS SW: er oe YS ~ & o% 4 & % ye ae tie 
b Qs w/ ¢ VO Paducat > 2 eee S45 %, ° om 6 5% oy 
= S$: fc aauca . Ses So; ~ Sy : © Sou, % > ~. . Ss — oF 3% yy S 
. ‘ aw 2 , Op, ity, Fe t : . Se VP ne SYPLE 
Cc. ro) . 2 S Pp a7, “th, Yo “go. A rumme} > YS SS 
* Dexter © = ‘ch\ae eu ts On “la, 3 mn" Sa_* : OP LY NSA 
; : : Down, a % 23 Ma W1; Ang® SG o Or SPA 
oplar Olyfy) \3 K : > 
Bluff > 4 AUS 






Hic ( 
. 7 Mays) 





‘anklin 








Or, Pw s~S Mahan “# Le: 7 
2 ” Gr » e 4 reyee 4 ay SS +? Do 
ich ple, “een ‘ Williamsburg SY SPY, 
F U I ord Re G e eS Se "Za 
7 . 








































































































VE 4 Rictiand Celina JELLICO we oP ao oe 
= mmo — Nv L & allatin é . Ls 
= PS 4 pote. S hia Fs undersville ay Geieeits se j° 
< 'f Rives . 5 X ainesboro ie «=e ° 
W Knob »} 7 Z EDGEFIELD Jc. ¢ Robbins za “Mey” oY 
2, ‘ ve pore: Dicks ot Lebanon P & 
. e. *) : ian On gS 
Parayoul fi fy A fy, bs %y = o oRAT: . S SHVILLE ~" Morris.T, 
< 3) Up "ts “On et brentwoog ~ ®, ° 2 ay" 
gNioxie ¢ G, % 7 ery — >) ‘ Bon Air RNOX W\G if V 
+ * “OQ, s 2p. [Wells rc ¢ 4 k : iv Sie 
Fs. Johesporo 2 "ley 5 & 7 don M © LUme, a> 2 cS cy - Rockwood y, Fs = 
/ 4% , 2 . t. P > <- SS ‘= 
2) ivy as: A oO uh Fos 
& 0) £ J a + yy? g> 
v) © Jackson S Sandy too. 4 = Wartrace 7 . wer sneer = 
A ~j & N = a 4 he o; Pikeville A Wm , “ae ai 
a A ly > y Si * 3 . U re NY . 
. wo oy, < Henderson Lew is = a —_ _ y Fad 
vf : 7) . ullahoma Sf pC 
‘ of Qt PINKN @Yng Lynnvijle Tracy Ipuniad s 2(= Charleston 
, is ~ (es . _ . ‘ Withee =: 
“AW yfine { S Fo Somer VY. West Poin, 4 Pulaski \ o& + wp a" Bind , N i C . 
m R > . va aY . a . rye 
a j Oscow —— —patiad eton N City a Prospect Flo Cowan 2 ° Cleves: Sa Murphy ae 
y —< E. S e “= : yh eo a= © % 2 po aude @ 
wh wh ) ay ° orinth serene = Athens BB Stevenson \ ®, of 
) Holly Spr a\ “@ . LELp Harris HUNTSVILL x Trentdn)- org aan Seneca/Cy. 
! Se ra A ° = ijay 
4 , in Dalibu @ 
A} te) r * : r pe + > 
He : J s i m Tuscumbia & _ R, 4 = ‘S 
len} 3 New Albany { - DECATUR 7 iA e ¥ ° 
on . x Hartsell’sWo Ft. Payne /o yi Lul 
~ / Lula Oxford % Dhrlington 7 Cull 3 ° . ae aw 
DN : a ullman Ay ome Kingston} Gaines V. 
i} x zZ } I; > ° 
f)e, ro Pontotoe | BI ance Vy, n a? wer »y, Carters V 7 
vif = ° WA ‘ ° a 
' ” Sy Clarksdale i; 2. Kt ° ‘4 ount Sprs, a met o e e A WY 
Le y *lamory | s Wet or, Attal) : a \ ry Athens 
Ps Fi - C7 ™ él Vioy o Vilyee Sp farietta am 
he BiR Jas er 0 "] ‘ © > = > 
oe Grenada Muldon Aberaleen = Bi Jles G; Palhers o/ Tallap \ ZEW, av Ldeeh® 
yy Parsons SR ngha, Ot Ke CYL, pao, _ootes NJ ~ 
' 4 va : G > te ~ c > “ty 
» >, West Point La PAC Ensley eocicy// ADniston yA > 
PAC. GAe y Ala. F s \ > 
reenwood/ GA. BE . ° Ala. Fufyn. ° R, Ss) 
Winona Stark V. Columbus SSEMep “py ated \ 2 Fe) \4 O R, s 
Leland _— anal Adge, 0 Cr / ' : ‘> 2 A 
i ene * Connells V. Mine 4Ce M Kew an } 4 9 2 
? ; 4 GOtHiTe Bie) ’ en v > 
iy Tehula . ) ¢ Sylacau Gridia $ 
Sia 7 ChymbleeW/ cacerate — \ O\ Barned\v ~ 
Durant | . aA om & ® ad b 
° ry y oe Dade V v 
E | 3 Akrot~7er es eyo” ¢ “3 
3 | eo aes W. Point 
: ¢ ; ot b MACON 
C4hnton $ ° pKA 
La | ° ¢ ety™ Opelika 
«sev 60“ Me». Jo €. \ Tenn, de “Ae 4S} Ft. Valley 
\o c* erig; : 4 ° Chehaw 
vic. \//eo oN MER, an York 6 ; > 5 J <atd olumbus ‘ 
° o 
° Brandon } a : Mc Gehees Anderso1 @) 
< ° ‘tohatchie Jnion Sprs : 
A@ : ef Snow ili a z Mm, pre. “s 
z a Raleigh © Quitman @ ed <, on ak . al 
a“ Heidelber l Tholnas V, A}ienton 2 f Ft.Deposit EufaulaytsGeorgetown ° Abbey V. 
% eS F\ 5 Green\y. Sthithville _ 
Harriston z PINE(APPLE Troy z 
< . Bolling Ft.Gaines > - 
Brookhaven b/ Kemps V. vw Luverne . Albany 
3 Ellisville ? | Jack ps O Georgiana 2 8 
re) \ i; & Ozark = AUN, 
é 3 9 Sete ie Con " Garland = a lifton, 
* a P 
: ¥ an , — Pfc FY vergreen Columbia.) = cae we 
® a Z a), °@ 2 8>> 
° ° Z, 2 =) . 
Magnolia \.. A Hattiesburg | S1 Nba, “oft: Mf Castloberry 2 5 > \ @ » 
,--¢ Or lly /o Brewton & se ws “ » 
cerns we mee rotons o > “@ Ss % ollard 4 > ® sh & y > Dy +? > , 
Clinton 1 Fae 0 gene mn agen eo oS # Sees $- SO 7 Valdosta we 
= > > s SF POTD OD SD 
, = Re fe SoS go SSIS Liters SF. {Thomas V. 
“MeDavide SS Ss > R, — . 
Amite Cy. wp - & oe y ¥ PENSACOLA & ate R, | £4, Monticello 
YS COGEE i ia L ‘ ) j ey, a | Pen. |B ie 
{ Live O 
) on mbia 5 ! Tallahassee = 
| SACO LAW 
Fa 
SSSE-—" a 
ae 











RAILROAD SYSTEM. 


hp in 
a ae 











oie tw hte te a 
Weer tte net te ee ides 


Ss ppt Sse era 


7 nragt ad sie eens > etme sini ak fe Poy - etree * tite Sastre etme si BPS rete is: GPreeiry as 


Sorsagt aS, 


Sprite E 











ga 8 


Spaasg Loe a: 


Sep Tien eas5 3 


Hoh 


wa ee> 


REIGN a EO 


ae 







INVESTORS’ 


SUPPLEMENT. 




































































































































Jones V. 
Adrian @: Monroe 
Hudso 
wee Y 
Lowe RSA TOLEDQ\ 
SK & ath Fayette 
La, Porte; <2 @- 
; Cn, 
‘lisbéro aq R: ~ 
NT .cS Qpringsboro * @ Haskells BALT. & ; - - ae Napoleon oY 
pio a : Wanitaly PIT Milterd - R 3 
gy} GSO 3. Wanatah 7——. >} oi ~~ S & YBow)fng Gicon 
st) a A Crossef 4. Knox ee , ~~ : a 
Cc 1a ! (by N. Y Ww, r 
fome a tow Sve Wil , NJudson S. Warsaw ‘ 2 ne _— eet 
: G4 gs A#ier™ c. < Claypool Cn, * + ae one 7 whe se i 
. jnayer _ BMedarpyille * ‘ars } — iti} 
FAIR OAKS®: gost Winamae 477 "Latty a - Findlay 
St/Anne | 4 Francesvilie oh a % “ 
. ‘ “ : we * are 
Fe “] oA | Ress sere . me go 
S$ Ss do Pleasant ON Pe: ¢ setiial eqatur ‘|phos 
W\ 40. ST. L. w° Tabash ; Forest 
<> ajay Os - y Bluffton na 
ee” © ;000 
e . . Chalmers DF : + - 
3 Ik rookston 4 - ¢ | Kenton 
“ Ash Gr. 7) . rion St. M ys 
Oxford 
Pee, | Battle < R. rtford Jelina Wapakoneta 
2 aund or , 
7 | oA AYETT La at . " — % 
' . : 
< l Attica “so WS <cville |oP r F * ¥ Bellefontai 
Alvin et Um © E-N\e os 0? geville |< 
W.Le anor afas vom cot ras <3 Tiy »ton a\ * 4 acie ogni e Sidney e .° 
#} LINDEN ATS * +o, be Vorsaill Urbe Md 
= DanvilleVe. (/ w ' co se OR, yo co 8 \ * 2a Milfdrd 
a Che r ry . ‘ <~* e Sp , nde SOLD ° . Piqua 
VocGetsb 2 Gr. ¥ > s® PY O° Green V- a 
~ \ CRAWFORDS™: R $e es al x ¥ 4 Ax Troy 
VILLE4! . oP eva nas Lis : o 
Ss; 2 < Ww, “ q » . 
- 7 Ladoga ~ aren e go * New Cast Reha, z = pringfield 
< |< ACHDALES > ~~? a or we ny r 
' & 6- on i Ze S Knights _ & . Li 
INOS. 40. an > Danville s-t& O ST oe bridge ° 
& idg: . F DAYT 
gh sainbridgeh 2 c, tas) 
nes! GREEN-§~< —nos., TL, 4 0; | x cenia 
mS ek ee Clayton 9 pe x é 
Paris ! ¢ A: % <~ "| ’ Ww 
ye 4: 2 _ © Dy v- @ se Oxford ° ° 
~< oo 2/4 XS oo 
Bogor x S wy 3: rankin $> Wilnington 
‘ P gto 
«|e aioe % c tHamilto 
“Ae ome Ax Morgan T, vo egg u B- 
» % G sf . S , } . c ” Hillsboro | 
yw te ow = Columbus -— | oe 
2 Worthi “ e 4 > ow, 
= 2 neto”, aoe Noy <b ~ Datavia 
= *| Sullivan - \ ott Jones V. . x ie < - Oo 
™ je . SS 
atiealiia = yea w" ‘sane? guthr a. Wer NE] s ye OnD Sardinia 
Y o LX v xit Nthy Vernc oe on ‘Ave o & 
IND.\* tt ire SRE ne AS coFORD “asl ‘ ° 4, N. W. 
S77 FF. 0 . ° George T. 
¥ TSF Si yw ys ,. —— A Wez, 
& wey © & ye ° go's? /£ R 2 ° <Zo 
Ce aos: .*) ret owe S rh Vv #P 
> > one ‘ on oP p - Z 
F ~ Soars Scottsburgh oy almouth ° . 
\t ove ® e |* wv Marysville oni0 
4 4 
2, = N ar Na? : Tance 
a} or FER y, > e Mt. Olivet Vanocburg 
4, e® & Ry ae ee g = 4 « é v 
Por Bro Vw Ah ee | . ° 
White ~/#. " Lok Sr Be RY = wt 3 ss Fp 2 o} Ry en tn 
Princctor FRENCO J - s. % < ~ aD Grange thiana 
asp c &- 2 4 . 
; .. & t S - effersOnvillé * > r’ < ce own “ee Hillsboro 
> Py Huntingburg “ot or & oe? eo 
D @ PEN Qa Lo, 2 <2 PARIS S 
z aL ¢@ &, : S eS: 
< v ~ a> <) R 2 se 
7. . A ee l, . Py G oN e 
o & xe” OF 5 <¢ 7) 8 neste? 
Centreville A - seo b.. Fa%s) Kive. LicMt.Sterling 
~—j S 6“ <* Pd oN r " 
3 . » x ’ , 
7 Evansville 8 Sidetown =< “ J vasvipie RD Frenchburg 
- Je. gela §4 \ * acne 4 Stanton 
f Law g Sj00m _ “ADM n 
Hendc}yson - Teba! * %, o, oe ane Y, \s 
Cloverport Bardstown z a Ky ye “On yi 
r] * 
Owe ” Cecilia -& 8B. R 
ARROCSBURG {BURGIN K 
; wf x ses . ~ 
ans ee so Danvirte® % I weak 
Se 4fL. 2 ny Io YS HANCASTER © ckson| 
Dixon “4 us Danville Ju.} Uichmond ~ 
meek Y 
onto z Millwood a Uptons - SoD Yq 
Madiso, S 3 U one . Livingston 
v Owendberd ae ~\Munfords Y, a 
Providenve Je, Mammoth Cure Liberty, > A London nchester 
Ss . reehsburg Kine 3 “ 
: , a 
Nortonville . ee Dorbi j 
‘rinceton Oakland ae ematben manny ‘” a 
: e 
Luttawy is Bowling GreenQ-<- 1 = > : 
Memphis Jc. Glasgow ¥ % ,Barvour V. 
c ] : 
Auburn 00d 
— a 4 rs ellv itie Cal pone Wil b Pineville Pa 
—— bo ae MAP OF THE As —_—— 7 
me | “> ; r. * 
~e| oO adaii Vv was Cumberland Gap cam 
Guthric >. 4 a . L o) 4 Hf ‘et V I L L E quasas»> oe 8 oma 
ee : 3 
NEW ALBANY & CHICAGO | 
ss Annadale 
- | “> 
AN D LEA SED LINES. S 
= 
ee Ose = 7 . 
a , 
Johnson F, : noxvill 
5 EE ee Te — €: 
i = 
een li - 




















ne 
———— 
i 



































i 


mE — , 


wi < = - 
“oa 


dow 

















JANUARY, 1890. ] 


 —————— 


RAILROAD STOCKS AND BONDS. 81 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































Bonds—Princi- 
ee dd ee 
or explanation of column headings, &c., see notes) oO 0 ar r en ere Payable, y 
on first page of tabl im. Rond.| Bonds| Value. (OUtstanding Cent. Payable} Whom. Dividend. 
Louisv. é Nashv. —( Continued) - 
Mobile & Montg. Div., 1st M., ($2,677,000) ..... c*| 179 | 1881 | $1,000 6 g. |M. & N,N. Y., 50 Exchange Pl.| Nov. 1, 1931 
Pensacola & ~— ma Div., 1st M. y™ ($1, 248,000)c*} 104); 1881); 1,000 6 g. |M. & 8. do do ar. 1, 1931 
Pensa. & Atl., M.,g., guar , $1,000,000 pledg ed.c*} 185 | 1881 | 1,000 6g. |F. & A. do do Aug. 1, 1921 
L.C.&Lex .1stM. ‘8. f. ‘(notdr’n), Louis. a Newport 2 175 | 1867 | 1,000 7 J. & J. do do Jan. 1, 1897 
do 2d M..s. f. , not dra selina namie 175 | 1877 | 100 &e. 7 A. & O. do do Oct. 1, 1 
L. & N. m. on L.C. & L., zold,$3, 208, 000 plagd. o 175 | 1881 | 1,000 6 gz. |M. & N. do do Nov. 1, 1931 
lst mort., gold, on branches, $15, 000 per mile..c*} 118 | 1887); 1,000 5 g. |M. & N, do do May 1, 1937 
1st mortgage, collat. trust ($7, 000 ,000), gold. -c* .--. | 1888 | 1,000 5 g. |M. & N. do do Nov. 1, 1931 
Henderson Bridge Co.,1st M.,g.,8 f., nod heey 105.c*| .... | 1881 | 1,000 g. |M. & 8. do do Sept. 1, 1931 
Louisviile New Albany & Ohicago—Stock.........-- ean 100 pees Eee Oe EE Be gre 
lst M., Lou. Div —New Albany to Mie 3 City..c*} 288 | 1880; 1,000 6 J. & J.|N.Y.,Nat.Bk.Commerce| July 1, 1910 
1st M., gold, Chic. & Ind’polis Div., Chic. to Ind.c*| 158 | 1881 | 1,000 6g. \|F. & A. do do Aug. 1, 1911 
Consolidated mortgage gold (for $10,000, ws = 520 | 1886 | 1,000 6g. |A. & O. do do Apr. 1, 1916 
Rich. Nichol. Irv. & B.,18t M.($2,375,000),gu., --.. | 1889 | 1,000 chadpanns 6g. J. & J. oeiniatniadie July 1, 1919 
isv. N. O. & Tex.—1st M. -» Z., for $16, 900, 0 - .--- | 1886 | 1,000; 11,140,000 4g. |\M. & S8S.'N. Y., R. T. Wilson & Co.} Sept.1, 1936 | 
2d m mort. income bonds, cum. - ‘teelnanen at 105). c*| .... | 1888] 1,000 8,117,000 5 M. & 8. do do Sept. i, 1936 
Income bonds (not cumulative).............--.---- 513 | 1884] 1,000; 10,000,000 6 M. & 8. do do a 2 » 1934 
Louisville St. Louis édTexas—1st XL »£-»$2,800,000.c*} 121 | 1887} 1,000 2,440,00( 6 g. |F. & A.|N.Y. Co’s.office, 42 Wall) Feb. "1917 
SM ncinncticihnemineridtauankehiehwahiegn sana 1 ae ames 6 eG CIE = ee March,’ 1917 
Louisville South.—1st m., gold, guar. by rental . 83 | 1887 | 500 &e. 6 g. |M. & 8.|N.Y.Bank of North Am.| Mar. 1, 1917 
Lexington Extension lst mene bonds, gold..... ‘o ---- | 1839 | 500 &e. 6g. |\J. & J.|N. ¥Y., Hanover Nat. Bk.| Jan. 1, 1919 
Lukens Val.—St’k,10p. ct. rental,999 yrs. ENor. Cent.| 21] .... 0 2% | Q.—J. |N.Y., office, 13 William.| Jan. 1, 1890 
SS ip eR ALL IRA | ae 1 3 F. & A.| Portland, Me., office. | Aug.15, 1889 
ist M.,consol. Classes A, B, C & D($269,000. 5s).c*| 304 | 1872 | 100 &c. 5&7 jA. & O.|Bost.,2dNat. BE. ,&Port. April 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c| 41 | 1883 ‘nen 5 J. & D. do do June 1, 1923 
re fund 10-20s g., red. on orafter Feb. 1,’95.¢} .... | 1885 | 1,000 6g. \F. & A. do do Feb. 1, 1905 
. & Ken. RR. 1st M., Dan. to Waterville..c| 55 |1860-1| 100 &c 6 M’nthly do do Aug’90-Sep’91 
i let M., 1870, z., Cumberl’d Junc.to Dan..c} 18 | 1870 | 500 &e. 6g. |A. & O do do Oct. 1, 1900 
Loan for $1, 100,000, Danville June. to Bangor..c} 109 | 1868 | 100 &c. 7 J. & J. do do July 1, 1898 
Improvement. ge iti leat RA ees gas oane 44 |J. & J.\Bost., 2d Nat.Bk.& Port.) J — & '17 
European & North American (Bangor loan)...... e| 56 | 1869 | 500&c. 6 J. & J.\Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
_ Leeds & Farm. RK , lst M., Leedsto Farmington.c! 36 | 1871 |! 100&c. 6 J. & J.) Bost. 2d Nat. Bk.& Port. July 1, 1896 


















































The general mort Ps of Poe ag A on 802 miles (Central Trust Co., trustee) 
is for $20.000,000 , 0 the balance unissued is reserved to pay 
off all gs or liens on 392. = lh the other 410 miles being subject to 
about $8,750,000 bonds which are not so provided for. The Yonds are 
subject toa drawing sinking fund of 1!;9 per cent of all bonds issued, 
plus the interest that would have accrued on all the bonds so drawn— 
about $180,000 in 1889-90. 

The Louisville & Nashville Lebanon-Knoxville bonds of 1881 
{pledged under collatera! trust 3d mort. of 1832) cover 110 m., 
= to — liens, and 62 miles from Livingston to State line ani a 

n. & me gd CNS Sy aranteed by L. & N 
The P. & A. has lesued. to to the L. & N ,000 land grant bonds 
pledged for advances to the P. & A. 

The collateral trust 6s of 1882 are secured by a trust deed on the road 
made to E. H. Green and John A. Stewart as trustees. These bonds are 
pone vn» on 90 days’ notice at 110, and are to be so redeemed by the 
new issue of stock proposed in 1889. -— CHRONICLE, V. 49, p. 387, 
402, and p. vi. of adv.) They are secured ledge of a large ‘amount 
of stocks and bonds, the ae be of bonds ;4 =~ $9,633,000 and stocks 
$18,529,700; total, $28,1 

The 10-10 adjustment oo of 1884 (trustee, Central Trust Co.) 
covers 783 miles of main line and a subject to the prior liens, 
and ~" . second lien = the trust securities pledged under the trust 
deed of 1882. See V PS 409. 

The mortgage Ao. of 1857 on branches are issued at $15,000 per 
mile. U.8. Trust Co. is trustee of the mortgage, and the lien covers the 
Cumberland Val. Br., the Ind. Ala. & Tex. RR. aud others. (V. 44, = oy | 

The ist meneeee —- bonds of 1888 (trustee, Farmers’ Loan 
gan6 Ry ), are secured by bonds on the Birmingham Mineral RR. a 
mar Dre - on the Owensboro & Nashville RR. at $20,000 per 
“wr 


The V. 46, p. 5 , — & Nashville bonds are drawn at 110 by 
lot annua'ly, in September; ys 000 per year till 1895, then increas- 
a A each five years, uutil $150,000 per year is finally reached. 

he Pensacola Division bonds are subject to a drawing sinking fund 
of 85,0 00 til: 1900, inel., then $10,000, and so increasing. 

The Henderson Bridge 6 Co. bonds are not a liability of the L. & N. The 
bridge is owned by a separate company, with a atock of $1,000,000 
(par $100), of which the L. & N. Co. holds $501,000; the Bridge Co. 
is guaranteed gross receipts of $200,000 per year b the several roads 
using it, and dividend of 21, per cent is paid each Feb. and Aug. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system has 
been i stook div in its present extehsive form 2. 1879; the 100 ad 
cent stock idend was declared in 1880 and a few dividends 
wards in cash, but from ’82 to ’88 nothing was _— Under pages va 
adopted - 1888 a dividend in stock was paid in Feb., 1888, to rere’ 
sent surplus earns.,and this policy was voted to be pursued till 
1890, but not ha exceed an issue of $5,000, — stock in all. 

From July to Dec. 31, 1889 (6 mos.), earnirgs ! tly 9 
mated) were Y 39, 704,933, against $8,307,25 7 1888; net, 058,7 
against $3 214,679; surplus (adding other income), over interest baw’ 
taxes, $1,810,803. against $1, oes. 036 in 1888. 

Fiscal year ends June 1888-89 the report was in V. 49, pp. 
433, 436,442; statistics were as ‘bows for the Louisville & Nashville 


proper. 
1885-86. 1886-87. 1887-88. 188-89. 

Total gross earns... .. $13,177,018 $15,080,585 $16,360,241 $16,599,396 

Oper’g ex. (excl.tax.) 8,213,295 9,047,053 10,267,535 10,326.085 


Net earnings....... os ar we ‘a “$6, 033, $6, .. ‘2,706 $6, on — 
Per ct. of ex. to earn. 59°9 2°76 








INCOME ACCOUNT. 





Receipts— 1885-86. 1886-87. 1887-88. 1888-89. 
Net earnings......... $4,963,723 $6, re 532 $6, — 706 $6, ribs 311 
Income from invest’s 207,807 9,85 8 528, "82 8 677,109 
Total income......... $5,171,530 $5,513,390 $6,621,534 $6,950.420 

Msbursemenis— 

SD. ccc che Sendanna $370,814 90ss. a7 $375,557 $401,112 
EEE 15,000 15 15,000 
Interest on debt, &c.. 4,202,801 4,237, 102 4,379,803 4,599,493 
Georgia RR. deticit.. 44,815 55,470 3,453 3,376 
a - ““eesssean  _- eeteanee 238,943 199,425 
Miscellaneous ....... 10,297 en eae ee 
Stock div'nd (5 p. c.) a ee ee. 1,518,000 1,594,800 





Total disbursements. $4,643,727 $4,681,338 $6,530,765 $6,824,206 
Balance, surplus*.... $527,503 $1,832,052 #¥90,769 $126,214 


* In 1885-6 $164,692 included in expenditures was to be refunded, 
increasing the surplus by that amount; in 186-87, $100,591 was to 
be deducted irom the surplus, and in 1837-88 $218, 869 to be refunded. 
In 1888-89 $424,961 to be refunded, increasing the surplus by that 
amount. 

—(V. 48, p. 68, 129, 326,329, 556, yk V. 49, p. 52, 82, 373, 387, 402, 
433,434, 436, 539, 789; V. 50, p. 71.) 


Louisville New Albany & Chicago—(See Map)— Gaerehes from 
Mew Albany, Ind. (opposite Louisville, Ky.), to Michigan City ,[nd., 289 











miles; Howland Junction to Hammond, Ind., 160 miles; Bedford, Ind. 
to Switz City, 43 Orleans, Ind., to French Lick Spr. 1g 
miles; total owned, 510 miles; leases—Hammond to Chicage ,20 mllos 
Howland’s J unction to Ind@Janapolis, - miles; New Albany tc Louis 
5 A! a le 80., Louisville to B n, §2 m; total leased, Tee m.; 
—. 621m. A lease for 999 years with Chic. & West. Ind. 
a ‘S137, er year gives entrance to Chicago. 
le ong 7, 1873.4 & en was opened in 1852 and sold 
in ole ane Dec. 2 reorganized. In Aug., 1881, consoli: 
yy ton and stock increased to to $5, ,000,000, 
gi 15 per cent cae to stockholders, 

In ©., 1888, leased the Louisville Southern till March, 1919, and 
guaranteed interest on its bonds by rental r+ by endorse nent on the 
bonds). Lease may be terminated by New Albany Co. on one year’s no- 
tice. In Oct., 1889, leased the extension Lawrenceburg to Lexington 
on same terms. Aiso leased the Richmond Nicholasville Irvine & 
Beatty ville Road, under construction from Nicholasville to Lee County, 
and guaranteed the bonds, principal and interest. 

Of the consol. bonds of 1886, $5,300,000 was reserved for prior first 


mo ~ 
From 1 to Oct. 31 (10 months), ones mp ty $2,055,710, 
against sio11, 322 in 1888; net, $767, ee against 
ear ends Dec. 31. The annual report for Lease was in V. 48, 
p. 367, 723. Earnings, expenses and charges have been as follows: 


INCOME ACCOUNT. 





1886 1887. 1888. 
GROGR CREMINGE. ccccc cccccecccece ---$1,919,189 $2,245, sory $2,292,782 
ncreccceqnocscsanece ws $6 40,661 $805 925 $868,106 
Deduct— 
tients nae nehesanannn dudind $461,538 $549,814 $581.775 
Rentals, insurance, taxes, &C...... 223,869 228,641 282,458 
Interest on car trust bonds........ 50,000 25,000 ecuede 
Total charges.......... snilainitaiinn $735,407 $303,455 $364,233 
EE A a pee ae def.$94,746 sur. $2,469 sur. $3,872 


William Dowd, President, N. Y.—(V.48,p. 367, 728; V. 49, p.471, 511.) 


Louisville New Orleans & Texas—(See Map)—Line of roaad 
Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington, 
» 22 Mm. Leases —Clinton to Port Hudson, La., 22m. Also operates 
Riverside Division, Coahom,, Miss., to Riverside J unc., 125 m.; Bayou 
Sara branch, 43 m.; total 668 miles. 
his road was built in the interest of the Huntington stsyem of roads, 
and forms the connecting link in that system across the Continent from 
Norfolk to San Francisco. The income bonds are a first mortgage on 
750,000 acres of land in the Yazoo Delta. The second mortguge bonds 
are “incomes,” receiving interest only when earned; but no inte 
was payable till March 1, 1889; unpaid interest is cumulative, and 
bears interest at the rate of 5 oe ‘cent; these bonds may be paid off at 
105. The Union Trust Co. of New York is trustee of the ist and 2d 
mortgages, and Edward H. Pardee and Albert Crolius of a new land 
grant income mortgage which has been executed to take up the old 
income bonds; but none yetissued. Stock is $5,000,000; par $100. 
In 1889 gross earnings parily estimated were 23, 020 ,000; net, $1,- 
002,000. 











1886. 1887. 1888. 
Gross earnings............. $1,803,784 $2,243,211 $2,426,317 
Operating expenses........ 1,252,562 1,521,128 1,781,892 
Net earnings ...... eoess $551,221 $722,083 $644,425 
INCOME ACCOUNT. 

1887. 1888, 
et CON os ccccccnenceceentpcenccoesccascuns $722,083 *$652,441 
Taxes, rental and mis. @xpenses . ieeesauae onabe --$103,225 $10>,758 
Interest on bonded debt. ............--..220-e200e 445, 600 445,600 

$548,825 $551,358 
Surplus income....... sient lesen tmabinicaeiniaieneaniabaietel $173,257 $101,083 





* inciudes otherincome. 
Mr. R.T. Wilson, Pres., N.Y. (V.48, p.854; V. 49, p. 234, 471.) 


Louisville St. Louis & Texas —(See Map.)—Louisville to Hene 
derson, Ky., 142 miles, of wich 121 miles only. West Point to Hen 
sop, are ow: ed. Completed April, 1489. Has contract with Cheaapeale 
Ohio & Southwestern for joint use of tracks from Louisville to West 
Point, Ky., 2U miles. The ist mortgage bords are.for $2.800.000, or 
which $360, 000 are heid in trust for extending road to Louisvi'le and 
for terminals. Trustee of mortgage, Central Trust C:. April 1. 1389, 
there were outstanding #311,904 equipment no'es. Stovk, $2.420, 
000; par, $100. March 11 to June 30, 1839, grvs~ earnings, $65, 767; 
net, $15,535. W. . McCracken & 'Co.. 42. Wall St.. New York, 
Fin’l Agents. See full statement to N. Y. Stock Ex« hange in CHRON- 
ICLE, V. 49, p, 146; V. 47, p. 331, 555,709; V. 48, p. 68; V. 4y, p. 146, 434.) 

pougeriwe Southern—(Sce Map L. N. A. € C.)\—Owns from Louis- 

ville, Ky., southwesterly to Burgin on Cincinnati Southern RR., 83 
miles. Leased in Dec., 1888, to Louis. New Al. & Chic., which com any 
agrees to pay interest on these lat mortgage boads as rentai: but lease 
may be terminated on one year’s notce. The extension from Law- 
renceburg to Lexington, with branch, 43 m., has been completed 


stein tebdtne Mehdi koe ee en ee ee 





ett YOR PRE eit i aa po ote see 


x 
mor eT 





‘tn INVESTORS’ SUPPLEMENT. 





























































Y Princeton’ 


Milan 4 


Bs 
\Moberly 













pringfield . : 
‘> Seymour Gads Hill § 


8, Cabool 















ie 
5 i 
ds 
Z 
E 
B 







er 
| =e = eo ome 








R. 
Gc Kensie @, 
N- =6©-\Dickson & 


E/S/S <\€ 


Columbia“ 

















VA le ‘ . 
ecco Parsond 
TA ; , C 
4 Yy A_pND . 
























V. 


Gallatin 
e 
o Lebanon 


ASHVILLE 
s 


Wartrdace 


u anoma 


pecnes® 





lorence 


Huntsville @: 
a . 


——- ses 
Stevenson 




















MAP OF THE 


LOUISVILLE, 
NEW ORLEANS 


AND TEXAS R. R. 


The ruled shading indicates Land Grant 












Bngary: san ee eS 
a PS Me ee 


po 4 RT 











FE EE 


ee ae 








JANUARY, 1890.] RAILROAD STOCKS AND BONDS. ae: 



























« 


MN == 
Wise 
\\ SWS 


= 
SY 
— 














aTIASINO 























ae 
a Franklin . 
a: A 
Martinsville 4 
. °° 


Columbus 
AT @) 
e 














STTIASINO 














ASHVILLE 
2. 





a 








y, 7 
«MAP OF THE 


LOUISVILLE, ST.LOUIS. 


me AND 


re y TEXAS RAILWAY, 


? 
e 
- Noi 3 : 
, . AND CONNECTIONS. 
l Ss Ss Sy Corinth A L A. 






Columbia 
e 


Tennessee Lives 


& 













Somerville 





is 







qe wf _. «ction 
MPHis {5080 Ease" - : 
























ERAS PIONEER EN TR IT 





See ent tat pen seer 


1 
% 


aemresiranetareeaes 
Ege 
2 


paca: 


SRT ES as 







ety mee 
eT He Ace 


so sheorhness 


Fr aN 


— 


SS 


Tapeh ee ome me ee Sone, 3 ees 


gp RN OBS 














$4 INVESTORS’ SUPPLEMENT. (Vou. L. 
























































































































































































































SM Robins “Johnson Je. ~- dgiseeggean ey pours V. T 
Hinton — iy y — Greenup” © Ashland s weet 1? . arbours sae ath 
° o Hillsboro a wP, NEWS & Miss 
O ; ex a. Grayson , Gy, % vac = 9 
= > Carlisle 4 
° © a: @; eS es 
& 7 serve yur | Mt. Savage Zn . CHAR . 
~~ ~ 
a 4 Paris wato . a ps AS 
Ra ' Morehead Louisay, Cassville = Ge oo” 
FR . et* soso Willard - } - S co 0 
- 3 J 
ww SX. Sterling % “a 
. Uedges ziverty Peach Orch’'g 6%) 4 
Richarason/,, : Burning Peytona 
6 Frenchburg Ltn) 6) Spring 
Clay City “go Warfield 
<q y City Paintville o is) 
> ~~, ? * — Logan ~ 
Harrodsburg o “ East Point o 
] Harro¢ Sb’g Je. Richmon Campton © © Salyersville 7 
+) | Prestonburg © Oceana 
no 
vcr* y Danville Beatty V 
x y V. 
i isville ..aY¥ " i 
To Louisvil oe . — Jackson 4 
c* | 
5) - Pp Crab wy r Sa nd 
~WOrchara f= Booneville \ #. qF 
ngford aS Aw 
Ve ve M Robinson Cr. “a8 / 
at A Mec Pherson y Fe mae, | 
Liberty o se ~ a Grapevine a w Ve Grundy \ © Peerysville 
xine® ¢ Livingston ‘, Hazard © Rosedale x ps? q a 
pas) % oZe \ Lae 
Eu eaiadiel < Salt Cr. = Rees \ ye aS 
Ss er o> ; \ S 
© Columbia nchester{> ery Rwy . , a “ea . 
§ London : LL, OF. , goer zane 
r s. \ . Pn ante 
Ew, sete 
} Mp pe PBN sdiphur Spr. Qe 
Jamestown Coy in Creek é, ws Wise, sess? aS 
B- Mt. Pleasant 9 A 
na& Barbourville 9 7 “7 
qv? oe NORFOLK & 
Cumov* Greenwood Callaway \Y#¥7 
: war’ Cts \ 
Pineville Wat ony 
Cumberlands ad Zen xe) 
” Isham ’ Wr 
= IES 
7 of Blountville Bristol ie 
“Hellehwood g Ry . : PHS 
gr E Union Z al S 
Rogersville S > < E Taytor odf Bs fferson? 
Le. us} E 
Me rr 
Glenmary ¢ PF ane® 
Hie 
oy, ; 
F ZN ramberry al 
; PP ont 
ie ae 
« Sewport = 


8, 












© Maryville 






& Old Ft. Loudon 













oRutherfordton 
oO, S Shep, | 
~S , 






* 

















“e 
° D 
“tineral Bluff 
° ° 





Morganton T, 









aert GUARRiEg Unionville > 





‘ Dahlonega S Mt. Airy e Ro 
b Auraria 














2 RSOUTHIN MARBLE bo. 
GEORGIA BLE Co. 








£4 
eo 
+ Florence \?- 










MAP OF THE 


pie “Y  MARIETTA 
A ~ NORTH GEORGIA 


RAILWAY & CONNECTIONS. 






Jefferson 


























ee 








JANUARY, 1890.] RAILROAD STOCKS AND BONDS. , SS 











Subscribers will confer a great favor by giving immediate notice of any er1or discovered in these Tables. 
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DESCRIPTION. 
2 ~ Miles | Date Size, or Amount INTER * OT OR DIVIDENDS. al, When due... 
For explanation of column headings, &c., seenotes} of of Par Outstandin Rate per When | Where Payable, and by| Stocks—Last. — 
on first page of tables. Road. Bonds Value. § Cent. | Payable Whom. Dividend. — 
reap 
Maine Oent’l—(Oon.)— Andros. RR.,BathCity loan.c 30 | 1866 $100&c. $125,000 6 Q.—J. |Bos., 21 Nat. Bk.& Port.! July 1, 189 
Port. & Kennebec, con. M., Port.to Aug. & breh ¢| 71 | 1865 | 100&c.) 1,166,700 6 |A. & O. do do April 1, 18085, 
Manches. é Law.—Stock, 10p.c. ren’l till 1937,B. &M. ah. ones 100 1,000.000 5 M. & N. Manchester and Boston.;| Nov. 1, 188. 
Manhattan ( Elev.)\—Consol. stock............ .....-- 5 eee 100 | 25,453,540 |llginsep Q.—J. | N. Y.. 71 Broadway. | Jan. 2, 189€m 
Dividend bond certiticates. (“ee remarks)...... ST deme ¥ aes oaks 1,506,645 4 A. & O. 0 O At op‘ion. 
Metropol. El., lst M., $600,000 p. m., $ & 2....¢* 18 | 1878; 1,000 | 10,818,000 6g. \J. & J.\N. Y., Mercantile T. Co.) July 1. 1908. 
0 2d M. (guar. by Manhattan)..... c*,/ 18); 1879; 1.000 4.000,000 | 6 M. & N. do do Nov. 1, 1899- 
N.Y. El., lst M.(payable at 105 aft. 1895) $ & £.car 14 1876; 1,000 8,500,000 7 J. & J. do do Jan. 1. 1906 
Consolidated mortgage (for $15,000,000).......; .... | 1888 |] -.... |None issued 5g. \J. & D. do do j 1988 
SEINE ict cccedevanbun EE AE ETE IIT .--. | 1886 1,000 | 1,000,000 5 IM. & S. do co Mar. 1, 191& 
Marietta dé North Georgia—1st M., gold, $7,000 p.m. 99 | 1881 1.000 554,0U0 62. iJ. & J.) N. Y., Kessler & Co. July 1, 1912 
Cons. !stM.,¢.$4,500,000,s.f.$15,000 after 1897¢*} 132 1887); 1,000 1,439,000 6g. \J. & J. do do Jan. 1, 1937 
Marquetie H. d O.—Common stock .................. re sam 100 2,378,670 4 ee Cie ey ee In 18 
Pref. stock (6 per cent rental, D.S.S.& A.) ........ Eee | cess 100 3,278,456 3 iF. & A.J N. Y., 10 Wall St. Aug. 15, 188 
1st m., M.&O., Marq. to Mich. & brs. lgr. notdr'n}| 50 | 1872 100 &c.) 1,427,500 8 IJ. & D. N. Y., Chase Nat. Bank.| June 1, 1892 
Mort. ist M. Mich. to Anse. & brs. 40 m.,red.at 100 90 1878 ,000 576,200 6 iM. & §.| do do Mar. 1, 1908 
M.,1st Anse.to Hough.& brs 45 m., red.at 105.c*&r| 78 ° 1883) 1,000 1,500,0 6 iJ. & D.! do do June l, 1922 
' Gen. M. lst M. on Mar. & West., 21 m.int.guar.c*| 156 , 1885 1,000 1,400,600 |. 6 A. & O.! do do April 1, 1925 
Mem. @ Char’ston—Tenn. State loan for $1,736,906) 94 wan In trust atin eas ae Oe eee een 
COLE ATOLL AOA, OF: ---. | 1854 1,000 1,260,000 7 J. & J. N.Y..W.H.Brown&Bros.} Jan. 1..1913 
SS eee ee c; .... | 1867; 1,000 1,000,000 7 ‘J. & Ji do do Jan. 1, 1918 
Consol., gold ($1,400,000 1st on 93m. in Tenn.)..ct;} 292 | 1877, 1,000! 2,264,000! 72¢.!J. & J.| do do Jan. 1, 192% 
GOMGTRL MROTUR,, BOM. .... ccccccccccccccce. ....c&r| 292 | 1884; 1,000, 1,00», | 62.'J. & J.! do do Jan. 1, i924 
Mexian Centrai—income bonds, not yet assented.r| .... | 1881 , 1,000 = 1.181,000) 3 | July 1 |Bost.Office,when earn’d July 1, 1912 
Debent. (secu. by collat.) (will be called Apr. ’90).c*, .... | 1885 1,000 1,269,000; 10 A. & O. Boston Office Apr. 1, 189& 
lst mortgage (umassented) _. .... .............-.. .--. | 1881 1,000) 1,2~1,000 7 J. & J. do July 1, 1912 
Priority consol. M. gold, redeemable at 110 .. c* &r/1,663 | 1889 P&L, 7,000,100 | 5g. J. & J.;| Boston & London. Juiy 1, 1939 
Consol. M., gold, $32,000 per mile .......... e*&r/ 1,663 | 1889 | 1,000) 52,343.00) | 4g. 'J3. & J.' Boston. July 1, 1911 
1st consolincomes, gold, non-cum. ($9,600 p. m)c*/1,663 | 1889 1,000 | 15,~00,000 ' 3 g. 7 10 Boston—when earned. Jau. 10, 1939 
2d con.ine.$6,400 p.m.red.at 50% tillAug.1929.c*'1,663 | 1889 | 1,000 | 9,614,000 | 3 uly 10 Boston—when earned, Jan. 10, 1939 
Mex. Nat.—1st M., g., subsidy, drawn at 100...... e'|1,064 | 1857 | 1,000 12,100,000 | 6g. J. & D.N.Y., National City Bk. June 1, 1927 
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trustee of extension mortgage Louisville Safety Vault & Trust Co. 
Stock, $3,500.090; par, $10u. See statement to N. Y. Stock Exchange, 
CHRONICLE, V. 49, p. 146; also abstract of mortgage and lease, V. 4”, 

. 342 and 343. (V.46, p. 480; V. 47, p. 459, 745; V. 49, p. 146, 269, 

42,471, 540.) 

Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, Pa., 
20 miles; branch, 1 mile; total operated, 21 miles. It is a coal road 
leased and operated by the Northern Central Railroad since July, 1880, 
and previously by the Summit Branch RR. The lease is for 999 years 
from March 1, 1866, and the rentai is $62,500 per annum. 

From Jan. 1 to Dec. 31,in 1889 (12 months), gross earnings from coal 
and mining eperations were $/22,1 2, against $1,012,212 in 1828; 
deticit, $2U,773, against deficit, $15,018. 

Maine Central,—Owns Portiand to Bargor, Me., via Augusta, 137 
miles; branches, Cumberland Junction to me gs. ig 91 miles; Bath 
to Lewiston and Farmington, 76 miles; total owned, 304 miles. Leases 
—Burnham Junction to Belfast, 33 miles; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18 niles; Bangor to Vance 
boro, 114 miles; Penobscot Switch to Mt. Desert Ferry, 42 milee ; 
Portland & Ogdensburg RR., Portland, Me., 10 Lunenburg, 109 miles; 
small branches, 6 miles; total leased, 336 miles. Total operated Sept. 
30, 1889, 640 miles; steam ferry, 7 miles. Since completed Dexter to 
Dover, &c., 17 miles. 

Of the stock $1,811,500 is owned by Eastern RR. of Massachusetts. 

In Auyz., 1888, leased Port. & Ogdens. for 999 yrs. and guaranteed its 
bonds; rental, 1 p. c. on stock for tirst three years and 2 p. c. thereafter. 

There are also $58,000 5 per cent debenture bones due Feb, 1894, 

$42,000 Shore Line 6 per cents, due 1923, and $175,000 Dexter & 
Piscataquis 4s, due July 1, 1929. 

Dividends since 1876 have been: In 1882,2 per cent; in 1883, 549; 
from 1884 to date at the rate of 6 per cent yearly. 

Fiscal year ends Sept. 30. Report for 188-59 was in V. 49, p. 827%. 

1885-86. 18*6 87. 1887-~8. 1#8%-89. 
Total zross earnings. $3,001,076 $3,142,407 $3.359.007 $3,828,162 
Expenses and taxes. 1,820,740 1,948,480 2,199,882 2,514,715 














Net earnings..... $1,180,336 $1,193,927 $1,189,125 $1,313,447 
INCOME ACCOUNT. 

Receipts— 1885-86. 1886-87. 1887-88. 1888-89. 
Net earnings.......... $1,180,336 $1,193,927 $1,189,125 $1,313,147 
Other receipts......... 7,400 8,870 9,41 18,592 

Total income..... $1,187,736 $1,202,797 $1,199,044 $1,332,039 

Disbursements— 

Rentals paid ...._.... $189,000 $189,000 $192,573 $233,427 
Interest on bonds.... 707,130 717,068 734,031 79%,391 
Dividends ............ 215,578 215,598 215,604 215,616 

Total disbursem’s $1,111,708 $1,121,666 $1,142,208 $1,247,434 
Balance, surplus..... $76,028 $81,131 $56,836 $24,605 


—(V. 45.p. $20, 854; V. 44, p. 573; V. 47, p. 50, 774. 823.) 


Manchester & Lawrence.—Owns from Manchester, N. H., to 
Methuen (State Line), 2214 miles; leases Methuen Branch, 3% miles; to- 
tal operated, 26 miles. Road in operation since 1849. 

Leased for 50 years from Sept. 1, 1887, to soston & Maine at a rental 
aying 10 per cent dividends, at which rate dividends had been paid 
or many years. 

Manhattan Elevated.—Road operated, 32°39 miles. This was a 
corporation formed (Nov. 24, 1875) t» lease and operate the two elevated 
Saliboade in New York City. The original lease of May 20, 1879, guar- 
anteed 10 per cent per annum on the stocks. In June, 1884, ail liabili- 
ties were assumed, and new stock was issued. by the Manhattan Co., viz: 
For Manhattan, 85 per cent in new stock; for New York, 120 per cent; 
for Metropolitan, 110 per cent, making the whole stock $28,000,0C0. 

There are large claims pending against the elevated roads for damage 
to pro on their lines, and many of these are before the courts. In 
June, 1888, it was resolved that the balanve of net earnings, after pay- 
ing the dividend, be appropriated to the payment of judements and 
claims againet the company for ¢«amages to abutting real es ate, and in 
1887-83 there was so paid $513,770 (see V. 48, p 38). 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan (o. andin 188% $15,000,000 new 
bonds were authorized to cover all these and to provide for future needs. 
The scrip issued for dividend in April, 1889, bears 4 per cent, payable 
semi-annually, is redeemable at option of company, and is convertible 
into new 100-year 4 per cent consols. See V. 48, p. 327. Net float- 
ing debt Dec. 31, 1888, was reported as $1,818.065. 

Fiscal year ends Sept. 30; report for 1886-89 was in V. 49, p. 651. 

1885-6. 1886-7. 1887-8. 1888-9. 
Gross earnings ........ $7,426,216 $8,102,662 $8,673,871 $9,030,881 
Operating expenses... 3,960.191 4.970.450 5.201.050 5,422,394 
Net earnings....$3,466,024 $3,142,212 $3.472,8-1 $3.655,4-7 
Interest and rentals... 1.806.393 1.554080 1,534480 1,5°4.0R0 























Balance. ........ $1,004,651 $1,078,132 $1,918,741 B2.1U0+.40. 
Deduct dividends...... 1,560,000 1,560,000 1,300,000 +1,430.4.00 
Surplus.......... -- $9,631 ‘$18,132 “$615,741 $074,407 





* yut of this surplus $513,770 has been paid out in settlement of 
da nages to property. t 1 per cent in cash and 41g per cent ia scrip. 


Dividends have been: In 1884, 3 per cent; 1883: to 1887, in«!u:ive, 6 
in 1388, 5; in 1889. 1 in cas and 4'9 in scrip; in 189.0, Jan. 2, 1'9 scrip. 
Range of prices of consvliiated stock since 1883 has been as fullows: 
In 18%4, 64%@79:; in 1885, 65@1z349: in 1886, 120@175; in 1887, 
9219@1617g; in 1888, 77%@933g; in 1489, 90@109 4; in 1840 to Jan. 
17, inclusive, 10021024. 

Number of passenve:s carried on the elevated railroads in New York, 
and the gross earnings, since the completion of the roads: 


Passengers, Earnings. Passengers, Earnings: 
1878-79.. 46,045,181 $3,526,525 | 1884-85..103,354,729 $7,000,56 
1879-80.. 60,831,757 4,612,976 | 1885-86..115,109,591 7,426,216 
1880-81... 75,535,778 5,311,076 | 18%6-87..158,963,232 8,102,662: 
1881-82. 86,361,029 5,973,633 | 1887-8%..171,529, “49 ’ 871 
1882-83.. 92,124,943 6.386.506 | 1883-89.179,497,433 9,080,881 
1883-84.. 96,702.620 6,723 832 
—(V. 46, p. 75, 228, 289. 51:1, 650, 802: V. 47, p. 128, 592,594; V, 48, p. 
260, 292, 327, 363,580, 799; V. 49, yp. 207, 22.,651, 64.) 

Marietta & North Georgia—(See Map)—Comp et: Marietta, Ga.,. 
to Murphy, N. C., 112 miles; branch, 7 miles, and 2) mii-s om Knox- 
V lls extension, mak ng total mileage at this date 132 mites, The re- 
mainiug 96 miles on Knoxville extension will be sumpie:ed this year. 
Road is under construction north to Ka oxville, Tenn., and south to Ats 
lapta, Ga., which wi | make total mileage, inciuding branches, 260 miles: 
Stock issued, $1,560,00°. About $1,500,00u ha, Deen sulseribed bye 
mterested parties, including $275,000 bv the citv of Knoxville, The 
Central Trust Co.of New York is trustee of the consol. mortg., issued 
tou extend the road, widen the gauge and retire vld bunds, an equak 
nuwber for the lsiter porpoxe being reserved. After 1497 $15,00® 
yearly will be paid to a sinking fund for these bounds Mortgage om 
line frou Marieua to Murphy, 112 m.,isatrateof #16.000 «a mile, an&® 
on Knoxville extension $2,000, average rate being $1°.3 0). ross 
earnings yrar end ny Mar. 31. 1889, on 90 miles uarrow gue road, 
$136,763, against $77,438 in 1887-8; net, 77.438, szainst $61,900 in 
1587-8. (V. 43, p. 420, 6-8, 763; V. 49, p. 616.) 


Marquette Houghton & Ontonagon,—(See Yap Duluth South 
Shore & A.)—Owns trum Marquette, ich., to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land yvrantof about 
80,000 acres. Business consists largely of transportativa of iron ore. 

Leased in perpetuity fro u Feb. 15, 1587, to the Duiuth south Shore 
& Atlantic RR., rent«l beiug interest on bonds and *1)-,707 in cash, 
(equal to 6 per cent yearly on the pref. 8 ock), all net earuings in exces® 
of this to gv to comm n stock. In year ending Frb 15, 1388. erosm 
earnings were $1,110,264; net, $518,726; surplus above fixed charges, 
$195,954; dividends paid (6 per cent) $196,707; loss to lessee, $754. 


Memphis & Charleston.—(See Map of East Te.nessee Vir~ 

inia & Georgia).—Owus frum Memphis to Stevenson, Ala., 272 miles; 

ranches—to Somerville 14 miles, to Florence 6 miles; leases, Steven 
son to Chattanooga, 40 miles; total operated, 33U0 wiles. Of the con- 
solidated mortgage, $1,-4.0,000 are secured by the old Teanessee State- 
hen for $1,736, 06, ace:zned to a trustee. and thus s aud higher in 
value June 30, 1~89. There were $229,545 car trusts outstaniing.. 
The «tock is #5,.312.725; par, $25. 

The East Tennessee Virginia & Georgia RR. in Sept., 1885, placed a 
majority of the stock (which it owned) in the Centra! Crust Co. for 
control. The validity of this ownership of stock vas -ontested by the 
minmity stockhulders, and in Dee., 1~89, the 8 p «m- Cour: of Ala- 
bama gave a deciai py prohibdbiiing the East Tenues-eec ‘rom voting on. 
its st.ck, but permitting itto sell the same. In Venuessee a decision 
had been viven iu favor of the East Tennessee party. 

From July 1 t) O-t. 31, 18359 (4 mo:.), gros- earnimgs were $568,196,. 
aguinsi $171.52! in 188~=: ner, $193,491, »gain«t $3:.375. Report for 
year ending June 30, i489, »as in CHRONICLK, V. 49. p. 759. 

In the yerr ending Juve 3, 1888, groes $1,759, 32: net, $499,757> 
surplus over interest, &:., $103,179. In 184849, gro-s earnings, 
$1,617,928; net, $344,1+u; paid interest on Db :nds, $3 6,680. interest 
and insurance on Car trusts, $16.934; deficit, $4,424; al-vw paid princi 
pal of car t usts, $42,994. (V. 47, p. 623; V. 48, p. 39>, 72:5; V. 49, DW 
471, 759, 789, 824.) 


Miexican Central (Mexico).—(See Map.) Milexze -Main line,. 
Mexico Cit) north, to FE] Paxo del Norte, 1,224 wiie-, 231 niles on Tam 
picuv Division, 11 miles on Guanajuato Kranch, 161 tmilier Ou Guadalajara 
Division, and 13 wiles on the San Blas Division, au «branch,? miles, 
to stone quarry, made a total of 1,700 miles Oct. 15, 13 9. Other work 
in progress. 

The company was incorporated Feb. 25, 1980, under the general law 
of Massachusetts, and by transfer the company bulds « charter fom 
the Mexican Government, granted Dec. 5, 1874. The company hasa 
subsidy frow the Mexican Government of $15,200 per mile on wost of 
the lines, payable with 5 per cent of all duties. A ter suspension in 
12885 the payment from duis was re-umd, and we 1 p.ct Jan. 1, 
1887, and after that | percent more every siv me: ft rill July, 1890, 
the full 8 percent is reache . The stock is $41,! 99,800. 

Ot the old 1st mort. bonds €2,500,000 Were depucs. collateral for 
the deben ure bonds which bonds may be called iss y Apri', L8y0. 

In 18-9 anew funding plan as agreed to(s-e cl ul iin full, CHRON- 
ICLE, V. 48, p. l¥1: also p 242,327). The $7,000 OF jmority Cousols 
were issue | to pay off the coupon notes aud debentures, ete , $1, 0 ,0 
additional being reserved for new rolling stock, et. Lue vunsel, mors 
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RAILROAD STOCKS AND BONDS. 87 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































2 2N Bonds—P. 
DESCRIPTION. Miles! Date l size, . ee INTEREST OR DIVIDENDS. me ly 
For explanation of column headings, &¢., see notes} of oO Par Outstending Rate per! When |Where Payable, and by} Slocks—Last? 
on first page of tables. Road.| Bonds} Value. S| Cent. Payable Whom. Dividend. 
Mexican National—{ Continued)— 

2d M., ser. ** A,” g., ine. accum. (for $16,675,000).c*;1,064 | 1887 |$500&e.|$12,265,000 2s * f° een July 1, 1917 
2d M., ser. “ B,” g.,ine non-ac. (for $16,675,000).r/1,064 | 1887 | 500 &e,| 12,265,000 6 g. |April 1 8 RIA July 1, 1917 
3d mort. ., deb 4 ‘not cum), Pcice-tedeceosuns r) ..-. | 1887] 1,000 7,040,000 fF Re 9 ft Bien July 1, 1937 
Texas-Mexican, 2d M., loses ($15,000 p. m.)..... e*| 162 | 1881 | 1,000 184,000 6 g. |\J. & J.|N. Y. Office, 32 Nassau.| July 1, 1921 
Michigan Centr eS ge lt he cl ee Souee | ces 100 | 18,738,204 |2 & lex. F. & A.|N. Y., Gr. Cent. Depot.| Feb. 1, 1890 
Consolidated mortgage (#2 000,000 are 5s)..c. &r| 270 | 1872! 1,000 10,000,000; 7&5 |M. & N.IN. Y., Union Trust Co.! May 1,1902 
M. C. Michigan Air Line, a e.&r} 115} 1890 |/1,000&e; 2,400,000 4 J. & J. do do Jan. 71,1940 
Michigan Air Line Ist M., assumed by M.C..c. &r| 115 | 1870/| 1.000 200.000 ‘3 M. & N. do do Nov. 1, 18990 
M. C. bonds, mort. on Grand River Val. RR..c. &r 84 | ’79-86| 1,000 1,500,000 6 M. & 8S. do do Sept. 1, 1909 
M. C. mers. on Kal. & 8. Haven..:.......0c.<<. e&r| 39 | 1889 |1,000&e 630,000 5 M. & N. do do Nov. 1, 1939 
Kal. & S. 2a mortgage, gola.. ey 39 | 1870) 1,000 70, 8 M. & N. do do Nov. 1, 1590 

Grand Magers Valley, stock, 5 per r cent rental..... 6h 50 491,200 246 J. & J. do do Jan., 1890 
Detroit & Bay City ist en’d. and bridge.....c.&r} 147 |1872-3; 1,000 424,000 8 M. & N. do do May 1, 1902-3 

M.C. mort. on Det. & Bay C. RR. (regis Q. —M.). c.&r; 147 | 1881 |1,000&c; 3,576,000 5 M. & 8. do do Mar. = 1931 
Jack. Lans, & Sag. con.m.($1,722,000 are 8s).c.&r| 295 |71&80;) 1,000 2,579,000; 6&8 |M.& 8. do do Sept. 1, 1891 
Middletown Un.& W. Gap—1stm. ext. 25 yrs in’86.c” 13 | 1866 |i:G0&e. 50,000 5 g. |M. & N.\N. Y., N. ¥. Susq. & W.) Nov. 1, 12 
2d mort. guar., interest reduced to 5 per cent..c"} .... | 1871 |500&e. 250,000 5 J. & D. do do Dee. 1, 1896 
Milw. Lake Shore d salar yeaa ES Ge. case 100 2,000,000 7 ---. |N.Y., N. Bk. of Com’rce| Feb. 15, 1890 
Preferred stock, 7 per Cont. ... . 20-22. ccccccoescs. | ee 100 5,000,0 314g F. & A. do do Feb. 15, 1890 
Consol. mort. for $5, 000, 006 ($12,000 p. m.) oo ---. | 1881 | 1,000 5,000,000 6g. |M. & N. do do May 1, 1921 
Income bonds (not cumulative) .............----- ---- | 1831 | 1,000 00,000 6 M. & N. do do May 1, 1912 
Fn pa nt bonds of 1882 ($30,000 red. yearly)..| .... | 1882] 1,000 60,000 8 J. & J.\N. Y., 8.8. Sands & Co.} Jan. 14, 1892 
higan Div., lst mortg , gold (for $3,0 0,000)" 85 | 1884} 1,000 1,281,060 6g. J. & J. N. Y. Bk, of Commerce | July 1, 1924 
Ashland Division, 1st mortgage, i nanee walbitel 40 | 188>/; 1,000 ,000,000 6g. |M. & S. do do Mar. 1, 1925 
8t. Paul Eastern Gr'd Trunk, 1st, gold, int.guar. ot 56 | 1883 1,000 1,100,000 6g. J. & J.\N. Y., 8.8. Sands &Co.| Jan., o 1913 
Equip. bds. 1885 ($50,000 dra. y early after ’90).c; .... | 1885 1,000 500,000 6 J. & J. do do Jan. 1, 1900 
Conv. debentures, secured by mort. of ’89, gold.e*} 531 | 1887} 1,000 989,000 5 g. | &. & A.'|N. Y., Bk. of Commerce; Feb. 7 1907 
ist Ms. on H ley & Onton. branches (dr. at 100).¢ 16 | 1886} 1,000 175,000 6 g. ‘A. & O.| N. Y..S.8.Sands & Co. April 1, 1896 
Ext. & Imp. M. for $5,000,000, g.,s. f. not dr’n.. > 531 | 1689 | 1,000 2,011,000 og. |F. & A.|N. Y., Bk. of Commerce} Feb. 1, 1929 
Milwaukee & Lake Winnebayo— Ist mort., gold... 65 | 1882 | 1,000 1,430,000 6 zg. iJ. & J.\N.Y., 36 Wall St.& Bost.| J uly 1, 1912 
Income mort., gold (cumulative). int. paid Raeend 65 | 1882 1,000 520,000 5 g. iJ- & J. “do do July 1, 1912 
Debent., convert., ¢., lessee pays int. till 1894. os ---- ' 1884! 1.000 226,000 62. 'A. & O. do de April 1, 1904 





























securing both the priority consols. and consol. 4s (trustee, Boston Safe 
Dep. & Tr. Cu.) covers the entire property, and also covers all old 1sts 
deposited, ‘and a $6,270,000 subsidy earned and to be earned. (See ab- 
atract of mortgage in CHRONICLE, V. 49, p. 177.) Both series of in- 
comes ere non-cumulative and secured by one indenture to the Am. 
Loan & Tr. Co. 

From Jan. 1 to Nov. 30, 1889 (11 mos.), gross earns. were aia 05,458, 

against $5,282,719 in 1838; net, $2,533.870, against $2,122,617. 

The annu: ul report for 88 in V. "48, p. 625, 632, gave a full a the 
affairsof the company anditspr ospects, with ear nings, balance sheet, &¢. 


INCOME ACCOUNT. 





Receipts— 1886. 1887. 1888. 
IS. eecticcccnmbelee $3,857,706 $4,886,578 $5,774,231 
Net earnings, &c, (U. 8.currency). $1,102,072 $1,680,295 $1,748,459 
Net subsidy rec’d (U. 8. currency) } 48,182 204,845 4:6,060 
NE SF EE TET 3,724 os eesens 1,273 

Total net income.... .....e. ---- $1,153,978 $1,885,140 $2,185,792 

Dis bursements— 


$*192,.013 $316,313 $316,313 


Interest on coupon notes of ’89.. 
*736,710 1,254,677 1,357,717 


Intere t on lst mortgage ponds... 





Interest on debentures............ T 187,500 "250, 000 250,000 
EE EERIE 83,574 74,612 42,311 
a ee $1,204,797 $1.895,602 $1,966,341 
a ETS eee et def.$50,819 def.$10,462sr.$219,451 


~* Jn 1886 only half the interest was paid in cash. { This is six 
months’ full interest, and six months half only in cash. 

t The to‘e] net subsidy received to December 31, 1888, was $3,825,- 
583 in U. 8S. currency. 

—(V.47,p. 626, 745, V. 48, p. 128, 189, 191, 292, 327, 368, 589, 625, 
632, 764, 801; Vv. 49, p. 83, 177.) 


Mexican National Railroad (Mex.)—(See Map)—Owns from 
Laredo to City of Mexico, 842 miles: Acambaro to Patzuaro, 96 miles ; 
Salto branch, 45 miles; Matamoras to San Miguel,76 wiles; small 
branches, 5 iniles ; total owned, 1,064 miles; controls through owner- 
= of stock, Texas Mexican Railway, Corpus Christi to Laredo, Tex., 
branch, 163 miles: other lines, 5 miles; total owned and controlled 

1. "232 wiles. Thisroad was complet:d in September, 1888, and opened 
for traftic about Nov. 1. The foreclosure of the former company 
(Mex. Nat. Railway) took place on May 23d, 1887, and the present 
company acquired 716 miles of road, and it also controls the Texas 





. Mexican Railway from Laredo to Corpus Christi, Texas, 161 miles, own- 


ing all the !st mort. bonds, $1,196,000 2d mortgage bonds out of a total 
issue of $1,380,0U0; $2,453,750 of ‘its capital stock out of a total issue of 
$2,500,000; the Brownsvil’e & Gulf Railway, 1 mile, by the purchase 
of its capital stock of $25,000; the Texas Mexican Northern charter, 
by the purchase of all its capital stock, $100,000. 

The pew first ren for $12 ,500, 000 isa prior lien upon ail the 
lines in Mexico, constructed or to be constructed, and upon the above- 
named securities. The bonds are redeemable on notice at par. Fei a 
tees, Hugh M. Matheson and Charies Magniac. Of the proceeds of this 
issue, $1,650,000 was provided for interest and capital reserve, | he re- 
mainder being for ag appa ne expenses, payment of certain bt of 
old company, and for the construction of 352 miles of mainli: anda 
branch of about 75 miles into the Sabinas coal fields. 

Of the securities issued in exchan = for old securities, th: econd 
mortgage bonds series ‘‘ A” are strictly cumulative, and: t fore- 
closable while stock remains in irust as below stated; the sec . fom 4 

e bonds series *“B” are non-cumuilative ; trustees, Lyman K. 
and J. A. Horsey. Third Mort +5 age Income trustees, C. J. Canda 
and H. A. Risley. Stock, $33,350,000, (par wy placed "in trust with 
Farmers’ Loan & Trust Co., leaving the road in coutrol of first and 
second mortgage bondholders until it earns and pays intercst on both 
classes of bonds for two consecutive years, in which event the control 
reverts to the stockholders. The road was o.ened for through traffic in 
Nov. 1888. See annual report for 1888 at length in the CHRONICLE of 
May 11, 1889, V. 48, pp. 627 and 632, giving statue of company, with 
Various ‘details. 

m Jan. 1 to Nov. 30,1889 (11 mos.) gross oreinga were $3,329,- 

430, ol $2,142,543; net, $578,781, against $33, 

In year 1888 opens. earnings were $1,923, 913 (A neriean currency), 
net $51,049. (V. p. 200, 410, 454, 532, 664, 709; V. 48, p. 129, 
547, 627, 632; V. “SB. p. 83, 434, 471.) 


Michigan Central.—LINE OF ROAD.—Main line—Kensington 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 296 
miles; total main line, 496 miles. Branches owned and leased—Micb. 
Air Line ; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
oe ae 395: > kal. & So. Hav. 39: Det. & Bay City, i) i Bag. Ba boy | 
& No. W., 87. Tol. Can. So. & é& Det., 56; Can. So. Br. Co., 4 
& Can., 15; Canada So. branches, 10); Sarnia Chat. & erie. 7 Olirie & 
Niagara, 31; total branshes, 1,026 miles; trackage Il). Cent., 14 miles ; 
total operated, 1,537 miler, of which. 1,101 are owned. There are 157 
miles of second track and 692 of side tracks. 

ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, se ge ned in 1852. The 
Detroit & Bay City road was foreclosed Feb. 1881, and pur- 


on the road. The other lines described above as leased are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 
penetenny owned. The land grant came from the Jackson Lansing & 

Saginaw company as stated below. 

In Nov., 1882, a close contract was made with Canada Southern for 
working "its road by the Michigan Central and for the division or 
net profits over all charges as follows—one-third to Canada South- 
erm and two-thirds to Michigan Central; but the Mich. Central ig 
eutitied to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise, and hence it now obtains 
more than two-thirds of the net income. 

STOCKS AND Bonps—The Michigan Central stock has remained at the 
same amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872-73 paid 5 per cent and 4 in scrip, but afterward paid 
no dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878, 2; in 1879, 319; in 1880, 8; in 1881, 619; 
a none paid; in ’83,5; in ’84, 3; in ’=5 and 86, nil; in ’87 and 88, 4; 

n ’89, 4; 1n 1890, Feb. 1, 2 and 1 extra. 

rhe range in prices of the stock has been as follows: = 1871, 114@ 
126; in 1872, 113@120; in 1873, 650111; » 1874, 6812@9519; in 
1875, 53@82%4; in 1876, 345g@6519; in 1877 , 355307414, in 1878, 
5819@75; in 1879, 73% 098; in 1880, 75 1301; in 1881, 84% 212619; 
in 1882,'77@105; in 1883, 77@ 10018; in 1884, 51%@94%4; in 1885, 
4619@79%; in 1886, 61142@98%; in 1887, 8009519; in 1888, 72@921¢; 
in 1889, 84142991,; in 1890, to Jan. 17, inclusive. 93% 2955 5g. ‘The Kal. 
& 8. H. bonds due in 1890 are to be re placed by Mich. Cent 5s due 1939. 

The Jackson Lansing & Saginaw cebt is assumed by Michigan Ceutral, 
which also pays $70,000 per year on the stock of $2,000,000. 


OPERATIONS, FINANCES, &C.—The road is operated under a close con- 
tract with CanadaSouthern and the earnings of both roads are included 
in the statistics below. The preliminary statement for 1889, (Decem- 
ber being partly estimated), was as follows: 





























1888. 1889. 
Actual. Estimated. 
TD NE $13,770,000 $13,736,000 
Operating expenses and taxes.............. 10,086,0C0 9,337,000 
Per cent of expenses to earnings....... (73°24) (71°63) 
ET a ee $3,684,000 $3,899,000 
Interest and rentals..... nguekeesounstes ata 2,521,000 2,512,000 
EE Re ee a $1,163,000 $1,387,000 
Canada Southern proportion................ 339,000 410,000 ~ 
Michigan Central proportion............ $824,000 $977,000 
Income from investments................... 39,000 39,000 
Net income ($4°60 ys share in 1888 
and $5°42 in 1889)........... iereenaeeen $863,000 $1,016,000 
Dividends on Michigan Seanad Ss ietitamialiaetiied (4%)749,528 (5%)936,910 
Balance, i nticctiicnamibintibindaenes $113,472 $79,090 


The annual report for 1888 was in V. 48, p. 588, as follows: 
INCOME ACCOUNT. 

















1886. 1886. 1887. 13888. 
Receipts— 7 
Total grossearn’s... 10,707,394 12,295,828 14,164,490 13,770,523 
Net earnings ..... e- 2,692,791 3,891,149 4, — at 3, - 917 
Int. and dividends .. 72,216 45,190 55,276 
Total income...... 2,765,007 3,936,339 4,341,962 3,739,193 
Disbursemen(s— $ $ $ $ 
Rentals paid ........ 184,310 184,310 184,310 184,310 
Interest on debt .... 2,482, 443 2,392,674 2,351,619 2,336,782 
Uan. South’n share.. 8,679 407,335 540.87 339, 161 
Miscellaneous....... eaailets .—. é€eecnene 32,513 15,938 
To tal — 2,675,432 2,984,319 ony Me, 2. ae — 
lus for div’ds... 89,575 952,020 1,232,650 "863 
DEE cscees “©  cwanedacdens (2) 374,764 (4) 749 °328 (4) 749, S38 
Surplus*.... .... ‘ 89,575 577,256 483.122 113,474 


« Balance to credit of income account Dec. 31, 1888, was $2, 090,7 
—(V. 47, p. 802; V. 48, p. 588, 589, 855; V. 49, p. 403, 434, 760, G28.) 


Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y.Sus. & West. by ownership of stock. In year ending Sepi. 30, 
1888, net earnings, $1,083; def. under fixed charges, $26,873. 


Milwaukee Lake Shore & Western.—(See Map )—Owns Lake 
Shore June. to Ashland, Wis., 386 miles; Rhinelander t. Wie 88 m.; 
branches (seven in number) to Oshkosh, Warsaw, ete., 116 miles: 
branches to mines, 26 miles; spurs to mills, etc., 21 miles; total owned, 
637 miles; leases, Milwaukee to Lake Shore Junction, 4 miles: spur, 1 
mile; Clinton to Occnto, 56 miles; total leased, 61 miles; total operated, 

698 miles. This com any was organized in 1876 as successor to the 





chased fer the Michigan Central, which leased it a put a mortgage ' 





former company foreclosed in 1875. Preferred stock has a preference 
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DESCRIPTION. INTEREST OR DIVIDENDS. 
_— . -| Miles | Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., ee notes; of of Par Outstandin Rate per| When {Where Se and by| Stocks- Last 
on first page of tables. Road.|} Bonds} Value. §| Cent. |Payable| hom. Dividend. 
Milw. & Northern— 1st mort. Schwarz. to Gr.Bay.c*| 126 | 1880 | $1,000 | $2,155,000 6 J. & D.|N.Y., Merch.Exch.N.Bk/| June 1, 1910 
Cons. M. ($17,000 p. m.), lst M. north of Gr.Bay.c*} 177 | 1884; 1,000} 2,996,000 6 J. & D. do a) June 1, 1913 
Mime Hill & Schuylkiul Haven—Stock 749 % rental..| ..../ .... 50 4,081,900 3lg J. & J.|Phila., Office, 1198. 4th) Jan. 15, 1890 
I, RENE, onanccsnocccsoocouesouapoceseens yo 400,000 Zig | QJ. | ww wn wweeee July 5, 1887 
lst mort., due June 1, 1888, but not paid........ 12%} 1873 | 100 & 198,000 8 J. & D.| Last paid June, 1888 Overdue. 
ist M., 2’d, on Calumet exten., convert. into stock 419) 1885 100,000 5 g. |A. & O.| Last paid April, 1888.| Oct. 1, 1915 
Houghton extengion, gold ................-.20.---- ..-- | 1886 | 500 &c 100,000 5 g. |J. & J.| Last paid July, 1888 | Jan. 1, 1916 
Mortgage of October, 1886............ ......---e- ---- | 1886 | 100 &c. 214,000 4 J. & J.| Last paid July, 1887 | Jan. 1, 1937 
Minneapolis é St. L.—1st M., Min.to Merriam Jcen.c*| 27 | 1877) 1,000 455,000 7g. \J. & J.| Last paid July, 1889. | Jan. 1, 1907 
lst mortgage, Merriam Junction toState Line..c*} 93 | 1877 | 500 & 950,000 7 2. \J. & D.| Last paid Dec., 1887. | June 1, 1927 
1st m.,Minn.& Dul.,Minn to White eg mgd 15 | 1877) 1,000 280,000 7 g. |M. & N.|May,’89, cou. p’dinSep.| May 1, 1907 
ist mortg., gold, coup. (Al. Lea to Fort Dodge).c*; 102 | 1879 | 1,000 1,015,000 7g. \J. & D.| Last paid Dec., 1887. | Junel, 1909 
Imp. and equip. M., lst& 2dser., jun. lien on r’d.c*} 360 | 1882 | 1,000 4,000,000 6 J. & J.| Last paid July, 1887 | July 1, 1922 
Mort. on Southwestern extension ($12,000 p.m.)c* 53 | 1880) 1,000 636,000 7 g.\J. & D.| Last paid Dec., 1887. | Dec. 1, 1910 
2d.bds.,inc.,red.at 100 g.(White B’r to Ft.Dodge)c*; 224 | 1880! 1,000 500,000 7g. \J. & J.| Last paid Jan.. 1888. | Jan. 1, 1891 
lst mortgage, gold, Pacific Extension .......... c* 92 1881; 1,000 382,000 6 g. |A. & O.| Last paid Oct., 1883. |April 1, 1921 
Minn. St. P.dS.S'e.Marie—M.S8.8t.M.& At.,lst M.g.c*} 495 | 1886 | 1,00VU | 10,000,000 5 g. |J. & J.\N.Y., Mor’n, Bliss & Co.} July 1, 1926 
Minneapolis & Pac.—1st M., $15,000 p.m.,gold.c*; 286 | 1886 | 1,000 4,290,000 5 J. & J. do do Jan. 1, 1936 
Consol. M. (for $21,000,000), $20,000 p. m., g..c*} 800 | 1888 | 1,000 ,710,000 5g2.\J. & J. do do July 1, 1938 
Missouri Kansas ¢ Texas—Stock ($5,157 pref.).... ..|1,749 | .... 100 | 46,410,157 onan Se ee a: meetin ihe 
ist M., g,s. fund, land grant (U.P.8.Br.),red.at120| 182 | 1868 1,000 2,009,000 6 ¢. |J. & J.| Last paid Jan., 1888. Jan. 1, 1899 
ist mort,. gold (Tebo. & Neosho) s. f., red. at 100.| 100 | 1870 1,000 346,000 *7 2g. |\J. & D.| N. Y., Union Trust Co.| June 1, 1903 
ist&2dM. Han. & Cent. Mo.,(2d M.,$32,000,1892)' 70 | 187 1,000 596,000 7 g. |M. & N.|N.Y., Mercantile Tr. Co.|May,1890&’92 
Consol. M., g.,on road and land (red. at 100).c*&r| 786 |1871-3) 1,000 | 14,877,000 7g. 'F. & A.| Last paid Feb., 1888. | 1904-05-06 
2d m., income, exchangeable for genl. m. 5 per ct.!| 786 | 1876 | 500 &c. 543, 6 ‘A. & O. None paid. April 1, 1911 
Booneville Bridge,istM.gold,guar.,s.f.dr’nat100.; .... | 1873 | 1,000 778,000 7g. '\M.&N.| N.Y., Union Tr. Co. | May 1, 1906 
General consol. mort, gold, ($9,381,000 are 5s)..|1,565 1880-6) 1,000 | 27,305,000'5 &6 g. J. & D.| Last paid Dec., 1887 | Dee. 1, 1920 
East Line & Red River lst mort. ................. 156 | 188 1,000 347,000 6 J. & D.| Last paid Dec., 1887. | Junel, 1910 
internat. & Gt. North’n lst mort., goid.. .......-. 776 | 1879 1,00 7,954,000 6 g. \M. & N.| Last coup. pd. Nov.,’88!| Nov. 1, 1919 
do 2d mortgage, gold.............--- c*| 776 | 1881 | 500 &e.| 7,054,000 6g. |M. & 8.|/Last coup. pd. Sept.,’88| Sept. 1, 1909 
do Colorado Bridge bonds, sink’g f’d.| .... | 1880 1,000 225,000 7 \M. & N,|Last coup. pd. Nov.,’s8 May 1, 1920 
{ 
to the excent of 7 per cent from net earnings. The debentures arecon-| pany. Pian of reorganiization is being prepared. In 1887, gross earn: 


vertibie ito stock at par at any time within ten days after the date 
fixed for payment of divs. on com. stock. The equipment bonds are re- 
deem. $230,000 por year ai par; the equip’s of 1885 at $100,000 per year 
aiter 1890 at 105, and the Ontonagon ist mort $25,0C0 per year at par, 
and al! redeemable at 105. (See bonds called, V. 48, p. 221.) 

The mort cage of 1589, due Feb. 1, 1929. (trustee, Central Trust Co.) 
covers the whole road, subject to prior mortgages, and is a first lien on 
new branches. Under it tre reserved sufficient bonds to retire the de 
bentures «f 1887, which are now being exchanved bond for bond. Its 
sinking iund commences in 1893, and will receive yearly a sum equal 
to 1 per cent +f bonds issued, but not less than $25,000; bonds being 
purcha-red if possible at 110, otherwise sums to be invested. 

Dividends have been: In 1887, per cent on pref.; in 1888, 7 on 
pref. and 4 on comu on; in 1889, 6 on pref.; in Fed., 1890, 342 on pref. 
and 7 on common. 

The annual report fcr 1888 was in V. 48, p. 460. 


INCOME ACCOUNT. 











1886. 1887. 1888. 1889. 

$ § ~ ~ 
Gross earnings....... 2,317,802 3,180,621 2,836,785 *3,484.175 
Net earnings.......... 995,200 1,240,323 1,091,774 1,539,824 
Other receipts...._... 36,181 47,733 it 
Total net receipts. 1,031,381 1,288,056 1,104,763 1,539,824 
Interest paid.......... 480,271 517,687 opoees 703.176 

ntal and miscel..... 26,940 31,307 29,593 ’ 
0 -.- $07,211 548,994 608,898 836,648 
——- nical a eeieineeeiaatibile '§24,170 739,062 495,865 836,648 
Dividends............. 175,000 430,000 300,000 490,0U0 
Rate of dividend...... S3ilgon pref. 7onp.4cm. G6o0npref. 7 on both. 
Balance........... . 849,170 309,062 195,865 {346,648 


* Gross revenue partly estimated. 
ft Of this balance $155,000 was used for redemption of bonds. 
t Of this $55,000 was used in redemption of bonds. 


—(V. 47, p. 381, 744, 745, 803; V. 48, p. 221, 292, 460, 556, 800; V. 49, 
p. 52, 403, 793; V. 50, p. 71, 107.) 


Milwaukee & Lake Winnebago.—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
gin Central at 3742 per cent of gross earnings as rental; but after 
ae = year is received the balance of net earnings is to be equally 

vided. The $1,000,000 debentures were authorized to be issued as 
required for improvements, and they are convertible on any coupon day 
into pref. stock; the lessee pays interest on them till 1894. Pret. stock, 
6 per ct. cum., $780,000; com. stock, $520,000; par of Shares, $100. 
Oregon & Trans Continental owns $277,500 pref. and $226,000 common. 
Dividend of 3 per cent on preferred stock was paid July 15, 1888, 6 in 





Jan., 1889,and 4% in Aug. In 1887, rental was $167,954; in 1888, 
$165,532; net over all charges, $51,146. 


Milwaukee & Northern—(See Yav.)\—Owns from Schwartzburg, 

is., 10 Champion, 257 miles; branches—Menasha and Appleton to 
Hillbert, Wis., 21 m.; Ellis Junc, te Menoninee, 26 m; to Oconto, 14 
miles; total operated, 303 miles. Uses Chicago M. & 8t. Paul track, 7 
miles, into Milwaukee. Road to be 424 miles long when completed. See 
full statement in V. 44, p. 813. Stock, $4,131,000; par $100 per share. 
The consolidated mogage is for $8,060,000, limited to $17,000 par 
mile of completed road, and $2,155,000 bonds under this mortzage are 
reserved to retire the bonds issued in 1880 on the old road; on the new 
road — have been issued. Total funded debt July, 1889, 

’ , » 
Jan. 1 to July 31 (7 months) gross earnings in 1889 were $645,207, 
against $586,249 in 1888; net, $162,915, against $155,110. 


INCOME ACCOUNT. 





1887. 1888. 
Grose Carnings...ccc.ccce-- adhhicibtdandedeuicnan $976,137 $1,085,719 
Net earnings.......... iennnedestinneenccnmenal $319,573 $328,332 
Interest on bonds........ ssl eeatia esti dhdaainiadanin tienen 200,100 216,958 
Surplus ..... clade arian J cutinn seemiondmuanidl - $119,473 $111,374 


~(V. 45, p. 53, 613, 672; V. 46, p. 75; V.48, p. 399; V. 49, p. 235, 616.) 


Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pa., with branches, 53 miles. Road was leased 
May 12 .1864, to the Philadelphia « Reading Railroad Co. for 999 years 
at a rental of $326,552 per year. There is no debt, and regular divi 
dends of 742 p.c. are paid Operations are included in lessee’s returne, 


Mineral Range.—Houghton, Mich., to Calumet, Mich, 15% 
miles: branch, Franklin Station to Franklin, 2 miles; total 172 miles. 
This road was under the H. 8. Ives management, and Oct. 1, 1887, de- 
faulted in payment of interest. Overdue coupons have since been paid 
up tothe date shown in the table above. The receiver appointed in 
June, 1888, was discharged Nov. 30, 1889, and road restored te com- 





ings, $153,7&2; net, $97,661 ; interest, $35,544; dividend (74 per cent), 
$30,000; balance, $32,117. Gross earnings in 1888, $99,561; net, $39, 
967. President, Charlies Bard; John Tully, Secretary, 40 Wall St.—(V. 
45, p. 272, S38; V. 46, p. 738; V. 47, p. 802.) 


Minneapolis & St. Louis.—Owns main line, Minneapolis te 
Angus, Lowa, 259 miles; Pacific Division, Hopkins to Morton, 92 miles ; 
Ka.0 Branch, 2 miles; Lake Park Branch, 142 miles; total operated, 354 1g 
miles. Leases trackage from Minneapolis to St. Paui over St. Paul & 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

Of the bonds issued under the 1877 mort. due Jane, 1927, those num- 
bered from 1,101 to 1,400, for $500 each ($150,000 in all, in addition 
to those above), were asstuned by tae Bur. Cedar Rapids & No. RR. The 
bonds on the 15 miles were issued by the Minneapolis & Duluth Railroad 
before it was absorbed by this company. Preferred stock, $4,000,000 
issued; common stock, $6,000,000 issued; par of both $100 per share. 
Most of above 1st mortgages are also a second lien on more or less of 
the road, The Jan., 188%, coupon on equipment bonds went to default, 
and subsequent coupons are unpaid; butin Jan., 1890, the coupons to 
July, 1~89,o0n the ist mortgage, Minneapolis to Merriam Junction 
were paid by order of Court. W. H. Truesdale, Pres’t, was appointed 
receiver in June, 1888, in the foreclosure suit under imp. and equip. 
mort. The suit is pending but no plan of reorganization has been offered. 

The Wis. Minn & Pac., Red Wing, Minn., to Mankato, 95 m., and Morton 
Minn.,to Watert. Junc., Dak.,121 m., is leased and operated by thie Co., but 
the M. & 8t. L. has no obligation for the bonds, $3,228,000, all of which 
are pledged under the Chic. R. I. & Pac. collateral trust mortgage. 
Stock is owned by Chic. R. I. & Pac. RR. 

From July 1 to Nov. 30, 1889 (11 mos.), gross earnings were $730,227 
against $628,712 in 1888; net, $274,707, against $211,683. 

For year ending June 30, 1888, gross earnings were $1,377,889; net 
$362,488; deticiency under charges, $172,051. In 1888-89 gross earn- 
ings, $1,330,518; net, $333,958. Annual report in V. 49, p, 340. 
—(V.47, p. 21,626; V. 48, p. 100, 662; V.49, p 245, 340; V. 50, p. 71.) 


Winneapolis St. Paul & Sault Ste. Marie.—/SeeMap.)—From 
Minnea;wvlis to Sault Ste. Marie, Mich., 491 m.; branches, 23 m.; from 
Minneapolis northwest to Boynton, Dak., 286 m.; total completed, 
800 m. In progress to Bismarck. Connects with Canadian Pacific. 
This Co. was formed May, 1888, by a consolidation of the Minn. Sault 
8te. Marie & Atlantic, the Minn. w Pacific, tue Minn. & St. Croix and 
the Aberdeen Bismarck « Northwestern. (See V. 16. vp. 533, 609.) 
A ~~ block of .iie >tock was sold to capitalists interested in the 
Canadian Pacific, which company will thus work with the consol- 
idated road. S.och—com., $14,000,000; pref, $7,000,000; par, $100. 
The first mortg. bonds of M. 8. 8. M. & A. were issued in 1887 at $20,000 
per mile. (Abstract of mortgage V. 45, p. 243.) Tae consvulidated 
mortgage of 1888 (trustee, Central Trust Co.; mortgage abstract CHRON- 
ICLE, V. 47, p. 142) will retire these and the Minn. & Pac. bonds at ma- 
urity. From Jan. 1,to Nov. 30 (11 months), gross earnings were $1,473,- 
172 in 1889, against $1,007,057 in 1888; net, $526,588, against $174,- 
a 46, p. 38, 538, 609, 771, 802; V. 47, p. 142,161; V. 49, p. 

‘ .) 


Missouri Kansas & Texas,—ROAD OWNED AND OPERATED.— 
Hannibal, Mo., to Denison, Tex., 575 miles; branches, Dallas & Green- 
ville extension, 52 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 86 miles; Denison to Mineola, Tex. (of which 71 miles, Whitesboro 
to Fort Worth, under joint lease with Tox.s & Pacific), 103 miles; Den- 
ton, Tex., to Dallas, Tex., 39 miles; Echo, Tex., to Belton, 7 miles; Trin- 
ity to Ogden, Tex., 67 miles; coal branches, 8 m.; Jefferson, Tex., to 
McKinney, Tex., 155 m.; Taylor to Boggy Tank, 89 m.; Kan. City & 
Pac., Coffey ville to Paola, 125 m.; other lines 30 m. Total, Nov. 1, 1889, 
1,749 miles. 

International & Great Northern, from Longview, Texas, to Galves- 
ton, Texas, 282 miles (of which 50 miles leased from G. H. & 
H.), and Palestine, Texas, to Laredo, Texas, 415 miles; branches— 
Houston to Columbia, 50 miles; Phelps to Huntsville, 8 miles; Mineola 
to Troupe, 44 miles; leased—Round Rock to Georgetown, 10 miles; 
Henderson to Overton, 16 miles; total operated, 825 miles. 

The Holden branch, 54 miles, is owned by M. K. & T., but leased to 
Mo. Fac. In 1889 a trafhe agreement was entered into wi h the Kansas 
City & Pacitic which now forms part of M. K. & T. through line to 
Kausas City. 

ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The road was operated by a re- 
ceiver from Vec. 30, 1874, to July 1, 1876, when the Union Trust Com- 
pany of New York took possession. On Dec. 1, 1880, the company took 
possession of its property, paying the overdue coupons. The company 
has a land grant in the Indian Territory of 3,622,400 acres subject to 
the extinguishment of the Indian title. The Booneville Bridge Com- 
pany is a separate organization. 

In May, 1881, an operating lease to the Mo. Pac. for 99 years was 
made without any liability of the lessee for interest, etc. 

On June 1, 1888, the M. K. & T. made default in its interest payments 
and a foreclosure suit was begun; H. C. Cross and George Eddy were 
appointed receivers in Oct., 1588. Large claims for advances were 
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Subscribers will confer « great favor by giving immediate notice 


of any error discovr:ed in these Tables. 

















































































































Se Te. Miles Date 8ize,0OF| amount INTEREST OR DiviDeErs. pal, When due. 
For explanation of column headings, &., see potee| of P Outstandin Rate per Where Psyavbuie, and by 
on orst page of tabi: . hoac. oonae Value. & Cent. Payane Whom. Dividend. 
Missouri he? AB ae alia sind ae nha iedinnns 4.994] .... $100 |$43,974.850 1 Q.—J. |N. Y., Mercantile Tr.Co.| Jan. 15, 1889 
lat M., g., (Pac. RR. of Mo wy Aanes = SES... 283 | 1868 | 1,000 7,0u0.000 4xz./\F. « A. ae au > 
2d M. (Pac. RR. of Mo. ), (@. f. 850,000)............ 283 | 1871 | 1.000} 2,573,000 q J. & J. ao do July 1, 1891 
1st mort. on depot in &t. Louis (Pac. RE. of Mo.).| .... | 1872 | 500 &e. 800,000 ss M. & N. ado do May 1, 1892 
ist M. Uarond. Br., : Pac. RR. of Mo ), guar........ 1519] 1873 500 245,000 6g. |A. & O. do ao Oct. 1, 1893 
3d M. (covering all property of Pac. "RR. of Mo.).| 299 | 1876 1,000 | 3,828,0¢ 7 M. & N. do do Nov. 1, 1906 
lst mort. on 8t Louis & Lexington (Mo. Pac.)....| .... | 13880 | £0U && ),000 5 F. & A. do do Aug. 1, 1920 
‘Consol. M.,g., $30,000,000 ($15,286,000 res’d) .c*/1,060 | 1880 | 1,000 | 14,904,0 6g. |\M.& N. do do Nov. 1, 1920 
‘Collateral trust bonds, gold ($15,000,000). ..c*&r/1,120 | 1887 | 1,000] 14,376,000 5 g. |M. & 8. do do Jan. 1, 1917 
Ler. & Caney Val. RR.1st M, g,gu. ($1 10,000 p.m.)c* 80 | 1886; 1.0CU 520,000 5 g.\J. & J. do do uly 1, 1926 
Verdigris Vall. Independence & W., 1st M.,g., guar. °5 |} 1886 | 1,000 750,000 56. (M. & 8. do do Feb. 1, 192¢ 
8t. L. Iron Mt. & &o0., ist mori., coupon........... 210 | 1887; 1,000 ,000,000 7 F. & A. do do Aug. 1, 1893 
2d mortgage. gold. icthiisitininn piemenannebeoned c*| 310 | 1872) 1,000 6,00C OV” 7 g. |M. & N.| New York or London. | May 897 
Arkansas Branch, 1st mnort., gold, land. grant. 99 | 1870 | 1,000 2,500,000 7 g.\J. & D.\N.Y.. Mercantile Tr. Co.| Jupa 1, 1895 
Cairo Ark. & T., Ist, gold, coup. or r —--- 71 | 1872; 1,000 1,450,000 7g. \J. & D. at, do June 1, 1897 
Cairo & Fulton, 1 old, on road an: 304 | 1870 | 1,000 7,103.000 72.\J. & J. do do Jan. 1, 1891 
Gen. consol. ona on gr. M., for $45, 000. 0,000, y toes ’81t0’7| 1,000 | 18,118,000 5 g. |A. & O. do do April 1, 1931 
Little Rock & Fort Smith—1st M., ~— gaS 165 | 1875 |500&e.|} 2,342,500 7 J. & J. do do an. 1, 1905 
Sedalia Warsaw & Southern, 1 inline eam ---- | 1880) 1,000 338.000 G M. & N. do do May 1, 1910 
Little Rock Junct’n, lst & 2d M. (B35, 000 — a 1884 1,000 435,000 7 A. & O. do do April, 1914 
Mobile & Birm.—1st, » Bs ree. ($20,000 3.00 147 | 1887 1,000 3,000,000 52g. \J. & J.\N. Y., Chas. Nat. Bank.; Jan. 1, 1937 
Mobile &d Dauphin Isl.—I1st M.,g. (for $ 000, 000) : ---- | 1888; 1,000 50.000 ob &- F. & A.| N. Y. Of., 32 Nassau. 1928 
Mobile é Girard—34d M. ($200,000 are €s8)......... 85 | 1877 | 1,000 0, 4& J. & D.\N.Y.Kessle..&Co.54Wall) June 1, 1897 
Mobile & Moni.— L.&N. Rie Co.,.M.&M. tt ‘eam baa. 179 | 1881 |1,090&e] 2,689,000 6g. |M.& N.| N.Y., L. &N. Ollice. | lay 1, 1931 
Moor & Ohio—1st M., g’d, Mcb. to Colum., 472 m.c*} 472 | 1879 | 500 &e.} 7,990,000 6 g. \J. & D.'N Y.,Farmers’ L.&.TCo.| Dec. 1, 1927 
1st mort.,exten ,gold, Colum. to Cairo & tranch.c* 55 | 1883 | 1,0u0 1,C00,0VU0 6 g. ey do do July 1, 1927 
Gen’! M. (int. may be paidin scrip till’92)1. g.s.f.c*} 527 ]| 1888 | 500 &c.); 8,151,500 4 .& §8.\N.Y.,Gallatin Nat. Bank pt. 1, 1938 
Equivment bonds (#60,119 of these are cartrusts); .... /’84to’9} 1,00 600.812 6 Quar. |N.Y..Farmers’ 1..&T.Co.| Var , ‘90 to "9 
Monterey & Mex. Guif—1st M., g. $25,010 perm ec 50} 1883) 1,000 1,25°',000 5 g. |M. & N.|/New York and London. Nov. 1938. 
Monigom. é Eufaula—1st, 8. i $15,000 not drn..c* 81/1279; 1,000 1,500,000 6 J. & J.|N.Y.Kessler&Co.54 Wall July ; 1909 








made by the Missouri Pacific Co., lessee. In October, 1889, a plan of 
reorganization was offered by the Olcott Committee, but this was 
changed, end their subsequent plan was brought forward in November 
and outlinedin the CHRONICLE of Nov. 30, on page 719, and the King- 
Adams plan inthe same place. (See also V. 50, 07 ) 

The International & Great Northern Railroad & ey foreclosed ia 
1879 and was acquired by Mo. Kan. & Tex.in May,1 , by an ex- 
change of two shares of ssouri Kansas & Texas stock for one of 
International & Great Northern. The Int. & Gt. N. stock (97,284 shares) 
is os by Mercaati'e Trust Co. under special trnst. In April, 1889, 
M. K. & T... was prohibited from voting it by an injunction. Default was 
made on 2d mortgage in March, 1889, and on the Ist mortgage in May. 
1889. Receivers were appointed Feb. 16, 1889, and again by the loc#l 
Texas courts, leading to some conflict of auth¢ rity. —(See V. 48, p. 25), 
326, 368. In Dec., '89, Supreme Court of Texas gave an important de. 
cision = 1DTee. of this company, sustaining its right to tax-exemption. 
—(See P 7 

The I. N. guarantees $2,000,000 of Galveston Houston & Hen- 
derson ist ak r cent bonds, of which M. K. & T. owns $400,000. 

In 1888 fe ne Pod a Ben of the Int. & Git. Nor. (partly estimated) were 
b oy AY ,227; net over expenses, $395,891; fixed charges, $916,230; de- 

Clit, 

STOCK a s.—M. K. & T. has ranged as follows since 1877, 
viz.: 1878, LOT Ie I - 1879, 599 035% tn 1880, 2818@4914; in 1581, 3474 

@54; in 1882, 263804214; ‘in 1883, 19120347; in 1884, 91s@ 2314; in 
1835, 141903716; in 1886, 21038%; in 1887, 161903414; in 1888, 10@ 
183g; in 1889 9@14; in 1890 to Jan. 17, inclusive, 911%, 

There is also Catstanding $453,014 income bond scrip bearing 6 per 
cent; other scrip, $9,174. 

The consol. mort. 7s, due 1904-6, had a sinking fund of 1 per centa 
year, beginning in 1874, but the sinking fund has not been fulfilled. 

An analysis of the general mortgage of 1880 shows: Reserved to 
retire underlying bonds on old road, $18,535,000 sixes; issued on 
account of new road hago By acquired, , wid 924, 000 sixes; total sixes 
authorized tu date, $35,8 Fives issued for incon eé bonds and 
scrip, $9,340,000; total pan consols. outstanding, both 5 and6 per 
cents, $27, 264, 060. There has been some confusion in regard to the 
Bh, of bonds listed at the Stock Excher ze and the amount netuals 
outstanding, since the numbers from 1 to 18,217 originally reserved to 
retire prior liens, have been listed ever since 1881; also the fives are 
listed in the same series of numbers with the sixes, embracing the num- 
bers from 28,217 to 45,815 inclusive. See abstract of consol. mort. of 
> ape 7 CHRONICLE, V. 47, p. 227, and of general consol. of 1880 in V. 

» Pp. 70 

= months ending Sept. 30, 1889, gross earnings were $3,895,809; 
ne 

No report for year 1888 was issued. The Missouri Kansas & Texas 
annual report for ]887, in V. 46, p. 380, showed: 














1885. 1886. 1387. 
Miles of road operated Dec. 31.. 1,386 1,386 1,611 
Earnings fr: n— 
SETI 8 $1,532,713 $1 gi hig ae $1,654,270 
Ri IER ES a me aE 4,833,860 5,470,742 5,292 344 
Mail, exj'-°° an? iniscellaneous. . 427,082 "404,982 420,109 
Total earmiiwgs...-. .. ..-...-. 46,853,655 $7,451,644 47,366,725 
Operating expensen.... ...... _ 4,055,101 4,228,755 5,500,140 
Net eumings hpaeiedncesecceuseousce $2,798,554 $3,222,890 $1,866,583 
Ratio of earnings..............-.. 59°1 56°74 74°66 
INCOME ACCOUNT. 
ip 1885. 1886. 1887. 
i iiteincnense emimenmietis edne tie $2,798,554 $3,222,890 $1,866,583 
Dividends, Piictedenseese npeediniie ___ 189,799 126,453 41,874 
Total net income.............. $2,958,353 $3,349,343 $1,908,457 
Disbursements— 
Interest on bonds..........-....-- $2,439,427 e, 483,363 $2,781,480 
Taxes, rentals, £6...6. coccccccees ___ 310,64 aan a "425,782 
Total disbursements.......... $2,750,073 $3,98 $3,207,262 
Balance for yeaP..... ccc. cc ccccce +$238,280 ayes: tems 298, "805 
* Of this my $800,000 was paid to Int. & Gt. N.,in settlem 


ent. 

—(V. 48, 159, 326, 368, 361, 398, 462, pong 527, 556, 589, 669, 730, 
764, 799, £28, 854; . 49, p. 29. 114, 173, 2 00, 341, 434, 540, 544, 
580, 616, 617, 719, 760, 789, 825, 856; V. 80, p. 71, 107.) 


Missouri Pacific.—ROAD OWNED AND Sg eg ag 
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant 
Joplin, Mo., 133 miles; Verdigris Valley Independence & West. "RR. 2. and 
exten.— Leroy to Deering, Kan., 81 miles; Leroy & Cane pf Valley—! Roper 
to Peru, Kan., 52 miies; small lines, principally in Kansas and Mis- 
souri, 654 miles; total Missouri Pacific system proper, Jan. 1, 1889, 
1,416 miles. Also operates “Branch lines,” including the following — 
The Council Grove Osage City & Ottawa, 70 miles; Topeka Salina & 
Western, 71 miles; Council Grove Smoky Valley & Western, 27 miles; 
Kansas & Colorado, 126 miles (with branch of 10 miles) ; Denver Mem. 
phis & Atl., Western Div., 139 miles; and Pueblo & State Line, 151 
miles :—which form a continuous line from Ottawa, Kan., to Pueblo, 
Col., 540 miles, and have total mileage of 584 miles; Kansas Ft. Scott & 
Wichita—Ft. Scott to Kiowa, Kan., and branches, 304 miles; Denver, 
Memphis & Atlantic Eastern Div., Chetoka to Lerees. Kan., 272 miles; 
ther lines, 543 m.; total “ Branch lines,” Jan. 1, 1889, 1 703 m.; Mis 


main 
Mo., to 














souri Pacific and branch lines, Jan. 1, 1889, 3,119 miles. Also operates 
Centra) Branch Union tay 3838 miles; Sedalia Warsaw & Southe ern, 
Sedalia to Warsaw, 42 miles; St. Louis Iron Mountain & Southern, 1,190 
miles; Little Rock & Ft. 8. and Little Rock Junec., 172 m.; Kan. & Ark. 
Vailey, 83 m.; total, 1,875 miles. Grand total Missouri Pacific mileage, 
Jan. 2, 1889, 4, 994 miles. 

ORGANIZATION, LEASES, &C.—The Pacific Railroad of Mo. was sold in 
foreclosure Sept. 6, 1876. The present company was a consolidation in 
Aug., 1880 embracing the Missouri Pac. and a number of minor roads, 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pac. in May, 


shares of Iron } it, and the St. L. & Iron Mt. stock is held by Mo. Pac. 


STOCK AND Bonps.—Under the new regime the payment of dividends 9 


was begun on the present stock in ’80, in —— year 114 p. c. was paid. 
Dividends since a yh been : In’81,6; in ’82, 644; in’83 ana? incl.,7; in 
1888, 544; in 1859, 4; in 1890, Jan., a 

1882 has been mg + Ree In’83, 8621067 ; 
8919@111%; in ’86, 100%@119; in ’87, 
in ’89, 64% @78; in 1890 to Jan. 17, inclusive, 71 16 @74 

The “consol. mort. above is for $30, 000,000—tru 
Edward D. Adams. Of the consol. bonds the balance unissued is in the 


J, Nags €64@89%; 





1881, on the basis of three shares of Mo. Pac. for four 4 


trustees Jonn F. Dillonand © 


hands of trustees to redeem prior bonds as they fall due. See abstract j 


of mort. containing descriptions of prior liens, CHRONICLE, V. 47, p. 287. 

The collateral trust bonds dre 1917 ee Tr. Co. of N. Y., 
secured by mortg. bonds of new railroads at $12,000 or $15, 7 per m. 
For securities pledged, &c., see CHRONICLE, V. 46, p. 678. The Leroy & 
Caney Val. RR., in Kansas, 80 m., is leased and bonds guaranteed t y 
Pacitic as also the Verdigris Val. Independence & Western. 

poy mp FINANCES, &C.—The following is a prelimi ary state- 
ment for 1 











Gross earns. Expenses. Net earns. © 
Ten months’ actual............. 18,728,628 $12,632,113 $6,096,514 © 
November and December est’d. 4,500, 000 _% 700,000 1,800,000 © 
ea 23,228,628 $15,332,113 $7,896,514 | 
Interest and dividends received on invest ments...... .... 1,032,027 © 
iihneinenretiaiseenenbannbntan dreNteneeeewnnte $8,928,541 
puaiauel on bonded debt, taxes, CtC........cccccccscceesecces ¢,183,530 
a Te $2,745,011 
—.. awe dividends paid of 1 per Sa eseee 1,758,994 
IIE: .ncoccencensnennbdnadaemepenssqentennesendns $86,071 


The annuai report ot Mo. Pacific for 1888 was in the CHRONICLE, V. 48, 
p. 365. 6 earnings and income account were as below. The grossa 
earrings, operating expenses and surplus earnings of all lunes operated 
for the years 1887 and 1888 were as follows: 


1888. 1887. Inc. or Decrease. 








Miles operated, average... 4,813 3,831 Ine. 9 
Total earnings.............. $22,189.453 $23,519,999 De>. $1,330,545 
Total expenses............- 15,852,842 14,638,270 Ine. 1,214,571 
Surplus earnings ...... $6,336,61L $8,881,729 Dee. $2,545,117 
Ratio op. exp. togrossearn. 71°44 p.c. 62°24 p.c. Ine. 9°20 p.c, 


For the Missouri Pacific proper and branches (3,119 miles), not in- 
cluding Iron Mountain and other auxiliaries, the ieport was as follows: 


EARNINGS AND EXPENSES. 
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1886. 1887. 1888. 

Miles operated Dec. 31............ 488 2,796 3,119 

E£arnings— 
ind icscwene-eaceceeesse $2,020.597 $2,845,458 $2,939,725 
hl TE Se 5,518,286 8,537 017 »790,949 
Mailexpress and miscellaneous. 1, 106,127 1,597, 114 1,647,967 ~ 

Total earnings........ ....... $8,645,020 $12,979,589 $12,378,641 _ 
Operating expenses.........-.... 5,238,723 8,286,594 . 9,411,980 
eC COMMING. ccccccceccecccce cece $3,406,297 $4,692,995 $2,966,661 
INCOME ACCOUNT. 

yen a 1886. 1887. 1888. 
Be ME nccccccccanscees sede $3,406,297 $4,692,995 $2,966,661 © 
Dividends, interest, &¢.......... 1,360,832 3,014,262 941,376 © 

Total net income............ $4,767,129 $7,707,257 $3,908,037 | 

Disbursemenls— | 
Interest on bonds................ $1,875,470 $2,349,407 $2,535,718 © 
SUMO WE cccccsece coaceccee 2,531,770 3,008,174 *1,539,120 © 
Se Ge GPE ncccccccccacsece 7 7 *3lg 
Taxes, remtals, BC. .....cccccess- 653,992 762,265 941,523 
CGE OUEccccoscncs  secceene jj. coascses 250,000 | 
Loss on 8t. L. & San Fran.stock  ........ sea eee __ 283, 3,230 if 

Total disbursements........... $5,061,232 $6,119,846 $5,549,591 | 
Balance for year........ 2.0... —¥294,103 +$1,587,411 —1,641,554 | 


~ *The dividends actually paid in the year 1888 were 514 per cent, but 
the income account in the report gives only 31s, as above. 
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ESCR Bonds—Princk 
D IPTION. Miles | Date | Size, or Seamer INTEREST OR DIVIDENDS. caaetiinnediiah. 
For oupanaen of column headings, &c., see note! of 0 ar | Outstanding Rate ze When |Where Say and by| Slocks— 
n first page of tables. oad. |Bonds.| Value. ent. (Payable; om. Dividend. 
Morgan’s La.d Tex.—1st M.(N. O.to Morgan City).c*| 102 | 1878 | $1,000 | $5,000, 7 |A. & O.|N.Y.,8.Pac.Co.23 Broad| Aprill, 1918 
lst mortgage, Alex. oe Th osm pedimmeobnd 157 | 1880; 1,000 1,477,000 62. \J. & J. do do July 1, 1920 
Morris & Essex—Stock, 7 ol guar. D. L. & W...... 138 f’...... 15,000,000 31g |J. & J.| N. Y., Del., Lack & W.| Jan. 2, 1890 
lst montenee. sinking fund. ........ccccccccccccces 84 | 1864 | 500 &c.| 5,000,000 2 M & N. rr do May 1, 1914 
Bd MOLTtPAE. .... ccccccccccccccccccccccccccccccccces 84 | 1866 | 500 &e 2,999,000 7 BF. & A. do do Aug. 1, 1891 
Convertinis DOMED. cccccecccccccccccccccsccceccseecs ---. |Var’us| 1,000 281,000 7 a. & 2. do ao Jan. 1, 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871 | 1,000 4,991,000 7 A. & O. do do ee 
Consol. M. (for $25,000,000) guar. D. L. & W.c*&r| 137 | 1875 | 1,000 8,007,000 7 J. & D. do do June 1, 1915 
Special real estate bo i mh a cpng |}VOR OM § cans 2,795,000 41o&5} .... do do arious 
Nashua ¢ Loweli—Stock, 9 p.c ren’), 92 yrs, B. & M. BO | . cém 100 800,000 41g |M.&N.| Nashua, Co.’s Office. | Nov. 1, 1889 
Bonds not mort. ($100,000 are g. 58, J. & J. ,1900). i dese | COPE ene 00,000 | 6&5¢.|F. & A. do do 1893 & 1900 
Nashvitle Chattanooga & St. Louis—Stock......-. -- GES | ccc 00 6,668,606 14 | Q—J. eo York & Nashville.| Jan. 10, 1890 
lst mort. (for $6,800,000) .... .......---..0---- e*&r} 340 | 1873} 1,000 6,300,000 7 J. & J.\N.Y., Continental N.Bk.} July 1, 191 
2a mort.. gold or silver........-..-.. --------- e*&r} 321) 1881] 1,000 | 1,000,000 6 J. & J. "do do .| Jan. 1, 1901 
Bonds held by U. 8. Government. ..............--. 321 | 1871 | 5,000 ,000 4 J. & D. do do June 1, 1891 
1st M.on Fayette. and McM. bes. n Bs, 000 p.m. )e* ser 125 | 1877 | 1,000 750,000 6 J. & J. do Go Jan. 1, 1917 
1st mort. on Lebanon Branch.........-.---.---- 29 | 187 1,000 300,000 6 J. & J. do do Oct. 1, 1917 
1st M. on Jasper Br. (#90,000 are 8s, due i906)c* 31 |’77-83| 1,000 461,000/62.&8 13. & J. do do Jan.,1906 & 23 
1st M. on Centreville Branch, gold ........-. c*&r| 46/;1883] 1,000 376,900 6g. \J. & J. do do Jan. 1, kt 
1st M. on Tracy City Br. (Tenn. C. & I. a: c*&r 20 | 1887] 1,000 600,000 6 J, & J. do do Jan 1892 to’17 
1st M. on Bon Air Br., 10-308, $20,000 p.m. ..c*} 7 | 1887] 1,0 30,000 6 J. & J. do do July 1, 1917 
Consol. M., g. (for $20, 000,000), $20,000 “ m..c*| 650 | 1888 | 1,000 1,750,000 5 g. |A. & O. do do April 1, 1928 
Duck River RR., 1st M.,$6,000 p. m., assumed. ps 48 | 1876 | 500 &e 106,000 6&8 J. & J. do do Jan. 1, 189 
NE MIE 05 oc cnevannimncessdcancnn 48 | 1581} 1,000 34,000 6g. |M.& N. do do Nov. 1, 1909 
Nashville & Decatur—Stock, guar’d 6 p.c. by L. aN EET ncas pe 2,170,557 3 J. & D. Nashville. Dec. 6, 1889 
1st mort. guar. s. f. (8200,000 held in stock fund)} 119 | 187 1,000 2,100,000 7 J. & J.| N. Y., 52 Exch. Place. | July 1, 1900 
Nash.Flor.dé Sheff — 1st M.for $2,500,000,¢. ,cuar..c 91 | 1887 1,000 1,920,000 5 g. |F. & A. N. Y., 52 Exch. Place. | Aug. 1, 1937 
Nashville é Knoxville—1st mort. for $2, 000,000. -C* .... | 13-8] 1.000 "990.000 6 M. & N.|N.Y., Mercantile Tr. Co. 191 
Natchez Jackson & Colum.—1st M.$12,5v0 p.m.,g.c*} 100 | 1882 | 100 &e 1,250,000 6 M. & S.| N. Y., Metropol. Tr. Co.; Sept. 1, 1912 
Naugatuck—St’k,10 p. c. ren’l, 99 yrs.,N.Y.N-H.&H. 61 sails 100 2,000,000 5 J. & J.;\New Haven, Ct., Treas.| Jan., 1890 
USE MOTTBRRS..occcccccccccccccccecessccecccccececes 61 | 1883 |1,000&¢ 150,000 4 J. &D. do do June 1, 1913 
Nesquehon. Val.—Stock, 5p.c. guar. till 1904,L.C.&N 18 aad 50 1,412,500 2% |M. & 8.|Phila., 226 South 3d 8t.| Sept. 1, 1889 
ST. LOUIS IRON MOUNTAIN & SOUTHERN.—St. Louis to Texarkana,: Disbursemenis— 1885-86. 1836-87. 18 37-838. 1388-89. 
Texas Line, 490 miles; branch lines, Minera) Poirt, Mo., to Potosi, Mo., |} Int. on mort. bonds... $431,00u $40,800 $180,000 $180,000 
4 miles; Bismarck, Mo. ., to Be mont, Mo., 120 miles; Poplar Bluff, Mo., | Interest on cartrusts ....-.-.. 15.426 40,403 40,285 
to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon Ark., to Camden, Ark., | Rent to St. L. & C.... 38,636 128,863 165,600 165,000 
= miles; Knobel te Helena, 140 miles; Newport to Cushman. 40- ID hc ccoene)  . demesdied 11,303 19,510 183,483 
; Neely ville to Doniphan, 20 m.; Allenville to Jackson, 16m.; Arkan. ammamiat cosnijeimapeiniias I to We siticdins 
Pa Valiey Div. pag mf Ri ek. Miss. Sat & ve =_ 3m. Warren Br. Total disbursem’ts $52: 1.236 $536,393 $704,918 $868,768 
4)9m.; Build Knob to Memphis, Tenn., 03 m_.; totai. Dee ; 90 27,4! 3 5 
There were yet out Dee 31, 1388, $345,455 of old Income bonds of the manamnce, oungens. vagy $27,490 ae $5,474 $66,013 
geverali-sves. The Mcreantile Trust Co.. of New York, is trustee of the | —(V. 47, D. 83, 183, 562; V. 48, p. 372, 462; V. 49, p. 113, 680, 825; 
general couso!. mortgage for $45 000,000. The stock ($25,731,025) is V. 50, p. 107.) 


nearly all held in the treasury of the Missouri Pacitic Railway Co., 
having been retired in May, 1881, by the issue of three shares of Mo. 
Pacitic stock for four of St. Louis & Iron Mountain. The sales of land in 
Arkansas on which the Cairo & Fulton vonds have a lien are given in 
the report for 1888 as 100,092 acres at $233 per acre. Lands in 
Arkansas unsold Dec. 31, 1888, 759,075 acres; in Missouri, 101,333 
acres; of Lit le Rock & Fort Smith RR., 559,103 acres. 

The Littie Rock & Fort Smith road was absorbed by an excharge of 
its stock in 1857 (4 shares for 3 of St. L. & I. M.). See title of that com- 
any 4 in SUPPLEMENT of May, 1888, and previously. On Dac. 31, 1838, 

the L. R. #t. Smith had outstanding $447,247 coupon notes. 

The St. L. & I. M. report for 18-8 w..- published in the CHRONICLE 
V. 48, p. 366, and the income account was as follows: 

INCUME ACCOUNT. 


Monterey & Mexican Gulf.—(See Map.)—Road projected from 
Monterey to Tampico, Mexico, 330 miles; a'so from Monterey t» Ven- 
adito, Mex., 100 miles, Grading and track-laying in ra; id progr. ss and 
91 miles now in operation from Menterey to Linares. The Cen- 
tral Trust Co.of New Yorkis t°ustee of tha mortgage. Sinkiug fand 
after November 1, 1898, but bonds cannot bedrawn. Geu. Trevino, 
President, Mexico; T. S. Bullock, Vice President, 40 Wall Street, 
New York. (V. 48, p. 764; V. 49, p. 300, 540; V. 50, p. 71.) 


egg peer & sreelosed May 1, 1879, bo to ——) Ala., 86 
miles. e road was foreclosed May 1, 1879 tare. get WwW. M. W ey, 
and the present company organized. = oe contract 

Cent. RR. of Georgia, and interest paid by mee is $620, 000. 
all owned by Central Railroad of Georgia. In year ro June 30, 








Receipts— 1886. * 1887. 1888. 
Gross carnings........0. ....0+-0: $7,311,612 $8,331,822 $8,084,646| gas gg, ee rons Net, $195,294; surplus over interest, 
Net Car NZS. .......-cececcccceecces $3,443,281 $3,483,392 ,994,614 
Other receipts. .........--------e00-- __ 159,800 __ 118.502 __60,239/ worgan’s Louisiana & Texas Railroad & Steamship 0o.— 
Total net income...............- $3,603,081 $3,001,594 $3,054,853 | (See Map of So. Pac. Co.)—The road owned is from New Orleans to Che- 
Disbursemenis— neyville, 204 miles; branches, 55 m.; Chene — to Alexandria (under 
Interest on bonds................... $2,214,131 $2,358,397 $2,407,300) track ment), 24 m.; total, 283 miles. Feb., 1883, the stock wag 
Taxes, bridge exp., dividends, &o.. _ 350,144 1,692.052 409,003 ner Gt. nan tebeun parties, and ve ere P| Pac. Com hye yo, 31, 
disbursements............ 2,564,275 ,05U,449 $2,816,303 ) out of the whole stock o par, $ This 
or... for aa... niicinileasanidaaaaall $2, 038,806 = DDD * +$238,550 company’s property consisted of 17 iron steamships plying Lonete New 
47, p. 327, 453, 499, 708, 776; V. 48, p. 189, 365, 369, 800; v.49,| York and New Orleans and between Gulf ports, also wharves, ware- 


houses, and terminal facilities, besides the capttal ‘stock of raiiroad and 
other companies, including a majority interest in the capital stock of the 
Houston & Texas Central way Co., &c. There are also $251, 

716 5 p.c. y~ Cohetas Opelousas & G. W. bonds due 1899, assumed 
by this company. In 1888 gross earnings were $5,226,101; net, $1,718,- 
678. Dividends paid not stated. From Jan. 1 to Nov. 30, 1889(11 
mos.), gross earnings were $4,797,570, against $4,644, 683 in 1888; 
net, $1,441,240, against $1,476,975. 


Morris & Essex.—( hee Mp of Del. L. @ W.)—Owns from Hoboken, N. 
J.,to Phillipsburg, N. J., 85 miles; branch, Denville, N. J., via Morris & 
Essex Tunnel, to Hoboken, N. J., 34 m.; leases Dover to Chester, 10 m. 
Newark & Bloom. RR., 4m; total o erated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. k. & W RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 


—(V. 
Pp. 342, 540, 690, 789, 8 

Mobile & Birenin; a Ma 
Mobile to Marion Junc., Ala., on the East Tenn. Va. & Ga. road, about 
147 miles, opened in July, 1888. Abstract of mortgage V. 45, p. 274. 

.T. Va. & Ga. owns a majority of the stock and guarantees pr neipal 
and interest - bonds. Stock, $3,000,000 (par $100), and bills pa) able 

627.500. In year ending June 30, 1889, gross €arn- 
% net, $8,840; Ee $145,390; deficit, $136,530. 
) 


R. & Harbor Co.—-Projected 
from Mobile to Dauphin Island, Ala.,36 miles. Stock authorized $3,- 
000,000; outstanding $90,000. Robert Sewell, N. Y., President. 

Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 85 
miles. Common stock, $1,137,121; preferred stock, $137,608, and 
$2.630 Pike Co. stock; par, $100. m June l, 1886, road was leased 


East Tenn. Va. &@ Ga.)— 








to the Central of Georgia (which owns $598,751 stock) for 99 years at a 
guaranteed dividend of 14g per cent i annum on $670,956 stock. 
Of the Londs #200,000 are Cy ‘nd $800,000 4s. In 1887-88 gross 
earnings $224,093; net. ag 

Mobile & Ohio.— (See M a -Oenie from Mobile, Ala., to Columbus 
Ky., 472 miles, and extension ‘oy en. & Tenn. RR.) to Cairo, 21 m; 
leases St. L. & airo to 8t. Louis, 152 miles, and track to Mill- 
stadt 9 miles; Owns se my Dent oy Miss. to Columbus, Miss., 14 m.; 
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles ; total owned, 527 miles ; total operated, 688 miles. In 
Dec., 1885, the lease of the St. Louis & Cairo RR. (161 miles) was taken 
for 45 years atarental guaranteed to amount to $165,0U0 per year. 
The stock is wae “ee Lands June 30, 1889, were 822,059 acres, 
valued at $415.8 

In von LF, 1888, the new 4 per cent mortgage for $10,500,000, (trustee 
Farmers & Trust Co.) was issued to retire the old sink ing fund 
| bw a ot 2 Until after Sept. 1, 1891, iuterest on the bonds may 
be paid in scrip, fundable into bonis of same issue, and the March, 
1889, coupons were £0 paid; the Sept., 18£9, coupon was paid half cash 

and haifecrip. There can be no foreclosure under this mortgage till 

four coupons are in default. The sinking fund depends on Jaud sales. 
After retirement of all the debentures, there was reserved $3,513,000 of 
the 4 per cents for the future use of the company. On June 30, 1889, 
there remained outstanding $734,500 debentures, for which enough of 
general mortgage bonds (included i in * spre outstanding” above) was 
reserved. Sce mortgage abstract, V.47, p 

From July 1 to Dec. 31, 1889, (6 Tid} oy goons revenue was $1,578,- 
C96, aga'pst $1,405 4243 net $564,993, against $161,714; surplus 
over fixed charges, betterments, etc., $104,218, against $14,601. 

Fiscai year ends June 30; the ’prelimicary report for 1888-89 was in 
V. 49, p. 113, and the later report in V. 49, p. 680. 

INCOME ACCOUNT. 








1885-86. 1886-87. 1887-88. 1888-89, 
malian op ena soe 527 663 687 687 
ece 
Gross ear =nings ae $1,962,328 $2,431,381 $2,629,536 $2,881,474 
Net earnings.......-. $506,744 $637,713 $710,392 $934,781 
Other receipts........ oe} § «= dhensede: — “ieeeee >... Rien 
Total net......... $547,726 $637,713 $710,392 $934,781 





the os stock, and they also agree to pay 8 per cent in case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit > 
the lessee company after the payment of rental. Theloss to lessee w 

in 80, $1,012,416; in’81, $985,890; in’82.$941,550; in ’83, $1, 104,218 
in ’84 about $1,100,000; in ’85 and ’86 about $900, 000. In 1888 
gross earnings of this ‘road. and the Warren and Pass. & Del. railroads 
(a total mileage of 167 miles) were $5,55 4,982; net, $1,858,373; deficit 
tu the D. L, & W. under rentals, $1,071,870. 


Nashua & bg Oe from Lowell, Mass., to Nashua, N. H 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell 
was made. In 1837 lease was transferred to Boston & Maine RR. Co. 
which pays a rental of $73,000 (9 per cent on stock). The funded debt of 

,000, princip al and interest, is assumed by the lessee, and the lessor 
holds the lessee’s notes for the same amount—$300,000. (V. 45, p. 143.) 


Nashville Chattanooga & St. Louis.—(See Map of Louisvillea 
Nashv.)—Owns from Chattanooga Tenn., to Hi a ge Ky., 320 miles; 
branches—Wartrace, Tenn., to Shelbyville, Tenn., a5 | Ano Br., to 
Inman and Dunlap, 43 m.: Nashv. banon, 30" m.; McMinnville 
Br,, 61 m.; Fayetteville and Huncsville Br., 66 m.: Centreville 8r., 46 m,; 
Tracy City Branch, 20 m.; Duck River RR. ce 43 m.; Bon Air Br 7 m.; 
West Nashville Br., 3 miles; total operated June 30, 1889, 652 miles. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust loan of that company. 

Of the consolidated mortgage of 1888 (United States Trust Company, 
trustee), fat fa 0GO bonds were reserved to retire all prior bonds. 

From July 1, 1889, to Dec. 31, 1889, (6 months), gross earnings 
were $1.840, 824, against $1,635, 264 in 1887: 8; net, $758,614, against 
» et og » surolus over interest, taxes and improvements, $273,034, 
against 

Dividends since 1876 have been: In 1877, 14g per cent; - 1878, 219; 
in 1879, 3. = nie tet in 1881, 3; in 1882, 11; in 1883 and 1884, 2; in 
$c, nil; in 1886, 1; in 1887, 4; in 1888, £14; in 1889, 5; Jan. 10, 


Fiscal year ends June 30. The report for 1888-9 was in V. 49, p. 371 
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. Bonas—Prind- 
, ST sas we mn | "a |"E"| amenat bine pr wees ems Ppa on 
or explanation of column headings, &C., see no oO oO ar e per en ere Payabiw, and by 
” on first page of tables. Road.| Bonds! Value. | CUtstanding/"Ceyt, | Pas-avie Whom. Dividend. 
Nevada COentrai—i1st M..g., income (sinking fund).. 94 | 1888 | $1,000 5g. iJ. & J.; Nocoupons paid. Juiy 2, 1938 
Newark @ Hudson—1st ihortgage Veessbeienheate 5 | 1871 | 1,000 7 M.& 8.; N.Y.L L. EB. & W. RR. Sept. 1, 1901 
Newark me wey Straiisv.—1st mort., ext. in g9 44 | 1869 | 500 &e. 5 g. iM. & N,N. Y., Union” Trust Co. | Nov. 1, 1929 
Newburg Dutchess ¢ Oonnecticut—Income bends..r| .... | 1877 ues arte When earned. June 1, 1977 
New Oastle & Beaver Valley—Stock.....-.......-...- Benth sees 24 | Q—J. Newcastle, Penn. an. 1, 1890 
New Hav. ¢ Derby—Consol. M., for $800,000, guar.c* 13 | 1838; 1,000 5 M. & N.|N.Y., Hous. RR. & B’g’ pt a 1, 1918 
2d mortgage, guaranteed... aithidetihibiiemeaaionted c* 13 | 1870 | 500 awe. 7 BE. & A. Bridgeport, Ct., Office.j Feb. 1, 1900 
Funded coupon certificates................---.-.-- ---- | 1888 - 6 —— it #. semeeeeeme Feb. 1, 1900 
N.Hav.é Northamp —8t’k,guar.99 yrs.N. Y.N.H. =. BOL sces 00 50c. (A. & O. New Haven Oct, 1889 
SSS FEEDS LIE A POT OT Oe 92 | 1869 | 1,000 7 J. & J. do do Jan., 1899 
Holy. & W., leased, 1st & 2d M., ($200,000 gu.). of 17 | 1870; 1,000 6&7 iA. & O.\N.Hav.,N.Tradesm’s Bk Apr.1’91 &’98 
Conscl. sink. fund $15,000 per yr. not drawn..c”| .... | 1879; 1,000 6 A. & O. do do pril, 1, 1 

SlGREASR TEMOGMMIOR. 2. ccccccccccecceccccececesss c*| 27/1881] 1,000 5 A. & O. do do April, 1911 

Bonds convertible i NS a c*; .... | 1886} 1,000 5 J. & J. do do J 1, 1896 
New Jersey Junction—1st M., guar. by N. Y.Cent.ca&r 5 | 1886 | 1,000 4 F, & A.|N. Y, Cent. & Hud. Riv.) Feb. 1, 1986 
New Jersey € New York— lst M. (reorganization).c*| 39 | 1880 | 500«c. : _ rs » N.Y., y ~premeee*- Tr. Co. cand 1, betes 

2d mort Did cdr conceqnsetonenceneces cos esécescees eund 1 «eos eee ° ° an. l, 

ew oy Northern—Stock eetinonenns: coeuked » toe 100 1% Q.—J.| New London, Office. | Jan. 2, 1890 

Se cb iconcocecdiesceecegeddscccococeors o*; 1 1872 | 500 &c. 7 J. & D.|N. Y., Pkoft Nn. - yee July, 1892 

Consol. mortg ($300,000 are 48)...........-. e*; 121 | 1880; 1,000 4&5 J. & J. ‘do July, 1910 
Newport News ¢& ississippi Valley—Stock.......... cand) ound 100 sone outa. 4. ..,eeneeees.. ao: eee eee 
New Orleans @ Guif—1st consol. mort., gold...... c* 68 | 1886 1,000 6 g. |M. & N.|May,’89,last coup.paid.| Nov. 1, 1926 
New Orleans & Northeastern—Prior lien mort....c*} 196 | 1885 ,000 6 g. |A. & O./N. Y., Central Trust Co.| Noy. 1, 1915 

Ist eet may Me  segbewenensitd audabectivedipsoesnege 196 | 1881 pees 6 |e  ° ia etn Jan., 1911 
as? oe né& Man. Beach—N.Y.& M.B. 1st M..c*| 14 | 1877 |500 &c. 7 J. & J.jN.Y.Corbin eer “ite Jan. 1.1 

&M_B., lst cme. M., = ar Ben -by L.I..c*} All. | 1885 | 1,000. 5 g. |A. & O. do Oct. 1, 1935 
N. Ny ry Oa 1st M., ster., g H. Can..c*| 150 / 1874 |£100&c 6 g. '|M. & N.} London, Baring — ay 1, 1904 
New York Central @ Hudson Hiver_Stoc eiinden en ~ oe 100 lly | Q.—J. |N.Y., Gr. Central Depotj Jan. 15, 1890 
a certificates (N. Y. Central) ext. %0 y’rs, ’83..| .... | 1853 | 500 &e. 5 M. & N. do do : May 1, 1893 
+. & gets 840 | 1873 | 1,000 7 J. & J. do do ,» 1903 
: coupon OF Feg-)/ 840 | 1873 | 1,000 6 g. |\J. & J.| London, Union Bank. | Jan. 1, 1903 
maa gage ---1 2 (to = yor in any new mort.).c&r) .... |1884-9)1,000&c) 1 5 M. & 8.\N.Y., Gr. Centr’l Depot.| Sept. 1, 1904 
EARNINGS AND EXPENSES. $214,291; net, $35,208. In 1886-87, gross, $183,010; net, $2,575. (¥. 

1885-86. 1886-87. 1887-88. 1888-89.) 9% P. 616.) 

Earnings— * $ $ $ Newburg Dutchess & Connecticut,—Owns from Dutchess June. 
Passenger.............- ..- ,604,820 725,961 834,823 809,627) N. Y., to Millerton, N. Y.,59 miles. The Dutchess & Col. RR. was solé 
PM iettents congssahene 1,429, "468 1,894, "715 2,102, 056 2,277,119 | Aug. 5. 1876, and this counpany was organized Jan. 8, 1877, by the pur 
Mail, express, rents, &c.. 153,821 153, 572 "153,874 213,418 | chasing bondholders. In addition to above incomes, there are $150,000 

lst mort. 7s, due in 1907. In year end. Sepi. 30, 1887, gross earn. were 

Total grossearnings.... 2,188,109 2,774,248 3,091,653 3,300,165 | $144,726; net, $19,657; surplus over interest, $8, 259. In 1837-88, 
Total operating expenses. 1,322,858 1,578,611 1, ,770,249 1,951,444 88, $175, 138; net, $24,877; ss over oy char zes, $13,477. 

— ‘he common stock is $500,000 and preferred stock $587,450; par $50. 
Net earnings........... 865,251 1,195,637 1,321,404 1,348,721 | John 8. Schultze, President, Matteawan, N. Y. (V. 47, p. 626.) 
INCOME ACCOUNT. ne a > peeves Fate rom Hemowees.. Fa. . a 
~ ¥ , . ew Castle, Pa 2 es. as 0 8 ° c. or 

Net Receipts— — “06. —s 87. 1887-88. — 89. — * a rental of 40 per s- + arate ge 8, eae a by 
Net earnings......... ...- 865,251 1,195,637 1,321,404 1,348,721 1889, 0 eet GTURAGA: im 107, 19 nee sont divide Gee 

: of — $130, In 1879, 13 og sone dividends were paid; in 

Miscellaneous receipts...  ........ 13, a. eseceeess — seusenne 1880, 1 13 ; in i835, 24 p. C.; in 1882, 1 ; a Pasi ee in 1883, 29 ». C om 

2 . D. c. n Pp. 6.5 an , 6 p. c. each; in 18 

Pi ahaa oueesence —" —— —— pos 10 p. “¢. in 1839, 10 0 Bo. Grose earnings in 1887. $358, 003; rental ro ’ 
a ceive a= ross in’ net, ( Pp ) 

a oe Gent & taxes. 675,006 soe'aat ooa'7at ptt New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 

Rate per ie ee deceit Ase BIE K 4 4 5 gee , 13 J ar — yo - = P= yteranenag — L 9, 1839, te 

eee ~ miles. ased to the Housatonic for 99 years from July 8 

Improvements............ 45,221 119,480 145,015 60,903 rental being guaranty ot princip al anol hate rest of bonds dud fund ms | 

Total disbursements. 720,317 1,096,055 1,172,590 1,264,025 | COUPON certificates, and 2 per cent on stock till after July, 1 en 

’ ’ ’ ? ’ . . 3 per cent till after July, 1895, and 4 per cent thereafter. Div idends 

Balance, surplus.......... 144,934 113,027 148,814 84,696 | ure paid directly to stockholders in semi-annual instalments Jan. 10 

—(V. 47, p. 81, 227, 352, 353,473, 594, 775; V. 48, p. 527, 662, 764,| and July 10. Stockis vty sgl ar $100. In 1888-89, gross ear 

799; V. 49, p. 83, 206, 341, 371, 471, 503, 690, 793; . 50, p. 107.) were $191, 726; net, $94,513; surplus over interest and taxes, $5,213. 


Nashville & nang ig ee Map Louisville é Nashville.)—Owne 
from Nashvilie, Tenn ecatur, Ala., 119 miles. The road was 
leased May 4, 1871, de soon mg & Nashv. RR. for 30 years from 
July ae 2 1872, se ied of 6 per cent per annum on the stock. The 

essee assumed all the debt of the Nashville & Decatur Co. and owns 
$841,300 of its stock. In 1887-88 8 earnings, $1, to ~~ net, 
$473,450; surplus over interest and dividands, $182,1 23. In year 
ending June 30, 1889, gross earnings were $1, 295, 379; net, $435,476. 


Nashville Florence & Sheffield.—(See Map Lou. dé Nash.) -Owns 
from Columbia, Tenn., to Florence, Ala.,79 miles, with branch Iron 
City, Tenn., to Pinckney, Tenn., 12 miles, and has bce = Florence 
to Bheffield’ (Mem. & Char. RR.), 6 miles; total 97 miles rated by 
Louisville & Nasbville, which company guarantees the principal and 
interest of the bonds by cndensement. and owns $615,0v0 of the $708,- 
585 stock, par $100, President, M. H. Smith, Louisville, Ky. 


Nashville & Knoxville,—Owns from Lebanon to Gordonsville. 
30 miles in operation; and under construction to Glen Alice on 
RR. Stock is $500,000. Trustee of mortgage, Mercautile Trust’ Co, 
of New York. A. L. Crawford, New Castle, Penn. 
Miss., 


Natchez Jackson & Columbus,.—Owns Natchez, to Jack 
son, Miss., 100 miles, made standard guage in 1889. Stock, $2,028,850; 
. The above new 6 per cent mortgage at $12,500 per mile will 
7 liens and provide for future requirements. In 1889 the 
the stock was sold to New York parties interested in the 
for 1888, gross, ee 878; net, $44,416. 

treet. (V. 48, p. 851.) 


control o 
Louisv. N. O. & Texas. vaed - 
New York Office, 52 William 


Na tuck.—Owns from Naugatuck Junction to es Oma. 
561g es; leased, Watertown & Waterbury RR., 41 miles r- 
ee, 61 miles. anneee for 99 years from April 1, 1887, to N. Y. N. 1 -& 

In year en Sept. 30,’3 


at $206,000 ear, ding , TOSS Carns. were 
pian so8, net, $246 664. In 1885-86, gross, $704,336; net, $221,522, 
Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa.i 
@o Tamenend, Pa.,17 miles; Tunnel Branch, Hauto, Pa., to Lansfords 
Pa., 1 mile; total operated, i8 miles. Leased for 999 years to the Le- 
high Coal & Navigation Co. In Sept., 1884, the lease was modified so as to 
pay 5 per cent a year only, and the option to oF on urchase the stock at 
par and interest was pesyenene for 20 years, with a guarantee of 5 per 
cent per annum on stock. 


Reveae Central.—Battle Mountain to Austin, 94 miles. Stock, 
$750,000. Road sold in foreclosure June 21, 1887. Reorganization 
completed. Above oy were issued in exchange for $750,000 old 
lsts. Gross a 2 _ $42,145; net over operating expenses, 
$2,550. (V.45, p. 672, 743. 


Newark & ech TRE from Bergen Junction to Newar 
" a > ao Leased to New York Laxe trie & Western at arent 
r annum, which pays interest on bonds. In 1887 gross 
$72 F238, net S13, 850. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., to 
Bhawnee, O., 44 miles. Road was completed in 1871. Leased to Balt 
more & Ohio (in perpetuity at B. & O.’s option), which Co. pays 30 
cent of gross earnings, and guarantees mi um rental of $56, 
(iaterest on debt), but for any advance to paythis minimum B. & O. is 
entitled to reimbursement from the receipts of — gy year. 
‘Btock, common, $795,400, and preferred, $218,200 (par both, ag § 





—(V. 48, p. 828; V49,. p. 52, 857 


New Haven & Nerthamptem,—Operated from New mete 
Conn., to Couway Junction, Mass., 95 miles; ee 
Williamsburg, 7 miles; far muington Conn., to New Hartford ny he 14 
miles ; South Deerfield to Turner’s Falls, 10 miles; to Tariffville, Co 

e; ieases—Holyoke & Westfield RR., 10 miles a 4! poo 
~ zane 1887, the road was leased for 99 years to N. H. & H. 

1 per cent on stock till 1890; then 2 till Peo3: then'3 till A 
1896, and 4 afterward. In 18§ 6-7, gross income, se 
$121, (982; deficit under interest, $115,974. (V. 45, p. 1 


New Jersey Junction.—Terminal road through > a — Ho- 
boken and Weehawken, connecting the trunk lines terminating at 
points; length about 5 ‘miles. Leased for 100 years from June 30, ’86, 
to the N. Y. tral & H. R. RR. Co., which company guarantees the 
bonds absolutely and owns the stock ($100,000) of the company. The 
mortgage is for $4,000,000. 

New omnes & New York.—Owns from Erie Junction, N. J., to 
ere 34 miles; Nanuet to New City, 5 miles; operates 
ervill ee * total operated, 40 miles. The present com 
pany was Sochaae on reorganization after foreclosure in April, 1880. 


nets 





-| Stock outstanding, $1, “green 0 esdnmnenn $787,800 preferred; par $100. 
preferred 


Control of road is with stock and first oe bonds till 6 
per —_ dividends have been paid on preferred stock for three years, 

Gross earnings in 1888, $230,882; expenses, $166, me net 

$64, 131; def, under interest, $11, 984. V. L. Lary, Pres 


New London Northern.—Owns from New Sie Conn., to 
Brattleboro, Vt., 121 miles. Since Dec. 1, 1871, leased to the Central 
Vermont; but earnings on 100 miles, New London to Miller’s Falls, are 
— soparatel as below; the lease was for 20 years at $150, 
per ,000 for each additional $100,000 of earnin 
B51 000 out Bs Dividends since 1876 have been: In 1877, ga over 
cent; from, 1878 to 1886, inclusive, 6; in 1887, 64; in 1888 and. 1889, 7; 
in 1890, Jan. 2 . In year ending ‘Sept. 30, "1889, ZTOSS earnings we ere 
$607,664; net, $199,347, against $ $194,067 i in 1887-8. In 1888-89 
company received rental, &e., $241,987; paid interest, $86,109; dividend 
(7 per cent), $105,000; improvements, ete.. $73,672. 

New Orleans & Gulf. —Road from New Orieans south > sane the 
Mississippi River to Bohemia, with a branch, making 684 


er 
73 





miles in all. 
Default was made on coupon due Nov. 1, 1889. Capital stock authore- 
ized, $300,000; issued, $241,300. In year ending Jan. 31, 1389, gross 


earnings ee: $166, 596; net, $2,032; deficit uader interest, $53, 217. 


—(V.4 
fag 7 a vinsodl & Northeastern. —(See Map Oin. N. O. € T. P.jJ— 
ss., 196 miles. Stock 


Line of road from New Orleans, La., to Meridian, 
is $5,000,000. This road belongs to the so-called ‘ Erlanger System,” 
and $4,320, 000 of the stock and $4,900,000 of the $5,000,000 first mort- 
gage bonds are held by the Ala. N. O. & Texas Pacine Junction Co. 

here are also car trusts, payable - Farmers’ Loan & Trust Co. 

From July 1 to Nov. (> months) gross ro, 
pity 752, against $382, §84 in i388. net, $122, res against $67 - In 

888 gross earnings were $900, 340; net, $157.7 33; deficit under all 

dl in 1838, 190, 505, against $225,214 in 1887. (See title of 
Alabama New Orleans & Texas Pacific J unction. ) 

Newport News & Miss. Valley.—This company was ponenee 
under the laws of f Connecticut to lease and operate the Hunti 
lines between Newport News, Va.,and Memphis, Tenn. On Jan.1.,1 89, 


8S were 


705, 550 of the first and $191,850 of the latter, bein 
— , Som i. ore $226,1 


7,762. In 


155) * los bs} 
@o1t Aen m a3. 101; loss to  ., ORGS 280" In In 1885. 


30; 1 


net, 
earnings 
86, 


ed by B 


$37,. - 
were 
&TOss, 





— $35 511,600 


mie ee 


owned $5,708,700 Ches. Ohio & Southwestern ¢ 
protested stock, PA's 


pref. and B143,172 2a pref. stock, and $1,590,800 Ches. & Oh 


55,500 Elizabethtown Lexi 
Ches. & Ohio common, § 


yomm0 
2 
b427,198 





io bonda 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size. or Pate INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstanding |Pate pe When ,Where ree, and by! & — 
on first page of tables. ad.| Bonds; Value. &! Cent. Payable} om. Dividend. 
W.Y.Ohic.¢ St. Louis— 1st mort s. f., not d’rn.c*; 513 | 1887 | $1,000 |$19,7 4g. A. & O.|N. Y, Union Trust Co.| Oct. 1, 1937 
N. Y. é Greenwood Lake.—1st & 2a M. ., income . 40 | 1878 | 100 &c. 6 F. & A. None paid. Nov. 30, 1908 
R.Y.é@ Harlem—Com. and 1 nsgg stock,8 p.c.N. Y. mR epee. 50 4 J. & J.|N.Y., Gr. Central ~pactaae Jan. 2, 1890: 
sar in OiP S08. senssonceounses c*} 132 | 1872) 1,000 7 M. & N. "do May 1, 1900 
N.Y. . Lackawanna é Western. —Stock, guar., 5 p. a. er . aiaies 100 1% Q.—-J. | N.Y. by D. L. & W. | Jan. 1, 1890 
ile nie Nd: 200 | 1880 | 1,000 6 J. & J. do do Jan. 1, 1921 
2d mort., “— by Del. Lack. & West............ c 200 | 1883 | 1,000 5 F. & A. do do Aug. 1, 1923: 
N. Y. Lake Erie @ West.—Stock. common....... .-.. Dt. |  eahe 100 wer oy Os ee eke Ae 
Preferred stock, not cumulative................... EM |. sone 100 6 Yea iy. N.Y., 21 Cortlandt St. | Jan. 15, sees 
N. y - E., 1st m., Piermont to Dunkirk,N.Y.,ext.| 446 | 1847 | 1,000 7 M. & N. do do May Ss 
mortgage, gold (extended in 1879).| 446 | 1879 | 1,000 5 g. (M. & 8. do do Sept. 1, i919 
oo 3d m., gold (ext. 40 ty-4 at — p. ct.)} 446 | 1853 | 1,000 4log.|M. & 8. do do Mar. 1, 1923 
do 4th m., gold, (ext. in 1880 at 5 p. ct.).| 465 | 1857 | 1,000 5 g. |\A. & O. do do Oct. 1, 1920 
do 5th mort., ext. in 1888 at 4 p.c., gold.| 465 | 1858 | 500 &c. 4g. iJ. & D. do do June 1, 1928 
Erie R’y, 1st m., Buffalo Br., Hornellsv. to Attica 60 | 1861 | 100 &c. 7 J. & J. do do July 1. 1891 
Long Dock ye ae EEA LTE LCP SE LES ---- | 1863, 1,000 7g. \J. & D. do do June 1, 1893 
do +» +»($7, 500 000) red. at 110. or ---. | 1885) 1,000 6g. |A. & O. do do Oct. 1, 1935 
aS R’y 1st comeathicken mort., gold, $ & Z....c*| 526 | 1870); 1,000 7 g. \M.& 8.|New York and London.) Sept. 1, 1920 
N. Y. Lake Erie & West. funded coupon bonds....| 526 | 1878 | 500 &c 7g. '\M.& 8. do do Sept. 1, 1920 
do do Iistlien M.,sf not dro.,bonds, g. A 534 | 1878 | 1,000 6g. M.& N. do do Dec. 1, 1908 
do do 2dcon. & fund. cp. bds........... ..-- | 1878 | 500 & ' | 6g. J. & D. do do Dec. 1, 1969 
do do income bonds (non-cum.).......... ---. | 1878 | 300 &e 908,008 6 J. & D.)Paid 6p.c. Jan. 15,1890) June 1, 1977 
do do fd. ep. bds gold (red.105 & int.)..c*} .... | 1885 | 1,000 4,025,769 i: 3° > ° Rare Dec. 1, 1969 
Collateral Trust bonds, gold, s. f. drawn at 110.c*; .... | 1882 ’ 3,458,000 6g. M. & N.| New York & London. | Nov. 1922 
Car t bonds, ser. CtoG, incl., part pd. ann..c*| .... | ---.. 1,000 | 5,292,360) 6&5 Var. | N.Y., 21 Cortlandt St. |1900, ’02, ’05 
N. Y. Car., trust, ’88, series A, (cuar. by D. & Hi.) .-- | 1888 | 1,000 82,000 5 J. & J. do do $63,000 Jan. 1 
Newburg & N. Y., lst mort., ext’: in 1889...... c*} 12); 1868); 1,00 50,000 5 J. & J. do do Jan. 1, 1929 
W. Y. @ Massachuselis—1st mort. (for $2,750,000)..| 113 | 1883 | 1,000 (?) 5 ae °° peabsion 1 
F.Y. é N. England—Stock ($20,000.000 auth’rized); 488 | .... 100 | 19,759,000 poe 5 A See ae eye 
Preferred stock, 7 per cent cumulative............ —. - 100 2,668,800 3lg iM. & N.|Bost’n Of.,244Fed'alSt.| Nov. 1, 1889 
lst mortgage ($6 £000,000 are 78)....- .cc.cc0-s- e*| 321 |1876)| 1,000 10, .000| 6&7 |J. & J.|/Bos.,Safe Dep. & T’stCo.} Jan., 1, 1905 
2d M., part acaled ($4,002,000 are 6s)......-.. e&r) 321 | 1882); 1,000 5,000,000 |3 to5 &6\F. & A. Buston, Treas. Office. Aug. 1, 1902 
_ Boston DE Uccccodquescevewces cece | . ae 889 ein 1,386,000 4 A. & O. do do April 1, 1939 








of 1918. Company leases the first two of these roads, aggregating 531 
miles, the former for 50 years and the latter for 250 years, agreeing 
to pay fixed charges so far as net earnings suttice, any surplus up to 6 
per cent to be divided to lessor companies, and the excess retained by 
the OES “re of Co., No. 23 Broad st. and New Haven, Conn. 


New york Brookl n & Manhattan Beach.—From Fresh 
Pond Junction to Manhattan Beach, and branches to Bay Ridge and 
Greenpoint, 20 miles. This was a consolidation Aug. 27, 1885. anes 
for 99 years from May 1, 1882, to the Long Island RR. Co. at 35 pe 
cent of gross earnings, but the rental uaranteed to be at least $95, J30 
in each year; 1st consol. bonds are endorsed by L. I. RR. on application. 
Stock is $350,000 com. and $650,000 ron-cuwulative pref. (par $100). 
~y 5 per cent rer annum is paid. on the latter semi-annually O. 

y L. I. RR. Co. In yearending Sept. 30, 38, rental was $103, 250; 
Beficit under interest and dividend $1,125. (V. 46, p. 353.) 


New _ wort & Canada.—Owns from Whitehall, N. Y., vg Rouse’s 
“noe Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y.. 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. Leased in 
perpetuity and virtually owned by the Delaware & Hudson Canal Com- 

pany, which $2,000,000 ; the bonds, and has $3,901,622 invested in it. 
he stock is $4,000,000; par $ $100. 
1888-9 gross earnings were $930,299; net, $352,211; surplus over 
m Wt... and rentals, $93, ,728. (V. 49,p. 174, 617, 826.) 


New York Central & Hudson.—LinE OF ROAD.—Owns from 
New York City to Buitfalo, N. Y., 442 miles; branches on New York 
Central division, 290 miles; total owned, 732 miles; lines leased— 
West Shore R&., 426 miles, and branches, 22 miles; Troy & Greenbush, 
6 miles; Niagara Bridge & Panentaleen, 88 miles; Spuyten Duyvii 
& Port Morris, 6 miles; N. Y. & Harlem, 136 miles; N. J. Junction, 5 
miles; total, 688 miles; grand total, 1, 421 miles. The second track 
owned and "leased is 888 miles; third track, 316 miles; fourth track, 
395 miles; turnouts, 875 miles—making a total of 2,477 miles of track 
owned by the company, and 1,318 miles leased, 3,795 miles in all. 
Also operates the Dunkirk Allegheny Valley & Pittsburg Railroad, 104 
miles, but reported separateiy. 

ORGANIZATION, &C.-This company was formed by a ccrsolidation 
of the New York Centrai and the Hudson River railroads October 
1,1869. The New York Central was a ccnsolidation of several roads 


under a special law of April 2,1853. The Albany & Schenectady Rail- | $100,000 


——— September 12, 1831, as the Mohawk & Hudson, was the 
first railroad buut in the State of New York. The Mudson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. The 
by en Railway was leased in December, 1885, for 475 years. 
AND BonpDs.—The famous scrip dividend of 80 per cent on the 
capital «pot of the New York Central was made in rs. r, 1868. 
on the consolidation with the Hudson River road (Nov. 1, 1869) a 
farther evsene of 27 per cent was distributed on the New York 
Oentral stock and 85 pat oes cent on the Hudson River stock. In Nov., 
sore 250.0 000 shares ($25,000,000) were sold to a syndicate of bankers 
Mr. W. H. Vanderbilt at ie price of 120, and 100.000 shares sold 
- aS ards. In Dec., 1885, a lease of the West Shore Railway wae 
taken for Lo rom and the bonds of $50,000,000 at 4 per cent guaran- 
teed, by N. Y. C. & Hud., and $10,000,000 West Shore stock samen as 
consideration. Dividends of 8 per cent per annum haa been paid 
since 1868, but in 1885 only 34s per — was paid, and in im 1880 to 


1889 inclusive, 4, yearly; in Jan., 1890 ices of stock since 
1878 have been: 8, 103% : 


3142a@ : 814010714: in 1886, 
98%@1173%; "in 1887, 101% @1145.: "in 1£88, 10 246@111; in 1889, 104%, 
@11049; in 1890 to Jan. 17 inclusive, 14 61442107. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptionally rich local traffic, but the profits also 
ey very much upon harmony among the trunk lines 

e statement for the adeno ending Dec. 31 (December being partly 
estimated in 1889) is as follows: 

















1888. 1889. 

(Actual.) (Estimated.) 
Le ‘ (70,889 $9,649,721 
Operating CXPeDsees..............02..-ccces a 971,640 6,218,585 

Per cent of expenses to earnings............ (65: 11) (64° (64°44) 
RE a Oe ee ene $3,199,249 $3,431,136 
Se  acvuiintitintbitisindnins with naihiiemun 1,963,260 1,965. 420 
Pbibitibvageckededsccwhssemes radcseed 1,235,989 1,465,716 
Dividend. Dee benesedbebeks ddcbace coc, * 894. 253 ° 49 1283 
I tt REE Se 706 $571,433 


Annual report for 1888-89 in CHRONICLE, v.49.) p. 855. 
—— Net Income, Divi- 
ww math v1 wy exP., wy : 

8s. int.&rents. p.c. Surplus 

aS. 438,397, 774 2,137,824,205 gon 429, 441 $2,176,342 3198°953,651 
L886 .476,128,729 2, 414, 266,463 30,506,362 4,650,100 4 1,072,968 
887. 528, 308,742 2 704,732, 176 35,297,055 5, 147,509 4 1 "570,377 
9,816,001 2,594,501,504 36, 132,920 3,675, 118 4 47,986 
1889. 564, 529,588 2, 775, 582, 891 35, 696, 236 4, 166, 348 rm 142, '074 
* Deficit. In 1884-5 total deficit was #2,295,0 


O30. Mil Passenger Freight (ton) Bn 


ee Pe 
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New York Chicago & St. Louis Railroad.—Owns from Buffalo, 
N. Y., to Illinois State e, 512 miles; leases in Buffalo 14g miles; Illi- 
nois State Line to Chicago, 9 miles; total, 523 miles. 

The former Railway Co. was formed in 1881 and became known as 
the “Nickel Plate.” Sale in foreclosure took place May 19, 1887, and 
the a rey er formed in September, 1887. The first ’pref. 
stock is for $5,00 0, and has a5 per cent preference, non-cumula- 
tive, and the Ae stock for $11,000,000 has next preference for 
5 per cent, non-cum.; common stock is $14,003,000; par of all 8100. A 
‘inking fund of $100,000 per year is provided when the net earnings are 
900,000 or upwards, if bonds can be bought at or below 102; if not, 
he sinking fund lapses for that year, thus leaving $100,v00 more for 
lividends. Lake Shore & Mich. Southern owns $6,240,000 common 
B6,.275,000 2c pref. and $2,503, ,000 lst pref. stock. See abstract of 
mortgage (‘Central Trust Company of New York, trustee), V. 45, p. 541. 
Report to State Commissioners for year ending September 30 was 
in CHRONICLE, V. 49, p. 68%. 
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1887-88. 1888-89. 
FT Ce $5,059,655 $4,908,915 
Operating expenses and taxes..... ET 4,074,367 3,920,760 
NIL, sian ene Cambingennie $585,288 $988,155 
i intrnduninuenil aimaetwegncemen 4,5% 4,054 
I i odin eaten endeaensdenee $989,809 $992,209 
Deduct — 

I iin ia rt einai neice $300,000 $789,840 
PR sdideheuns Mtendnin smbedenmen eens scence 1,6*9 638,279 
$881,689 $858,119 

NN i. ciiicviind canbdiibudinwids $108,120 $134,090 


—(V. 47, p. 563, 594; V. 48, p. 100, 260, 589; V. 49, p. 145, 654, 689.) 


New York & Greenwood Lake.—Owns from Jersey City, N 
to Greenwood Lake, 48 miles; branches — Ringwvod unction a 
Ringwood, 2 miles; total, 50 miles. This was the Montclair & Green- 
wood Lake, sold October 12, 1878. The New York Lake Erie & Western 
controls and operates it. The holders of > 2a mort. of $1,800,000 
have a right to pay off the lst mort. bonds of $900,000 at 105. Stock 
. Gross earnings in 1888, $265,653; deficit on operations, 
$10,474; payments, $42,378. Abram 8. Hewitt, Pres’t. (V. 48, p. 826). 


Bs a York & Harlem.—Owns from New York City to Chathar, 
127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb, 
RE et This company owns the Fourth Avenue street railroad. 
The Shenedae jeene the horse railroad) was leased April 1, pet nyt ~ 
401 years, to the N. Y. Central & Hudson River RR. at 8 Epon 
idends on the stock and the interest on the bonds. The pre soak: ia 31. - 
361,356, balance common. The Fourth ave. horse railroad bas paid 
dividends annually in April, viz.: In 1882 and since, 2 yearly. All 
operations included in N. . Cent. & Iiudson.— (V. 47, p 50.) 


New York Lackawanna & Western.—(Sce Map of Del. Lack 
é@ West.)— From Binghamton wo Buffalo and Keerenationel Bridge and 
branches, 214 miles; Del. Lack. & Western has a lease for 99 years,,. 
giving a guaranty of the bonds and 5 Pe & ceD rt sear on the stock (en- 
——— on the certificates). Owes over $1,150,000 for 

vances. 


New Work Lake Erie & Western.—Main line Jersey City to. 
Dunkirk, N. Y., 460 miles, with branches 576 miles. total 1,036 miles. 
Owns—Piermont, N. Y., to Dunkirk, 446 miles; branches—New ourg, 19 
m.; Buffa'o. 61 m. Newburg & New York RR , Vails & Gate June. to. 
Greenwood June., 13 m.; small lines (stock owned) 10 m.; total owned 
549 miles. Leases—J ersey Cit “3 sufferns, N. Y. (several ‘amall roads). 
31 m:; Jefferson RR., 45 m.; Buf. Brad. & Pitte., 26 aes Buff. N. Y. & 
Erie, 140 m.; Suspen. Brid e & Erie June. 24 m.; Roch . & Gen. Val., 18 
m.; Avon Gen. Mt. Mor., m; Buff. & 8. W., 66 m.; Northern of N. Js 
23m.; other small lines, 93 ni.; total leased, 487 m.: total N. Y. L. E. 
W., 1,036 m. Also leases (since 188 ?) N. Y. Penn. & Ohio and Rt Ay 
596 salen. Total operated 1,632 miles. 

ORGANIZATION, LEASES, &C. —The New York & Erie RR. was chartered 
April 24, 1832, and opened to Dunkirk April 22, 1851. Reorganized 
as Erie Railway Co. in 1861, and sold under the second consolidated 
aortgage in 1878; reorganized as at present June 1,1878. The Long 
Dock Co. has stock of $800,000, all owned by the N. Y. L. E. & W.; its 
property consists of lands and lands ander water, about 577 acres, with 
piers, buildings, &c. The N. Y. L. E. & W. Coal & . Co. is an auxiliary 
corporation from which alvances of $2,051, 646 are ‘due, as per balance 
sheet of Sept. 30, 1889. 

STOCK AND BONDS.—Preferred stock has a prior right to 6 per cents. 
(non-cumulative) from the net protits, “as declared by the board of di- 
rectors,” but the U.S. Supreme Court held in 1886 that this stock has 
20 legal ri ht to claim a dividend, though net earnings are sutlicient. 

Dividends since 1876 have been: On preferred stock from 1882 to 
1884, inclusive, 6 per an ifr geo since. 

Prices of com. and por stock since June, 1878, have been as follows{ 
Com.—In 1878, 758@2219; in 1879, 2148049 in 1880, oo a in 1881. 
gig f in 1882, 3314@43 %; in 1883, 267g@407g; in 1884, 1148@28 38; 





72. 
—(V. 48, p. 855; V. 49, p. 173, 403, 417, 825, 855,; V. 50, p. 7.) 


in 1885, 9144@27%; in 1886, 225 383s ; in 1037, 2419 0355 ; in 1888 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























{ Bonds—Prinei 
epee ero poner eager! br al hey ie gl Me ho yet 
or explanation of column hea , &C., C6 NO | en ere Payable, an - 
on first page of tables. Road.|Bonds.| Value. |OUtstanding| "Gent |payable| Whom. 7] "pavidenae 
New York New Haven @d Hariford—Stock. ........ §08 | .... $100 |$18,600,000 2% | Q.-J. |New Haveu,Co.’s Office.| Jan. 2, 1880 
lst Morte bonds, (for $5,000,000) ...........- r} 123 | 1883 |1,000&¢c; 2,000,000 4 J. & D.|N. Y., Chem. Nat. Bank.| June 1, 1908 
Harlem ortchester, leased, lst mort. guar. .c&r 12 | 1873 ,000 6&7 \|A. & O. do do Oct., 1903 
do ; do M., coup. or reg., guar... 12} 1881] 1,000 4 J. & D. do do June 1, 1911 
N.Y. & Northern—\1st mort., gold............ saciid 54 | 1887] 1,000 5 g. |A. & O.| N. Y., Office, 6 Wall st | Oct. 1, 1927 
2d mort., gold, (income till Dec., 1891)........-... 54 | 1887} 1,000 4g. .--. |lst coup. due June, ’92.| Dec. 1, 1927 
New York Ontario & West.—Stock ($7,000is pref.)..} 424) .... 100 aaan PS Hh Wie eee she NPT i 
lat M., gold. for $4,000,000 (redeemable at 110).c] 320 | 1884] 1,000 6g. |M. & 8.'N.Y., Office 18 Exch. Pi} Sept. 1, 1914 
Consol. M. ($10,000,000) gold, red. at 105in’990*} 374 | 1889] $&2 5 g. |J. & D.|N. Y. Office & London.| June 1, 1939 
New York Penn. & Ohio—Prior tien,goid, $ & 2...c*} 437 | 1880 | 500 &c. 6 g. |\M. & S8.|N. Y. Farmers’ L. & Tr.|/March 1, 1895 
lst mort., gold (no foreclosure till 1895,) $ & £c*| 437 | 1880 | 500 &e. 7¢.\J. & J. London. July 1,1 
2d mortgage, incomes, $ & £..............--..-- c*| 437 | 1880 | 500 &c 5 g. |M. &N. None paid. May 1, 1910 
8d mortgage, incomes, $ & 2 .................--- c*} 437 | 1880 | 500 &e 5 g. |M. &N. None paid. May, 1915 
Equip. trust bonds, s. f. 3 p. c., cum. (dr’n at 100)]} .... | 1888 | 2100 5 M. & N. London. May, 1, 1908 
Deferred int. warrants, conv. into lst M. bonds .| .... | .-... cows cope a =s qpeaee ‘REE eat? Bs 
New Castle & Shenango Valley, lst M., int. guar. 17 | 1887 eane 6 g. |J. & J.|N. Y., Farmers’ L. & Tr.| July 1, 1917 
Sharon (leased) lst mort., gol peesseneciaecedas: G1. - 22 | Benet 2@ee 4%¢./\J. & D. do o June 1, 1919 
N. Y. Phila. @ Norfolk--1st M., g., $16,500 p. m..c*} 112 | 1883 | 1,000 6g. |\J. & J.|Phila., Penn. RR. Office.| Jan. 1, 1923 
Income M., non cumulative, $10,000 per mile...r} 112 | 1883 | 1,000 6 ata do do Oct. 1, 1933 
. Y. Prov. @ Boston—(Stonington)—Stock......... 84 21g a. N. Y., Central Trust Co.} Nov. 1, 1889 
First mortgage, Providence to Stonington....... o* 50 | 1869; 1,000 7 . & J. do do hs a 
lst mortgage (Stonington to New London)...... c*} 12/1881] 1,000 4 A. & O. do do Aprill, 1901 
N.Y¥dé Rockaway Beach—\1st M..g.,end’sed by L.I.c*; 16 | 1887} 1,000 5 g. |M. & S.|N. Y., Office, 192 B’way.| Sept. 1, 1 
Income bonds, non-cumulative........... .......- rj *.... | 1887 | 1,000 5 coco No interest paid. Sept.1, 1927 
N Y.Susqueh.é Western—\st M., g., Mid. of N. J...c* 73 | 1880 | 500 &c. 6 g. |A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
lst M., Paterson Exten., 1 m., and r’l est. gold.c* 1} 1881] 1,000 6 g. |J. & D.|N.Y.Office, 15 Cortlandt; June1, 191 
First mort., refunding, gold (2d M. on 73 miles).c*} 134 | 1887] 1,000 5 g. |J. & J.\N. Y., Nat. Park Bank.|} Jan. 1, 19 
New 2d M. ($1,000,0C0 gold), 3d M. on 73 miles.c*} 134 | 1887 1,000 4192.\F. & A.|N.Y.Office, 15 Cortlandt} Feb. 1, 1937 
N.Y. Tex.é Mex.—1ist M.. g., $ or 2, gu. by So. Pac.c*} 92 | 1882 500 44. |A. & O.\N.Y.,So.Pac.Co.;Lond’n; Apr. 1, 1912 
Niagara Bridge & Oanan’d—Stk, 64rent.,N.Y.Cent.| 100] .... 100 3 A. & O.| N. Y., Cent. RR. Office. | Oct. 1, 188 
Norfolk Sout —Ilst mortgage, gold............ c*| 74 1880 | 1,000 7S) FS 5 Sept. 1, 1920 









































223g 230%; in 1889, 2538@307,; in 1890 to Jan. 17, inclusive, 26@2718 
Pref.—In 1878, 2112238; in 1879,371927814; in 1880, 47@93s; in 
1881,801,@964:; in 1882, 67@88%; in 1883, 72@83; in 1884, 20071; 
in 1885, 18@57; in 1886. 5012281; in 1887, 59076; in 1888, 
52192679; in 1889, 61@71%; in 1890, to Jan. 17, inclusive, 6312064 

The first lien bonds of 18783 bave an accumulative sinking fund of 
$100,000 yearly and might be drawn, but the company “ has decided 
that redemption shall be by purchase only.”’ 

The lst consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the second consolidated wortgage (Farmers’ Loan 
& Trust Co., trustee), no foreclosure can take p’ace t.ll six succe ssive 
coupons are in default. but all of one anes must be paid before any 
part of a ee, coupon is paid. In 1883 the collateral trust bonds 
were issued (the J. 8. Trust Co. trustee; see V. 38, p. 509), redeem- 
able at 110 on three months’ notice. The 2d consol. funded coupon bonds 
of 1885 were issued to tund three past due coupons and the coupon of 
June, 1886, the coupons or deposited as security. These bonds are 
redeemable at any time at 105 and accrued interest. The Long Dock 
mortgage for $7,500,000 was issued in 1885 (#3,000,000 being re- 
at pe —_ meet the old bonds), and the bonds are payable at 110 from 

sales. 

The income bonds received 6 per cent interest Jan. 15, 1890, the first 
paymert since December, 188%. 

om Oct. 1 to Nov. 30, (2 mos.) in 1889, gross earnings were $5,- 
284,173, azainst $4,822,613 in 1888; net. $2,013,873, against $1,822,- 
090; net less proportien due roads operated on a percentage basis, 
$1,537,378, against $!,412,479. 

The annual report for year ending Sept. 30, 1889, was published in 
the CHRONICLE V. 49, p. 720. The gross earnings include the N.Y. Penn. 
& Ohio and all the leased lines. 








1886-7." » 1887-8. 1888-9. 
Total gross earnings........ $26,567,859 @ $27,217,959 $27,004,406 
Proport’n paid leased tines. 2,357,501 2,385,170 2,409,133 
Leaving as gross revenue... $24,210,358 $24,832,819 $24,595,273 
Total operating vapenses... 17,390,673 18,003,469 17,854,425 
Net earnings.. ............. $6,819,685 $6,829,350  $6.740.848 
P.c.0D.exp. to to’. gross earD. 565°4575 66°1454 66°1167 


t Ot these amounts there were paid to the N. Y. Penn. & Ohio as its 




















roportion (32 per cent of its oa earnings) 1886-87, $2,036,841; in 
887-88, $2,040,919; in 1888-89, $2,045,216. 
COMPARATIVE STATEMENT OF PKOFIT AND LOSS. 
1886-87. 1887-88. 1888-89 
Oredits— “ $ $ 
Earnings—Main line & brs. 24,210,358 24,832,820 24,593,273 
Working expenses.......... 17,390,673 18,003,470 17,354,425 
Net earnings.............. 6,819,685 6,829,350 6,740,848 
Pavonia ferries— earnings... 272,527 305,2: 343,758 
Interest on seecurities....... 401,508 391,897 432,656 
Other credit items.......... 266,623 240,719 300,090 
Total credits........cc..e. 7,760,343 7,767,191 7,817,352 
Bes GOREN Re cdcec cocscedece 7,158,544 7,028,348 7,042,576 
I il us ae uatieg lath sur. 601,799 sur. 738,843 sur. 774,776 
—(V. 48, p. 222,800; V. 49, p. 22, 301, 580, 706, 717, 720.) 


New York & Massachusetts.—Owns from Poughkeepsie to 
Boston Corneis, 40 mies. Projected to Chicopee, Mass, 73 wiles toa 
junction with Cent. Mass., to form through route, 197 miles, fromBoston 
to Hudson River. This road embraces the former Poughkeepsie Hart- 
ford & Boston, foreclosed in 1886. Farmers’ Loan & Trust Company, 
trustee of mortgage. The bonds have not yet been issued. Stock 
authorized. $2,500,000; par, $100; issued, $1,014,000. G. P. Pelton, 
President, Poughkeepsie, N. Y. (V. 47, p. 626.) 


New York & New England.—The mileage owned is as fol 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 59 miles; branches—Newton, Mass., 
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; East Hartford to Springtield, 27 miles; other 
small branches, 10 miles; total owned, 359 miles. Leases—Franklin to 
Valley Falls, 14 miles; Vernon to Rockville, 4 miles; Franklin to Ash- 
land, 20 miles; B. & A. RR., 1 mile; Norwich & Worcester RR., 66 miles; 
total leased, 105 miles; also has running arrangements over 24 miles 
more. Total.488 miles. Controls Norwich &N., Y, Steamer line. 

The former Boston Hartford & Erie Railroad became insolvent andjwas 
succeeded by this company, formed in 1873. From Jan.1, 1884, to Jan 
1, 1886, road was in hands of receiver. Trustees of lst mort. are Boston 
Safe Deposit & Trust Co.; of 2d mort.. W. T. Hart, E. C. Fitz, and F. J. 
Kingshberry. Stock is reserved for $241,000 convertible Bost. Hart. & 
Erie Berdell tonds. Of the 2d mortg. bonds $998,000 bear 3 per cent 
to Feb., 1890, 5 percent to Feb , 1892, and 6 for balance of term. There 
are also $362,625 real estate mortgages and contract obligations, 

Dividends on preferred stock have been 7 percent yearly since its 
issue in 1486. 

Range incommon stock prices since 1888 has been: In 1883, 17192 
5234; in 1884, 8@1749; in 1885, 1212@39%; in 1886. 30%@685,; w 
1887, 34% @66; in 1888, 2912@53; in 1889, 4i116@531s; in 1890 to 
Jan. 17, inclusive, 43144 745. 








Annual report for year ending Sept. 30, 1889, in CHRONICLE, V. 49 
p 758. Operations, &c., for four years past were: 














INCOME ACCOUNT. 
1885-86. 1886-87. 1887-88. 1888-89. 
Miles operated........ 405 490 488 
Receipts— $ $ $ 
Total grossearn’gs.. 3,863,994 4,151,917 5,268,408 5,563,408 
Netearnings........:.. 1,243,389 1,233,603 1,518,806 1,592,985 
Other receipts......... 35,411 65,768 5,043 3,699 
Total income....... 1,278,800 1,299,371 1,523,84¥ 1,596,684 
Disbursements— § 
Rentals paid. .......... 66,235 66,636 353,744 383,272 
{uterest on bonds*..... 964,629 961,07 987,871 1,006,162 
Int. on floating debt... i a ee Ss . 
Int.on car tr’sts& mis. . 9,507 8,543 11,367 6,971 
7 p. c. div. on pr. st’k . 133,000 135,975 139,416 170,341 
Tot’l disb’ments.. 1,267,640 1,172,231 1,492,398 1,566,746 
a teeta sur. 11,160 sur.127,140 sur 31,451 sur. 29,938 


* Including interest on cost of Boston Terminal lands. 

— (Vv. 48, D. 327, 526, 589, 662, 855; V. 49, Pp. 145, 301, 401, 758.) 

New York New Haven & HMartford.—Owns from Woodlawn, 
N. Y., toSpringtield, Mass.. 123 miles; branches to New Britain, Middle- 
town and Suftield,etc.,18 miles; total owned 141 miles; leasea—Shore Line 
RR., 48 miles; Boston & New York Air Line and branch, 55 m.; New 
Haven & Northampton RR., New Haven, Conn., to Conway June, 
Mass., aud branches, 137 m.; Naugatuck RR., Naugatuck June. to Win- 
sted, Conn., and branch, 61 m.; Hart. & Conn. Valley, Hartford to Fen- 
wick, Conn., 46 m.; other lines 20 m.—total leased, 367 m.; total oper- 
ated,508 m. The company uses the N. Y. & Har. RR. from Williams- 
bridge into N. Y. City ad paysa large renttherefor. The company 
leases the Harlem River & Portchester Rairoad, and guarantees the 
bonds. In July, 1857, the New Canaan road, the Naugatuck, the New 
Haven & Northampton and the Hartford & Connecticut Valley were 
leased for 99 years. 

Divs. of 10 p.ct. have been paid regularly since consolidation in 1872. 

Tn 1889 authority was given to increase the stock to $50,000,000 for 
improvements, buying stocks and bonds of leased roads, &c., &c , (V. 
4%, p. 688). and on Sept. 16. 1889, the stockholders voted to increase 
the stock to $18,600,000, offering one share of new stock at par to each 
holder of five shares of old, t» be issued Oct. 1. 

Fiscal year will hereafter end June 30. Report for fiscal year ending 
Sept. 30, 1889, was in V. 49, p. 758. 





























1885-86. 1886-87. 1887-88. 1888-89. 
Miles operated.... — ‘> “a ea 
Total grossearns.. 7,601,956 7,890,209 9,970,036 10,313,353 
Oper.exp. andtax. 4,775,830 5,434,288 7,126,778 7,435,985 
Net earnings....... 2,826,126 2,455,921 2,843,258 2,877,368 
Disbursemenits— 

Rentals paid*...... 442,876 452,028 959,538 972,785 
terest on debt). .. 250,0C0 250,000 250,000 +271,513 

inane ‘wand 692,876 702,028 1,209,538 1,244,298 
wed roy Pa 2,133,250 1,753,893 1,633,720 1,633,070 
Divid’ds pd.,10 p.c. 1,550,000 1,550,000 1,550,000 1,550,000 

Balance ........ 583,250 203,893 83.720 sur. 83,070 


* Including rents of depots and grounds. 

t Includes $21,513 interest on floating debt. 

—V. 48, p. 100, 526, 662, 638, 764,799; V. 49. p. 236,373, 401, 540, 
654, 720, 758.) 

New York & Northern.—Owns from 155th Street and 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles; double irack branch from Van 
Cortlandtto Yonkers, 3 miles; operates 4 miles; total, 61 miles. The N.Y. 
City & Northern was sold in foreclosure Aug. 17, ’87, and this comp 
was Organized with common stock of $3,090,000 and non-cum. pref. 
5 per cent stock of $6.000,000; par, $1v0. Trustee of lst mortg. ig 
Central Trust Co.; of 2d mo:tg., Farmers’ Loan & Trust Co. 

Annual report for 1883-8Y was in CHRONICLE, V. 49, p. 652. 

For year ending Yept. 30,1839, gross earnings were $567,213; net, 
$94,320; interest paid, $60,000; construction account, etc., $43,237. 
—(V. 46, p. 449, 828; V. 47, p. 473; V. 49, p. 652.) 

New York Ontario & Western,.—(See Map.);—Owns Oswego,N.Y., 
to Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles; 
to Delhi, 17 miles: to Ellenville,8 miles; total owned, 320 miles; leases 
Randallsville to Utica, 32 miles, ard Clinton to Rome, 12 miles; Whar- 
ton Valley RR. to Edmeston,7m. By contract has right over West 
Shore RR. from Cornwall to Weehawken, 53 miles, by payment of track- 
age; total operated, 424 miles. In May, 1886, made an agreement with 
the D. & H. Canal Co. for operation of the U. C. & Bing. and the Rome & 
Clin. roads for 30 years on a percentage basis. An extension ia in. 
progress—Hancock, N. Y. to Scranton, Pa., 54 miles—for coat freights 

This was the New York & Oswego Midland. The main line was sold 
] — Nov. 14,1879. Present company organized January 

in 1889 the consol. mortgage (Mercantile Trust Co., Trustee) for $10,- 
000,000 was authoriz d—$ 1,400,000 to be reserved for prior bonds, 
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TANUARY, 1£90. | RAILROAD STOCKS AND BONDS. 108 
» i eteeenaetietien. Sa 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| Bonds—Princel- 
Peery pee ayy ed be he gd ee pa eS 
or explanation of column headings, &c., see no r en ere Payable, an oc 
¥ on first page of tables. Road.| Bonds| Value. jOUtstanding | "Gent | Payable Whom. . Dividend. 
Norfolk South.— Con.—2aM.deb,s.f.!’n prior to inc.c 74 | 1881 | $1,000 6 A. & O. eeeececcces Oct. 1, 1928 
2d mortgage, income (not cumulative).......... c* 74) 1881 1,000 6 SE eee eee Jan. 1, 1970 
Funded int. bonds ($270,000 secured by coup’s)c*} .... | 1884 3 6 Yearly. |N.Y., Mercantile Tr. Co.) 1920 & 1921 
Norfolk @ Western.—Common stock.............-+ ook SA cude 100 slime et i +. wean cs. > oe en 
Preferred (6 per cent) stocK.............-..--es-00- 602 | ... 100 llg A. & O.| Phil.,333 Walnut St. | Oct. 24, 188 
Gen. M.,Norfolk to Bristol, 408 m.& brs.20 m.g..6"| 428 | 1881 1,000 6 g. |M. & N.|N.Y.Cent. Tr. Co.&Phil.|; May 1, 1931 
lst M., gold, on New River division........ thal o*/ 126 | 1882; 1,000 6g. |A. & O. do do April 1, 19382 
Improv. & Ext. m., gold (limited to $5,000,000).c*} 554 | 1883 | 1,000 62. |F. & A. do do | Feb. 1, 1984 
py wld M., g. (red’ble after Oct.’94 at 110).c*} 554 | 1884 | 1,000 | 7 gZ. —M. do do Dec. 1, 192& 
lst M. Clinch Valley Div., gold, $19,000 1; m..c*} 105 | 1887; 1,000 5 g. |M. & S. do do June 1, 1957 
Equip. b’ds,10-20s, s.f. 3%,drn at 100 aft. May,’98.| .... | 1888 1,000 5 g. J. & D. do do June 1, 1908 
Conv’ble debent’res (red’ble on 30 days’ notice).c*} .... | 1884 500 6 J 158515 do do Jan. 15, 1894 
Nort’k & Petersb’g—2d M ,Nor. to Pet’sb’g,8l1m.c} 81 | 1868; 1,000 a J. & J. do do July 1, 1893 
South Side—l1st pref. con. M. extended)..........6} 133 | 1868 | 1,000 5&6 J. & J. do do uly, 1900 
2d mortgage, gold, Petersburg extended....... c} 133 | 1868 | 100 &e. 5g.&6g.\J. & J. do do a 
3d mort., Petersburg to Lynchb’g&br.,133 m.o} 133 | 1868 | 100 &c. 6 J. & J. do do Jan.1,’96-190@ 
Enlarged m. (extended in ’84)................. ce} 214 | 1854; 1,000 5 J. & J. do do June 30, 1900 
4th M., Lynchh’g to Bristol & branch, 214 m..c} 214 | 1666 1,000 8 J. & J. do do Mech. 1, 1900 
Hundied-year BROTEMRED, BON. oc cccccccccgsccccece 694 | 1889; 1,000 5g. \J. & J. entiatine Jan. 1, 199@ 
No. Carolina—Stock, 6 % till 1901, Rich. & D...... a‘. (oo 100 3 M. & 8. Burlington, N. C. pt. 1, 1889 
North Pacific Coasi—1st and 2d M. (1st M.sink.fd.)} 76 | 1881 coes 6 g. |M. & N. San Francisco. Nov. 1, 1901 
No. Penn.- Stock, 8 % guar. 990 yrs., Phil.& Read.| 88] .... 50 2 Q.—F. | Phila. Of., 240 So. 3d st.) Nov. 25, 188 
SP OUNIIIED. cccccaccconesaceccecoscocsacosoescocuse 56 .... | 500 &c. 7 M. & N. do do ay 1, 189 
General mortgage bonds. ...............-..2sseeee- coce | cece sees 7 J. & J. do do Jan. 1, 1903 
Bonds secured by $1,200,000 stock.......... a ey aaee 6 M. & 8. do oO — 1, 1905 
Northeastern (S. O.)—Stock............--ceeccecccee- 140 | ce. 50 3 J. & J.| Charleston, Office. July 1, 1889 
1st mortgage, provided for by consol mort....... ce} 102 | 1869 500 8 M. & 8. do do Sept. 1, 18¢9 
2d mortgage, provided for by consol mort....... c} 102 | 1869 500 8 M. & 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ......... c} .... | 1883 | 1,000 6g. J. & J.\N. Y., John Paton &Co.' Jan. 1, 1933 
Northern (Cal.)—1st M.,int.guar.,($6,300,000),gold.| 149 | 1877 1,000 6g. J. & J.\N.Y.,8o0.Pac.Co.,23Br’d} Jan. 1, 1907 
Consol. M. for $21,000,000, g , lst m.on 235 m.c’&r| 386 | 1888 | 1,000 5g. |A. & 0. | do do Oct., 1, 1938 
es Is EP nccvusnacedeantoonseenscensees ek seed 100 3 M. & N. |Bost.,Cone’d or Leban’n' Noy. 1, 18:9 
remainder for improvements and the extension to Scranton. They ; (cumulative 6 per cent), $8,000,000; par, $100. The New Jersey Mid- 


cover the entire road and_ branches, and $1,500,000 Ont. Car. & Scran- 
ton RR. bonds and $1,495.000 stock are depcsited with the trustee of 
this mortgage. fee ci:cular in full in V. 48, p. iv adv. and V. 48, p. 326; 
also abstract of the mortgage in V. 49, p. 238. Guarantees principal 
and interest $75,000 Wharton Valley RR. lst mort. 5s (M. & N.) due 1918. 

From Oct. 1,1889, to Nov. 30, 1889 (2 mos.), gross earns. were $326,- 





land junior securities were exchangeable into stock of this compan 

on certain terms, and the exchanges up to Jan. 1, 1889, left $1,375,73 

of the old stock, income bonds and scrip not yet exchanged. There are 

also $6,0C0 old Ists of 1911 and $93,500 deken. of 1£97 outstanding, 
Annual report for 1888 was in V. 48, p. 324. 


INCOME ACCOUNT. 








742, against $280,386 in 1887-88; net, $54,393, against $26,584. - 
tn Ge, your ending Sept. 30, 1888, gross earnings were $1,¢ 83,697; 1885. 1886. 1887. —T 
net, $255,479; surplus over interest, etc., $50,263. In -89 gross, == : 
$1,782,327; —~ $272,883; a> ® ‘over interest, &c., $61,291. See ata poaesesces ° 1801 Dia ae ats 1A ee 
annual report for - n V. 50, p. . a Seen noes , , , 
—(V. 48, p. 99, 159, 222, 251, 260, 292, 326, 462, 662; V. 49, p. 236, COE EE iwcccseeccnes  -weseses — a | 
269, 654, 719, 761, 789, +57; V. 50, p. 105.) a ecenian govscaseos . 504,914 .535,802 $60,206 649,738 
New York Pennsylvania & Ohio.—Owns from Salamanca soursements— 
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles Interest on bonds....... ° 322,095 327,765 441,] 20 441,120 
other branches, 6 miles; total owned, 428 miles. Leased lines— Cart B. 222-2 nee ese ceeeeee 25,( 00 29,500 26,404 26,497 
Cleve. & Mahon. Val. RR. and branches, 124 miles; Sharon RR. (till | Gat trust obligations .... 92,352 155,919 2.0... w2n- a0 
April, 1981—rental $35,181, é¢.) Sharon, Pa. toSharon June. and brs., Miscell we eee eccccccenceces 30,079 34,493 25,455 28,006 
14 m.; New Castle & Shenango Valley, New Castle to West Middlesex, MISCEMANCOUS .....-.2000e — seeeeeee sree eens 2,541 2,699 
17 miles; other lines, 13 miles; total operated, 596 wiles. Formerly itt Ate 169.526 547.677 505.610 498,318 


Atlantic & Great Western Railway. Sold July 1, 1871, and again sold 
Jan. 6, 1880, reorganized, and again leased to Erie. 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; pte of interest to become absolute not 
later than way 1, 1895, and until July 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. Stock is—-pref. $10,000,- 
000; com., $34,999,350; par $50; the deferred warrants Sept. 30, ’88, 
were $9,439,760. Bonds above are also secured on leasehold estates, 

A lease to N. Y. Lake Erie & Western made April 30,1883, was modi- 
fied April 1, 1887, and again October 1,1888. See V. 49, p. 793. The 
rental is 32 p. c. of all gross earnings until these reach $6,000,000, and 
this prop rtion decreases by 1-10 of 1 p.c. for each $100,100 of gross 
earnings above $6,000,000 until the gross earnings are $8,000,000. If 
earnings equal or exceed $9,000,000, the rental shall be 28 per cent. 
But if 32 per cent of the gross earnings should ever be less than a speci- 
fied mininium sum of $1,757,055 to be paid yearly, then the deficit is to 
be made up without interest out of the excess in any subsequent year. 

ne for year ay Sept. 30, 1889, $6,391,302; net, $1,745,721: 
rental to N. Y. P. & O., $2,045,216; loss to lessee, $299,495. (¥. 48, p. 
188, 590; V. 49, p. &3, 174, 580, 616, 654, 793, 857.) 


New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., Cristielc , 
17 miles; total, 112 miles. Successor of the Peninsula RR. Co. of Va 
Has traffic contract till Jan., 1895, with Penn. RR., which Co. sets 
aside 10 per cent gross earnings to purchase first mort. coupons. See 
V. 47, p. 807. Capital stock ,$1,714,375; par, $100. In nine month: 
ending Sept. 30, 1888, gross earnings were $482,533, against $389,607 
in 1887; net, $135,367, against $73,445. A. J. Cassatt, President, 
Philadelphia. (V. 46, p. 228; V. 47, p. 170, 802; V. 48, p. 5&9.) 

New York Providence & Boston.—Owns from Providence, P, 
I., to New London, Conn., 62 miles; branches, 22 miles; leases—Pawtuxet 
branch road, 6 miles; Prov. & Worcester RR., Pri vidence to Worces- 
ter and branches, 51 miles; total ope: ated, 141 miles. In 1888 arranged 
to lease Prov. & Wor. RR. for 99 years at 10 per cent per annum on the 
stock and intereston bonds, andin July, 1889, took possession. Thames 
River bridge construcied by this company and costing about $1 ,500,- 

was completed in 1889. Company'‘s stock is to be increased 
to $5,000,000 Feb. 1,1890. Owns a wajomty interest in the Provi- 
dence & Stonington Steamship Line, which has a ee of $1,500,000. 
Dividends since 1876 have been: In 1877 and 1878, 10 per cent; from 
1879 to 1885, inclusive, 8; in 1886, 819; in 1887, 1888 and since, at the 
rate of 10 per ce1t perannum. In year ending Sept. 30, 1889, gross 
earnings were $2,836,425; net, $539,286, adding SS. dividends (#95.,- 
820), $635,106; surplus over fixed charges, $533,446, out of which 
paid dividends $375,000. (V. 45, p. 819, $20; V. 46, p. 134, 573; V. 47, 
p. 743; V. 49, p. 823.) 

New York & Rockaway Beach.—Owns from Glendale Junction 
to Rockaway Beach, 10% miles; leases trackage—Glendale Junction to 
Long Island City, 642 miles; Fresh Pond to Bushwick, 248 miles; Wood 
haven to Brooklyn, 642 miles; Hamwmili’s to Far Rockaway, 315 miles; 
total Ss 9% miles. Stock is $1,000,000; par $1(0. Contr lled 
by L. I. RR. Co., whose endorsement is printed on first n ortcage 
bonds. (Formerly N. Y. Woodhaven & Rockaway). In year ending Sept. 
30, 1889, gross earnings were $203,834; net inc ome, $43,377 ; surplus 
over interest and discounts, $4,777. (V. 46, p. 572, 856; V. 47, p. 3&3), 

New York Susquehanna & Western.,— (See o% —Jersey City 
to Gravel Place, Penn., 101 miles; Two Bridges, N. J., to Unionville, N.Y., 





52 47,6 , 
UR iccoctonssannanenes sur. 35,388 df. 11,875 su.154,596 su.151,420 
—(V. 46, p. 134, 198, 256; V. 48, p. 38, 324, 327, 764.) 


New York Texas & Mexican.- Owns from Rosenberg to 
Victoria, 92 miles. Stock, $643,040; par $100. There are also $75,500 
68 outstanding. Is operated by the So. Pacitic Co., which guarantees 
the 4 percent bonds. From Jan. 1 to Nov. 30 in 1889 (11 mos.), gross 
earnings were $170,375, against $130,688 in 1888; deficit, $10,649, 
against def. $32,384. In 1888 gross, $146,527; deficit, $32,883. 


Niagara Bridge & Canandaigua.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross sum of $1 000,000. 

Norfolk Southern.—Formerly the Elizabeth City & Norfolk. 
Name changed Feb. 1, 1883. Owns Berkely, Va., to Edenton, N. C., and 
branch, 84 miles. Capital stock, $1,000,000; par, $100. Reorganiza- 
tion in progress, and securities deposited with Atlantic Trust Co. 
Foreclosure suit begun in Sept., 188, and Nov. 22 Mr. Watson B. Dick- 
inson wa; appointed receiver. Gross earnings in 1888, $297,615; net, 
$54,538 after $27,000 spent for bett«rments.—-(V. 49, p. 719.) 


Norfolk & Western.—(See Map.j)—Owns from Norfolk, Va., to 
Bristol, 408 miles; branches—Petersburg to City Point, Va., 10 miles; 
Junction to Saltville, Va.. 10 miles; short branch s 2 miles; New River 
Division (Radford to Elkhorn, 84 miles; Cripple Creek Extension, 30 
miles; other, 30 miles) 144 miles; Norf. Term. RR.,5 m.; Clinch Valley 
Division, 24 miles; total operated November, 1889, 602 miles; under 
construction, Clinch Valley Extension 92 m., to be completed in 1889, 

The Atlantic Mississippi & Ohio .Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads; it was 
foreclosed Feb. 10,1881, and was reorganized as the Norfolk & Western. 

Abstract of Clinch Valley mortgage (Fidelity Ins. Trust & Safe D. Co, 
of Phila., Trustee.) in V. 45, p. 541, the issue, exclusive of $500,000 for 
equipment, is at $19,000 per mile. 

The Equipment mortgage of 1888 (trustee Girard Life Ins. Co. of 
Phil.) is for $5,000,000, and covers all equipment and rolling stock and 
all car trust ae purchased with the proceeds of bonds issued, 
— - also $919,000 car trust certificates out«etarding due at vari- 
ous dates. 

The 100-year mort. of 1§89 (trustee, Mercantile Trust Co.) provides for 
the issue of $20,000,0C0 bonds, plus such additional amounts as may 
be required to redeem 7 purchase or exchange (provided no increas @ 
in interest charges be thereby created) prior bonds on the €94 miles 
built and under constructicn, which prior bonds must not be increased to 
exceed $22,825,000 in all. The first issue is $10,000,000,‘ f which 
$6,000,000 is reserved for the extension to Ironton on the Ohio River. 
A full abstract of this prime wi'l scon appear in the CHRONICLE, 

Dividends on preferred stock: in 1882, 4 yer cent; in 1854, 349 in scrip 


in 1888, 1%; in 1889, 3. 

The range of stock prices since 1882 have been as follows: In 1883, 
10018; in 1884, 1001249; in 1885, 8@137%g; in 1586, 8@27%; in 1887, 
130233, ; in 188%, 1518@23%; in 1889, 1444@224g; in 1890, to Jan. 17, 
inclusive, 22@221g Preferred—In 1883, 32@49%; in 1884, 17042; 
in 1885, 1403419; in 1886, 25@5938: in 1887, 5412@557g; in 1888, 
4119@585x; in 1889, 4742261; in 1890, to Jan. 17,inclus., 60%2 624. 

From Jan. 1 to Nov. 30 in 1889 (11 months), gross earnings were 
Tetris against $4,489,572 in 1888; net, $1,922,305, against 

, ~ . 

The annual report for 18§8 was published in the CHRONICLE, VY. 4g, 
p. 488, 490, and the affairs of the company, its progress, status, &c., 
are there set forth at length in the President’s repo:t. The earnings 
and expenses for four years were: 














21 miles; other branches, 12 miles; leases— Unionville, N. Y., to Middle- 1885, 1886, 1887. 1888 . 
town, N. Y.,14m.; Penn. RR. trackage, 3m.; small branches, 6m.; total, | Miles ow’d & oper’d. 510 533 554 594 
157 miles. Operations— 

The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and | Passenger mileage.. 19,151,554 19,520,000 26,703,579 35,385,815 
the Midland of New J oeney was organized. The New York Susquehanna | Rate sy ass.p’rm., 3°027 cts. 3°122cts. S°O041l cts. 2°833 cts. 
& Western was a consolidation in June, 1881, of the Midlandof New | Freight tons) ml’ge.295,788,872 403,008,908 541,917,945 669,526,740 
Jersey and other railroads. Stock common is $13,000,000; preferred ‘Rate perton perm. O'74lots. O°655cts. O°635cts. 0°582 ots. 
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104 INVESTORS SUPPLEMENT. [Vou. L. 
Sabscribers will confer a great favor by giving immediate notice of any crror discovered in these Fables. 
230) N. TERE: y Bonds—Princi- 
For explanation pe om &c., see notes a - z “% Amount Rate wig = wg ep dab aocks — 
: , ke, : r en ere Payable, an ? 3— 
on first page of tables. oad.| Bonds| Value. |OUtStanding |" Gent. | Payable Whom. 7) Dividend. 
Bforthern Oentral—Stock..........  ..-.cccecceeeee- meat: dest $50 5 J. & J./Balt. so he _ 8. 4st.) Jan., 1890 
ist et State (Maryland) loan.............. ) jo atine 6 Q.—J. Irreacemable. 
I ns eerie dntin wits AEE EES c*} 138 | 1865 | 500 &c. 6 A. & O.| Balt. &Phit PY. ‘Nat. Bk.|} April 1, 1900 
Gonsolidatea mortgage, gold...... vietiammeonswetnd : 138 | 1868 1,000 6g. iJ. & J. eee “i Treas. Offiee.; July 1, 1900 
es yet, ar Rarer ss 138 | 1868 | 1,000 6 g. |A. & O. do July 1, 1900 
—_ M.,g¢ . drawn at100,£orgA &B. ; 138 {1874-5} 1,000 6g. \J. & J. ae F & Baltimore. | July 1, 1904 
gold, $C &D etimmeminaennd 138 |1876-7; 1,000 6 g. |\J. & J. Baltimore, Treas. Office.| July 1, 1904 
cnenetinnmecitnéaeiiae 138 | 1885; 1,000 4\9¢./A. & O. do do pril 1, 1925 
x M., “ae (S Pda $0, ‘000 a c*;} 138 | 1876; 1,000 5 J. & J do do an. 1, 1926 
i) ye | Areas Seeeer ce*;} 138 | 1876 | 1,000 5 J. & J. do do Jan. 1, 1926 
Union RR. ‘lst(ass’d) $117, 000 end. a. by Balt, City. o ’°67~70) 500 &e. 6 J. & J. do do Jan. 1, 1895 
Go 2d mortgage (assumed) §$ or £...... 9 | 1873] 1,000 6g. |\M.& N.| N.Y., London & Balt. | May 1, 1900 
} we. A te va M.,now Ist (for $700, Oddie . BR 1887 — ay 6 J. & J.\J. City, Hudson Co. B’k.} J uly 1, 1917 
mmon 8 ee eer eneeereneecereaeaeneceaceae +] eeee eeee eeee eeeereceeee i iii@@@@@.}.}06©€©©6§6l—CUlUMm et a ee orm eer rar & 
got + erg (8 iio ™ ‘not Fema sage -eoseseune 3,465 | .... 100 1 or eee er oe Jan. 15, 1890 
Ast M. and ld gr., Div., dr’n. at par..c*&r} 205 | 1879 | 500 &c 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
ist M and ld gr., P. On Div., ‘dr’n at par..c*&r} 225 | 1879); 1,090 6 M. & 8. do do Sept. 1, 1919 
— en ld Ai »&. » $25, 000 p. m., dr. at110..c*#r|2,136 | 1881 |1,000&e 6g. |\J. & J. do do Jan.1, 1921 
ci BP .cecceese snes ct&r) A 1883 |1,000&e 6g. |A. & O. do do Dee. 1, 1933 
ion. 3a M.” H f., not drawn WR. B-.--0ccccscces-ces c*ar 1887 | 1,000 6 g. |\J. & D. do do Dec. 1, 1937 
Dividend certificates, ext’d in ’88, red. after "92.. ---- | 1888 | 500 &e. 6 J. & J. do do Jan. 1, 1907 
Jas. Riv. Val. RR. lst M., gold, —., = ae 64 | 1886; 1,000 62.\J. & J. do do Jan. 1, 1936 
Coeur d’Alene, lst mortgage, ona _ 33 | 1886 500 6 g. |M. & 8.|N.Y., Land&Sec.Inv.Co.|Sept. 1, 1916 
Gen. M., $25,000 p Se ,gu., 8.f., dr’n at 105. A ---- | 1888 | 1,000 6g. |A. & O.| N. Y., Mills Building. t. 1, 1938 
Sy & Palouse.’ ist gold, guar., O Biscod 104 | 1886 1,000 6 M. & N. do do May 1, 1936 
uth & Manitoba, lst M., gold, guar., 8. er 110 | 1886; 1,000 62. iJ. & J. do do July 1, 1936 
do do Dakota ex., lst M., g., guar., 8.f. 96 | 1887; 1,000 6g. iJ. & D. do do June 1, 1937 
Helena & Red Mountain, Ist M. . gd., guar., 8. f..0* 17 | 1887 | 1,000 6 g. |M. & 8. do do March 1, 1937 
No. Pac. La Moure & Mo. R., 1st M.,g.,guar.,s.f.c* 21 | 1887; 1,000 5 g. J. & D. do do June i. 1937 
No. Pac. & Montana,ist M. g. gu.,s.f.notda’rnc*&r) 165 | 1888 |1,000&c 6g. |M. & 8. do ado Sept. 1, 1938 
Cent. Wash. RR., lst M., g., gu.,s.f.,d’rn 105.c*&r| 88 | 1885 |1,750&e 6 g. |M. & S. do do Sept. 1 ; 1938 
Consol mortgage for $160,000,000, gold.......... ---- | 1890 ecce Sorless | .... eccccscccs  __— || _ccccccecccce 
Forthern Pac.Ter.Co.— ist M.,g. drn aft.’92 at110.c") .... | 1883] 1,000 6 g. |J. & J.|N.Y., Winslow, L. & Co.) Jan. 1, 1933 
1885. 1886. 1887. 1888 okin Vall. & Pottsv. RR., 28 m.; Elmira & W’msport RR., 78 m.; oper- 
Earnings— . ~ $ ated au cost—Elmira & Lake Oxtario RR., 103 m.; Summit Branch 
Wassenger........... 458,445 436,231 685,257 861,778 ; RR., 20 m.; track of New York Lake Erie & Western used, 7 miles; 
eat Saeed 2,138,120 2,590,82 3,405,22 3,820, 4 total operated, 384 m. The Penn. RR. owns $3,322,800 of stock. 
Mail, express, &c.... 174,555 174,998 164,317 '217,6 The 2d general mortgage provides that $30,000 yearly shall be ap- 
tie plied to the “‘ purchase and redemption” of se ries “A” bonds. 
Total grossearn’s. 2,771,120 3,252,056 4,254,794  4,899,599/ Dividends since 1880 have been: In 1881, 51g; in oo 6; from 1883 
to 1886 inclusive, 8; in 1887, 8 and 10 stock; in 1888, 7 in 18 9, 8. 
INCOME ACCOUNT. From Jan. 1 to Nov. 30jin. 1889 (11 months) gross earnings were $5,- 
1885. 1886. 1887. 1888. 569,731, agst. $5,703,857 in 1888; net, $1,855,733, agst. $1,819,953. 
Receipis— ~ g The fiscal year ends <<" oz 31, and the report for 1888 was in 
Net earnings........ 1,121,829 1,291,146 1,771,014 1,897,672 | the CHRONICLE, V. 48, p. 290. 
Other BRSSEED ccccce 8 = ev eeccce 34,303 109,497 147,435 INCOME ACCOUNT. 
Total income..... 1,121,829 1,325,449 1,880,511 2,045,110 . : — . we —- - ws 
Disbursements— bs $ $ $ ecetpts— 
" 551 | Gross earnings....... 5,490,923 5,474,617 6,212,926 . 203, 394 
Enter. on bonds. &o.- 1,139,991 1,184,547 1,237,134 1,230,000 | Net earnings......... 2;235,309 1:931/949 2,073,434 2,109,821 
leneous....... 55,699 9,239 7,849 ...... Other receipts ceewene : 254,070 77,348 51,125 #130 7,628 
Total disbursem’ts 1,195,690 1,193,786 1,244,983 1,626,551 Total income “seeerce 2,489,379 2,209, 297 2 324,609 2,417,4 it 
— Disbursements— — $ $ $ 
Balance ............. def. 73,861 sur. 131,663 sur. 635,528 sur. 418,559 | pot aisia'd lines,&o. 442203 446997 460,819 470706 
—(V. 47, p. 81, 140, 8327, 532, 745; V. 48, p. 128, 129, 141, 220, 222, | Interest on debt...... 931,272 903,041 902 910 926,505 
474, ass. 490, 539; V. 49, p. 145, 403, 616.) phages Boa sgboenes —~ — voneee 571,966 
ate of dividend ..... 
North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. scellaneous ...... ot 53,690 44,775 48,196 79,495 
The property was leased ~ ey e200 to the Richmond & Danville 
Railroad for 30 years at a rental o 000 per year ividends o Tot. : 47,1 914, 95 - 
cent are paid on the stock, of which the State of North Carolina holds| jolanco sucplas’. ’sav'ate agree seas; §—948:842 


r 
3, ,000, and the dividends thus received by the State are applied to 
er bonds issued to the North Carolina RR. 


North Pacific Coast (Narrow Gauge).—Owns Sancelito to 
Wuncans, Cal., 73 miles; branch to San Rafael, 2 miles; leases San 
Ratael to Sap Quentin, 3 miles ane Duncan’s Mills to Cazadero, 8 miles; 
total operated, 86 miles. Stock, 500,000; par, $100. In 1888 gross 
earnings were $347,460; net, 963, 857; interest, $44,940. No late 
information. 


North Pennsylwania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles ; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total 
@perated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879,was leased for 990 years to Phil. 
& Reading at 6@7 p.c. on stock till into 1883, and 8 per cent thereafter. 


Northeastern (S, C.)—Owns from Charleston, 8. C., to Florence, 
B. C., 102 miles; leases jointly, Lane, 8. C., te Sumter. 8.C., 38 miler: 
total operated, 140 miles. This company has earned the interest on ite 
bonds, with a good surplus. Fiscal year changed; hereafter to end June 
30. Of consol. mortgage $1,142,000 was held to retire debts of ay 
lien. Stock, $900,000; par, $5 50. In 9 months ending June 30, 
gross earnings were $489, 026; net, $98,369; adding other receipts, total 
net applicab!, to interest and div ‘idends, $123, 142; dividend paid (6 
per cent) $54,000 ; in year 1887-88, gross, $601,077; net, $160,729; sur- 
p!us over terest, $63, 291; dividend paid (9 per cent), $81,000. (Vv. 45, 
p. 401, 768; V. 47, p. 708.) 


Northern of New Jersey.—Owns from Bergen, N. J., to Sparkill, 
N. Y., 21 miles; leases Sparkill to Nyack, 5 miles; total operated, 26 
miles. By contract of April, 1869, it is. operated by New York Lake 
Erie & Western, at 35 per cent of its gross earnings and five fif y-sixths 
of the balance. It is understood yh contract is terminable by either 
party on notice. The stock is $1,000,000; par $100. Dividends are 

aid as earned on the renta); Lie paid July 15,1889. In 1887-88, rental 

100, 698; in 1888-89, $101, 446. (V. 46, p. 255; V. 47, p. 803.) 


Northern Railway Co. (California).—This is the title of a con- 
solida‘ion May, 1888, of several corporationsin California, including 
the original company of the same name. The total length of lines com- 
ge and projected will be 700 miles; of which 390 were in opera- 

on at the close of 1888. The whole is leased to the Southern Pacific 
Company, which will beceme the owner of nearly all the stock, the les- 
gee paying the interest, fixed charges, betterments and additions. 

The capital stock of the new company, authorized, is $21,000,000 ; of 
which there had been issued in exchange for old issues $10, 308, 800, and 
for new lines at the rate of $30,000 per mile $1, ,000, a total of $12, - 
108,800. The co.is0l 58 of 1888, issuei under mortzage for $21,000.- 
00), are a first lier on 235 miles, and have a sinking fund after 1897, 
but bonds cannot be called.—(V. 46, p. 650.) 


Northern a *y: Te. Owns from Concord, N. H., to West 
Lebanon, N. i, 7 miles; branch, Franklin, N. H., Bristol, N. or 13 
miles ; total, 83 he tng A lease to Boston & Lowell for 99 years from 
Jan. # 1899, was ratified in Dec., 1389, and then assigned to Boston & 
Maine, rental being 5 per cent on stock till efter J uly 1,1897, and 6 per 
cent thereafter. Dividends since 1876 have been: From 1877 to 1879. 
5 p. ct.; from 1880 to 1884 inclusive, 6; in 1885, 13; from 1886 to 1888 
inclusive, 6 yearly. (V. 49, p. 269, 825.) 





—(V. 46, p. 226, 739; V. 48, p. 290, 562.) 


Northern Pacific.—(See Map.)—LINE OF RoAp—June 30, 1889, 
owned: Main line—Ashiand, Wis., “- Portland and Wallula Junction, 
Oregon, 2,134 m; Duluth to Nor, Pac. Junc. (12 interest), 24 m.; other 
lines, 15 m. Total owned, 2,173 m. Leases and controls—St. Paul & 
N. P., Brainerd to St. Paul 142 m.: St. P. Minn. & Man., St. Paul to Min- 
neapolis, 12 m.; t. P. M. & O.. rng oped to W. Superior, 4m.; South- 

eastern Dak. RR., 9 m.; other lines, 1 5m. The Northern Pacific also 
Se rates t :e following ? ‘oads and guarantees a certain rental, sufficient 

to pay interest and sinking funds: 


T> Miles 
*Little Falls & Dakota,....... Little Falls padetnoced Se 
*No. Pacific F. &. B. H........ Ss EE. 117 
Fargo & Southwestern.. cone Dlcnditen coaneadian a mn Seaneasen if 
‘i " amestOwD.......... Tal Ui Uiscancece 
Jamestown & North........ ; Carrington........... Sykeston......... 13 
“Sanborn C. & T. M......c0es- PT iticssvéweceds Cooperstown..... 36 
*Rocky Mtn. of Mont.......... Livingston... ........Cinmabvar.. .....cc- 52 
*Helena & Jefferson Co. .......Prickly Pr. Jc.... . I cccccknees 20 
James River Valley........... Jamestown.......... SEs ocpiseseneses 64 
Spokane & Palouse........... Marshall Jc. ........ Genesee. ......0-- 104 
Duluth & Manitoba = se08e coces Winnipeg JC... 20... Grand Forks. ..... 110 
i * | ae Grani Forks.,........Inter’l Boundary. 97 
mane & Red Pence es cadcédeussnes .cceSeee tes 17 
Clough J¢.......00.-..-Mary sville........ 12 
Jeff-raon JG .......--CalVin...........- 30 
N.P. & Montana......cc-ce- | Grantsdale ....... 50 
Drummond......... nol RGG® . cacsce 32 
‘Canyon House....-.into Jeff erson Co. 40 
N. P. La Moure & M. R..... a I ate nite odinll Edgeley. ......0.. l 
tCentral Washington ..........Cheney,W.T...... cee NW. ‘into Line’ nCo 62 
Coeur d’ Alene R.&N.Co........ Old Mission........ Se ero 39 
Spokane Falls & Idaho........ HanasetIC..ccccccccce “eur d@’Alene..... 13 
N. P. & Cascade. .........- .ee- S0Uth Prairie........Wilk.& Car........ 19 
N.P. & Puget Sd. Shore........ Puyallup Jc.......... BOMOK PO.cccocccos 


Grand total owned, leased and controlled June 30, 1839, 3,465 miles, 


*The first seven roads marked with a star are those covered by the 
O. T. trust deed. 

7 Complete i since June 30, 1889. 

The Northern Pacific & Montana and the Coeur d’Alene Railway & 
Navigation Co. bonds are issued at $25,000 a mile; the James River Val- 
ley, the Duluth & Manitoba, and the Northern Pacific La Moure & 
Misso iri River at $15,000 a mile; the Spokane & Palouse at $16,000 a 
mile; the Helena & Red Mountain, a round sum; all the rest at $20,000 
a mile. The Northern Pacific La Moure & Missouri River, the Spokane 
Falls & Idaho, the Northern Pacific & Cascade, and the Northern Pacific 
~ Lo gue S,und Shore are 5 per cent bonds; all the others are 6 per 


eT these bonds, except the three list named in the table and except 
the N. Pacific & Montana bonds, may be drawn and redeemed at105 
(certain amounts per year), under 8 nking fund provisions, which in 
most cases commence ten years af er the date of iss ie of the respective 
bonds. The O. T. bonds are red2em sble at any tim? on notice. 

An important operating con'ract with Wisconsin Central was made 
in May, 1839, giving N. P. a route to Milwaukee and Chicago, with 
termina!s. (See V. 48, p. 590.) 





Northern Central.—Owns from Baltimore, Md., to Sunb Pa* 
439 miles; branch—Hollins to Green Spring Junc., 9 miles; leas so ~dihess 


ORG 
. 2, 1864. 


GANIZATION.—This company was chartered by act of Congress July 
The land grant was ZO sections per mile in States and 40 














JANUARY, 1890. | 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






















































































DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Prine 
Miles | Date | Size, or Amount pal,When Due 
For enyiepation of column headings, &c., see notes} of of Par Outatandin Rate pe When /|Where Faget, and by| Stoeks—Last 
n first page of tables. Road.| Bonds; Value. &| Cent. |Payable| om. Dividend. 
Norwich & Worcester—Pref. stock, 8 % a a | niinil a  , $100 | $2, 620, 300 4 J. & J.|Boston, 2d National Bk.! Jan. 6, 18$¢ 
1st M., principal & int. guar. by N.Y. & N -c* 66 | 1877 | 1,000 10,000 6 M. & S8.|Boston, N. E. Trust Co. March 1, 1897 
Ogdensburg é Lake Cham etree | va ponds| .... | 1871 | 1,000 380'000 8 M. & 8. Boston, Office. Mar 1, 189 
Consolidated mortgage (for $3,500,000) ..... -----| 118 | 1880 | 500 &c.} 3,500,650 6 A. & O. do April 1, 1g 
seems bonds, not cumulative.............s.+-+-+- ---- | 1880 | 100 &€ 999,750 6 A. & O. do April, 1990 
Ph obsatactadbiinnes ce trend scrsanenoeindbponeneves ---- | 1888 onde 350,000 4 J. & J. do Apri 1920 
Ohio Ind. é W.—Ind. Bl. & W., 1st M. pref....... 202 | 1879 | 100&c.; 1,000,000 7 J. & J.|N.Y., Corbin B’nk’g Co. 1, 190¢ 
O. I. & W. 1st M. ($500,000 are pref. bonds) g-..0* 342 | 1888 | 500 &c.| 7,000,000 5 g./ QJ. Non-pref. b’ds indefault April i, 193§ 
WE PRRTERRGR, BOUes oc cncccvicodsepaccvesesacee: 342 | 1888 | 500 &ec.| 2,000,000 5 g. | Q.—J. |October, 1888, lest paid) April 1, 1938 
1st & 2d M., int. cert. drawn at 100............... 342 | 1€88 | 50 &e. 854,165 5 A. & O. do do | April 1, 193§ 
Ohio & Mississippi—Stock ($4, re ~ is pref.)..... | oe 100 | 24,093,570 eeee oe ae ee ee) Sh ba: 
ist general mortgage (for $16,000,000)......... . ‘ 3,7 5 J. & DIN. * eee eg Co., June 1, 1939 
lst consolidated mort. ($3, Mae 000 are 8. f.) .... 6,5 7 J. & J. an. 1, 1898 
Consolidated mortgage, sterling, s. f. not drn. ~ 1 6g. J. & J. ondon Jan. 1, 1898 
2d cons. mort.,(cum. sink. fund.), no drawing..c* 3 7 A. & O.| N.Y. gales Trust Co. | Aprill, 19123 
Spring. Div. (Sp. & fl. S.E.) lst M. ($3,000,000) .c* 7 M: & N. do do ov. 1, 1905) 
Equipment Tr., 10 per ct. — yearly at 100.c* 6 A. & O.|N.Y.Kidder,Peab ’y&Co| Oct. 1, 189 
Ohio & Nortiwestern—1st mort., $12,000 per mile... 6 J. & J. ip deituit. July 1, 1936 
2d mort., $7,000 per mile, for $1,200,000......... 5 A. & O. None sad. April 1, 1926 
Ohio River—1st mort., gold ($12,000 per mile.. 5 g. \J. & D.IN. Y. ( enisal 5 saan, June 1, 1936 
Gen’! M., gold (for ¥3, 000,000), Ist on 40 miles. ~ 5 g. |A. & O. uo | April 1, 19387 
Ohio Southern—1st mort. ($15,000 p. m.) gold....c* 6g. |/J. & DIN. »Corbind ank’aCe. June 1, 1921 | 
Gen. mort., gold (for $2,800,000)................. c* 4g. |\M.& N. f" do May 1, 1921 
Ohio Valley, Ky.—Gen. consol. M. ($20, 000 p. m. yo 5g. J. & J. July 1, 1936 
Old Oolony—Stock authorized, $15,000,000... .... 34g J. & J. Buster , Office. Jan. 1, 1880 
SE SENIIIIR..... ..< tendancanianccosmin 7 M. & 3. co arch 1, 1894 | 
Bonds do ($2,000,000 F. & A.,Aug.’97). eat 6 Vario 's do 1895-6-7 | 
Bonds a. J: ianpeadmasipendeniusl athnecta 1 449 J. & J). do De. 1, 1897 
Bonds for Framingham & Lowell bonds ........ 1 41g |A. & O do April 1, 1904 
Bonds not mort. ($750,0U0 ’84, due July, 1904). r 1,000 4 J. & J. do 1904 & 1938 
New Bedford _ a nly oe | entneniitandeddghtin 1,000 7 J. & J. do July 1, 1894 
ost. Clin. F. BE. MAGUS. BEMES.. coos cccccess< 1,000 5 J. & J.|Boston, N. E. Trust Co.’ Jan. 1,1910 
Omaha Dodge Oily. &é So. —lst M. (820,000 p.m.).e"| .... |) 1888 | 1,000 (2) 6 g. iM. & N.| New York or London. | Nov. 1, _1918 
tions in Territories. —(V. 48, >. "a. ms 222 61, : o2, 372, 428, 527, 556, 59C, 689, 764, 


The road opened, 450 miles, to Bismarck, was fore- 
closed August 12, 1875, and reorganized Sept. 29, 1875. 

STOCKS AND Bonps.—The preferred stock hasa reference for 8 per cent 
in each year if earned, but is not cumulative. The common stock then 
takes 8 per cent, and after that both share alike. The pref. stock claim on 
net income is subject to expenditures for newequipment. Pref. stock is 
received in payment for company’s lands east of Missouri River at par, 
and the proceeds of the lands sold go to the retirement of preferred stock. 

Dividend of 11°1 >. ct. was paid on pref. stock in 1883, and in Novem- 
ber, 1889, dividend of 1 per cent was declared, payable Jan. 15, 1890, 
y aop o back surplus due to pref. stock was found of $2,844, 429. (See 
vV.4 4.) 

Of the oe debt June eat 1889, $1,366,000 was held by the 
trustee of the sinking fund, $1,130,000 being in general lst mort. bonds. 

The general first mortgage enke are a tirst lien on the main line and 
on the lands, except as to that part subject to the two divisional mort- 

es and that east of the Missouri River which is subject to the pre- 
crea stock. Central Trust Co. of N. Y. is trustee. The bonds are received 
in pay ment for lands at 110 and interest, and proceeds of land sola must 
be applied to redemption of these bords at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum of the total amount 
of bonds issued (the proceeds of land sales being included as part of 
the one per cent) began in 1886, and the bonds may be drawn at 110, 
After 1888 a similar sinking fund began for the 2d mortgage bonds. 

The 3d mortgage (see abstract V. 47, p. 22) has an accumulating sink- 
ing fund to begin iu 1894 equal tol % of entire issue yearly for pur- 
chase of bonds at 105 p.c.,or for their redem at maturity, but 
no bonds to be drawn. The proceeds of land sales are age to 
redemption of the divisional bonds of 1879 at par, and in addition each 
issue has a sinking fund of 1 per cent a bonds being drawn at 100. 
(fee abstract of Dul. & Man. Exten , V.45, p. 273.) 

The plan for = issue of $160, 000, 000. ‘blanket mortgage was in the 
CHRONICLE V. 373, and in December, 1889, — olders were 
offered the esivtites ‘of subse ribing for new consols at & 

ces of preferred stock since’79 have been: In ‘0. '3933@671a: 
a 64162881; in ’82, 66% @1003g; in ’83, 49% @905g; in ’84, 374@ oi oe 

n 85, 361206533 ; in ’86, 5319@661g; in ’87, 4138@631y; in — 42% @ 
84: in ’89, 5819@78%:; in 1£90, to Jan. 17, inclusive, 7318@ 75g. Com- 
mon stock: In ’80, 20@36; in *g1, 32 %@51; in ’82, 28% @5438; in ’83, 
ae @5319; in "84, 14 @27 ; in 85, 15@31%4; in ’86, 22@3138; in ‘87, 
2003459; in ’88, 1973@29% ; in 89, 25 @3633; in 1890, to Jan. 17, in- 
clusive, 30@31 3, 


LANDS.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1889, were estimated to be about 46,824,960 
acres, of which about 39,720, O11 remained unsold. The lan 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
on mortgage bonds cover all the other lands, thc divisional mort- 
having prior liens on their respective divisions. In Feb., 1889, a 
Seutract with the Minnesota & Dakota Land Co. wes announced, the 
Land Co. to purchase 1,650,000 acres east of Missouri River at $2 

r acre and N or. Pac. stockholders to have privilege of subscribing to 

e company’s debentures at 95. 

For the tiscal year 1888-89 net land sales (less sales of previous years 
canceled) were 573,214 acres for $1,827, Total sales, including 
bat lots, etc., were $2,217,645; net receipts for the year, $1,127,- 


From July 1, 1889, to Nov. 30, 1889 (5 months), gross earnings were 

Lye = 4 against $9,139, 418 in 1888; net, $5,187,331, against 

Fiscal year ends June 30. Report for 1888-89 was in V. 49, p. 502, 
508, 542, showing the following: 






































1885-86. 1886-87. 1887-88. 1888-89. 
Mileage June 30.... 2,808 3,102 3,337 3,465 
Earnings — $ $ 8 $ 
peamengee ae re 2,597,218 3,269,703 4,577,898 5,824,163 
ENEG coceccecccsnce 8, 189,614 8, 730, 547 10, 426, 244 12,877,838 
Mail, expre3s, &G... 64 43, 695 "789 ,197 942, 186 1,005,467 
WE néeccdnccoes 11,730,527 12,789, 447 15 346.308 19,707,468 
Operating expenses 6,156,264 7,173,020 9,266,884 12,185,944 
Net earnings ........ 5,574,263 5,616,427 6,579,444 7,521,524 
Per ct. exp. to earn’s 52°48 56:09 58 48 61°83 
INCOME ACCOUNT. 
1885-86. 1886-87. 1887-88. 1888-89. 
Receipio—_ $ $ $ $ 
Net earnings ........ nae tt 263 5,616,427 6,579,444 7,521,524 
From meme oie ts, &e. 835 "474, 366 548,537 532,325 
a > = marci 6,090,793 "7,127,981 8,053,849 
Disbursements— $ $ $ $ 
nterest on bonds... 4,339,094 4,456,536 4,703,955 4,917,833 
TT, ccsceueesanes 670,748 752,757 782,359 1,159,263 
Guarantees ........-. 673,650 696,650 881,072 ,060,738 
Sinking funds..... ae 55,633 112,698 224,095 343,309 
Miscellaneous .... .. 39,774 - 44 813 91,228 
Total ..c.-ce.ece. 5,778,899 6,025,086 6,609,294 7,572,371 
Balance, surplus.... 111,199 65,707 518.687 481,478 


800, 855; 8/2 -5':01,341. 373, 
508, 540, B42. 654, 718, 761, 857; 'Y. 50, p. 3 


a7 404, 471, 502, 503, 


Northern Pacific Terminal Co.—Owns terminal failities on 


the Willamette River, Oregon, at Portland, East Portland and Albina, | 


comprising lands 270 acreé, trackage 24 miles, buildings 39, dock 
frontage 7,904 feet. They are leased for fifty years from Jan. 1, 1883, 
jointly and severally to the Nor. Pac. RR., the Oregon Ry. & Nav. Co. 


and the Oregon & Cal. RR., with a guaranteed rental sufiicient to pay | 


interest, Agen fund and Laxe 8. 
is to be sufficient to retire the bonds by maturity, bonds be 
drawn at 110 and interest. ‘The stock of $3,000,000 is owned b 
three companies (40 per cent by Ore. Railway & N avigation Co., 
cent by Northern Pacific and 20 per ceut by Oregon & California R 
and held by Central Trust Co. of New York, to 
ments to the sinking fund which is to cancel the bonds 


Norwich & Worcester.—Owns from Norwich, Conn., 


A. 


total, 66 miles. 
Feb. 1 
$6, 600. 


dividends, $17,900. 


ne are & Lake Champlain.—Owns from Rouse’s mn 
to Ogdensburg, N. Y., 118 miles. On June 1, 1886, ape 
lease of this road was made to the Central Vermont RR. 
to pay interest on the bonds. 
majority is owned by Central Vermont. 

The consol. 68 given in the table as Ce aeet goo. includes the bonds 
issued to replace the &s, which are due March 

In year ending March 31, 1888, er earnings were $727,542; Pe 
$235,412; surp. over int. charge, $ 5,549. In 1888-9, gross earnin 
$714, 954; net, $241,097; surplus over charges, $5,479. (V. 47, p, iss, 
664; V. 48, p. 222; V. 49, p. 207, 654, 826.) 


Ohio Indiana & Western.—Owns from Indianapolis, Ind., to 

Pekin, Iil., 202 miles, and Indianapolis to Springtield, O * 142 miles. 

Leases, Pekin to Peoria, 9 mules. otal ae 353 miles 
(See mortgage abstracts, CHRONICLE, V. 47, p. 201.) Pref. stock is 

$3,325,000. Common stock, $10,00 0,000; 

The plan of absorption pe this road a the C.C. Ch. & St. L. (Bi 
system provides for $10,000,000 new 4 per cent first mortgage 
- be Hy oy pen and $4, 000, 000 4 


Four) 
onds 
er cent mort. income bonds, and 

O new common stock, and the old bonds and stock are to be 
pA me as per statement in Y, 49, p. 616. Decree of foreclosure 
was entered Jan. 9, 1890, under Which the road is to be sold to con- 
summate the agreement. 

In 1888 gross earnings were $1,495,315; net, $343,096; deficit under 
fixed charges, $129,385.—(V. 47, p. 142, 147, 188, 201, 383, 594, 803; 
VY. 48, p. 428; V. 49, p. 235, 269, ‘403, 580, 616, 719, 857; V. 50, Dp. 72.) 

Ohio & Mississippi.—This co age! owns a direct line from 
Cincinnati, Ohio, to East St. Louis, 338 miles; Louisville sou 

North Vernon to Jeffersonville, Ind., 53 miles; the Springfield Divi- 
sion, Beardstown to Shawneetown, # 225 miles; New Al- 
bany & Eastern, Watson to New Albany, Ind., 7 miles; total, 623 miles, 
The Eastern and Western divisions were sold in foreclosure and the 
Ohio & Mississippi Co. formed by consolidation Nov. 21, 1867. 

The terms of pomp et in the pref. stock certificates were ‘given in the 
SUPPLEMENT of May 25, 1889, and previous issueg. 

Of the general mortgage of 1883 12,251,000 is reserved to exchange 
for old bonds as they mature. Cyrus C. Hines, of Ind., and Union Trus§ 
Co., of N. Y. are mortgage trustees. 

Range of stock prices Since 1852 has been as follows: Common—in 
’83, 21@36%; in ’84, 1458@257%,; in ’85, 104 @28}4; in ’86, 1938@35 5g: 
in ‘87, 2128329; in "88, 17149@26138; in "89, 19%2@ 24%; in 1890, to Jan. 
17, inclusive, 20%@22. Pref.—in "83, 96@11249; in ’84, 45090; in 
85, 71@78: in ’86,79@91; in ’87, 75093; in ’88 809084; in 1889, 
or i. 1890, to Jan. 17, inelusive, no sales.. 

uly 1, 1889, to Nov. 30, 1889 (5 mos.) gross earns. were 
ety 896, 902 , against $i, 727,344 in 1888; net, $692,229, against $485, 


= ae year ends June 30; report for 1888-89 in Y. 49, p. 502. 
INCOME ACCOUNT, 





1885-86. 1886-87. 1887-88... 1888-89. 
Gross earnings ..... $2,597,708 $2,650,480 $2,733,417 $2,935,362 
Net earnings........ $1,074,212 $1,337,953 $1,244,142 $1,019,804 
Disbursements— 
Interest on debt..... $1,026,415 $1,024,716 $1,042,530 $1,047,671 
Sinking fund........ 53,000 57,000 61,000 65,000 
Miscellaneous....... i. gu geeaaalaeammee- 0° t Umeaiad aticaiah 29,931 "80,377 
tiencadé ene . $1,079.15 $1,081,716 $1,133,461 $1,193,048 
Th sccnmes cobs def. $5,203sur.$256,237sur.$110,681 df.$173,244 





* Includes $50,500 to equipment trust. 
—(V.48, p. 372, 800, 828, 855; V. 49, p. 300, 403, 471, 502, 654, 761.) 


e sinking fund begins in 1893 and | 


og OREN 


3) oo ufter en 


to Wor; © 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles ; 
Leased to N. Y. & New England RR. for 100 years from 
1, 1869; rental is 8 per cent on preferred stock. Common stockis © 

In 1886-87 gross receipts, $781,979; net, $293,108; pay- | 
ments for rentals, $40,220; interest, $27, 165; surplus over 8 percent | 


Co., the aaa 
Stock $3,077,000 (par, $100), of which a | 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
For explanation —— ee &c., see notes — ei — Amount [pate per ——— ve Payabl = ab pal, When Due. 
’ *) — 
on first page of tables. ad.| Bonds} Value. |OUtstanding Cent. Payable} Whom. are. Dividend. . 
Omaha #@ Republican Valley—1st mortgage........| -.-. | .... Po $1,638,000 7 J. & J.| Boston, Union Paeific. 

Consol. mort. ($10,000 per mile).................-. 470 | 1887 oees 3,057,000 5 M. & 8. do ao. . May. i" 1827 
Gen, M.(1st on exts.) $20,000 p.m.,incl.prior liens} 470 .... cole 1,246,000 5 M. & N. do ‘do | May 1, 1927 
Omaha ¢ St. Louis—1st M., gold............-... -- c*| 145 | 1887 | $1,000 2,717,000 4g. iJ. & J| N. ¥., U.8. TrustCo. | Jan. 1, 1937 
Orange Beli—1st M.., ee ee c*&r} 153 | 1887] 1,000 700,000 5g \J. & J.|\Coup., July,’88, last pd.| Jan. 1, 1907 
Oregon & Oal.—ist M.,g ($30,000 p.m.)dr’n at 100.c*| 475 | 1887] 1,000 | 14,254,000 5 g. |J. & J.\N. Y., South. Pacific Co.} July 1, 1927 
Oregon Pac.—1st Pavia 8. f.,@, $25, p.m.c*&r} .... | 1880] 1.000 6 g. |A. & O.\N.Y.,45Will’wS8St.& Lon.| Oct. 1, 1900 
Oregon Railway ¢ Navigation—Stock...........-... .—l Flo 100 ll | Q.—ZJ. IN. Y. ce, Mills Bldg.| Jan. 2, 1290 

Consol, mortgage wold, $25,000 per mile... cét|_ 819 | 1985 | tooo seam’ a a | Senet, teen 
nsol. Mortgage, Zoid, ’ per mile ..... c&r 5 g. |\J. & D. do do n 
Oregon Short Line é Utah Northern—Stock......... ae | seen see . a wr —r — 
Oregon Short Line 1st M., g., int. guar. by U. P.c*} 610 | 1882 | 1,000 6 g. |F. & A.|N.Y.,Un.Tr.Co. & Bost’n| Feb. 1, 1922 
Utah So. 1st mort. Cur..............s200-s00+eee--0: eee. | 1871 nas 7 J. & J. do do July 1, 1891 
Utah So. mort.,8. Laketo Juab (for $1,950,000)..c} 105 | 1879 | 1,000 7 s. & J. do do July 1, 1909 
Utah South. Exten., lst M., Jnab to Frisco. ..... ce} i38 | 1879; 1,000 7 J. & J. do do July 1, 1909 
Utah & Nor.—lst mortgage, $12,000 per mile..c’*} 462 | 1878 | 1,000 7 J. & J. do do July 1, 1908 
Cons. M. guar., $15,000 p m., s.f., not dr’n, gc*} 466 | 1886] 1,000 5g. J. & J. do do July 1, 1926 
ay ee bonds (1-10th payable yearly)...... ---- | 1887] 1,000 5 A. & O. do do Apr. 1, yearly 
Idaho Central lsat M.............--.-««- eieemanas e*; 19 | 1887 bees 1 6 J. & J. do do Jan. 1, 191 
Conso). M. (ist on 143 miles) gold, red. at 105.0*|1,457 | 1889 | 1,000 | 5 g. |A. & O.| New York_and Boston. | April 1, 1919 
Collateral trust ....00..--.-00---0--0---eeeeeses --C*} .... | 1889 | 1,000} 7,741,000 5 M. & 8. do 0 pt. 1, 191% 
Oregond Trans-Cont.—Tr. b’ds,z.,(8.f.dr’n at 105.c*| 497 | 1882) 1,000 ,054,000 6 g. |M. & N.|N.Y.,Farmers’L.& T.Co.| Nov. 1, 1922 
Oswego & Rome—ist M. $325,000 guaranteed...... 2815) 1865 | 1,000 350,000 7 M. & N.'|N. Y., Central frust Co | May 1,191 
Income mortgage bonds...............-..2.--.-6.- 2815| 1866 | 1,000 152,000 7 F. & A. do do Aug., 1891 
Convertible bonds, 1.000 years torun............ | «ee. | 1866 1,000 107,000 7 F. & A.IN. Y. Office, 96 B’dwary. 2866 
Oswego & Syracuse—Stock, 9 p. ct. guar.,D.L.&W.) 35) .... 50 ,320,400 414g |F. & A.|N. Y., Del.,L. & W. RR.| Feb. 1890 
Consol. mortgage (guar. D. L. & W.).... .-.....-.. | eee. | 1876; 1,000 38.000 7 M. & 8. do do 907 
Construction M., guar. prin. & int. (for $1,000,000); 35 | 1883); 1,000 668,000 5 M. & N.|N.Y..Farmers.L.&T.Co | May, 1923 
Owensboro & Nashvilie—list mortgage, gold....... ce} ‘88! 1881 1,000 2,000,000 6 g. iM. & N. New York. Nov. 1, 1931 
Pacific Short Line—1st mortgage............. éaaeeed | dane | cake jana (2) anid nade, 0. 2 ~ een ainain 
I cnnnins congetanns aedindantdiine anode 48 nie 100 7,000,000 4 ---- IN. Y., Office, 15 Broad.| July 31, 1889 
i. MRT. «scnescecnedsdnesetseduesagess: x 48 | 1867 2200 2,989,000 72. |A. & O.\N.Y., 15 Broad & Lond.} Oct. 1, 189° 
Sinking fund subsidy mort. gold, drawn at 100.c* 48 | 1880) 1,000 2,483,000 6 g. 'M. & N.IN. Y., Offiee, 15 Broad,! Nov. 1, 1919 
Ohio & Northwestern,—Road from Cincinnati, O., to Ports Oregon & Californ‘’ a.—Ff.0m Portiand, Or., to Ual. State line, 365 


mouth, O., 103 miles, and branches, 26 miles. The Cin. & Eastern, 
sold in foreclosure Jan. 5, 1837, was purchased by this company and 
changed to standard gauge.—V. 44, p. 59. Stock issued, $2,000,000. 
In June, 1888, Samuel Hunt was appointed receiver, and in October an 
issue of $285,000 6 per cent receiver’s certificates was authorized. In 
Jan., 1&89, the Investment Co. of Philadelphia obtained a majority of 
the bonds. (V. 45, p. 673; V. 46, p. 803; V. 47, p. 227; V. 48, p. 38, 68.) 


Ohio River.—Owns Wheeling, West Va.,to Point Pleasant, West 
Va., 168 m., and Huntingdon, West Va., 40 m.; total, 209m. The stock 
outstanding is $5,874,400; par $100. 

From Jan, 1 to Nov. 30, 1889 (11 mos.). gross earnings were $539,841, 
against $125,466 in 1888; net, $266,759, against $187,784. 

In 18£&8, gross earnings, $471,805; net, $200,271; interest, $196,818; 
surplus, $3,453. Geo. W. Thompson, President, Parkersburg, W. Va. 


Ohio Southern.—Length of road completed, ~ ye Ohio, to 
Wellston, with extensions and branches, 140m. Stock (par $100); auth- 
orized, $5,500,000; outstanding, $3,840,000. Gen. mort. of 18389 (Trus- 
tee, Central Tr. Co.) is to retire the incomes and the ear trusts of $344,- 
000. (See VY. 49, > 207, 580.) Gross earn’s in 1888, $5¢6,344, net, $235,- 
715; surp. over int., $103,934. Alfred Sully. Pres. (V. 48, p. 855; V. 49, 
p. 83, 207, 235, 341, 580, 857; V. 50, p. 72.) 

Ohio Valley.—Completed from Evansville, Ky., to Princeton on the 
Ches. Ohio & Southwestern, 99 m.; branches,9 m.; total,108m. Tobe 
extended to Nashville, Ind. Charter provides for sink’g fund sufficient to 
redeem bonds at maturity; nodrawings. Of the old tirsts only $100,000 
are outstanding. The stoek is $1,960,000. P. G. Kelsey, Pres., Hen. 
derson, Ky. (V. 46. p. 191.) 

Old Colony (Mass,)—Owuns from Boston to Provincetown, Mass. 
120 miles, lines to Kingston, ae, Somerset Junction, New Bed- 
ford, Lowell and Fitchburg, Mass., and to Newport, R. I., 249 
miles, and numerous branches 101 miles in all; total owned, 470 
miles; leases—Fall River Railroad, 12 miles; Nantasket Beach RR., 7 
miles: Boston & Prov. RR., Boston to Providence, 44 miles, and branches 
27 miles; total owned and leased, 564 miles. In1888 alease of Boston & 
Providence Road was made for 99 years. There are also $56,000 5s due 
April 1, 1891, interest A.& O. Anincrease of stock from $12,000,000 
to $15,000,000, and the issue of $1,000,000 bonds, were authorizei by 
stock hvlders in November, 1889, to pay for new connections, ete. 

Dividends since ’76 have been: In ’77 end ’78,6p. c¢.; in ’79, ni; in’80 
and ’8), 6; in ’82, 64; from’S3 to date, at the rate of 7 per cent yearly. 

End of fiscal year changed in November, 1889, from Sept. 30 to June 
30. Report for year ending Sept. 30, 1889, was in V. 49, p. 652, show- 
ing the tellowing: 

INCOME ACCOUNT. 








niles; Albany Junction to Lebanon, 12 miles: West Side Division, Port- 
land to Corvallis, 97 miles. Total, 475 miles. Of the ola 
bonds $106,000 are yet out, and the balance of $8,499,000 deposited 
with trustee as collateral for the new bonds, but subject to cancellation, 
The land grant was about 4,000,000 acres, and is covered by the mors- 
gage, proceeds of land sales going to redeem bonds drawn at par, unless 
purchasahble lower. Trustee of moitgage, Union Trust Co., N. Y. 

The plan of agreement for reorganization was reported in the CHRON- 
{CLE, V. 44, p. 118,370. The road 1s leased to the South. Pac. Co. for 40 
yeara from Jan. 1, ’°87, the lessee guaranteeing interest on the bonds. The 
Pacitic [Improvement Co. owns the bulk of O. & C. stock. (V. 48, p. 828.) 


Oregon Pacific.—(See Map.)—Roaad in yo and 136 miles, from 
Yaquina on Yaquina Bay, to crear summit of Cascade “ountains, com- 
pleted and in operation 30 miles more are finished, and 40 miles are 
ready for the rails; the whole line will be about 600 miles from Yaquina 
Bay to the eastern boundary of Oregon, where conucction will be made 
withother roads. Over 950,000 acres are covered by 1st mort., a’so the 
equipment; the whole mort. on 600 m. will be $15,000.000 at $25,0v0 
perm. A sinking fund of $30,000 per yeur purcuases bonds at Lot above 
105, hut none are drawn. Farmers’ Loan & ‘trust Co., truster of the mort. 
See abstract of same in V. 49, p. 240. Stock is $30,000 perm. Company 
owns three steam!oats on Witlamette River. T. E. Hogg, Pres.; N.S. bent 
ley, Treas., 45 William St., New York. (¥. 47, p. 218; V. 48, p. 452, 662, 


Oregon Railway & Navigation.—Owns Portland. Oregon to 
Wallula, W. T., 211 w., and various other mileage. making total owned, 
547 m. aud leases 262 wes; total operated June 30, 1889, 819 miles. 
Ocean line between San Francisco and Portland, 670 miles. 

There is asinking fund of $60,000 per year, plus interest on bonds 
canceled for sink fund (making $96,88 >in a'lin year 1888-89) for the 
bonds issued in 1879, to buy bonds at or he ow 110, or else draw them 
at par on Jan. 1, bonds -o paid being canceled. The Farmers’ Loan « 
Trust Co. is trustee of both mortgages. 

In Aopril., 1887, a lease for 99 years from Jan. 1, 18#7, to the Oregon 
Short Line RR., guaranteed by Union Pacific. was made on the basis 
of 6 per cent per annum on the O. R. & N.Co.’s stook (see abstract of 
lease, V. 45, p. 53¥); and in 1889 the O. 8. L. Co. purchases the stock 
held by the O. T. Co. and controls the O. R. & N. stock. (See V. 49, p. 857.) 

Dividends since 1876 have heen: In 1879, 2 per cent; in 1880, 8 and 
10 scrip; in 1881 and 1882, &; in 1843, 10; in 1884, 649; in 1885, 449; 
in 1886, 7; in 1887 and 18838, 6; in 1889, 7; Jan, 2, 189v, 1., 

From January 1 to Nov. 30 in 1889 (11 months), gross earnings were 
$5,634,364, agst. $5,454,262 in 1838; net, $1,555,850, agat. $2,233,227. 
—(V. 48, Ae 261, 327, 527, 764, 828; V. 49, p. 23, 403, 434, 471, 857; 
V. 50, p. 70.) 


- -87 .- -89. 
a 86 1886-8 — 88 1888-89 oreson. Short Line & Utah Northern.—Own: ty from 
' 57 : ranger, oming, .o Huntington, Oregon, m.; Drace oshonse 
Gress SOERENGS... coe CAGSASS SAMS CREE LED =1,198088 to pt lnk ya 70 miles; Ogden, Utah, to Garrison, Montana, and 
Net carpings ........ 1,302,929 1,332,576 1,684,961 1,995,036 | branch Silver Bow, Montana, to end of track north of Butte City, 467 
Other receipts....... _—«89,931 95,215 94,090 i32,766 | miles; Ogder, Utah, to Frisco, 275 miles ; sundry branches, 125 miles; 
Total income..... 1,392,860 1,427,791 1,779,051 2,127,802 | total, 1,457 miles, of which 58 miles. Silver Bow to Butte and Garrison, 
Disbursements— $ $ Montana, are leased to the Montana Union. 

Rentals paid .... .-... 32,694 16,134 265,559 560,995 | This was a consolidation voted July 17,1889, of the Oregon Short 
Interest on debt. .... 582,534 997,897 62 *,368 672,133 | Line, the Utah & Northern, the Utah entral, the Sait Lake & Western, 
Dividends (7 p. ¢.)... 761,747 788,616 8C 2,763 830,655 | the Utah & Nevada, the Ogden & Syracuse, the Idaho Central and the 

provem’t account. 15,885 25,144 74,361 4.0 Nevada Pacific railways. stock authorized. $24,789,039. ; 
Total disburse’ts 1.392860 1,427,791 1 1 2,127,802} The Union Pacific controls the company by ownership of 2 Sa 


»779,05 
—(V. 47, p. 529, 664; V. 48, p. 159; V. 49, p. 402,580, 652.) 

Omaha Dodge City & Southern.—Proje:ted from Superior, 
Neb., southwesterly across Kansas to Colorado State line, 3@0 miles, 
with branches, 240 miles—30 miles are in operation south of Dodge City. 
Mortgage is for $12,000,000; trustee, Metrop. Trust Co. Stock author- 
ized, $12,000,000; par. $100. Pres., Geo. M. Hoover, Dodge City, Kan. 
—(Vol. 47, p. 709; . 48, D. 222, 462.) 

Omaha & Republican Valley.—Owns Lg > 4 Neb., to Manhat- 
tan, Kan., 189 miles, and branch to stromsburg, Neb., 53 miles. Gran4 
Island, Neb., to Ord, Loup City and Scotia, Neb., 101 miles; Oconee to 
Cedar Rapids and Albion, Neb., 85 miles; other lines, 42 miles; total, 
470 wiles. Most of the bonds of this connene are owned by Union Pa- 
cific, which owns also $2,327,524 of the $2,347,050 stock, and operates 
the 10ad as part of its system proper. For the amount of above bonds 
deposited as security forthe Union Pacific collateral trusts, see that 
comyapy. In 1888 gross earnings were $988,*22; deficit under operat- 
ing ex} enses and taxes, $81,773; deficit under charges, $112,446. 

Omaha & St. Louts.—OwnS road from Council! Blufts, [a , to Pattons- 
burg, Mo., 144 miles. This company was formedin 1887 as successor to the 
Omaha Div. of the 8t. L. K. C. & Nor. (Wabash), sold in foreclosure. 
Pref. 6 p. e. stock, non-cumulative, $2,220,500; com. stock, $2,313,000, 
deposited in trust for three years; par both, $100. See abstract of 
mortgage, V. 45, p. 213; tull statement in V. 44, p. 812. Jan. 1 to June 
30 (6 mor.), gloss earnings were $221,349 in 1889. against #193,552; 
net, $61,799, against $24,44]. In year ending May 31, 1848, gross 
earnings were $425,940; net, $104,655, In 1888-0 gross, $148,805; 
net, $112,319. Office, 45 Wall St.. N.Y. (V. 49, p. 503.) 

Orange Belt.—From Sanford, Fla., to St. Petersburg, 153 miles. 
The bonds are 5-20s, and may be redeemed after Jan., 1892. They are 
guaranteed by the Orange Belt Investment Co. The Jan., 1839, coupon 
was purchased by H. O. Armour & Co., New York. Company reorgan- 
ized April, 1889. F. T. ¢totesbury, Phila., President. (V. 46, p. 245.) 


of the stock outstanding. Interest on the bonds is guarant re) 
Union Pacific. The Oregon Short Live pr. vious to consolidation had 
leased the Oregon Railway & Navigation Company’s lines for 99 years 
from January 1, 1887, agreeing to pay the interest on bonds and 6 per 
cent on stock; the lease is guaranteed by Union Pacific. 

The consol. mort. due 1919 (Trustee, Am. Loan & Trust Co.), is a first 
lien on 143 miles and a second on 1,314 miles. Sufficient bonds are re- 
served to retire prior bonds when due, ard the tota! issue on the road in 
operation is not to exceed, including prior liens, $25,000 per mile. 
Bond) may be issued for extensions at_$25,c00 per mile (unless @ ma- 
jority of the bondholders object), and additiona! amounts for terminals 
and second track, but not exceeding in the aggregate $35,000 per mile 
of double track. The issue is redeemabdle (but only as a whole) on any 
coupon dav at 105 and interest. There will be acinking fund when 
earnings cuffice, but for this no bonds can be drawn. The Union Pacific 
guarantees interest on this issue under a traflic agreement. 

From Jan. 1 to Nov. 30 in 1889 (11 mos.) gross earnings were $5,958,- 
939, agst. $5,195,869 in 1888; net. $2,668,094, agst. $2,189,365. 

The gross earnings of the several companies aggregated $5,792,7 95 
in 1888 ; net, $2,310.272; surplus over charges, $364,906. (V. 47, p. 

7; V. 48, p. 327, 590, 800, $29; V. 49, p. 174, 756, 719, 789, 826.) 


Oregon & Trans-Continental,.—Company organized under the 
laws ot Oregon on J'me 27, 1881. 

The assets Nov. 1,’89, included $6,003,000 of N. Pac. pref. and $13,915,- 
100 of N. Pac.com. See V. 49, p. 719, for Mr. Villard’s statement. ‘Phe 
unfunded debt was &7.365,000, and cash ant cashassets $10,798,830 

The stockholders voted cn Nov. 5, 18¢9, that the stock should '¢6 
reduced to about $30,000,000, and also authorizinz the @drectors to 
liquidate the company and distribute the proceeds among stockholders 
jhe Northern Pace fie will retire the bonds at 105 and interest. 





Stock outstanding is $40,000,000. The bonds are secured 
‘by deposit in trust of first mortgage bonds on branch railroads at 
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F _ — & teal of | of | Per | Amount | 5- ee : —n nog ney ee 

or explanation of column £8, &C., see NO 0 0 te per en ere Payable, and b tocks—Last 
— on first page of tables. ad.| Bonds| Value. | OUtstanding/"Co,P | Payable Whom. "| ‘Dividend. 

Paterson é Hud.-Stk., 8 p.c. perp. rent.N.Y.L.E.&W. a. ease $50 $630,000 4 J. & J. New York. Jan. 2, 1890 

Pennsylvan Kh... ence nee eee ene ne nn ne oe 370 |... 50 |113,488,600 2% |M.& N.| Philadelphia, Office. | Nov. 30, 1889 
Ger. M.,$ & &, —- int.J.&J.; reg. A.&O....| 455 | 1867 | 1,000 | 19,997,810 6 Various) Phil. Office; & London. | July 1, 1910 
State lien ($230, paid semi-annnally)......... engi 873 eune 829,416 5 A. & O.} Philadelphia, Office. July 1, 1890 
Ce, Miles Gi. SD GI caccccoccecesecscoes see 455 | 1873 | 1.000 | 27,482,93¢ 6 Various; Phil. Office: & London. | June 15, 1905 
Consol. mort., coupon int M.&8., reg.Q.—M., goid|  .... | 1879 | 1,000 | 4,998,00¢ 5 g. |Var‘ous! Philadelphia, Office. | Dee. 1, 1919 
Bonds, (P.W. & B. stock as collat.) s.f. not dr’n..r) 571 | 1881 | 1,000 8,039, 4 J. & J.|Phil.Penn.Uo.forIns.&c} July 1, 1921 
Collateral trust loan, gold, (s. f. 49 p.c.) not dr’n.c*; .... | 1883 | 1,000 9,900. 41gg.\/J. & D.| Phil.Provident L.&TCo.| June 1, 1913 
Penn. Car Trust (in series payable 1,9th yearly)..| .... |1881-4) 1,000; 3,300,¢ 5 ’'rt'rly|Phila., Prov. L. & Tr.Co| 1890 to 1894 
Equip.Tr.(ser.“A” to“H,” payable one-tenth y’rly| .... |1286-9|) 1,000 7,200,00¢ 4 .—F. |Phila., 8. Dep. & In. Co.} 1890 to 1899 
Equip. Trust gold loan b’ds (8. f.5 %) notdr’ng.c*; .... | 1889 | 1,000/ 3,000,¢ 4 g. |M. & 8 |Phila ,Gir’d Life,&c.,Co.| Sept. 1, 1914 

avy Yard bonds (extended 20 years in ’S1)....r}_ .... | 1876 | 5,000 ,000,00( 5 iJ. & J.|Phil.,Pa.,Co.,forins.&c.| Jan. 1, 

a ey, Com oe Pecscegece ececcese co 2,864 .... 50 | 20,000,000 4 .... |Pittsburgh, Co.’s Office.| For 1883 
Bonds, sec. by P. Ft.W.&C. stock (s.f.,dr’n at100.r; .... | 1877 | 1,000 1,714,000 6 Q.—J. | Phila. Tr. 8. D. & I. Co.| July 5, 1907 
Bonds, g., sec. by pipe and guar. (s.f.notdr.).c*&r| .... | 1881 | 1,000 | 17,5C0,000 449¢.\J. & J.| N. Y., Nat. City Bank. | July 1, 1921 

Pennsylvania @ New York—1st M., end. by Leh.V c*} 105 | 1866 1,000 1,500,00 7 J. & D.|Phila., B’k N. America.| June 1, 1896 
1st mort., endorsed by Lehigh Val............. c*; 105) 1866] 1,000 1,500,000 7 J. & D. o do une 1, 1906 
General M. $10,000,000 guar. —. & int. (end.).r} 105 | 1888 1,000 7,000,000? 4&5 (A. & O./|Phil, Lehigh Valley RR|April 1, 1939 

Penn. éN. W.—BelisGap lst .,BellsMills to Lloyds «* 8 | 1873 500 250,000 7 J. & J.|Phila.,105 8. 4th Street.| July 1, 1893 

Extension Ist mortgage. ..............--2.s-00- c” 26 | 1875; 1.c00 100,000 6 F. & A do do Aug. 1, 1905 
Consol. M. (for $550,000) s. f., not drawn..... c*} 26 | 1883 | 50v&e. 183,500 6 A. & O|Phil. Guarantee Tr. Co.| April1, 1913 
Clearfield & Jefferson—1st m., guaranteed...... c* 37 | 1885 | 500 &c.; 1,000,000 6 J. & J.|Phil.,Guar.Tr.& 8.D.Co.| Jan. 1, 1927 

Penn. Pough. é Bost.—1st M., g., for ($1,500,000) c* 73 | 1889; 1,000 1,000,000 6g. J. & J.|N.Y.,Hol.Tr.Co.& Phila.| Jan. 1, 1939 

Penn. Schuylkill Val.—1s8tM.,sink.fd.1p.c.(notdr’p).r| 117 | 1885 ane 6,600,000 5 J. & D.| Philadelphia, Penn. RR.| Dec. 1, 1935 

Pensacola @ Atlanlic— 
1st m., gold (s.f. dr’n at 110), guar. by L. &N. c”} 160 | 1881) 1,000 3,000,000 6 g. |F. & A.\N. Y., 50 Exchange Pl) Aug. 1, 1921 
DG UROTE, (OS CR TOMES). 2.0... ccceccccccceccoscccese e*| 160 /1888 | 1,000 360,000 6 F. & A. do do Feb. 1, 1928 
land grant bonds.................--------- « seco] cose | 1664) 1,000 925,000 6 A. & O. do do April 1, 1894 

Peoria @ Bureau Val.—Stk., 8 p. ct. rent’1C.R.L& P. QT! sees | 100 ,900,000 4 F. & A.|N. Y., Chic., R. I. & Pac.| Feb., 1880 

Peorta Decatur dé Evansville—Stock...........--. — ss 6S rae, 8,380,000 ontens a Pn le) ie, ee 
lst mort., gold (Peoria Div., Pekin to Mattoon)...| 110 | 1880 1,000 1,287,000 6g. J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1920 
1st weg * (Iivansv. Div.), gold............-... 135 | 1880 |, 1,000 1,470,000 6g. |M. & 8. do do Sept. 1, 1920 
P. D. & E. 2d mortgage, gold..........  ..--...- ce’) 238 | 18861 1,000 2,088,000 5 g. iM. & N. do do Nov. 1, 1926 . 











$20,000 per mile. The roads thus mortgaged are shown under Northern 
Pacific. (V. 47, p. 626, 630, 745; V. 48, p. 292, 663, 689, 693, 730, 823; 
V.49, p. 236, 301, 616, 719.) 

Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1886. It is leased to the Rome Water- 
town & Ogdensburg RR.; annual rental is 7 per cent on $325,00 
1st mortgage bonds and $18,260 in cash; total, $41,010. Of bonds due 
1870 $62,100 are yet outstanding. Stock is, common, $225,000, pre 
ferred, $75,000; par, $100. 

Oswego & Syracuse, —Owns from Oswego, N.Y., to Syracuse, N.Y., 
35 miles. Leased in 1868 during length of charter and renewal there- 
of to the Delaware Lack. & West. RR. Co. for 9 per cent per year on 
$1,320,400 stock and interest on bonds. (Vol. 46, p. 172.) 

Owensboro & Nashnville.— Owns from Owensboro, Ky., to Adair- 
ville, Ky., 84 miles; Mud River Branch, 4 miles. Operated by Louisv. 
& Nashv. RR., which owns $963,400 of the $1,156,518 stock, and has 
$1,200,000 of the lst mort bonds in pledge for its 5 per ct. trust bonds. 
Gross oe in 1887 8~, $249,327; net, $103,059; surplus over 


charges, $30 x 
Pacific Short Line. —(See Map.)—The Wyoming Pacific [mprove- 





The Equipment Trust bonds of L889 have a sinking fund of 5 per cent 
yearly, and if bonds cannot be bought at par the sum is to be invested 
in new equipment to be suject to the Trust. 

OPERATIONS, FINANCES, &C.—The total cost to the Pennsylvania Rail 
road Co. of the stocks and bonds of other companies held in its treasury 
was, up to Dec. 31, 1888, $109,296,039 (par value of the same $143,- 
6.3,471), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items; 
the balance to credit of “ profit and loss” was $19,229,368. 

Its guaranteed securities ars bought up by the Penna. RR. Co, with 
1 per cent of the net inco ne yearly. and $6,089,950 so purchased were 
held on Jan. 11,1889. The sinking fund for consols Jan. 1, 1889, held: 
Censols, $1,769,070; real estate morts., $1,247,800; cash, $110,646. 

From Jan. 1 to Nov.30, 1889 (11 mo:.), gross earnings on lines east of 
Pittsburg and Erie were $56,019,180, against $53,363,995 in 1888; net, 
$18,753,401, against $17,615,078 in 1888. Surplus on lines west of Pitts- 
burg and Erie, $921,124 in 1839, against deficit of $150,434 in 1888. 

The report for 1888 was in the CHRONICLE, V. 48, pp. 309, 323, 328. 
A summary of the total business of 1888, compared with previous 
years, is shown in the following: 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE 








ment Co., having a —- —— of py see, . may a Be a 186 1887 1880 
rise, and expects to have a through lire from Sioux City to Ogden, a ©. 887. b 
Histence of 960 miles contructed within two years. A contract has | Gross earnings.............. $101,697,981 $115,515,506 $116,509,293 
been let for the construction of LOO miles west from Sioux City, to be | Operating expenses......... _ 67,102,714 — 77,238,082 80,737,336 
completed Oct. 1, and another contract fcr the construction of 110 Net earnings............. $34,595,267 $38,277,424 $35,771,957 


miles on the western end from Ogden to the Wyoming line. The road 
is being built under three corporate titles, viz, the Nebraska & West- 
ern, extending from the Missouri River westerly to the Wyoming line, 
890 miles; the Wyoming & Eastern, across Wyoming to the Utah line, 
460 miles; and the Salt Lake Valley & Eastern extending into Utah to 





The income account below embraces all receipts and expenses of the 
Pennsylvania Railroad proper, but not including the roads west of Pitta- 
burg & Erie operated by the Pennsylvania Jompany. The account for 
tke years 1886, 1887 and 1888 was as follows: 


INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 





















































Ogden, 110 miles. A + 4 es a willevent —v on merges — 
i —th ce Short Line. e line runs north o e Union . ° ° 
Pacific about 100 miles. (V. 45, p. 562; V. 49, p. 115, 145.) Net income Penn. RR. Division. $8,974,970 $10,441,287 $9,969,662 
Panama.—Owns from Aspinwall to Panama, 48 miles. Opened | Net loss New Jersey Division.. —_179,016 227,991 160,501 
through Jan.28,1855. Thesubsidy bonds are secured by a pledge of the Balance.........- On counnens » $8795,954 $10,213,296 $9,809,161 
sum of $225,000 annual subsidy payable to the U.S. vf Colombia by| Fromthis balance deduct :— 
the company. In June, 1881, most of the stock was sold to parties | Advances to Penn. Co.......... CORT Eee -  Bisccccce $1,020,00¢ 
interested in the De Lesseps PanamaCanalCo. The report for 1888 was | Payments to trust fund......... 69,895 78,624 71,121 
in CHRONICLE, V. 48, p. 489, showing net income of $1,654,621, against | Consol. mortgage redeemed.... 324,800 324,800 824.80¢ 
$1,141,115 in 1887, and asurplus over charges of $1,150,543, against ew gray | Val. RR.—Deficiene 698,390 352,835 100,73a 
$619,902. Dividends since 1876 have been: In1877 and 1878, 12 per| Fred. & Penn. Line RR. do.. TT - . gto, i eee 
eent; in 1879, 13; in 1880, 16; in 1881, 32°26; in 1932, 1249; in 1883, | Am. 88. Co.—To meet int. guar. 90,000 0, 90,000 
1319; in 1884, 16; in 1885, 10; in 1886 and 1887, nil; in 1888, 26; | Settlement balances trunk line 411,972 167,183 bclbnbatii 
in 1889, 9. (V.46, p. 479; V. 48, p. 489.) For fire at N. Brunswick, N. J.. 265,000 SEPT A eaten p 
Paterson & Hudson.—Owns from Weehawken, N. J., to Pater-| Extraordinary expenses........ | -...--.. 1,241,115 1,161,547 
gon, N. J., 13 miles. The road Was leased in perpetuity in 1852 at a $2,542,150 $2,429,557 $2,768,198 
rental of $48,400 = year, and is operated by the N, Y. Lake Erie & Balaace to credit of income.... $6,253,804 $7,783,739 $7,040,963 
Western as part of its main line. SEN ccacaansietcansid. aces (5) 4,738,892 (549)5,418,702 (5)5,327,270 
Pennsylvania.—(See Map)—LINE OF ROAD—The Pennsylvania sys- 
tem embraces about 7,581 miles of railroad, including all east and west | To credit of profit and loss..... $1,514,912 $2,365,037 $1,713,693 
= ty gs At — =a . 1888 the mionge operated east, of Pitts- Deduct settlem’t of claims, &c. 623,756 381,437 93,272 
urg é, on which earnings as repo were based, was divided as “ll Ei $891,156 $1,983,600 $1,62 421 
follows: Pennsylvania Division and branches, 1,617; adelphia & —_i—n ll : p : ’ - 
387: United Railroads of N. J. and branches, 465- totai | Ptottand loss Dec. 31.......... $15,625,349 $17,608,947 $19,229,369 


Erie Division, 2 
operated, New York to Pittsburg, with branches, 2,370. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other cuganssations, 
including the State Railroad, and the H burg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease, though forming part of the 
main line. Road opened in 1854. 

The Pennsylvania Oompony was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, the Penn- 
sylvania RR. Co. holding all its stock. 

STOCK AND BoNbs.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stockhold- 
ers, for the purpose of raising capital for new aquisitions or betterments. 

The dividends paid each year since 1870 have been—in 1871, 

1872, 1873 and 1874, 10 per cent each year; in 1875 and I3876, 8 per 

cent e2ch year; in 1877, 4; in 1878, 2; in 1879, 449; in 1880, 6 andl 
ag centin scrip; in 1881, 8; in 1882, 849; in 1883, 849; in 1884, 7; 
1885 and in 186; 5; in 1887, 549; in 1888 and 1889, 5 per cent yearly, 

The prices of the stock yearly in Philadelphia since 1875 have been: 
In 1876, 45@583g; in 1877, 2453049; in 1878, 27@35%; in 1879, 32°%2a 
513g; in 1880, 4806744; in 1831, 591907019; in 1882, 5373@6544; in 
1883, 5616264%; in 1884, 4944@61; in 1885, 45% @50649; in 1886, 
51382 604; in 1887, 534.@60; in 1888, 524425659; in 1889, 504@56; 
in 1890 to Jan. 17, inclusive, 5344 @ 535s. j 

This company Owns 217,819 shares of the Phila. Wilm. & Balt. RR., 
and the four per cent bonds of 1921 are purchased yearly, if obtainable 
at not over par, with the surplus proceeds of Ph. W. & B. dividends. 

Interest on general mort. 6s ot 1867 is payable on coupon bonds Jan. 
1 and July 1; on registered bonds, April l and October i. Interest on 
consol. 6s of 1873 is payable on coupon dollar bonds on June 15 and 
Dec. 15; on coupon sterling bonds, Janu. land July 1; on registered 
bonds quarterly March 15, etc. Interest on consol. 5s of 1879 is pay- 
able on coupon bonds March 1 and Sept. 1; on registered bonds, quar- 
terly, March 1, ete 





The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. 


--(V. 48, p. 222, 309, 323, 328, 372, 389, 413, 428, 481, 527, 558, 633 
mag 855; V. 49, p. 21, 23, 115, 208, 269, 403, 540, 720, 857; V. 50 
p. -) 

Pennsylvania Company.—Tue Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dig- 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penn. RR. Co., the trustees of 
the mort. oe Wistar Morris, John P. Green and Henry D. Welsh. 
The sinking fund is 1 p. cl. per annum and inf. on bonds in sink. fund. 

The whole number of miles operated or controlled by this company is 
2.864. ‘I'he income account has shown net profits as related to charges: 
deficit in 1884 of $710,220; deficit in 1885 of $1,091,671; deficit in 
1886 of $200,674; in 1887 net profits $675,516; in 1888 loss $74,891. 


Pennsylvania & Northwestern,—Owns Bellwood, Pa., to 
Irvona, Pa., 26 miles, and Irvona to Horatio, Pa., 37 miles; total, 
63 miles. A consolidation Jan. 1, 1890, of the Bells Gap and Clearfield 
& Jeff. RRs. Before confolidation Beils Gap paid; I[n 1882, 15 serip; 
in 1883, 6; in 1884, 3; in 1835 to 1888 inel., 5; in 1889, 219. Stock of 
new coupons, $1,660,000. Chas. F. Berwind, Pres., Phila. (V. 50, p. 37.) 

Pennsylvania & New York (Canal and HRailway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 105 miles; branches to mines, &c., 30 miles; total owned, 135 
miles; leases 45 miles; total operated, 180 miles. Leased for99 years 
from Dec. 1, 1888, to Lehigh Valley, which assumes the debt. Common 
stock $1,061,700 (par $50) and pref. stock, 10 per cent cumuiative, $4,- 
000,000 (par $100), both owned by Lehigh Vailey RR. 7 per cené divi - 
dend psid on pref. stock Jap., 1889. The general mortgage of 1889 
(trustee, Girard Life Ins. Co.) was issued to retire the pref. stock, with 
arrearages, and the prior bonds when due. In year ending Nov. 30, 
1888, gross earnings were $2,952,548; net over rentals, $844,526. (V. 
48, p. 98, 292; V. 49, p. 373.) 
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Subseribers will confer a great‘favor byjgiving immediate notice of any error discovered in these Tables. 











VF bee eee” of ee Se eee». 


















































aC - < N IST 4 ISDS. bonds—FPTinei 
DESCRIPTION. Miles| Date | Size, or oes INTEREST OR DIVIDENDS pal, When Due- 
For explanation of column headings, &c., see notes} of of Pat Outstanding Rate per| When |Where Payable, and by; Stocks— 
on first page of tables. Road.|Bonds| Value. Cent. |Payable Whom. Dividend. 
Peoria & Pekin Union—1st mortgage. gold.. ..... ¢| 20] 1881 | $1,000 | $1,495,000 6 g. | Q.-F. |N. Y., Central Trust Co.) Feb. 1, 1921 
Second mortgage, gold (issued for incomes) ....¢ 20 | 1881 1,¢ 1,499,000 4lgv.'M. & N. 0 do Feb. 1, 1921 
Perkionen—1sat M., ser.i(istl’b) gu. by P.& &.,¢.0e* 38 | 187 |100, &c. 800,000 5g. | Q.—J. |Phil., Penn.Co.Ins.on L.} Jan. 1, 1918 
lst M., ser, 2 (2di’n), g.,nuar. by P.& R.(end.) .c*; 38 | 1883 | 1,000 1,450,000 5g. | Q—dJd. | do do Jan. 1, 1918 
Petersbury—stoek ............ ..- ET RE PME REP TS 8 Gaeta ante 100 960,800 | 2 hee gia Jan. 1, 1839 
Guar. pref. stock, 4 per cent..Jien prior to mortg.| ... _ i100 323,500 | nt 2 July 3, 1889 
lat mort. (payable $25.000, due yearly Jan. lye&r| 59 | 1869 | 500 &e. 200,000 8 J. & J.|Rich’nd & Petersh’g, Va.|tan., 1890-98 
Mort bonds, class A, $251,000 reserved tor lstM. 59} 183k cone 643,000 5 J. & J, i) do uly 1, 1926 
ens WRU, GENO OD. . ..de0cc cc ccccccecceses code 59 | 1881 cone 800,000 6 A. & O. do do Oct. 1, 19 
Philadeiphia & Balt, Centrai—Stoek................. UTE : dani . 2,495.650 one ene SR ee re None paid. 
Gen. M.for $2,500,000 ($1,100,000 res’d for 1stM.) 79 | 1881 1,000 1,000,000 5 M. & N.| Phila., Penn. RR Co. ov. 1, 1 
Westchester & Phila., lst mortgage............. ¢’ 27 | 1871 | 100 &e.| 1,100,900 7 A. & O. 0 ) Aprill, 1891 
Phila. d& Erie—Stock. $?,400,000. is pref. special...) 287] .... 50 | 10,375,000 oe Gib d 5 pee oe ils 
lst mort., Sunbury E. (exte’d 20 y’rsin’77)..c &r 40 | 1857 1,000 976,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
Gen. M., g., guar by Pa. RR.($5,263,000 g. 5s)..c&r} 287 | 1869 | 1,000 | 13,943,000 [5 g.& 6 g.! Various} Phil..Pa. RR. & Londoa.| July 1, 1920 
do do DEP ESAT Me AER ri 287 | 1869} 1,090 | 4,555,000 4¢.'A. & O.| Phila, Penn. RR. Co. | July 1, 1920 
Phil. Germ, & Chestnut Hili—1st M., gu. by Pa. RR.r 7} 1883} 1,000 1,000,000 41g |M. & N.;|Phila., Penn, RR.Office.! May 1, 1913 
Phil. Germ; & Norris’? n—sStk. 12 % rent.,Ph.&R. RR. . , oe 50 2,231,900 | 3 Q.—M. |Phila., Treasurer of Co.| Dee., 1839 
Philadelphia Newtown & New York—Stock.......... 21 1,200,060, .... ataia igre err 
lst mort., guar. by Phila. & Read., coup.. ........ 21 | 1877 | 100 &e 700,000 A. & O.|Phila.,Phil. & Read. RR.| Oct. 1, 1897 
Philadelphia @ Reading—Stock................---.-- 7 soe 39,480,362 Seite ati tt 1 gbldeeiaeed - 5.2" Ys ty: hee 
Mortgage loan, sterling, coupon.. ................- -ee. | 1843 | £500 967,200 6 J. & J. London. July, 1910 
do , GU iiwcccdccdecesesss ee.| «eee (1843-9; 1,000 1,499,500 6 J. & J.|Phila.,Ottice,227S80.4th.| Juiy, 1910 
do convertible, coupon.............-.- eeee | 1857 | 500 Ke. 79,000 , 6 J. & J. do do July, 1920 
I I, a kn etrnnneneidusoiiiode -«-- | 1868 | 1,000 2,700,000 | 7 A. & O. do do Ost. 1, 1893 
Nonsel. mort. ($8,162,000 are gold 6s) cp. or reg.| .... | 1871 | 200 &c.} 18,811,000 |6 g. or 7|J. & D. do do June 1, 1911 
Impr’t M., g..8.f. dr’n at 100. See V. 48, p. 260.¢e; .... | 1873 | 1,000 9,364,000 6g. |A. & O. do do Oct. 1, 1 
Consol. M, of ’82 stamped (navable at notice)..c*} .... | 1882 | 500 &e.) 5,768,452 5 g. |\M. & N. do do May 1, 1922 
New gen. mort., gold ($100,000,000).... ....c*&r; 327 | 1888 |1,000&e) 33,186,214 4¢. iJ. @ J. do do Jan. 1, 1958 
1st pref. income M., not cum. ($24.400,000,....6"| 327 | 1-88 | 1,000 | 23,941,247 5 g. 'Feb. 1.; Last paid Feb., 1889 | Jan. 1, 1958 
2d pref. income M,, not-cum, ($22.500,00V)....c%} 327 | 1888 | 1,000 | 16,165,353 5g. (Feb. 1. Oo. oO Jan. 1, 1958 
3d pref. ine. M., net-cum. ($6,631,301 convert.)c*| 327 | 1888 | 1,100 | 18,575,639 5 g. |Feb. 1.} 212% paid Feb., 1889 | Jan. 1, 1958 
Deferred incon e bonds (coming after stock) ....) .... | -.-- ccc 7.670.427 | 6 eS Pe ee ror Irredeemable 








Pennsylvania Poughkeepsie & Boston — (See Map.)—Owns 
oe , Pa., on the Lehizh Valley KR., to Pine Island, N. Y., on the 
N. Y. L. E. & W., (about 80 miles), connection to be made by the latier 
road with the Poughkeepsie Bridg3. Cowpleted in Nov., 1389. Ex- 
tension to Har:isburg, 96 miles, contracted for, first morigage for 
$3,900,0 0 to be issued thev-eon. Tris is the cid Slatington « New 
Eng., 80) in foreclosure April 20,1887. Trustee of first mortgage of 
1889 is the Holland Trust Co. Stock, $1,750,000; par $59. Pre-ident, 
Gen J. W. Husted, of Peekskill, N. Y. See CHRONICLE, V. 48, p. 38, 100, 
764; V. 49, p. 178, 333, 616, 793.) 

Pennsylvania Schuylkill Valley —Owns from Philadelphia to 
New Bostou, Pa., LOL mites, and Frazer to Puonixville, 1t miles 
branches, 7 wi'es; totul, 119 miles. Thisis coutroiled by the Pennsyl- 
vania RR. Co., which leases it for 50 years from Dee., 1835. The bonds 
and stock are owned by tue Pennsylvania RR. Gross earnings in 18875 
$928,865; net over expenses and taxes, $153,916; rental, $91,1V0 Gros. 
in 1838, $1,358,269, net, $134,838 3; surp.us over fixed charges, $64,905. 


Pensacola & Atiantic.—Pensacola, Fla., to River Junction. Fla. 
160 miles. Operated by Louis. & Nash. Stock, $3,000,000 (par $100), 
$1,550,4.00 ot whieh, aud $1,000,000 1st mort. bonds, are pledged uuder 
Louisville & Noshvilie collateral trust of 1852. Besides these securitic-s 
that company hvuids $160,000 lets and all the 2ds and #906,000 iand 
grant bunde. | 1-10 per cent of lst m rtgage bonds may be drawn an- 
bually at 110. Land grant unsold June 30, 1839, $1,419,951 acres ; 
gales in 1883 *9, 65,897 acres for $57,550. In year cnding Juue 30, 
1889, gross earnings were $317,443; net, $30,145; deficis fur year 
under interest, &c., $209,571, agaiust $239,519 in 1837-83. 


Peoria & Bureau Valley.—Owns from Bureau Junction to Peo 
ria, Ill.,47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 


Peoria Decatur & Evansville.—(See Map Evansville @ Terre 
Haute).—Ownus trom Pekin to Evansville, 235 miles; branch 6 
miles; leases, Pekin, Ill., to Peoria, [ll.,10 miles; thruugh Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. and the Decatur Mattoon & 8o. and the 
Grayville & Mativen. The road is operated in harmony with the Evansv. 
& Terre Haute. From Juy to Dec. 31, 1889 (6 mos.), gro+8 Garnings 
were $3 14,° 67; 1 et, $157,176; deficit under charges, $5.894. Fiscal 

ear now ends June oO. Last report in V. 49, p. 614. Gross earnings 
n 18 months ending June 30, 1s8Y, were $1,044,520; net, $343,298; 
interest «n bonds, $4V04,730; other interest, $23,524; Gor trusis re- 
deemed, $6%,25uU; rentals, $42,750; deficit, $1¥.,056. (V. 4d, p. 26; 
V. 46, p. 351; V. 49, p. 614; V. 50, p. 107.) 


Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Pevuria 
RR. companies, and they pay a rental for use of the road and alsu pay 
terminal charges. See full description in V. 36, p. 253. Receipts in 
1888. $412,453; net, $176,110; surplus over interest and charges, 
$11,355. A. L. Hop cins, Pres’t,N. Y. 


Perkiomen,.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction. sy wiles. Stock subscription, $35,940. Reorganized in 
1887. There was due Philadelphia & Reading RR. Novsuber 30, 
’88, on lown ace’t, #781.120; ou curr nt ace’., $148,530. Lo year ending 
Nov. 30,’388 x oss earnings were $194,759: net $5+,087; deticic uuder 
interest, $4U,705. (V.45, p. 53, 473, 705; V. 47, p. SL.) 


Petersburg. —Owns Petersburg, Va., to Gaiysburg, N. C., 59 miles; 
rents Gar) sburg to Weldon (seab. & Roanoke), 2 mites; total, 61 miles, 
Re-orgavized in 1877 without foreclosure, From July 1, 1289, to Nov. 
30, 1289 (> mo ths), gross earnings were $176,557, against $156,035 
in 1888: net. $60 077, against $31,.4tLl. In year ending Septemb>or 
30, 18-8, vruss earninss were $410,103; net, $148,122; surplus 
over interest and guaranteed dividend, $26,907; divid)-ud Nv. 2 
On COmMimen stock (2 per cent), $19,216; bounds redeemed, $25,000. 
In ’89 fiscal year chuuged to eud June 30. (V. 4’, p. 6205.) “i Of 

Philadelphia & Baitimore Central,—Philadelphia to West- 
chester, 26 miles; Westchester Junction tu Octoraru Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. O1 
the stock “uttadsiphia Wilmington & Baltimere RX. holds nearly all 
and Operates the rou. paying over n-t earnings #8 rental. Iu 
1887-85, net earnings, $149,171; deficit un ler cuarzes, $3,751. 

Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunoury & Erie RR. It is leased to Pennsylvania Railroad 
for 994 yeurs, and actual net receipts are paid as rental. The general 


mortgage is cuarantecd by the Pennsylvania Railroad and the interest | 


on the 6s is paid J. & J., on the 5 per cents A. & O. The Pennsylvania 
Railroad Cowpauy owned Dee. 31, 18=8. $3,501,400 commun and 
$2,400,°00 preferr-d stock and $5,795,000 general mortgage bonds, 
and the city of Philavtelphia (sink g fund) $2.250,000 comme stock. 

From J snuary 1 to Nouv. 30, 1889 (Li months), gross earnings were 
Sass e mgainst $4,115,877 in 1838; net, $1,661,487, agaiust 

; 21, 

The report for 1888 in CHRONICLE, V. 48, p. 290. showed groas earn- 
ings $4 574,042: 1 et, $1,655.85; surplus over all charges, $143,270. 
—(V. 46, p. 134. 226 371; V. 43, p. 100, 298.) 


Philadelphia Germantown & Chestnut Hill.—In Philadel- 


| Dila from Germantown June., on Connecting Railway, to Chestnut Hill, 

7 miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
‘ RR. Co., which guarantees 41g per centon the bonds. Rental net earn- 
ings. There is a sinking fund of $10.000; bonds purchased, not drawn, at 
par. Penn. RR. owus &9 9,750 of the $1,000,000 stock (par $50). Gross 
earnings in 1888, $198,564; net over expenses and taxes, $52,818, 
%cainst $25,161 in 1°87. 

Philadelphia Germantown & Norristown, — Philadelphia, 
Pa., to Norristown, Pa., 17 es; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was | 
Nov. 10, ’70, to Philadelphia & Reading RR. for 999 years at a rental of 
$269,623 and $8,000 yearly for organization expenses. Divi tends ef 12 
per cent per annum are paid regularly. Stock $2,246,000 —par, $50. 

Philadelphia Newtown & New York.—Owns from Erie Ave. 
Philadelphia, to Newtown, Pa., 21 miles. Stock, $1,200,000 (par $50). 
The bonds were guaranteed by the Philadelphia & Reading Rk =". The 





road is operated by its owners and in connection with the P. & 

suits for sums aggrega'ing $513.000 have been brought by the P. & R. 
("ee 48. p. 222.) ‘n year ending Nov. 30, 1-88. gross earnings were 
$93,185; deficit under vperating expenses, $11,471 (V. 48, p. 222.) 

Philadelphia & HKeading.—LINE OF RoaD—Owns main 
line Philadelphia to Mount Carbon, Pa., 98 miles; branches owred, 
229 miles; leased iines, 516 wiles; roads controlled, 212 miles: total oper- 
ated November, 1888, 1,055 miles. 

ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Company 
was chartered April 4, 1833,and on May 13, 1872, the Mount Carbon 
Railroad was merged and became part of the main lime The Phila 
delphia & Reading Co. leases a number of roads in Pennsylvania; als», 
the North Pennsylvania RR. and Delaware & Bound Brook, forming the 
line from Philadelphia to New York, and controls Reading & Columbia, 
The fiscal year euds Nov. 30. The annual election is held early in Jan. 

The Philadelphia & Reading Coal & Irou Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read. RR. Co. owns 
all the stock ($3,000,000) of the Coal & [rop Company, and in all had 
invested in it Nov. 30, 1888 (as per balauce sheet), $72,615,374 over 
habilities. It also hell Nov. 30, 1838, other s ocks and boads app 
at $11,734.744, besides $1,351,777 deposited with trustees. 

In May, 1880, receivers were appointed and held possession till May, 
1883. in June, 1884, the company again went into receivers’ hands, 
and so remained till Januar), 1388. 

In Feb.,’86, the Drexe!-Morgan syndicate was formed, and the plan of 
reor-nizatiou was published at length, as modified, in the CHRONICLE of 
Dec. 18,’36, on p. 747 (V. 43, p. 7 547). Nearlyall holders of securities 
usserted to the revrganization cheme, except that the holders of 
$5,768,722 first series con3vli iated tives decliue | to deposit, but 
to accept payment of their bonds at par at any time. 

The P. & R. Riitroad Terminal Gomvany with $3,500,000 bonds and 
$3.5 0.000 stuck was orzaaized as per stateinent in V. 46, p. 413. 

Under the reorganization agreement the right to vote on stock 18 vested 
in five trustees till Aug. 1,’9-; these are J. Lowber Welsh,J. Pierpont Mor- 
gan. John Wanamaker, Austin Corbin, and there is one vacancy. They 
elect. the Board of Managers and officers on the 2d Monday in January. 

STOCK AND Bonps.—The dividends paid on Philadelphia & Read- 
ing stock from 1870 to 1875, inclusive, were 10 per cent each year; in 
1876 219 per cent was paid and nothing since. 

The general, and first. second aud third prefererce income mort- 
gages (Trustee of all Penn. Co. for Ins. on Lives, ete.. of Philadel- 
phia) cover iu aldition to the 327 miles of road owned, the title to leased 
lines (mostly leased for 999 years), all real estate, roliing stock and 
vessels of the Cowpany, $3,0u0.000 P. & R. Coal & Lron Co. stock, as 
well as the real estate of that Company, and subject toa mortgage to 
P. & Kk. RR Co». dated July |, 1874, sto:k in other coal and ‘ron com- 
panies amounting to $7,448. 975. An abstract of the general mortgage 
was in the CHRONICLE,V 4#, p. 679,andof the preference income mort- 
gaves in V. 47, p. 141 and 1:2. ; 

In Feb.. 1-s¥, the 3d pref. income bonds received only 21 per cent, 
but the holiers after ward brougst a sui: In Jan., 1890, i; was decided 
to pay nuinterest on any of the incomes for the year endiag Nov. 
30, 1889, a8 the year’s surplus over fixel charges was small. 
(See V. 50, p. 104.) Net earns. are defined in the Income mort’s as the 
protite of the RR. Co. for each fiscal year endiug Nov. 30, de 
rived from all so rces, after payi g operat’g expenses, taxe:, and exist- 
ing rentals, guarantees, and int. charges (but not fixed charges of 
‘he seme sort subsequently c:eated); aiso, alter deducting expenses 
of “renewing, replaciug aud repairing its said prope: ty aud premises, 
including such reasonable improvewents thereof and additions thereto 
as shall be necessary or the safe, proper aud economical operation of 
the same ”’—(V. 47, p. 256.) 

The range of P. & R. stock yearly in Philadelphia since ’75 (shares $50 
: par). bas veou in 1876, 1842@55; in 1877, 10@204; in 1878, 1133@ 
14%; in 1879. 1114203758; in 1880, 6%@36; in 1881, 253303744; in 
182, 2349 4 335g; in 188%, 2349@30 4g; in 1x84, 8190304; in 1885, 6380 
127g; in ’86,9%@27: in 87.1744@357e; in’S8, to Aug. 10 inwi., 257g 2343; 
rew stock, Aug. 11 to Dec. 31 incl, 2244@27; in 18-9, 15333025; in 
1899 to Jan. L. inciusive, 355g@3%7%g. In 1283-9 the di uniuisued coal 
buriness redneed earn’ ns. 3 

OPERATIONS, FINANCES, &C.—In 18°6-87 while the company was in 
receiver's hands, the net earnings were the largest ever made. Lu the 
first twu mouths of the tiscal year 1387-335 the strike prevailed, and 
earnings were greatly reduced. 
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114 INVESTORS’ SUPPLEMENT. [VoL, L 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

Bonds—Princi- 
DESCRIPTION. Miles | Date | 8ize,or| 4 mount INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of ar | ontstandi Rate per; When | Where — and by| Stocks —Last 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable om. Dividend. 
Phila. €d Reading—( Con.)—Car Tr. Cert., Ser. “A”..| .... | 1883 | @.... 6 F. & A.| Phila., Union Tr. Co. {$200,000 y’ly. 
oO do et “EP sessdenec eee. | 1884 ones 6 M. & 8. oO oO 102,000 y’ly. 
do do A, ees mune 5 ee ouee 4% | Q.—M. |Phila., Fidelity Tr. Co.| 120,000 y’ly. 
poxtgnace OM Teal CSbAtE......0000.cc-ccccceccoccces coco | cece coce epes sone tienes: - éehemnae 
P. & R. Coal & 1., purchase money & real est. M..| .... |’72-’84| 500 &c 5,6 & 7 | Various) Phil., Of..227 So. 4th St.! Var. ’92 to ’O4 
Phila. é Trenton—Stock, 10 p.c. rental, Penn. RR.. eh wees 100 24g | Q.—J. | Phil’delphia, Co.’s Office} Jan. 10, 1890» 
Philadeiphia Wilmington ¢ timore—Stock.... .. ino 50 3 J. & J.| Phila., 2338. 4thSct. | Jan. 2, 1890 
OL ALTE SLIDE ATID OIE ece- | 1887 | 1,000 4 A. & O.|Phil.Of.; Bost.Kid.Peab.| April, 1917 
SN ERR T e eeee 1872-4) 1,000 6 A. & O.| Phila., 233 So. 4th St. | Jan. 10, 1890 
Plain bonds, 8s. fd. $16,000 yearly, not drawn....| .... | 1875} 1,000 6 A. & O.|Phil.Of.; Bost.,Kid.Pea | Jan. 2. 1890 
do 8. fd. $20,000 yearly, not drawn..... ---- | 1880; 1,000 5 T. & D. do do June, 1910 
a a a ---- | 1887 | 1,000 4 M.& N.| Phil., 233 So. 4th St. Nov. 1, 1922 
Piedmont é Cumberland—l1st mort., gold......... c*; 29) 1886 ,000 5g. |F. & A.| New York and Balt. Aug. 1.1911 
Pine Creek.—1st mort., guar., prin. and int........ r| 751} 1883) 1,000 6 g. |J. & D.| Phila. P. & R. RR. Co. | Dec. 1, 1932 
Pritts. O. @ St. L.—1st consol. mort...... ........ car.| 199 | 1868 | 1,000 7 F. & A.) Phila., Pa., RR. Office. | Aug. 1, 1900 
2d consol. mortgage, held by Penn. RR......... c} 199 | 1873; 1,000 7 A. & O.| Jan., 1883, last paid. — 1, 1913 
1st mort., Steub. & Ind., extend. in 1884.... .... r| 125) 1864 ,000 5 J. & J.| N. Y., Nat. City Bank. an. 1,1914 
Holliday’s Cove RR. 1st mortgage ............... c 1 | 1863 | 1,000 6 F. & A.) Phila., Pa. RR. Oftice. Feb. 1, 1893 
Pitisb. Cleve. é Toledo—1st M., gold, int. guar.,B.&O.| 78 | 1882 oiina 6 g. |A. & O. New York. Oct. 1, 1922 
Pitisb. € Connelisville.—1st mortgage.............. 149 | 1868 | 1,000 7 J. & J.\Balt., Bait. & Ohio RR.| July, 1898 
Consol. mort., guar. B. & O. (8. f. £7,200 pr. yr.)..| 149 | 1876 £200 6g. |J. & J.\London.J.8.Morgan&Co| Jan. 1, 1926 
2d consol. mortg., zold (pledged for B.& O. bonds).| 149 | 1885 | 100 &e 5 g. iF. & A.| New York Agency. Feb. 1, 1925 
Pitiab. Ft. Wayne & Chic.—Stock, 7 p.ct., guar. Pa.Co.| 470 .... 100 1% .—J. |N, Y., Winslow, L. & Co.) Jan. 2, 18:0 
Guaranteed special improvement stock........... 470 | 1871 100 1% do’ do Jan. 7, 1890° 
lst mort. (series A to F) Sink. fund. cum.. not 468 | 1862 | 500 &c. 7 Various do do July 1, 1912 
2 do (series G to M) drawn... *” ‘S 468 | 1862 | 500 & 7 Various do do July 1, 1912 
DEED, cccccccnes Qe nnne senses a 468 | 1862 | 500 & 7 |A.&O ao do July 1. 1912 
Pitisburg Junction—1st M., gold........ snide c* 8 | 1882 1,000 6 g.|J. & J.| N. Y., Third Nat. Bk. | July 1, 1922 
Pittsburg @ Lake Erie—Stock.............cccccccce- 50 3 J. & J.) Pittsburg, Co.’s Oftice. | July 24, 1889 
ELE TT, 71 | 1878); 1,000 6g. \J. & J.| N. Y., Phila. & Pittsb. | Jan. 1, 1928 
2d M. for $2,C00,000, (reries A) gold.... ........ ¢| 71 | 1889 | 1,000 5 g. |A. & O. pint coeiiae Jan. 1, 1928 


























The annual charges coming before dividends on stock would be as fol- 
lows, by the report of 138-s9: 


Rentals and interest both companicS.................-ccceee $7,753,981 
Annual payments for Car trusts... .... 2... 2. cnn ccc cccccccce 422,000 
23,941,247 of first preference bounds @ 5 per cent........ 1,197,000 
16,165,853 of second preference bonds @ 5 per cent ... 808,000 


$18,575,639 of third preference bunds @ 5 per cent 928,000 


Total of all charges preceding stock $11,169,000 


The fiscal year ends Nov. 30; the report fur 1888-9, in V. 50, p. 104 
(and p. iv of advertisements in issue 0: Jan. 18), showed the tollowing: 

















1886-57. 1887-88. 1888-89. 
Net earnings RR. Co, ..... $10,981,572 $9,619,338 $8,140,669 
Net earnings C. & I. Co.... 1,448,482 28,652 Df. 147,850 
Total net both Co.’s.... $12,430,054 $9,677,990 $7,992,819 
Deduct— 
Rentals BR. O0.....cccccece $3,300,383 2,882,582 $2,242,319 
Interest RR. Co............. 5,478,132 4,516,433 4,085,139 
Interest Coal & Iron Co.... 794,272 834,872 $26,523 
Total deductions....... $9,572,787 $8,233,887 $7,753,981 


Balance, both companies.Sur.$2,857,267 Sur.$1,444,103 Sur. $238,838 
* Includes $181,197 from real estate. 
The cmeptey J tai. le shows traffic and joiut earnings for eight years 
excluding the business under Central RR. of New Jersey lease: 


TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. 









































Coal carried Coal from |! 
(tons of \|M’rchandise|landsofO.d Gross re- | Net e’rnings 
2240 lbs.), | carried one | I. Oo., tons | ceipts both \of both com- 

one mile. mile. 2240 lbs. | companies. panies. 

188 1-2.|628,975,470/327,347,373| 5,624,789 $37,300,162;210,647,770 
882-3./713,984,492'305,871,807 ,074,131 40,045,615) 11,855,181 
1883-4./585,980,525 319,279,871) 5,672,6~4) 37,009,753) 8,950,554 
1884-5.|665,018,573 259,526,19 6,040,178) 34,243,501) 7,926,304 
1885-6.'727,179,462/|39,862,487' 6,203,202, 35,683,096) 7,335,603 
1886-7.|535,308,697 444,614,423) 6,901,497) 41,188,737) 12,430,054 
1887-8.|848,257,474/435,904,463| 6,732,456 39,638,990) 9,677,988 
ee es ee | 38,355,€01| 7/992’819 





—(V. 47, p. 22, 81, 109, 141, 142, 161, 256, 278, 287, 382, 499, 532, 664 
V. 48, p. 63, 98, 159, 19v, 260, 428, 481, 527, 556, 829; V. 49, p. 23 
563, 690, 720; V. 50, p. 37, 72, 85, 104, 107.) 


Philadelphia & Trenton.—Owus from Kensington, Pa., to Mor- 
Fisville, Pa., 26 miles and Tioga Branch, 1 mile; leases Trenton Bridge 
Connecting Railroad, 7 miles, and Frankford & Holmesbvurg Railroad, 4 
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was 
leased with the United Companies of N. J. for 999 years to the Penn. 
RR., at 10 p. c. on stock, and 1s operated asa part o! its N. Y. division. 

1888 gross ealnings were $3,847,440; net, $2,125,627. 


Philadelphia ington & Baltimore.—Mileage as follows: 
Philadelphia Wilmington & Baltimore KR., 133 miles; Philadelphia & 
Baltimore Central, 80; Delaware RR., 100; Queen Anne & Kent RR.. 
26; Delaware & Chesapeake, 54; Cambridge Seaford RR., 27; Del. 
Md. & Va. RR., 98 miles ; total operated, 5138 miles. Owns over half the 
stock of the Phil. & Balt. Cent. 

a From 1868 to 1857, inclusive, dividends of 8 p.c. were paid; in 1888 

nd 1889, 7; in Jau, 1890, 3 percent. In April, 1881, nearly the whole 
Stock was purchased by Penn. RR. Oo., $10,890,950 of it being now 
held by that company. 

In year ending October 31, 1888, gross earnings were $6,604,653; 
net, $1,777,275; surplus over fixed charges (including other income), 
$1,223,408, dividends (7 p. ¢.) $827,354; improvements, etc., $298,368; 
surplus, $96,€86. In 1888-89 gross, $6,498,936; net, $1,441,224. 

Piedmont & Cumberland,.—Road extends from Piedmont, West 
Va., to Cumberland, Md., 29 miles. It counects the West Va. Central & 

Pittsburg RR., by which itis operated with the Pennsylvania RR. sys- 

fem, aud has a traffic contract guaranteeing 5 per cent of gross earn- 

ings to and from this road over the Pennsylvania Railrvad, which owns 
-00,000 of the $650,000 stock (par $50). In 1388, gross, $98,662; 
net, $39,464. H. G. Davis, President. 

Pine Creek.—Stokesdale Junction to Newberry Junction, Pa., on the 
Corning C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buft. 
RR. Itis owe by the Fall Brook Coal Co., and forms a connection 
between Philadelphia & Reading lines and N. Y. Central, and bonds are 
ge by these companies and the Corning C. & A., on the condi- 

on that guarantors shall advance money for interest if needed and 
take 2d mortgage bonds for such advances. There are $142,000 2ds 
due in 1932. Stock $1,000,000; par $50. Stock and bonds were largely 
held by Mr. W. H. Vanderbilt. Gross earnings in 1888, $723,233; net, 

71,936; rent of road, $239,603; surplus, $32,334. In 1837, gross, 

612,644; net, $228,612; rental to P. C., $187,777; surplus, $40,835. 


Pittsburg Cincinnati & St. Louis.—Owns from Pit 
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% «Columbus, Ohio, 139 miles; branches, 17 miles; total, 206 miles, 








This wes a consolidation of several companies, May 1, 1868, in- 
‘luding the Steubenville & Indiana and the Pan Handle roads. This come 
pany is controlled by the Penn. Company, through the ownership of a 
oon of itsstock. The P. C. & St. L. also has leases of the Little Miami 
and its dependencies. Common stock, $2,508,000; first pref. $2,929,200; 
second preferred, $3,000,000; par value of shares, $50. Penn. RR. 
owns $3,000,000 pref. stock and $500,000 consols. Authorized amount 
of lst mort. $10,000,000, of which $3,137,000 reserved. The Co. is 
liable for $262,500 Cinn. Street Connection Ry. bo..ds assumed. There 
are also car trusts, which called ior an outlay of $67,648 in 1888. 
The report for 1888 (CHRONICLE VY. 48, p. 489) had the following: 











1885. 1886. 1887. 1888. 
Total grossearnings. 4,033,623 4,752,596 5,808,378 5,388,547 
Op. exp. and taxes... 2,681,633 3,130,690 4,017,219 4,193,011 
Net earnings......... 1,351,990 1,621,906 1,791,159 1,195,536 
P.c.of op.ex.to earn’s 66°48 65°87 69°16 77°81 
INCOME ACCOUNT. 
1885. 1886. 1857. 1888. 
Receipts— $ $ 
Net earnings......... 1,352,579 1,621,906 1,791,159 1,195,536 
Rentals and interest 4,835 4,974 5,778 5,536 
Net from l’sed rvads. 378,330 432,897 654,955 433,186 
Totalincome..... 1,735,744 2,059,777 2,451,892 1,632,420 
Disbursements— $ $ $ $ 
Rentals paid......... 830,881 931,518 938,683 914,853 
[Interest on fund. d’bt 646,990 646,990 64 ,990 646,990 
Other interest..... .- 178,615 133,104 150,054 147 ,c92 
[Int.on C.&M.Val.bds. ee 8 4©=—-_ eeeeene >  @@mecees j§. «nee aisiain 
a =«<iaacet = =— gees 8 86=— lee eae 18,739 
* Cin.& Mus.V. RR. a wien i pemeeeen 4 «sbhéed ° 
Miscellameous ....... cccccces 14,172 es 86=—St—<ts«wt hw ° 
Tcciecteceseus 1,775,903 1,725,784 1,848,944 1,727,674 
Dcaccancdeeses def. 40,159 sur. 333,993 sur. 602,948 def. 95,254 


—(V. 46, p. 172; V. 48, p. 399, 489; V. 49, p. 789, 825, ¥. 50, p. 107.) 


Pittsburg Cleveland & Toledo,—(Sce f ae Piitsb. d Western.) 
—From Newcastie Junction, Pa., to Akron, O., 7 les, Stock $3,000,- 
000 (par $50), of which B. & O. RR. owns $1,505,000. Leased in July, 
1884, for 99 years, to Pittsburg & Western, which was controlled by Bal- 
timore & Ohio, and the B. & O. guarantees interest on the P. C. & T. 
bonds (see terms in V. 39, p. 607.) From Jan. 1 to Nov. 30, (11 months),. 
gross GalDings were $452,795, against $434,840; net, $102,177, against 
$125,901. For 13 months ending March 31, 1339, gross earnings were 
$528,433; net, $139,673; deficit under interest, $16,326. 


Pittsburg & Connellisville.—Owns from Pittsburg, Pa., to 
Mt.Savage Junc., Md., 147 miles; branches, 4 miles; leased lines, 22 miles; 
total, 173 miles. Leased for 50 yeais from Jan. 1, 1876 (renewable 
forever), to the Balt. & Ohio Railroad. The consolidated sterling mort 
gageis guaranteed by the Baltimore & Ohio, enough bonds bring re- 
served to retire the prior bonds. Road operated along with other lines 
210 miles in all, as the Pittsburg Division of the Baltimore & Ohio RR. 
In 1884 the Baltimore & Ohio issued its bonds for $10,000,000 secured 
by eoces of the above second consolidated —y > of the Pittsburg 
& Connellsville RR. Stock is $1,944,400; par, $50. In year ending 
Sept. 30, 1889, gross earnings of Pittsburg divisioa B. & O. were $2,- 
731,174; net, $909,524; loss to lessee, $314,073. 


yi eet | | Fort Wayne & Chicago.—Owns from Pittsburg, Pa. 
0 Chicago, I1l., and branch, 470 miles. ade default Oct. 1, 1857, and 

—_ 1859, and was foreclosed Oct. 24, 1861, and reorganized under 
this title Feb. 26, 1862. On June 27, 1869, the company l.ased ali its 
road in re to the Penn. RR at a rental equivalent to interest, 

sainking d of debt, and 7 per cent on $19,714,286 stock, which was 

increased at that ame from $11,500,000. The lease was transferred 

subsequently to the Pennsylvania Company. The lessees are to keep 

she road in repair and also hay taxes, expenses, &c. The rental and 

interest charge is about $3,056,000 per year, and the profit to lessees 

has been large. The ‘Pitts. Ft. Wayne & Chic. leases the Newcastle & 

Beaver Val., which in turn is leased again by the Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F, inclusive 
of $875,000 each series, the interest on A” series being payable Jan. 
ind July; on “B” itis February and August; on “C” it is March and 
september ; on “D” it is April and October; on ‘‘E” it is May and Nov., 
and on “F”’ itis June and December. The second mortgage is also in 
ix series of $860,000 each, lettered G to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on *‘I,” April and Oct. on “‘ K,” May and Nov. on “ L,” 
and June and Dec. on “‘M.” Lessee pays $104,100 ay | te sink. fund, . 
aud if bonds cannot be purchased, fuuds accumulate. Of the above lst 
mortgage bonds, $1,753.000, and of the 2d mortgage $2,154,000, and 
$1,135,649 cash, were held in the sinking funds Jan. 1, 1889. The 
special improvement stock is issued to Pennsylvania RR. for improve- 
ments, &c., under article 16 of lease, which provides that the lessee: 
may issue special bonds or stock, and in 1888 improvement bonds were 
authorized for same purpose, but not yet issued. Penn. RR. holds $1,-- 
248,519 special improvement stock. 
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28CRIPTION | "RE: > DIVIDENDS. Bonas—Frinci- 
DESCRIPTION, Miles | Date |size, or] mount INTEREST OR DIVIDENDS sal When Wee. 
For explanation of column headings, &¢., see notes; oO 0 | Par Outstanding Rate per; When |Where Payable, and b;| Stocks—Last 
on first page of tables. Road.| Bonds | Value. : “| Cent. (Payable Whom. Dividend. 
geatpniae Leimaiens ave Yanmumnbaeaie> ee Pa »: 
Pitisburg McK. & Yough.—Cons. stk., guar. P.& L. E. 65 | 1884 | $50 | $3,350,000 3 J. & J.| N.Y., Union Trust Co. | Jan, 1, 1890 
lst mortg., guar. by P. & L. E. and L. 8. & M.8.. 62 | 1882 1,000 2,250,000 6 J. & J. do do July 1, 1932 
Se merteawe for 81 750.000... . .-..- ccccccccccces 62 1884 1,000 850,000 6 J. & J. do do July 1, 1934 
Pitisb. Painesviile & Fairport—ist M.. g., int. gu.c* 63 | 1856; 1,000 1,000,000 5 g. J. & J..N. Y.,Mercantile. Tr. Co.| July 1. 1916 
Terminal mcrt., int-rest guar. by Pittsh. & West. ... | 1889 | 1,000 250,000 5 J. & J. do do July, 1916 
Pitisb. Snenango & L. krie—1st moit.. gold. ....... ce} 111 | 1888 1,600 2,300,000 6g. J. & J. New York. July 1, 1938 
Pitiso. Va. é Charleston—1st mortgage, gold........ 70 | 1882 1,000 3,000,000 5 A, & O.| Philadelphia, Pa. RR. | Sept, 1, 1912 
Pitisburg & Western.—1st M.,g.(for $10,000,000) .c*| 22 1887 1,000 9,350,000 4g. iJ. & J.) N. Y.. Drexel, M. & Co. | Juiy 1, 1917 
1st mortgage Pitts. Newcastle & Lake Erie... .... -.-. | 1878 | 500 &e. 219.006 7 J. &D. do do June 1, 1898 
Pitisburg Youngsiown & Ashtubula—Pref. Stock.....| 122 .... 50 1,700,600 31g (M. & §..N.Y., Farm. L. & Tr. Co.| Sept. 25, 1889 ‘i 
Lawrence RK., lat mortgage.............. ..-.0-- c 17 | 1865 1,000 310,000 7 F. & A.\N. Y., Winslow, L. &Co.} Aug. 1, 1895 
Ashtabula & Pittsburg, lst mort................ c* 62 | 187 1,000 1,500,000 6 F. & A.|Phil., Fidelity Trust Co.|; Aug. 1, 1908 
New mort. (for $4,000,000), s. f. l p.c¢.,notdr. ¢; 122 | 1887 1,000 1,3-5,000 5 M. & N.|N.Y., Farm. L. & Tr. Co.| Nov. 1, 1927 
Port Jervis Monticello é N.Y.—1«t M. ($10,000 p.m.) 10 | 1887 1,000 121.000 eA ae New York Agency Dec. 1, 1927 
Port RoyaldAugus.-—1stM.and 2d M.,end.byCen.Ga.| 112 |'78,’82 500 362,000 6 J. & J.\N.Y.Kessier&Cv,54Wall) 1+98 & 1899 
General mortgage income bonds, gold. ......--... e*} 112 | 1878 | 100 &e.| 1,500,000 6 J. & J.) do do Jan. 1, 1899 
Port Royal & West Carol.— Con. mort., red. at 116.¢c*; 229 | 1887 1,000 2,143.00 6 M. & N.| N. Y., Mer. Nat. Bank May 1, 1937 
Augusta & Knoxville mortzage........ © ...-.. c* 68 | 1880 500 630,000 7 \J. & J.'N.Y.Kessler&Co,54 all! July 1, 1900 
nd & Ogdensb.—1st m. g , int. guar. M. Cent. .¢ 60 | 1870 | 500 &e. 800,000 6g. J. & J.\Portland, Me. Cent. RR.) July 1, 1900 
Consol. mort. $20 000 p. m, (guar. Maine Cent.) ¢| 108 | 1888 1,000 7¢ 0,000 5 M. & N. Boston, Agruecy Nov. 1, 1908 
Portiand & Rochester—Stock ($600,000) .... ......-- 1 sees 100 592,070 3 J. & J. Portiand. Jan. 15,1890 
Portiand Sacod Porismouth—Stock (.uar by rental) tay 100 1,500.000 3 iJ. & J.| Bost., Eastern RR. Co. | Jan. 15, 1890 
Portland & Willamette Val.—1st M., g.,red. at 105_¢* c 1826 1,000 400,000 7g. iJ. & J,\N.Y., Farm. L. & Tr. Co.| Jan. 1, 1906 
Portsmouth & Dover--Stock, 6 p. c. guar. East. Mass. a) seus: % 100 769,000 3 J. & J.j| Portsmouth, Treas, Jan. 1, 1890 
Por's. Gi. Falis @ Oon.—Stock, cu. same div. as East.. Oe © ite 2 100 1,150,300 6G .... |Bost., Eastern RR. Co.| Dee. 16, 1889 
le SRBTEIRRD.. occcccosccsccecsccess covcccoseocccces ec; 73 | 1877 | 500 &e.| 1,000,000 41g (J. & D.|Poston, Mass, Nat. Bk.| June 1, 1937 
Prescoti d Arizona Cen'.—1st M., g ,eink. fund ...¢ 73 |} 1886) 1,000 775,000 6g. \J. & J.\N.Y., Office, 42 Wall St.| Jan. 2. 1916 
2d mortgage, incomes paid © per ct. Jan. 1, 1890 7 1886 1,000 775,000 6 J. & J. do do Jan. 2, 1916 
Providence & Springf.—1st M. «end.by City Prov.)c* 23 | 1872 1,000 500,000 7 J. & J.|Providence,Am.Nat.Bk.| July 1, 1892 
Providence & Worcester—Stock..........2...+--0-: ‘i nt eiems 100 3,500,000 24g | Q.—M. Providence, Oftice. Dec. 31, 1889 
EEE LIT Cc" 5 1877 | 1,0 0 1.251),000 6 A. & O.|Prov. R. I. Hosp. Tr. Co.| Oct. 1, 1897 
Quincy (maha @ Kan. O.—Pref. lst mort........-.. 134 | 1867 | 1,000 250,000 5 J. & D.|N. Y., John Paton & Co.}; Dec. 1, 1917 
et EET g SOE GALLE LL LIER RO 134) 1887 ' 1,000 1,489,240) 3,4,5 |J. & D. do do Dec. 1, 1917 
Earnings for four vears past showed in 1885 gross, #8.237,156; in | total operated, 122 miles. In July, 1887, this orangization was 
1886, $9,116,311; in 1837, $11,269,953; in 1838, $9,949,398. Net reve-| made by consolidation of the Ashtabula & Pittsburg and other 
nue 1885, $2,411,451; 1886, #3,080,399; 1887, $3,959,229; 185£8, $2,-" roads. Leased from Dec. 12, ’87, to Penn. Co. Stock outstand- 
£20,037. (V. 46, p. 535; V. 47, p. 709; V. 48, p. 762.) ing 5 OO wa ene ee, and 2 “¢ veep Baal _— J mae ee 
—_ » N ‘ iv Alleghen yjividends On preferred stock at rate © }er cent yearly siuce i . 
River, Pitteitre, Pa, etn incl side tracks and branches, Built under | Bonds of 1887 (trustee, Farmers’ L. & Tr. Co.) are re-erved to retire 
auspices of B. & O. and Pittsb. & West., which Co.’s made an agreement | 4'Visional bonds. A sinking fund of 1 per cent purchases bonds of 87 at 
to pay $2 for each car, and guar. (separately) a minimum of $240,000 | Pat, Otherwise payments lapse. In 1888 gross earnings. wat eae th 
r annum till April 27. 1922. In ’s8 gross earn’s $201,313 and net | et, $419,007; surp over int., &c., $267,536, dividend on pref. stock ( 
152,637; rental, $14.99; in'erest. $91,233; dividend, $33,600; surplus, | } eT Crt), $118,989; additions and improvements, $140,957; balance 
$12 810. In ’87 gross $182,050; net $140,941; surplus over fixed over all charges, $7,610. In’87, gross a Sur 6,394; net, $452,080; 
charges, $38,626. Com. stock is $960,000; pref., $480,000; par $50. | 8U"P. over fixed charges, $221,000; out of which paid dividend 350,000. 


Dividends paid as earned; 7 per cent paid on pref. stock in 1888. 
Pittsburg & Lake Erie.—Owns from Pittsburg, Pa., to Youngs. 
town, Ohio, 68 m.; branch line to Neweastle. Pa., 3 m.; total owned, 71 
m.; leases from Jan. 1,’84, for 99 years, the Pitts. McK. & Yough. RR, 
Pittsburg to New Haven, Pa., 5711 , with vranches,8 m.; total overated, 
136m. In Jan., 1890 it was reported that con'rvl of the McKeespo:t 
& Beilevernon RR. (McKeesport to Belleveriou, 28 miles) had been 
secured. The Pittsburg & Lake Erie is managed in the interest of Lake 
Shire & Michigan So., which owns $2,141,111 stock. The stock was 
put in trust, but the Vander)iitinterest was allowed to vote and control 
the road; see V.45. p. 540. In Jan., 1889, 1t was- voted to increase 
the stock to $4,000,000, and to issue 2a mort. ('rustee, N. Y. Security & 
Trust o), for double track,ete. Paid dividends 1884 10 1888, incl., at 6 
percent. In’&8, gross earnings (incl. P. McK. & Y.), $2,787,207; net, 
$855.+93; surplus over fixed charges, $273,331; aivs. paid (6 p. ¢.), 
ar ete a Newell, Pres’t, Cleveland, O. (V. 48,p. 32, 128, 292, 590; 
. 00, p. 72.) 


peepung Metlesspers & Youghiogheny.—Owns from Pitts- 
aven, Pa., 57 miles; branches, 8 miles; total, 65 miles. 
Road opened Nov., 1583, and leased to Pittsb. & Lake Erie RR. for 99 
years, 6 per cent on the $3,100,000 stock and piincipal and interest of 
the bonds being guar. by P & L. Erie and Lake Shore & M. So. Cos., the 
guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 188, $1.030.56 ; net, $455,+94; surplus over interest, 
&¢c , 184,530, against $152,614 in 1887. Stock, $3,100,000; par $50. 
J. H. Reed, Presivent, Pittsburg, Pa. 
Pittsburg Painesville & Fairport.—Owns from Fairport. O., 
to Youngstown, O., 63 miles. Cct.7, 1886, leased to the Pittsburg & 
Western the 52 miles from Fairport to Niles, and in 1887 the remainder 
of ihe road was leased in perpetuity to the Trumbull & Mahoning, 
which is controlled by Pi ts. & Western, rental being commuted in ad- 
varce. Operated at cost, but interest of bondsis guaranteed. Com. 
stock, $800,000; pref., $250,000; par $50. From Jan. 1 to Nov. 30 
(11 mos.), gross earnings in 1889 weie $263,50-, against $248,970; net, 
$85,+77, again-t $104,052. F.r 13 mos. ending March 31, ’89, cross 
eariings were $300,447; net, $110,334; surplus over interest, $56,167. 

Pittsburg Shenango & Lake Erie.- This company owns from 
Hilliarde, Pa., to Awasa Junction, with bian hes, 66 wiles. Operates 
at cost Pittsb. Butler & Suenangoe, Brouehton to Butler, 22 mile-; total, 
88 miles. Reorganized Feb. 10, 1388, »ut in Nov., 159, F. W. Hiude- 
koper was appointea receiver. Stock $2,900,000; par $50. (V. 47, p. 
594, 70%, 803; V. 418, p. 1£8; V. 49. p. 17.) 

Pittsburg Virginia & Charieston.—From South Pittsburg, Pa.. 
to Uniontown, etc., Pa., 77 miles. The stock is $1,805,200; par $50. 
Of the stock $1,451,050 is owned by the Penn. RR., which pays net 
earnings as rental, and the bonds are all pledged under its collateral 
trust of 1883. In 1888, gross, $674,065; netover taxes, &c., $215,&32; 
surplus over fixed charges, $65,832. 
ittsburg & Western.— (see Map)—Owns from Alleghany City. 
Pa., to New Castle, Pa., 64 miles; Callery Junc. to Mt. Jewet:, 139 m.; 
Duck Kun Branch, 3 m.; Clarion Branch, 6 w.; other branches, 2 miles; 
total owned, 212 miles. Leasesfor 99 years P.(. & Tol., New Castle 
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & 
ta rt KR., Nilesto Fairport, in Ohio, 54 miles; and uses 26 miles 
<1Cl. Mt. V.& Del. RR., Axron, O., to Orville, O.: also owns entire 
stock of Trum. & Maboning RR., Hazleton to Niles, O., 15 miles; and of 
Pitts. Northern.,4 miles; total operated, 398 miles. Leased lines are 
operated at cost and interest on bonds advanced if necessary. After 6 
per cent dividend on P. C. & To!. the P. & W. takes half the surplus, if 
any. Sold in foreclosure June 8, 1887; pew company orgautzed June 25 
according to plan in CHRONICLE, V. 44, p. 370. Stock, common, $7,000,- 
000, and pre‘erred, $5,000,000, 5 per ct. non-cumulative; both iu 850 
shares. Voting power of stock will be exercised till Jan. 1, 1892, by J. 

“Pierpont Morgan, J. L. Welsh ana . korabstract of mortgage (trus- 
.#0, Mere. T;. Co.) see V. 45, p. 439. 
‘oD +ddition to the above indebtedness there were outstanding Feb.28. 
"89, $&1,000¢f old P. & W. Ist mort. bonds. due 1900; real estate mort- 
gages ‘or $189,435, and car trusts $143.0z8, 

For . * mos. ending March 31, 1*8¥, gross earnings of the three 10ads 
wele$2 13,755; net. $- 07,583; surp us over interest $162,827. 

From Ja ary 110 Nov. 30,18389(11 men’ bs), gross earnings of entire 
system wer $2,002.485, aguinst $1,8 2.763 in 1838; net, $714,367. 
Seainst $665,079. Vice-President, A. J. Thomas, N. Y. (V. 47, }. 140, 
745 V. 48, p 609, 686; V. 49, p. 471.) 

Pittsburg Youngstown & Ashtabula.—Owns Kenwood, Pa.. 
to Wampum Junc., Pa ,13 i iies; Lawrence June, Pa., to Ashtabula. O., 
80 miles; Niles to Alliance Junc., O., 25 miles; Canfield Branch, 4 miles; 














—(V. 45, p. 112; V. 46, p.173 191, 481,538; V. 47, p. 140.) 


Port Jervis Monticello & N. ¥Y.—Owns from Port Jervis, N. Y., 
to Monticello, N.Y., 24 miles, and Huguenot to Suumitville, 18 miles, to 
connect there with the Poughkeepsie & Delaware Valley road, thence 
to the Poughkeepsie Bridge. Was sold in foreclosure July i6, 1875, anéd 
again sold outin Novy. 1886, and then reorgauized unaer present title, 
The whole issue of bonds on o!d road and extension tu Summitville will 
be about #500,000. In year ending Sept. 30, 1888, zross on 18 miles, 
$2R,322; net, $8~-O; interest, $9,000; deficit, $8,047.—(V. 43, p. 372.) 

Port Royal & Augusta.—Owns from Port Royal, 8. U., to Auguée 
ta, Ga.. 112 miles. Formerly Port Royal RR.. sold in foreclosure June 
6, 1878, The Georgia Rx. was endorser on $500,000 of the old bonds. 
The stock is $750,000, par $100, and in June, ’81, Cet. Ga obtained 
control of thecompany. fhe first mortgage bouds are $250,000, re- 
deemable at 105; both firsts and seconds also bave sinking funds. In 
year ending June 30,’89, gross earnings were $295,79y: net, $43,504; 
surplus over interest aud sinking fund, $5,734. Gross in 1887-88, 
$325,547; net, #58,287. (V. 45, p. 696.) 


Port Royal & Western Carolina,—Owns Augasta, Ga., to Svar’ 
tauburg, 8. C., Laurens to Greenville, 8. «., and McCormick 10 Ander- 
son, 8. C., 229 miles. A consolidation of the Aug. & Knoxv., Greenwood 
Jaurens & Spart., Sav. Val. and Greenv. & Laurens in 1886 with com. 
stock of $1,234.000 and 6 p. G. non-cumuluative pref. stock $184,000. 
The mortgage is for $2,500,000. Central RR. of Ga. owns $ ,517,000 
of the above bonds. $694,000 com. stock and allthe pref. In year end- 
ing June 30, ’89, gross $357,946; net, $56,i18-. Inu °87-88, gross $292,- 
915; uet, $62,462. See V. 45, p. 643. 

Portland & Ogdensburg.—Uwns Portiand Me.,to Scotts Mills, 
108m. Lu June,’3ss6, after foreclosure this Co. was veorganized as the P. 
&QO. Railway. The city of Portland owns $2,200,50u of the $4,237,036. 
stock “ $100). Leased from Aug. 30, ’8s, for ¥9Y¥ years to Maine 
Central for interest on bonds and 1 per cent on stock till Aug. 30, ’91, 
aniwz percent thereafter. The consol. mort. (Boston Safe Leposit & 
Trust Co., trustee,, was issued in 1888, to extend the ivat to a con- 
nection with the &t. Johnsbury & Lake Ciamplain, $800,000 bein 
reserved to psy off lst mort., and bonds being guaranieed, princip 
and interest, by Maine Central.—(V. 47, p. 50, 161, 278.) 


Portland & Rochester.—Owns from Portland, Me., to Rochester, 

.H.,53 m. By a setiie ment in ’81 all the old stock and bonds were con- 
verted intothe stock of the new Co., of which the Bost. & Me, owns 
$300,000. Dividends since 1883 have been: In 1884 and 1855, 4 per 
cent; iu 1886, 5; in 1887, 1888 and 188,6 per cent; in 1890, Jan. 
15,3. In year ending Sept. 30, 1889, gross earnings, $206,045; net, 
pd a over 6 per cent dividend, $2,0as (V.4’, p. 744; 

- 49, p. . 

Portiand Saco & Portsmouth,--Portland, Me.,to Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871, in perpetuity to the East- 
ern Railroad, Mass., at 10 per cent on stock. Lease rental changed 
May 21, 1877, and now 6 per cent. The Boston & Maiue Railroad 
leased the Eastern in 1884 with all its leased roads till 1937. 

.Portiand & Willamette Valley.—Line of road from Portland, Or., 
to Dundee, 28 m., and branches 5 miles. Connects with Ureg. RR., 
witb which it has a freight contract for15 years. Bouds may be re- 
deemed at 105. Stock, $150,000. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H.,1 
mules. “pence February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annuin on the stuck. Operated 
now by B ston & Maine. Frank Jones, President, Portsmvuuth, N. H. 

Portsmouth Great Falls & Conway.—Owus trom Conwa 
Junction, Me., t North Conway, N. H., 73 miles. The Eastern Railroa 
in Massachusetts teases the road for 60 years from Dee. 1, 1878, 
with a aranteed rental of $45,000 a year, which pays 4% per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Leasseer own $551,300 stoex. 

Prescott & Arizona Central.—Owns from Scligman on the 
Atlantic & Pacific KR. to Prescott. Arizona. 73 m les, Stock, $1,- 
2.VU,000, Central lru-t Co. of N. Y. is morigage trustee. Five p. c. of 
net earnings e1¢ year accumulates as a sinking fund; bonds purchased, 
not drawn, at 110. Appl cation to N. Y. Stuck Exchauge was given in 
fullin CHKONICLE, V 48, p.223. From Jun 1 to Noy. 30, 18+9(L1 mos.), 
gross earbings were $117,108, against $95,547; uet, $76,627, against 
$01,259. In les yross earings were $125.727; nei, $77,025. T. 8. 
Bullock, President, 42 Wall 8t.—(V. 48, p. 222, 223.) 

rrovidence & Springfield.—treovidence, kK. 1., to Pascoag, 23 
Miles. Stewk is $517,450; par SLOO. tu year ending Sept. 30. 1889, 
gross earnings were $12,942; net, $39,72. ; surplus over fixed charges, 
3,772. In 187-5 gross earnings, $115,664; net, $48,459; surplus 


over interest, &c., $12,/537. 
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INVESTORS’ SUPPLEMENT. (Von. L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

N. 2 TIDE Bonds—Prinoi 
sae DESCRIPTION Miles | Date | Size, or aie INTEREST OR DIVIDENDS. eal, When Due. 
Wor explanation of column headings, &c., see notes; of of ar | Outstanding | »ate per When |Where Payable, and by} Stocks—Last 

on first page of tables. Road.| Bonds) Value. & Cent. Payable Whom. Dividend. 
Rakigh é Augusta—\st mort., funding............ c* 98 | 1§86 | $1,000 | $1,000.000 6 J. & J.|Balt.& Phil.Mech.N.Bk.| Jan., 1926 
a é& Gaston—l1st mortgage................--- 97 | 1873 | 1,000 1,000,000 8 J. & J.|Bult.& Phil.Mech.N.Bk.| Jan.1, 1898 
Reuding ¢ Columbia—1st mort., (extended)...... c* 40 | 1862 | 100&c. 650,000 5 M. & 8,|Phila.,Phil.& Read. RR.| Mch. 1, 1912 
2d mortgage. coupon (extended in 1884)......... ¢| 40) 1864) 1.000 350,000 5 J. & D. do do June 1, 1904 
i cpensdeeniceceens concccese sonsconsott c} .... | 1877 | 1,000; 1,600,000 6 ---- _ | Last paid Dec., 1879. | Dee. 1, 1917 
Lancaster & Reading, lst M...................-. c* 15 | 1873 | 100 &ce. 350,000 7 J. & J.|Phila.,Phil.& Read. RR.| July 1, 1893 
é Sara.—Stock,8 p.c. guar. Del.& H.Can.|; 195 | .... 100 8,442,400 4 J. & J.\N.Y., Del.& H.Canal Co.) Jan. 2, 1860 
lst mortgage. consolida (for $2,000,000). .c*&: 79 | 1871)! 1.000 1,925,000 7 M &N. do do Nov., 1921 
Richmond ¢ Alleghany—new 1st M. reorg. certs....| .... | 1889 | 1,000 5,000,000 | 2to4 J. & J.N. Y., Drexel, M. & Co.) Jan. 1, 1989 
Second mortg. reorganization certificates, gold ---- | 18&9 | 1,000 1,000,000 | 2-3-4 J. & J. do re) an. 1, 1989 
Rich.é Danv.—3d m. (consol. of 1867), Rich.to Dan | 140 | 1867 | 100&c. 578,600 6 M. & N.'N. Y. Office, 2 Wall 8t.; May 1, 1890 
General mort., gold, Rich. to Danv. & branches..| 152 | 1874; 1,000 5,413,00¢ 6g.\J. & J. do do an. 1, 1915 
Debenture mortgage bonds, income cumulative ..| 152 | 1882 1,000 3,368,006 6 A. & O. do do Aprill, 1927 
Consol.M. g.($15,0.0 p.m.), Sor £, ($14,500,000)c"; 152 | 1886 | 1,000 2,778,440 5 g. |A. & O. do do Oct. 1, 1936 
q ent Trust bonds, gold.s.f ,craws at 100.c*; .... | 1£89 | 1,000 500,00¢ 5 g. |W. & 8. do do Sept. 1, 1909 
Northwestern, N. C., 1st m. ($15,000 p. m.),g.gu.c| 38 | 1888; 1,000 579,000 6 g. |A. & O. co do April 1, 1938 
Rich, York River & Ches., lst mortgage........... 38 | 1873 | 1,000 ,0¢ 8 J. & J. do do Jan. 1, 1894 
2d mort., Richmond to West Point, Va.......... 38 | 1880) 1,000 500, 6 M. & N. do do Nov. 1, 1900 
Stock ag gency 0 SS mee fe 100 500,000 3 J. & J do do Jan. 2, 1880 
Wash. Oh. &West.—1st m., guar., Alexan.to PR. Hill} 50 | 1884 pees 1,250,000 4 F. & A. do do 1924 
A ALES EAI OLED 50 | 1884 es 625,000 6 iia None paid. 1924 
Oxford & Clarksviile, Ist M., $15,000 p.m...... ce} 50)! 1887); 1,000 744,0U( 6 g. |M. & N.'N. Y, Office, 2 Well St.| Nov. 1, 1937 
Bich. Fred.é Pot.—8t’k, com. ($1,071,100 div.oblig.) a =. Wess 100 2,205,2C0 3 J. & J.; Richmund, Ottice. an. ?, 1890 
Stock, guar. 7 p. c., except $19,300 guar. 6 p. c.. sae 10 500,400 3144 (M.& N do do ‘ov. 1, 1889 
Convert. bondr,$129,150 5s,due1901, 6s&7r, i825 , 79 f 185 oece 164,520 | 5,6,7 \J. & J. do ao Jul. ’95 &1901 
Coup b’ds ($48,687 are /s pay. J. & J. in Londopn).. 58&70| ne. 408,687 |5 g. & 6|M. & N.|Phila ,Towr,Whel; Rich) 1890 & 1901 
is i CE, aceccceseseoceoeses ose: oy pe apes. | weseeseees gene nlies inne. «i heteiaddee 
Richmond é Petersburg—Stock............-..c--ee- jit 100 1,000,000 3149 J. & J Richmond, Office. Jan. 3, 1£90 
(onsol. mortgage ($50,000 are 7s8)......... apieniten 23 | 1875 | 500 &c. 384 6&7 M.& N i) i) May 1, 1915 
New consol. inort. for $1,000,000 eeeeneeceereeee seee *seee eeee eee @eeeeer+enee eeee —@eee  -§—§ i . mM MM Me FF §=¢ — wae aw awe 
Richmond & West Pt. Ter. R. d W. Co.—Stock....... et ones 100 | 50,602,492 ne TS Te OO ee ee 
Preferred 5 per cent stock, cumulative............ a. ee 100 5,000, 2144 J. & J.\N. Y., Office, 2 Wall St./Jan. 10, 18£0 
_ Collat. trust bonds, gold (red: emable at 105)....0") .... ) 1887! 1.000! 5,708,000 6 g. |F. & A. do do Feb. 1, 1897 
Providence & Worcester.—Owns fiom Providence, R. I. te | 6s (M. & N.), guar. due Nov., 1937. Only $1,060,000 of the Wash. Ohio 


Worcester, Muss., 44 miles; branches, 7 nu.e8; total operated, 51 miles. 
In May, 1888, arranged to lease road to the N. Y. Prov. & Boston R.R. 
for 99 years at 10 per cent per annum on the stock, and road turad 
overin June, 1889, extra-div.dend 10 pei cent being paid June 29, 1889. 
In 1888-9 gross earns. $1,588.843; total net income, $505,254; surplus 
+ +g one and 10 per cent divideids, $130,284. (V. 47, p. 800; V. 

» p. . 


Quincy Omaha & Kan. C.—Quincy to Trenton, Ill., 134 miles: 
This Company is successor to the Quincy Mo. & Pacific seld in foreclos- 
ure and reorganized. The stuck is $1,459,240 (par $100). In 1012 months 
ending Dec. 31, 1888, gross earings were $1%9,644; net $47,781. From 
Jan. 1 to Nov. 50, 188y (11 mos.), gross earnings were $26,070, against 
$197,023 in 1888; net, $65,726, against $32,840. 

Raleigh & Augusta,.—Owns from Raleigh, N.C., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pitisboro, 10 
miles; Cameron to Carthage 12 miles; total, 180 miles. Formerly Chat- 
ham R ad, now controlled vy Raleigh & Gaston (which owns mcst 
of the stock and bonds) and so by Seaboard & Roanoke. Stcck 1s $873,- 
000; par $100. In jear ending Sept. 30, 1889, gross earnings, $262,743; 
net, $94,001: surplus (including other re: eipts) over fixed charges, 
$45,444. 1887--, gross, $241,987; net, $68,972. 

Raleigh & Gaston.—Owns Raleigh to Weldon, N. C..98 miles and 
Louisburg branch 10 miles. Controls Raleigh & Augusta RR., 108 wiles, 
aud has large interest in Durham & NortLern RR, Vurham to Hender- 
eon, N. C.,42 miles; avd with Seaboard & Roa.oke controls Carolina 
Cent.; also controls Ga. Car. & No. and jointly guar. the ponds. Seab. & 
Roa. owns $742,2C0 ot the R. & G. $1,500,000 stock; par $100. Semi- 
avnu:l dividends are paid at Nat. Farm. & Planters’ Sank, Baltimore, 
April 1 and Oct.1. Gross earnings jear ending September 30, 1889, 
$19: 348; net, $213,+04; surpius (including other receipts) over fixed 
charges, $194,417; dividend oi 5 p. ¢., $75.000. Gross in 187-8, $469,- 
458 ; net (including other rc ceipts), $256,815. 


Reading & Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 40 es; branches, 16 miles; Lancaster & Reading Railroad, 
leased, 15 miles; operates Marictta Juuction to Chickies, 6 miles; totai 
overaced,77 miles. Stock, $958,268; par $50. The road is controlled 
and operated by Phil. & Reading (which holds the above debentures), 
but accounts kept separate. In year ending Nov. 30, 1888, gross earn- 
ings were $312,769; net over ae expenses, t66,786; surplus over 
interest on Lancaster & Reading bonds, $42,287. 


Rensselaer & Saratoga.—Owns Troy to Ballston, N. Y., 26 miles; 
, N. Y.,to Vermont lite, 7 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 wiles—total 
owned, 137 miles. Leases: Albany to Waterford Junc., 12 miles; Sara 
toga to Schenectady, 22 miles; Fort Edward to Caldwell, 14 w.; other 
branches, 10 m.—total leased, 58 miles; total operated, 195 wi es. 
Leased in perpetuity March 1, 1871, to the Delaware & Hudson Cana) 
Co., ¥ hich owns $1,600,000 stock; rental, 8 per cent on th: stock and 
interest on the bonds. 
Fiom Oct. 1, 1888, to June 30, 1889, gross earnings were $1,607,918, 
gwen prmenige in 1857-&; net, $548,207, against $518,284. I[n1888- 
89, gross earns., $2,427,592; net, $864,4+8; deficit under fixed charges, 
dividends, etc., $86,57&, against $176,357 in 1887-88. (V.47,p. 140, 
776; V.48, p. 222; V.49, p.174, 826.) 


Richmond & Alleghany.— (See Map of Ches. ¢ Ohio.)—Owns from 
Richmond to Clifton Forge, 231 nuies; -branch to Lexington, 19 miles; 
ieased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- 
nection, 2 miles; total, 256 miles. 

Will be merged, pursuant tothe plan of corsolidatior, with Cheer. & 
Oh:o. (V.48, p.527.) The lst mort. bonds with all overdue covpons 
take new $1,000 first mortg. gold Londs bi aring 2 per cent interest till 
Jan. 1, 1¢94,and 4perce.t for 95 years. The R. & A. 2d mortg. bonds 
take new 2d mops: gold bc nds for $250 pearing 3 per cent for 1590 and 
4 fir $8 years; also $125 in lst pref. stock and $625 in new Ches. & 
Ohio common stock. The new bonds are to be secured on the R. & A. 
pro rty and to be direct bonds of the C. &O. Company. R. & A. stock 

ing paid 10 per cent assessment takes new Ches. & O. stock for 70 
per cent of its face value and C. & O. 1st pref. stock for the assessment. 
—(V. 48, p. 160,462, 527, 689, 730; V. 49, p. 21, 539; V. 50, p. 37.) 

Richmond & Danville.—(See Map Rich. @ W. P. Term.)—The 
Main line is from Richmond, Va., to Danville, Va., 140 miles; branches, 
i2 miles; Danville, Va., to Greensboro, N. C.,47 miles; Salem Junc- 
tion, to Salem, 25 miles. The Virginia Midland RR , Columbia & Green- 
ville, Charlotte Columbia & Augusta and Western North Carolina are 
leased for 99 years. The Piedmont RR. is virtually owned, also the 
Northwestern North Carolina. The Rich. York R.& Chesapeake is leased 
in perpetuity. It was proposed in 1888 to lease the East Tenn.Va. & Ga. 
for 99 years, but lease was evjoined. In Noy., 1888, the Georgia Pacific 
was leased. For whole nem operated see KR. & W. P. Terminal Co. 

In Feb., 1887, the R. & D. stock was mostly exchanged for Terminal 
in the propurtion of four shares of Terminal for one of Rich. & Danville. 

The intereston the Debenture bcnds was strictly cumulative ana in ex- 
change for the overdue coupons new consol. mort. 5 per cent gold bonds 
were given. Of the consol. mort. bonds of 1936 $10.720,000 were re- 
served to retire the general mort. 6s of 1915 and the debentures. Of the 
Ox. & Clarkes. 6s due 1937 $264,000 have principal and interest and 
$450,000 interest vnly guaranteed by Rich. & Dan. In 1839 endorsed 
the bonds of the Georgia Co. There are $111,000 Clarkesv. & No. Car. 

















& Western bonds receive intcrest. The stock is $5,000,000 (p. r $100), 
neaily ail owued by Rich. & W. P. Term. and pledged under its collat- 
eral trust ana preferred stock agreement. . 

Dividends since 1876 have been: In 1881, 5 per cent; in 182, 7; in 
1887, 3; in 1888, 5; in 1889, 10; in 1£90, Jan. 2, 5. 

Frcm July 1 to Nov. 30(5 months), gross earnings were $2,205,714, 
against $1,972,784: net, $916,392, against $324," 66. 

Fiscal year will h.rcafter eud June 30, and report for 9 months end- 
ing June 350, 1889, was in CHRONICLE, V. 49, p. 752. For years ending 
Sept. 30 income acccunt has been as follows: 


INCOME ACCOUNT. 














1884-85. 1585-86. 1886-87. 1887-88. 
Total receipts............. $3,999,147 $4,012,028 $4,355,161 $4,+ 69,825 
INGE BOCONED 200 cocccccccs 1,767,651 1,790,475 2,067,304 2,329,774 
Reutals and interestt.... 1,4#3,097 1,467,658 1,482,518 1,576,278 
CO ee $284,564 $422.817 $584,786 $783,496 
Coustruction, equip.,&c.. 221,047 323,958 149,922 *....... 
Balance, surplus.... .... - $63,517 $98,859 $334,864 $753,496 





* Inciuded in operating expenses in 1887-89. 
i Including debenture interest whether paid or not. 
—(. 48, p. 663, 6&8, 720, £55; V. 49, p. 759, 789.) 


Richmond Fredericksburg & Potomac,.—Owns from Rich- 
mond, Va., to Quantico, 79 miles; hases Quantico to Junction 2 miles. 
There are $83,363 7 Ler cent debt certificates due July, 1899, und $53,512 
5 per cent certificates due in 1901 and 1902; also $150,C00 8 per cent 
bonds due in 1890. In Dec., 1883, a conso'. mortg. for $2,500,000 was 
authorized to; rovide for prior bom s maturing, for extensions, double 
tracking, ete. Dividends of 7 per cent paid on common stock and divi- 
cend obligations in 1888 and 1859 and Jar. 2,1890,2. Fiscal year 
changed to end June 30. In 9 monihs ending June 30, 188°, gross, 
$502,474; net, $195,366. In year ending Sept. 30, 1858, cross carnings, 
$ 08,834; net, $236,826 ; interest and guar. dividend, $82,206; surplur, 
$154,620. (V.47, p. 626; V. 49, p. 8.6.) 

Richmond & Petersburg.—Owns from Richmond to Petersburs; 
Va., 23 miles. An issue of $1,0C0,000 bends, to provide for outstanding 
oblipations, for double-tracking, etc., was authorized in Nov., 1889. 
From July, 1, 1889, to Nov. 30, 18589 (5 monihs), gross carnings were 
$98,153, against $86,569 in 1858; net, $26,.97 against $14,864. Fiscal 
year hereafter to end June 30. In year cnaing Sept. 30, 1688, gross 
earnings were $254,164, net, $85,416; tota), net income, $98,185: sur - 
plus over interest and dividends (7 per ceut), $3,393. (V. 47, p. 626.) 


Richmond & West Point Terminal Railway & Ware- 
house Co.—(See Map.)—Tthe mileage contiolled and operated in Nov., 
1889, was 7,521 miles (including water lines) as follows: 

RICHMOND & DANVILLE SYSTEM.— Richmond & Danville and Piedmont 
RR., branches, eic., 229 miles; Richm’d York River & Chles. RR., 38 m.; 
Northwestern No, Caroiina RR., 50 m.; No. Carolina RR. and State Uni- 
versity RR., 2:3 m.; Atlanta & Charlotte Air Line R’way and branches, 
388 m.; Virginia Midland R’way, 355 m.; Wash’n Ohio & West’n RR. 
50 m.; Wesvn No. Car. RR., 287 m.; Char. Col. & Aug. RR. and leased 
lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 296 m.; 
Asheville Spartanburg RR., 66 m.; Rich. & Mecklenburg RR., 31 m.; 
Georgia Pac. Railway, 519 m; Statesville & Western, 20 mwn.; Oxfurd & 
Hende: son, 13 m.; Oxford & Clarksville, 57 m.; other lines, 85 m ; total 
Richmond & Danvil.e system, 3,C90 miles. 

Easr TENNESSEE VIRGINIA & GEORGIA SYSTEM.— (See East Tenn. 
Virginia & Georgia for details.)\—Total East Tenn. +rystem, 1,603 miles. 

CENTRAL RR. OF GEORGIA. -— (See that Compa y) 2,203 miles. 

WATER LiInNES.—Ocean St. amship Co., 300 miles, and Balt. Ches. & 
Rich. 8. B., 200 miles—500 miles. 

The ‘Centrai Georgia RR. & Banking Co. is controjled through the 
stock of the Georgia Company, which owus a Wajurity of the Ceptral 
RR. stock. 

This company was incorporated by an act of the Legislature of Virginia 
of March 8, 1880. It was the auxiliary corporation of the Richmond & 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Co. purchased a large majority of the 
R.&D.RR. stuck. $5,000,000 of pret.Terminal stock was issued, secu ed 
by the deposit in trust of 25,000 shares of R. & D. stock. 

The report in CHRONICLE of Dec. 28, 1889 (V. 49, p. 863), showed 
what this company had of securities owned and what were pledged 
for the trust bonds of 1887 and for the trust bonds of 1889. 

The Trust bonds of 1887 may be redeemed on notice at anytime at 
105. See abstract of murtgage, V. 45, p. 575. 

In March, 1889, the collateral trust mortgage for $24,309,000 (trus- 
tee Central Tr. Co.) was issued, $4,00,000 being reserved to retire (if 
deemed advisable) $5,000,000 preferred stock, 35,500,000 for the col- 
lateral trust bonds of 18387, $4,000,000 for the Georgia Co.’s bonds, and 
$1,949,000 more to take up the East Tenn. 1st Fey und the Rich. & 
Dan. and Cent. of Georgia commun stocks outstanding. The first issue 


of $5,000,000 went to pay off floating debt. The sinking fund of 2 per 
cent begins Feb. 1, 1692, bonds to be drawn if not purohasable at psr. 
aud bonds may be redeemed at par at any time on one monith’s notices. 
(See abstract of mortgage in CHRONICLE, V. 49, p. 115.) 

Dividends on preferred stuck have been: In 1887, 24 per cent; in 
1888, 5; in1889, 5; in Jan., 1890, 24. 
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. DESCKIUETION. nes 
For explanation of column headings, &e., see notes} of 

on first pag? of tables. Road. 

Richm.& West Pi.~ (Cont )\—Con.eo) Tr.red.at 109.¢"|) 2... 
‘Rie Grande Western—'si trust mort., zold.......*c¢) 373 
“Rock .« Genesee Va!,—Stock, 6% vental N.Y.L.E.A& W. 18 
Rock Isiand & Peoria—Stock..... ameieuaie ebieeimaet oie Bee 
PR ccastive Ce apianensee Qeenestenenhudts r 91 
ee Pee at rj 113 
tRowe & Decaiur—ist mort., god ($15,000 p m.)... 35 
GVome Watertown & Ogdensburg—stwock .. ...... ...-.| 643 
Ist M.,Wat.& K. Romeo Cape Vin.,s.f. notedr’n.c 97 
“Ist M., Wat. to Ozad.ANord,s.f (2d M.on95 in.)|; 190 
2d mort. (3d mort. on 95 miles) .........--. ...c*| 190 
Consol. mort., (extended July, 1882, at 5 p. ¢c.).c”| 409 
Syracuse Northern, 1-t mort. (gold) .... .......-0’ 45 
R. W. & Og. Term. KR. Co., stock, 6 p. ec. rental .. 14 
EO aS a Le Cc” 14 
Utiea & BI. Riv.—St'z,7 p.c. perpet. cu.byR.W.&O0.| 180 
CC RE EE RE faitcittbeaibitli’ c 7 
Bla:k River & Mormstown, lst mortguge. .....¢ 36 

© heresa, Ist mortgage, guaranteed ¢c| 16 
UnucUsUUTs & MulPisluwh, ist inortgage...... Cc 10 

SB dland —Stock, preferred .........- RE Rae 120 
’ General mort. (8 per cent. reduced to 6).......... ¢} 120 
2d mort. in exch, for equipment bonds, &c.....c}| 120 
Baginaw Valleu é Si. Lows.—1st mortg., coup..... 36 

Bt. Johnsbury ¢ L. Champlain—\st M.,coup. or reg.| 12 

Consolidated mortgage (for $1,000,00u) ...... = 120 
“St. Joseph & Grand. 1,—1Lat M.,g.,int. guar.by U.P.c*} 252 
24 mortgage, income, gold ..................-...- c*} 252 


Kaun.0.& UO. RK. Let M.($ 15,000 p.m.),¢..int.gu.e*&:} 196 
“St. Louis Alt & spring.—1stM_,g.(#12,000 p. m.).c*| 87 
2d mort., goid 
Bt. L. Alt. @d Verre Haute— ref. atock (7cum.), con.| 436 
lst M.(ser. A & B cach $1.100 000 )a.f.mctdr'n e*) 207 
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Date 
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1289 
I-89 


1878 
1885 


1856 


1e87 


1380 
































ae INTEREST OR DIVIDENDS. Bonds—Princi- 
Size,or| amount : pal,When Due. 
Par | Outatanding| Pate per| When |Where Payable, and by| Stocks—Last 
Boids| Value. : S$) Ceut. |Payable Whom. Dividend 
$1,000 | $5,703,009 5 g. |M. & 8.)N. Y.. Office, 2 Wall *&t.| Mar, 1, 1914 
1000&e¢, 12,775 000 4u.iJ. & J N.Y... Fourth Nat. Bank | July 1, 1939 
10v0 995,200 3 J. & J.|N.Y..DY N.Y L.E.&W.Ce! Jan. 1, 1890 
~ ie 1,500,000 2ig |J. & J.iN. Y., Corn Exch. Bank.| Jan. 1, 1890 
25,000 150,000 10 J. & J. do do Jan. 1, 1900 
5,000 450,000 6 J. & J. do do Jan. 1, 1925 
1,000 650,000 6g.\J. & D None paid. Dee, 1, 1926 
i00 5,991,700 3 K. & A.|N. Y. Office, 96 D’dway.| Feb. 15, 1890 
100 &c 17,800 6 M.& 8.|N, Y., Central Trust Co.| Sept. 1, 1910 
500 Ke 1,021,500 7 I. & D. do do Dec. 1, 1891 
1,000 1,000,000 7 Ir & J. do do Jan. 1, 1892 
1,000 6,989,000 5 A. & O. do do *| July 1, 1922 
| 1,000 | 500,000 7 J. & J. do ado Iniy 1. 1901 
100 250,200 3 F. & A.| N. Y. Ottice, 5 P ne St.| Feb. 15, 1890 
| 1,600 375,000 5 M. & N.! do do May 1, 1918 
| 100/ 1,103,000 3iy |M.& 8.) N. Y.,R.W.&0.Co. | Sept. 1889 
| 500 &e.| 1.107.000 7 ji. & J.| N.Y. Cent. Trust Co Jan. 1, 1891 
500 &e. 500,000 7 I & J. do do Jan. 1, 1894 
500 &e. 200,000 7 . & J. do do July 1, 1898 
1,000 143,000 5 j. & J. do do Jan. 1, 1891 
100 4,000,000 1 -eee | Rutland, Clem. Nat.Bk.|} Jan. 1, 1890 
100&¢.| 1,500,000 6 i. & N.| Bos.,GlobeNat.Bk &Rut} Nov. 1, 1902 
100 &c.; 1,500,000 5 “. & A. do do Aug. 1, 1898 
1,000 446,000 x M. & N./Boston, C. Merriam, Tr.| May 1, 1902 
1,000 628,000 6g. |i. & U./Bost., Am. L. & Tr. Co! Oct. 1, 1910 
1,000 400,00 5 Q.—J. Boston. April 1, 1914 
1,000 | 6,9 4,000 6 g. |M. & NIN. Y., Central Trust Co | May 1, 1925 
1,000 | 1,673.000 5e. (J. & . do do July 1, 1925 
500 &e.) 2,606,590 5g. |\J. & J. de do Jan. 1. 1927 
1,90 | (?) 5g. |M.w& S. New York. 1918 
vane | (2) 6 g. ea a ae ee June 1, 1909 
100; 2,468,400 1 .... |N.Y., Oftice,15 Broad 8t.| Jan. 10, 1889 
1,000 | 2.200.000 7 Various do do July 1,1894 


1862 




















The prices of common stock have been: In 1881, 122@174; in 
3882, 23@263; in 1884, 21@°59; in 1884, 12@32: in 1885, 18%@ 
4344; in 1886, 27%@774; in 1887, 2038@53; in 1888, 19 929%; in 1859, 
-19%2@27%; in 1890 io Jan. 17, inclusive, 2u‘e@2z4. Pretcriedin 1:87, 
43@*740; in 1888, 5543744; m iv, 76@54%; in 1890, to Jan. 17, 


“inclusive, 77 @78 4s. 


The annua! report tor year ending Nov. 30, 1389, ws given at length 
“in V. 49, p. 788. 862. (V. 48, p. 190, 209, 261, 369, 634, 663, 764, 799; 


V. 49, p, 115, 374, 471, 788, 862.) 


Rio Grande Western,—(Sce Map.)-L'ne or Roap—Colorado 
State Line to Ogden, Utah, 311 miles; Bingham Junction to Alta, 18 
miles; Bingham Junction to Bingham, 16 mies; P. V. Junction to coal 
mines, 19 miles; other Branches, ¥ wiles—total, 373 miles. 
Grande Junction Read of 64 miles gives a through conuection of stand- 


ard gauge over the D. & R. G. or the Co!orado Midland 


This company was tormed in June, 1889, pursuant to the plan of 
March, 185%, for wideuing the gauge and retiring old securities 
“with new issues. See V,4~, p.429. This plan provided for the issue 
of a new first mortgage for $16,000,000 at 4 per cent, of which 
$6,900,000 iv be exchanged for the old bonds, $5.5.:0.000 for widening 
the gauge aud fur equipmen!, betterment-, «c., and $3,600,000 reservea 
for future use. {See abstiact of worigage in V. 49, p. 257. ard state- 
“ment to New York siock Exchange in full in V. 50, p.73.] Common 
stock is $7,500,000; preferred stock authorized, $7,500,000; outstand 
ing, $1,756,000. Picterred stock 1s entitled to 5 p-r cent dividend, 
non-cumulative, then co umon stock to 5 per cent, after which both 


“lasses of stock share eq ‘ally. 


From Jan. 1 to Nov. 30, 1889 (11 mos.), gross earnings were $1,373,- 
681, against $1,245,736 in 18-8; net, $532,782, against $353,234. 

In 188%, gross earnings, $1,309,592; net, $378,162; surplus over 
scharges, $114,665. (V. 48, p. 420, 4<9, 526, 556, 688, 800, 855; V. 49, 


-p. 23, 115, 203, 580; V. 5U,-p. 73.) 


és Hecchester & Genesee Valley.—Owns from Avon to Rochester 
MW. ¥., 18 miles. This road was leased July 1, 1871, in per} etuity, to 
lérte Erie & Western. 


Railway, an now operated by New York Lake 





en:ai, $34,012. James Brackett, President, Rochester, N. Y. 


Bsock Isiand & Peoria,--Owns from Rocs Island, Ill., to Peoria, 
Til., 91 miles; Rock [slanu & Mercer Co. RR., 22 miles; total, 2i3 mile-. 
The teona & |. lL. was sold in foreelosure April 4, 1877, to the bond- 
holders. fu the year ending Juve 3v, 1589, gross earnings were $572,- 


374; net, $223,570; surplus over 5 per cect dividend, $100,670. 


«Rome & Decstur.—Owns from Rome, Ga., to Attalla, Ala., €5 
miles, ani! projectea 10 Decatur. Receiver’s certificates for $400,00u 


~were issucd 'o comvlete and equip the road to Atialla. 


forec osure December 18, 1589, to I. B. Newcomb & Lo., fr $832,00v. 
“Bugene Keiiy, Pierident, New York. (V. 46, p. 371; VY. 47, p. 352; V. 


~@8, p. 225; V. 49, p. 174, 6: 0, 826.) 


_ Reme Wateriown & Ogdensburg.—Miagara Falls to Massena 
Springs, 301 miles; Lewiston Junciiou to Lewist:n, 4 alles; Syracuse 
to Pulaski, 37 miles; Kichla: d 10 Rome, 41 miles; Watertown Junction 
_to Cape Vincent, 24 miles; DeKalb Junction to Ogdensburg, 19 miles; 
Rochester to Windsor Keach, 7 wiles; Wood vard’s to Oswego, 29 miles; 
~ Utica & Black River BR., Utica to Ogdensburg, 131 miles; Carthage 
‘to Sacketts Herbor, 30 miles; Theresu Junction to Clayton, 16 miles: 


“Sote!l. 643 miles. 


Was 


Fome Watcriown & Ogdensburg in 1887 obtained a mj: 


the eck of the Utica & B'ack River in exchange for the lessce’s s10ck 
wand bon ts. The Utica & Black River stock so obtained umsunts tw 
$1,1 20,600 and is additional to that given above as outetanding. Tbe 
rental of Utica & Buck River is guara: teed to be sutticient to pay 
nterest on bund. sud 7 };er cent on -tuck. The Oswego & Rome was 
‘eased Jan. 1,1866, The Niagara Falls Branch road was leased Nov. 1. 


ZSSl1, and all but $7,0L0 of its $250,000 stock is owred. 


There are also outs'anding $100,000 Oswego RR. bridge 6 per cen 
bonds, due Feb. 1915; $1.5,000 Syracuse Phenix & Oswevo lst mort. 
Ss., due Feb. 1, 1915, and $:30,000 Nerwood & Montr:a!, Ist m ort. 5s, 
‘€ne Ayr 1,1916. The Carthage Watertown & Sackett’s Harbor RR. 


= leased for 3742 per cent of its gross earn’ncs. 


« Dividends in 1837 to 1889 6 per cent yearly ; in 1890, Feb. 15, 3. 
From Oct. 1, 1889, to Dee, 31, 189 (3 montis). gross earuings, partly 
@stimatd, were $171,377, against $5>6,634 in 1387-8; net, 464,705, 
“agaist +40°,0 $4; sir, Ove: fixed cnarges, $2VU4,.880, ags i. $142,532. 
Fiscal year ends Se tember 30. Report for 1588-59 in V. 50, p. 36. 


Zarniugs were as fulows: 


1885-86. 1286-87. 1887-88. 
Dota) gros; earnings... $2,406,743 $: ,13~,447 $3,328,325 $3,477,173 


Net incoms.........02. $941,243 $1,319,840 $1,317,228 $1,347,498 


Deduct- 


Guterest and rentals... $693,480 $919,551 $84,142 $910,544 
ividends.............. secseeee 276,825 327.834 343°785 

a $693,4+0 $1,196.376 $1,211,976 $1,254,629 
‘@arplus .........-- ..--- $247,763 $123,464 $135,252 . $92,869 


Rutland, «swns from Rellow’s Falls, Vt., to Burlineton. Vt.. 120 m 
Whis road has been tLrough many charges. It was |}: ased to the Cent. Vt. 
“m Dec., 70, tor 20 years, Dut the lessee became insvivent, aud 


18&8-89. 


= Sa” p. 188, 664, 650; V. 48, L. 36, <60; V. 49, p. 236, 690; V. 50, 


The Rio 


finally a 


sold in 


rity ‘of 





modification of the lease was made, giving $250,000 per year as a mini- 
imum rental and $8,000 for organization expenses; but in 1887-88 les 
see retained $18,000 for taxes, which led to legal proceedings row pend- 
ing. The 5 r.ec. 2ds are a first mortg. on rolling stock and personal prop- 
erty. Common stock is $2,480,600; (par $100), ef which in Nov., 1887 
the Del. & Hud. Canal purchased $1,500,000, Dividends on } referred 
stock since 1876 have been: In 1881, 142 per cent; in 1882, 2; in 1884 
and 1885, 1; in 1886 and 1587, 119; in 1888,1; in 189, 14; in 1890, 
January 1, 1. 


Saginaw Valley & St. Louis,—Owns from Ithaca to Pains, 
Mich., 36 miles, and leases Alma to St. Louis and Pains to Saginaw. 9 
wiles; total, 45 miles. Opened Jan., 1873. Stock. $264,804, par $100. 
In 1888, gross, $103,934; net, $23,942; deficit under interest, $11,738. 
(In July, ’79, management was transferred to the Detroit Lans. & No. 


ie 

St. Joseph & Grand Island. -— (See Map of Un. Pac.)—Lineof road 
8t. Joseph, Mo., toGrand Island, Neb., 252 miles: Kansas City & Omaha 
RR... Stromsburg to Alma, 151 miles, and McCool June. to Kansas City & 
Omaha June., 44 miles; total, 447 m. This company was organized in 
June, 1885, as suecessor of the St. Joseph & Western, soldin foreclosure, 
and includes also the Hastings & Grand Island RR. and the bridge at 
8t. Joseph. The road is operated by the Union Pacific, which 
owns $2,301,500 of the $4,600,000 stock (par $1°0), and guarantees 
the interest on the first mortgage bonds. Kansas City & Omaha bonds 
have interest guar. by St. J. & Gr. I. and U. P. under a perpetual agree- 
ment for operating the road. The Union Pac, owns $1,182,500 
bonds and $1,725,375 of the ,275,400 stock of the Kansas City & 
Omaha and 8°. Jo-eph & Grand Island owns $413,000 of the bonds 
and $309,750 stock. 

From Jan. 1 to Nov. 30,1889, gross earnings were $1,105,433, against 
$1,046,432; net, $372,173, against $310,403. In 1888 gross earnings, 
$1,011,110; net, $278,361; deticit under interest, etc., $1,082. 


St. Louis Alton & Springfield.—Owns Bates, [l.,to Alton, [l., 
87 wiles. Uses Wabash track to Springneld, 13 m‘les, ‘»t road to be 
puilt to that point. Stock authoiized, $1,500,000; par $100. Trustee 
of mortgage, Karmers’ Loan & Trust Co. 


St. Louis Alton & Terre Haute,—(See Map).—Owns main line 
from Terre Haute, (nd., to East St. Louis, 193 miles; proprietary line, 
East St. Louis to Belleville, 14; leases—Belleville & Southern Dlinois 
RR., Belleville to Du Quoin, Ill., 57; Belleville & Eldorado RR., from 
Du Quoin to Eldorado. 50; Belleville & Carondel-t RR., from Belleville 
to East Carondelet, 17; St. Louis Southern. Pinckneyville to Carbon 
dale, Ill., 33: Carbondale & Shawneetown, Carbondaie to Marion, 18; 
Chie. St. L. & Pad., Marion to Paducah, and br., 51 m.; total, 436 miles, 
of whist the company operates Ouly 213 miles, the main line,193 miles, 
having been :eased Nov. 1, 1882, to the new Indianap. & St. L. Railway 
and the Cleve. Col. Cin. & Indianapolis jointly. This company was a 
reorganization, Feb. 18, 1861. of the Terre Haute Alton & St. Louis RR. 

Interest on lst mort., series “A,” is ;aid J. & J.; series * BY’ A. & 0; 
on 2d wort., series “*C.”’ F. & A.; series **D,” M. & N. 

The Bellev. & So. Illinois is leased to this company for 999 years from 
Oct. 1, 1866. Lease rental 40 per cent of gross earnings up to $7,000 
per mile (except on coal, &c.), 30 per cent above $7,000 and up to $14,- 
vV0O per mile, and 20 per cent on any excess of $14,000 per mile. 
interest on bonds, and sinking fund of $5.000 per year. guaranteed 
by lessees. Common stork of Belle. & So. Ill, is $436,000 and 
preferred $1,275,000. ant dividends on preferred stock since 1880 prior 
to cnrrent year have been :—449 Ip 1881; 54gin 1882; 64 in 1883; 5g 
in 1884; 5 in 1&85: 5in 1886; 6% in 1887; ¢ % in 1888 and 189. 

The Bellev & Carondelet is leased for 933 years from June, 1483, ata 
rental of $30,000 per year, which is a guarantee of int. on the bonds 
the stock of $500,000 being owned by the St. Louis A. & T. H. 

The Bellev. & Eldorado is leased for 985 years from July 1, 1880, at a 
rental of 30 per cent ot the gross earns., but $15,400 per year guar. 
Stock $1,000,009 ; par $100. The St. Louis Southern RR. is leased for 
¥s0 years for 30 per cent of gross exrnings, minimum to be $32,000, 
ind int. on bonus being guaranteed to that extent; the Carb. & 
shawnee RR. is leased tour 980 years tor $10,000 a year, and 
int. is guar. The Chicago St. Louis & Paducah road is leased for 
978 years from March, 1888, at 30 per cent of gross earnings, with 
guarantee of rental to pay 1st mortgage interest. (V.47, p. 801.) The 
1st M. bonds on this roud are redeemabdie uiter Sept. 1, 1892, at 105. 

The rent received for main line is $450.00V, unless the gross earnings 
exceed $1,750,000 in any year ending Oct. 31, and then 20 per cent 
to he paid of the excess of gross earnings over $1.750.000. 

Dee. 31, 1888, sinking fund held ot the first mortgag- bonds $636,000 
Gpeluded aove) on which ‘niterest is paid and $472,936 cash. The 
sinking fund for first mor gage bones is $25,000 ver annum. if bonds 
-an be bonght at 119 and interest; otherwise Japses. The dividend 
nond terms were in V. 48, p. 389. The preferred stock has a prior 
right to a cumulative dividend of 7 per cent before any is declared on 
eommon. It is also convertible into common at par. Common stock is 
$2,30°,000; par #100, 

invidends on preferred stock since 1876 hare been  n 1878, 2 per 
cent; in 1881, 3 and 45 n bonds; from !882 o 1835, inclusive, 7; in 
18-6, 219; in 1887, nil mm 125%, 144; in 189, 1 

From Jar. 110 Ort. 31, 1889 (10 mnths) gross earnings on allexcept 
the main line were $899,516, again-t $760,775 in 1858; net $378,819, 
agai: st $316,565. 

The annual report for 1888 was in V. 48, p. 397 
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Subseribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 


















































“ “ y Ms SS. Bonds—rr. 2 
F 1 i a &c., see notes — . “ 7 Amount Rate oi — oe db ae Due. | 
or explanation of column headings, &c., : 1 ere Payable, an |” Stoe 
. on first page of tables. Road.| Bonds! Value, |O"t8tanding | "Gent. | Payable Ween. , roe 
Bt. Louis Alt. & Terre Haute—( Continued) — : 
2d mort., pref. (series C & D, each $1,400,000)..c*| 207 | 1862 | $1,000 | $2,800,000 7 Various N. Y. Office,18 Broad8t.| July 1,1894 — 
2d mortgage, incomes .... .-..------5--------2-- c*| 207 | 1862 1,00 1.700,000 7 (|M.&N. do Go July 1,1894 
Dividend bonds, income (see terms, V. 48, p 389)| .... | 1881 | 1,030 1,357,000 6 June 1 ao an After Jan., 94 
Belle. & So. Il!.—1st M. (int. guar.) s. f. not dr’n .c* 56 | 1866 | 1,000 1,030,000 8 A. & O. do do Oct. 1, 1896 
Belleville & Carondelet, 1st m.,Belle.to E. Caron.c* 17 | 1883 ,000 485,000 6 J. &D. do do June l, 1923 
Belleville & El Dorado— 1st (int. guar).......... c* 50 | 1880} 1,000 220,000 7 J. & J. do do July, 1, 1910 
DE MROREBAED... «00000 ccccccc cc ccoscccocccccoceces e*| 50} 1880; 1,000 330,000 6 F. & A. do do ug. 1. 1920 
St. Louis Southern—lst M., gold, int. guar...... c* 33 | 1886 | 1,000 550,000 4g iM. & 8. do do Sept. 1, 1931 
2d mortg. income, non-cumulative...........-. c* 33 | 1886); 1,000 525,000 5 M. & 8. do do Sept. 1, 1931 
Carbondale & Shawneet’n—\1st M.,¢.,int.guar.c” 18 | 1887 | 1,000 250,000 4g.\W“. & 8. do do March 1, 1932 ; 
Chic. St. L. & Paducah, lstm., g, r’d at 105 guar.c” 54 | 1887 | 1,000 1,000,000 5 g. |M.& &. do do Sept. 1, 1917 
2d mortgage, gold, income (non-cumulative)..c*} 54 | 1887) 1,° 1,000,000 5g |M. & 8.| | No coupons paid. Sept. 1, 1917 
St. Louis Ark. d& Tex.—18' M., gold ($13,000 p. m.).c* 1,262 | 1886 | 1,000 | 16,409,000 6 g. |M. & N.| Last paid Nov., 1888. | May 1, 1936 
2a (inc. till ’89, see rem ,, g., ($13,000 7 m.)...¢*|1,262 | 1886 | 1,000 | 16,409,000 6g. |F. & A. See ren arks. May 1, 1936 
Si. Louis & Cairo—1st mort., int. guar.,M.&0O.g..c| 16 1886 | 500 &c.| 4,000,009 4g. \J. & J.\N. Y., Farmers’ L. & Tr.; Jan. 1, 1931 
St. Louis & Chicago.—1st mortgage............. -. e*| 50/1885) 1,000 500,000 6g. \J. & J.| July,’88, last paid. July 1,1915 
Consol. mort., g. ($20,000 p.m.,............---.. ce’; 70 | 1887 ,000 900,000 6g. \J. & J.|_ July,’88, last paid. | Jan. 1, 19 
&t. Lows & Hannibal—ist mortgage ($600,000) ..c 85 | 1886 | 1,000 330.00) 7 J. & J.\N. Y. National City B Jan., 1936 
St. Louis d San Francisco.—Stock, common ........ BABA |  ccee MRSS 5 ee ee Racername magpeaene i 
Preferred, 7 per cent, not cumulative.........---. it enue 100 | 10,000,000 1 Q—JanSN. Y., Office 15 Broad St./ Oct. 15, 1889 i 
1st preferred, 7 = cent, not cumulative........ WE fp cali, nae 100 4,500,000 3lg iF. & A. o do ug. 10, 188 
da wort. (now ist),A, gold ) (Pacific to Seneca,c*; 294 | 1876 | 100 &c. 500,000 6g. |M. & N. do do ov. 1. 1906 
do do B, god { Mo., & branches, c*; 294 | 1876 |500 &¢c.| 2,766,500 6 g. |M.& N. do do Nov. 1, 1906 
do do C, gold 294 miles c*} 244 | 1876 | 500 &c.| 2,400,000 6g. iM. & N. do do Nov. 1. 1906 
Equip. mort. gold, $80,000 dr. ann’lly. at 1035 c*} .... | 1880) 1,000 440,000 7g. \J. & D. do do June 1, 1895 
lst on Mo.& West.RR.,g. $5,900 yrly dr. at 105 c*} 82 | 1879 | 1,000 1,084,000 6g. \F. & A. do do Aug. 1, 1919 
Collateral trust bonds, gold,sink. fd. not drawn.c*; 103 | 1880 000 | 1,188,000 6g. |F. & A. ao do Aug. 1, i920 
St.L.Wich.& West., 1st m. red. at 105, g.,guar.c*| 145 | 1879 | 1.000) 2.000,000 6 g. |M. & S. do do Sept. 1,1919 
Gen. M., g.(1st on 365 m.) ($7,727,000 are 6s)..c*} 990 | 1881 |; 1,000 | 20,032,000 5&6 ¢. J. & J. do do July 1. 1931 
Collat.Tr.M. on br’ches ($20,600 per mile), gold,c*} 55 | 1887 | 1,000 1,099,000 5 g. |A. & O. do . do Oct. 1, 1987 
Equipment Trust ($23,000 due each A. & O.)..... ..-. | 1884} 1,000 234,000 62. |A. & O. do do A.&0.5 p.c. ea. 
Kan. C.&8.W., 1stM.,g.,red.at 11(($12,000 p.m.)e*} 62 | 1886 | 1.090 744,000 6g.\J. & J do do Jan. 1, 1916 




















The Cairo Short Line Division, which includes the roads directly oper- 
ated by this company, makes the following exhibit: 


EARNINGS, EXPENSES AND RENT OF LEASED LINES. 





chita to Halstead, Kansas, 25 miles, and operates the finished portion of 
the Atlantic & Pacific road, Central Division, from Seneca. Mo., to Sa- 
pulpa, in the [Indian Territory, 112 miles; total operated, 1,441 miles. 


1885 1886 1827. 1888. ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 

Gross earnings $766,316 $803,990 $962,480 $949,30 Pasiflo RE. oak anally the — in io a gs —_ Ly South 
- expenses and taxes .... . "295 07 3" acific RR. (origina e Southwest Branch of the Pacitic RR. of Mo. 
Oper. expenses and taxes .... 397,347 08,895 521,079 548,511 oh arte an “Dee. 25, 1 $52), which was consolidated with the ‘Atiantie Fs 
ee ae 38,96 , 0 400,796 | Pacitie ro ct. 25, ’ e Atlantic acific road and lands were 

meek a el eee ai mpc $ 208 381 ort doe O58 883 019° 936 sold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 


OE II oi cca nndnied €165.5°88 $180,613 €185.518 $150,960 
—(V. 45, p. 166, 273; V. 46, p 537, 707; V. 48, p. 372, 389, 397, 855.) 
St. Louis Arkansas & Texas,—Road extends frem Birds 
Point, Mo., opposite Cairo, Ill., to Texarkana, Tex., 418 miles, and 
thence by the Texas road to Gatesville, 305 miles; total, main line, 723 
miles; branches, Paw Paw Junction to New Madrid, 6 miles; McNeil 
to Magnolia, 7 miles; Mt. Pleasant to Sherman, 110 miles; Tyler to Luf- 
kin (narrow gauge). 89 miles; Corsicana te Hillsboro, Tex., 49 m.; Com- 
merce to Fort Worth, 97 m.; Lewisville, Ark., to Shreveport, La., 60 m.; 
Altheimer to Little Rock, Ark., 41 m.; Malden branch, Dexter, Mo., to 
Delta, 38 miles; total, Jau., 89, 1,209 miles. 

The road in Texas was foreclosed Dec. 1, 1885. The Missouri & Ar- 
kansas Division was sold on Feb. 27,1886. The present organization 
consists of two corporations. The stock issued by the Missouri and Ar- 
kansas Company was transferred tothe Texas Company, which latter 
has issued its own stock for the same. Till 1891 the control of the en- 
tire road was vested in five trustees, and for this purpose the stock 
deposited with a trust company. For stock so deposited negotiable 
certificates are issued, and designated as “stock trust certificates,” 
which are listed at the 8tock Exchange. 

The stock is $16,386,000, Equipment notes Jan. 1, 1889, $2,025,718. 

The Ist mortgages of the companies in Missouri and Arkansas and in 
Texas aredeposited with the Central Trust Co. and the 2d mortgages on 
both divisions with the Mercantile Trust Co., and each of these trust com 
> ear has issued against these mortgages so held its coupon trust cer. 

ificates for $1,000 each. See mortgage abstracts in CHRONICLE, V. 45, 
p. 644. Supplementary mortgages extend lien to various branches. 

In May, 1889, the coupons were defaulted in part, and Mr. S. W. For- 
dyce, the President, was appointed Receiver on May 13, 1889, and in 
June A. H. Swanson, co-receiver. In August about $540,000 certificates 
were authorized, subject to Court’s approval, for steel rails and for 
labor and auppties claims. (V. 49, p. 236.) F. P. Oleott, Cent. Tr. Co., 
is chairman of bondholders’ committee, and the proposed plan of reor- 
ganization was given in the CHRONICLE of Jan. 18, on p. vii. of adv’ts, 
under which the property is to be foreclosed and new securities issued 
as follows: 1st mort., 4 per cents, $20,000,000; 2d mort., 4 per cent in- 
comes, $3,000,000; pref. stock, 5 per cent non-cumulative, $20,000,000, 
and common stock, $16,500,000. 

Report tor 1885 was in CHRONICLE, V. 48, p. 588. Gross earnings in 
1888 were $3,050,423; net, $21,926, after large payments for better- 
ments. (V. 47, p. 22, 188, 382, 383, 402, 432, 690; V. 48, p. 70, 588, 
601, 634, 663, 730, 800, 856; V. 49, p. 52, 207, 236, 270, 301i, 690, 789; 
V. 50, p. 72, 107.) 

St. Louis & Cairo,—Thisroad extends fromCairoto East St. Louis. 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default April 1, 1874, and was sold in foreclosure July, 
1881. Stock is $6,500,000. In Jan., 1886, a lease was negotiated till 
Jan. 1, 1931, to the Mobile & Ohio RR. on the basis of a rental of 25 per 
cent (250g,5) of the gross revenue of the whole line, Mobile to St. Louis 
this rental being guarant’d by the lessee to amount to $165,000 per year’ 


St. Louis & Chicago.—Owns from Springfield to Litchfield, T1., 
50 miles, and branch to Mount Olive coal fields, 10 miles; other 
branches 10 miles: tctal, 70 miles; projected to Eureka, [1l., to a junc- 
tion with ther-w Atch.Jine. From Litchfield to St. Louis trains run 
over the C. C.c. & 1. .vracks 57 miles, under a traffic agreement. Total 
operated, 127 miles. De.avult was made on Jan., 1889, cuupons. In June 
a decree was made grautinu. vriorities as per statement V. 48, p. 800. 
Sale of main line was mate Oc.. 4 to A. H. Joline for the committee, and 
branch of 10 miles is to be sold Fe». 5, 1890. (See proposed plan in V. 
49, p. 270.) Stock: Common, $1,200,000; preferred, $1,200,000; par 
$100. (V. a 109; V. 48, p. 68, 730, 800; V. 49, p. 83,270, 511, 
654, 761; V. 50, p. 72.) 

St. Louis & Hannibal,—Owns from Hannibal, Mo., to Gilmore, 
on Wabash St. Louis & Pacitic, 82 miles; uses 242 miles Missouri Pacific 
track; total operated, 8412 miles This company is successor to the 
forn er St. Louis Han vibal & Keokuk, soldin foreclosure Dee. 8, 1885. 
Stock is $1,000,009 authorized and $452,000 issued; par, $100. Gross 
earnings in 1887, $144,681; net, $32,325; surplus over interest, $591. 
John I. Blair, President. No late information. (V. 46, p. 413.) 

St. Louis & San Francisco.—(See Map.)—LINE OF ROAD—St. 

uis, Mo., to Seneca, 326 miles; Pierce City to Wichita Kan., 217 m.; 
Monett, Mo., to Paris, Tex., 303 miles; Springfield to Chadwick, Mo., 35 











pecame possessor of the property. 

This company is jointly interested in the Atlantic & Pacific RR. with 
the Atch. Top. & Santa Fe, and guarantees one-half the lst and 2d 
mortgage bonds severally, not jointly. 

In January, 1886, leased for ¥9 years the Kansas City & Southwest- 
ern RR., from ‘Beaumont, Butler Cuunty, Kansas, to Cale, in Cowley 
County, 62 miles, at a rental guaranteed to pay the interest on the lst 
mortgage bonds. The bonds sre redeemable on notice at110. Thestock 
of the St. L. K. &S. W. isowned and the bonds guaranteed. 

Kansas Midland Railway is leased for 97 years from Jan. 30,1888, at 
a rental guaranteed to meet interest on bonds. 


STOCKS AND BowpbDs.—The first reer stock has prior right to 7 per 
cent (non-cumu!lative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the first preferred stock are stated as follows: ‘*This stock is entitled 
to a dividend of 7 per cent perannum * * * and by resolution of the 
company has priority of lien on net revenues for such dividend over any 
mortgage bond that may be issued by the company subsequent to the 
creation of this stock.” 

Dividends have been on first preferred stock in 1881 and since at 7 
per cent per annum; aud on preferred in 1887 215 per cent; in 1888, 5; 
in 1889, 3; in 1890 passed Jan. dividend. (See V. 50, p. 72.) 

The range of the stocks yearly since 1877 has been: First Pym in 
1878 (4 months), 542@11%; in 1879, 9%@78 19 ; in 1880, 60@100; in 
1881, 90@11519; in 1882, 79%@1064; in 1883, 872100; in 1884, 
70@96%; in 1885, 79@99%; in 1886, 97211819; in 1887, 1072120; in 
1888, 1051921167; in 1889, 85@1144,; in ’90 to Jan. 17, inc., 90@96%. 

Preferred stock in 1878, 142@54; in 1879, 418@601%; in 1880, 33@ 
65; in 1881, 55@8144; in 1882, 43@66 49; in 1883, 40@5919; in 1884, 
241460250; in 1885, 30@497%; in 1886, 3712@7238; in 1887, 6114.@84lg; 
in 1888, 6112027433; in 1889, 37@6672; in’90 to Jan. 17, ine., 38@39%4, 

Common in 1878 (3 months), 1439@448; in 1879, 318@53; in 1880, 254 
@48; in 1881, 39@55; in 1882, 31@467g; in 1883. 2016@364; in 1884, 
1114229145; in 1885, 1742@241o; in 1886, 17@36%; in 1887, 20044%; 
in 1888, 2215@361g; in 1289, 14@30; in 1890 to Jan. 17, ine.. 16@164, 

The trust bonds of 1880 are secured by deposit of 7 per ceut 
mortgage bonds; bonds on Monet. Mo., to. Fayetteville, Ark., 71 m.; 
Carl Junc., Mo., to Girard, Kan., 29 m., and branch, 3 m.; total, 103 m, 
The general mortgage of 1881 ey by that of June, 1882) for 
$30,000,000 is made to the U. 8. Trust Co. as trustee, and enough 
reserved to take - all priordebt. This general mortgage isa first lien 
on 8t. Louis to Pacific, Mo., 34 miles.; Springtield to Bolivar, Mo., 39 m., 
and to Chadwick, Mo., 35 m.; Fayettevvile, Ark., to Red River, I. T. 
215 m., and to Powell, Ark., 25 m.; Joplin to Galena,10 m., and Carl 
June., 7 m.; total, 365 m. 

The collateral trust bonds of 1887 (Union Trust Co., Trustee) are for 
$50,000,000, at $20,000 per mile, and are secured by deposit with the 
trustee of an equal amount of first mortgage bonds of branch lines. 

Missouri & Western bonds tothe amount of $5,000 a year are pur- 
chased or drawn at 105. St.Louis Wich. & West. bonds cover road 
from Oswego to Wichita, Kan. They are purchased or drawn at 105 
with any surplus rental over interest. 

The St. L. Kan. & So. Western bonds are issued at $15,000 per mile on 
road from Arkaas ies City towards Anthony, and are redeemable at 110 
on any interest! ay, at four weeke’ notice. 

The Fort Sm?th & Van Buren Bridge bonds are guaranteed by the 8t. 

. & 8. F. Co., and have a sinking fund of 5 percent yearly after 1889 
to draw the bonds at 105; they are all redeemable at 110 at co.’s op- 
tion. The land department assets were estimated Dec. 31, 1888, at 
$696,033, including 130,397 acres of land valued at $404,230, 1,088 
town lots val’d at $41,888, $166,398 in land contr’cts and $83,517 cash. 

The St. L. Salem & Arkansas first mort. bonds, Cuba to Salem, Mo., 
and branches, 54 m. (guar. absolutely by St. L. & San F.) are issued at 
$15,000 per mile, and are redeem. on notice at 105. Kansas Midland 
first mort. bonds (Wichita, Kan., to Ellsworth, 107 m.) are at $15,000 
per mile, and interest is guar. under lease of 97 years by St L. & San F 


OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in traffic and income, without very heavily increas- 
ing its annual interest charges. : 

From Jan. 1 to Noy. 30 (11 mos.) gross earnings were $5,475,967 in 
1889, against $5,237.747 in 1883; net, $2,479,433, against $2,237,986. 

The annual report tor 1883 was in V. 48, p. 525 and 528. 

INCOME ACCOUNT. 











miles; Springfield to Bolivar, Mo., 39 miles; Girard, Kan., to Galena ; 8385. 1986. 1887. 1866. 
sen. , 46 miles; meveeerrean. Ark., - St. Paul, Ark., 33 miles; Jensen — epenmnes cmeose ey a 1,519 ar ° 
to Mansfield, Ark., miles; small branches, 26 miles; total, owned ecerpls — ~ 

December 31, 1888, 1,044 miles. Leases, Cuba Junction to Salem and | Gross earnings...... 4,383,406 4,874,628 6,229,344 5,773,251 
branches, 54 miles; Beaumont to Anthony, Kan., 121 miles; branch 2 | Net earnings.....-.. 2,433,662 2,652,332 3,247,477 ona 1enan 
miles; Wichita to Elisworth, 107 miles; total owned and leased 1,329 | Other receipts....-. 19,782 159,619 190.332  *1,116, 
miles; the tracks of the Atchison Topeka & Santa Fe are used from Wi- Totalnetincome 4%,453,444 Z,811.901 4.437 38uY 3,225,983 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































z . Bonds—Prine¢i- 
DESORIPTIO“. Miles | Date |Size,or| 4 nount pt nn nt Ek pal, When Due. 
Por explanation of column headings, &c., see notes; of of Par Outstandin Rate per When |Where — and by| Stocks—Laat 
on first page of tables. Road.} Bonds; Value. 8! Cent. |Payable om. Dividend. 
St. Louis & San Froncisco—( Continued) — 
St. L. Kan. & S. W., lst M., g.. guar., red. at 110..¢ 48 | 1886 | $1,000 $732,000 6g. |M.& 8&.'N.Y.,Office,15 Broad 8t.| Sept. 1, 1916 
Ft. 8. & Vap Bur.B’dge, lst m., g.drn at 165 guar.) .... | 1885 | 1.000 475,000 6g. |A. & O. do do April i, 1910 
8t.L.Salem & Ark., lst M., guar.,redeem.at 105..c* 54 | 1886 /} 1,000 1 5g. \J. & D. do do Dec. 1, 1936 
Kan. Midl’d, lst M., g., $15,000 p.m., int. guar..c*; 107 | 1887 1,000 4g. iJ. & D. do do June 1, 1937 
Bt. Louis Van. & Terre H.—1st M.s. f. guar.notdr.c*; 158 | 1867); 1,000 7 J. & J.|N. Y., Central Trust Co.) Jan. 1, 1897 
2d mort., sink. fund, not dr’n ($1,600,000 guar.).c*} 158 | 1868 1.000 7 M. & N. 0 0 May 1, 1898 
Bt. Paul @ Duluth—Preferred 7 p. c. stock & serip.;| 231) .... 100 24 J. & J.\N. Y., Of ,32 Nassau St.| Jan. 16, 1890 
Common stock........ Pecoweeaqoce cascnnseesouncens Beat wesc 100 3& 15st} .... do do July 5, 1887 
BEE GND ec ccccccccenececccce coaveseucesecoes c*| 167 | 1881 1,000 5 F. & A.|N.Y., Central Trust Co.| Aug. 1, 1931 
TT init: dame dhnnddmatennnbaciiineas c*} 167 | 1887 | 1,000 5 A. & O.| N.Y., First Nat Bank. | Oct. 1, 1917 
Taylor’s Falls & Lake Sup.,1st m.,gu.,s.f. not dr.c* 21 | 1884); 1,000 6 J. & J..N. \.. Central Trust Co:| Jan. 1, 1914 
Duluth Short L., 1st, guar.,cum.s.f.notdrawn.c*} 25 | 1886) 1,000 5 M. & 8. do do Sept. 1, 1916 
Stillwater & St. Paul—Iist M., g., (not guar.)...... 12 | 1870 iia 263, 7 & § See ee oe Dec. 1, 1900 
Bt. Paul Minneapolis éd Manitooa—Stock ............ 3,024 .... 100 | 20,000,000 lg | Q.—F. | New York, 40 Wall 8t. | Feb. 1, 1890 
St. P. & Pac., 2d M. (1st on St. Paul to Watab)... 76 | 1862 1,000 366,000 7 J. & J. do do July 1, 1892 
lst mort. land grant sink. fd., gz. drawn at 105..c*| 656 | 1879 | 100 &e.) 4,480,000 7g. \J. & J.|.New York and London.| July 1, 1909 
2d mort., gold (does not cover lands)............ c*;} 656; 1879 | 1,000 8,000,000 6g. |A. & O. do 0 Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,000 per mile)...... 473 | 1880; 1,000 5,676,000 6 ¢. M. & N. N. Y., 40 Wall 8t. Nov. 1, 1910 
Consoi mort.,gold ($13,344,000 are 6s), ep. or reg.|2,394 | 1883 1,000 | 26,215.000 42 &6¢.\3. & J. do do July 1, 1933 
lst M.,z.. Montana Exten. ($25,000 p. m.)...c*&r| 411 | 1887 |1,000&c; 7,468 000 4g. J. & D. do do June 1, 1937 
Collateral trust bonds, to be paid Mar. 1, 1890..c) .... | 1888 1,060 8,000,000 5g. iF. & A.! do do Mar. 1, 1890 
Minneap. Un. RR.., Ist M., gold,guar.($3,000,000); ... 1882 1,000 2,150,000 6g. \|J. & J.! ado do July 1, 1922 
East. of Minn., ist M, g, gu. ($50,000p. m.) c* &r 7 1888 |1,000&¢e; 4,250.000 | 5g. |A. & O \N.Y.,40Wall;Fos.,Lee H! April 1, 1908 
Montana Cen., lst M., g. ($40,000 p. m.), guar.c &r| 194 | 1887 |1,000&¢e; 6,000,000 | 62.15. & J. New York, 40 Wall St | July 1, 1937 
Bt. Paul & No. Pac.—Stock ($10,000,000 authorized)) 152) .... 100 5,500,000 | llg | Q.—M. IN. Y. Office, 35 Wall St.\ Jan. 15, 1890 
Gen. M., guar. ld.gr.,($10,000,000) reg. Q.—F.c* &t} 186 | 1883 1,000 7,262,000 | 6g. |F. & A.|N.Y., Winslow, L. & Co.| Feb. 1, 1923 
West’rn R2.,Minn., lst M., RR.. covered by Gen.M.| 6019) 1877 | 1,000 43,000 | 7 iM. & N.} do 0 May 1, 1907 
San Ant & Aransas Pass—1st M., g.,red. at 110..¢*) 150 | 1885 1,060 1,750,000 62. J. & J.N.Y.,S M.Swenson&Son! Jan. 1, 1916 
lst M..exten., gold ($12,000 p. m.).1e4, a6 110.2*;) 309 | 1886 1,000 3,715,000 | 6g. \J. « J. do do | Juiy 1, 1926 
lat M., for $9,000,000, gold, $15,000 per mile ..c* 43 | 1888 1,000 645,900 | og. |A. & O do | Oct. 1, 1938 
2d M., g., income for 5 years, $8,000 per mile....| 502 | 1888 | 1,000 4,016,000 | D 2g. \“- & O None paid. | Oct. 1, 1913 
Disbursements— 18&5. 1886. 1837. 1888. 1882,9; in 1883, 8; in 1584, 712; 1885 to 1£89, inclusive, 6; in 1890 
Int..sink.fd.&rents 1,751,215 1,950,323 2,219,901 2,782,157 | Feb. 1, 1s. 
Dividends..... - 315,000 315,000 £65,000 $15,000 Range in stock prices since L882 has been: In 1883, 94@1691g: in 
Rate «of dividends.. 7 7 Zt 7? | 1884, 764s@99; in 1£85,79%@111; in 1886, 106%@12418; in 1487, 
Misceilaneous.... .. 4.732 5,974 ilies di ------- | 94%@1 O72: in 1-88,94@114}4; in 1889, 92212149; in 1890 to Jan. 17, 
inclusive, 112@1154. 
Total disbursem’ts 2,070,947 2,271,297 2,784,901 3,197,157| ‘The consolidated mortzage of 1383 is for $50,000,000, of which 
Balance, surplus.... 382,497 540,654 652,908 28,2296 | $19,42€,000 were reserved to pay prior liens. The mortg. on the Mon 


* Maie up as follows: Interest and dividends, $524,815; saie of gen: 
mort. bonds, $159,000; profit on securities sold, $152,697. 

t And 4, per cent on pref. t And 5 per cent on pref. 

—(V. 47. p. 81, 161, 395, 594, 708; V. 48, p. 463, 525,528, 827; V. 50, 
p. 42.) 

St. Louis Vandalia & Terre Haute,—OUwns from East St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 
the lessor company to declare the lease void, but Judge Gresham 
deciled in favor of its validity, and the case bas been appeaicd 
to the U. 8 Supreme Court. The first mortgage and $1,600,000 
of second mortgage bonds are guaranteed by the lessees and also 
by the Pittsb. Cin. & St. L. RR. Stock, $2,379,358 common and $1,- 
544,700 pref.; par $100. Penn. RR. holds #837,000 Ist pref. In year 
ending Oct. 31, 1889, gross earnings were $1,727,299; rental to St. 
L. Var. & T. H., $514,189; less charges, $369,604, leaving surplus, 
$148,585. In 1885-6 profit to lessee was $23,687; in 1886-7 profit 
$117,821; in’87-8 profit $11,983; in ’82-9, $57,000. (V. 438, p. 68, 126.) 

St. Paui & Duluth.—LINE oF RoaAp.—st Paul, Minn.,to Duluth, 
Minn., 155 miles; branches, N. P. June. to Clocquet, 6 miles; Rueh City 
to Grantsburg, 17 miles; Sandstone Junc. to Sandstone, 5 miles; leases: 
Stillwater & st. Paul RR., 13 m. (for 999 years); Minneapolis & Duluth 
RR., 13 m. (for 99 years from July 5, 1883); Taylor’s Falls & Lake Su- 
perior, 21 miles; Duluth Short Line (Thomson to Duluth), 18 miles (for 
99 years); total, 247 miles. Between North. Pacific Junction and Du- 
luth, 24 miles, the road is owned jointly with the No. Pacific. 

The Lake Superior & Mississippi RR. was sold in foreclosure May 1, 
1877, and this company organized June 27. The preferred stock is 
received in payment for lands at par. Three shares of common stock 
nave one vote and each share of preferred has one vote. Preferred 
stock has a prior right to 7 per cent; then common to receive 6 per cent. 

Dividends since 1876 have been: On preferred—In 1881, 10 stock; 
in 1882, 349 in cash; in 1883, 7; in 1884, 314g and 7 in pref. stock; from 
1885 to 1888, 7; in 1889, 5%; Jan. 16, 1290, 242. On common- In 
1887, 3 and 15in common stock; in i888 and 1889, nil. The 2d mortgaze 
covers the right to leased lines, but not the land grant. 

The company has a land grant, of which 1,076,331 acres remained un- 
sold Dec. 31, 1588, and 67,340 acres of the Taylors Falls branch. In 1888 
net receipts from land and stumpage sales amounted to $367,946. 

The report fur 1888, in V. 48, p. 460, had the following: 

















1886. 187. 1888. 
Receipts— $ $ $ 
Gross earnings.......... eonehos -. 1,558,086 1,694,339 1,524,918 
Net earnings of BB.... .cccccccccse 630,791 522.080 327,435 
Receipts from lands & stumpage. 163,057 541,926 367,946 
Interest, rents, &C. . 1 ....-cceseees 24,142 24,852 21,162 
Total receipts.... ..ccee-sccee- 817,990 1,088,858 716,543 
Total charges and dividends.. 475,913 600,165 561,989 
Balance, surplus..... o semneans e-. 342,077 488,693 154,554 
—(V. 47, p. al, 432, 745; V. 48, p- 129, 460, 609, 829.) 


St. Paul Minneapolis & Manitoba—(See Map).—Owns from St. 
Paul, via Barnesvilie, to Emerson, 392 miles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, 132 
m.; St. Cloud to Willmar, 55 m.; Elk River to Milaca, 32 m.; Buotti- 
neau Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus 
Falls to Pelican Rapids, 22 miles; Crookston Junc. to Great Falls, Dak., 
782 miles; Shirley to St. Hilaire, 22 miles; Wayzata toSpring Park, 6 
miles; Morris to Brown’s Valley, 47 miles; Breckenridge to Langdon, 
206 miles; Everest to Portland (via. Mayville), 5U miles; Ri 
30 miles; Moorhead to Halstad, 34 miles; Evansville (via Tintah Junc- 
tion to Ellendale), 136 miles; Rutland Junction to Aberdeen, 64 
miles; Hutchinson Junction to Hutchinson, 53 miles; Benson to Water- 
town, 92 miles; Wahpeton, Dak., to Moorhead, Minn., 43 miles; Church’s 
Ferry, Dak., to St. Johns, Dak., 55 miles; Carman to Fosston, Minn., 
45 miles; small branches, 15 miles; total owned, 2,799 miles. Proprie- 
tary lines—D. W. & P. R’y, Watertown, Dak., to Huron, Dak., 70 miles; 
W. &S. F. R’y, Willmar, Minn., to Sioux Falls, Dak., 147 miles; M.C. R’y, 


operated June 30, 1859, 3,030 miles. 

This railroad company was organized May 23, 1879. The com- 
pany had a land grant of 3,848,000 acres, and acquired the Min- 
neapolis & St. Cloud RR. grant, 476,364 acres. The proceeds of land 
sales are applied to the redemption of 1st mort. bonds at or under 105. 

The land sales for year ending June 30, 1889, were 42,893 acres for 
$274,743, and 139 town lots for $7,573. The net amount due on land 
contracts June 30, 1889, was $346,179; lands unsold, 2,615,804 acres. 
4% Dividends have been as follows since 1880: In 1881, 3 per cent; in 


a 


=. —* 


n to Hope, ; 


; ot 
- | Stock issued, $5,000,000 a nan 
Sand Coulee Junction to Sand Coulee, 14 miles; total, 231 miles; total : earnings (partiy estimated) were $1,438,085, against $1,00!,231 in 


tana Div., issued in 1887 and due in 1937,is for $25,000.00, to pro- 
vide for extensions, $15,000 per mile being allowed tor second track. 
See abstract of mortguge in V. 45, p. 342; Central Trust Co. of 
New York, trustee. The Cvilateral Trust bondsissued in 1888 have 
been called for payment Maren 1, LS90, 

The Eastern Ry. of Minnesota runs from Hinckley northward 70 
miles,to a point near Duluth; the mortgage covers equipment, terminals 
and elevators. The St. Paul Minneapoius & Manitoba leases trackage 
rights till 1978, and guarantees the bonds. The Montana Ceutral 
bouds are issued on severa roads /V 46, p. 125) and are guar. principal 
'and interest by the St. P. M. & M. Co., which owns the M. C. stock. 

In October, 1889, an important circular was issued by President Hill 
(see V. 49, p. 4345); the Great Northern Railway with £40,.00,00u 
capital, of which $20,0U0,000 is pref. 6 per cent stock, is to lease the 
St. P. M. & M. and guarantee 6 per cent on its stock: ais» to cancel the 
$¢,000,000 trust bonda, with proceeds of 320,000,000 pref. stuck, to be 
subscribed for at 50 by stockholders of St. P. M. & M. 

Fisca! year ends June 30. Report for 1888-89 in V. 49, p. 651, 655. 


1885-86, 1886-87. 1887-88. 1888-89 
Miles oper. June 3°. 1,509 1,935 2,648 3,030 
Total gross earrings $7,321,736 $8,028,448 $9,561,905 $8,586,566 
Oper. exp. & taxes... 3.838,652 4,314,295 4,669,987 5,u10,067 











$3,483,084 $3,713,553 
INCOME ACCOUNT. 


Net earnings.... $1,891,918 $3,586,499 











1885-86. 1886-87. 1887-88. 1888-89. 
Receipts— $ $ + 7 
Net earnings.. ..... 3,483,084 3,713,553 4,891,918 3,586,499 
Rev.from L’nd Dep’t 350,114 415,782 271,938 161,870 
Other receipts....... 171,116 514,447 450,759 751,903 
Totalincome.... 4,004,314 4,643,782 5,614,615 4,500,272 
Disbursements— $ ‘ 
[Interest on debt.... 1,999,820 2,170,409 2,793,751 3,256,432 
Dividends, 6 perct.. 1,200,000 1,200,000 1,200,000 1,206,000 
Sinking fund........ 350,114 415,782 271,938 161,870 
Imp’ts &renewalfd. _....... e 600,000 ee §annenl 
DdinJc..  <<«eteibes jj suceeede is nessnes 12,707 
Tot. disburse’tse.. 3,549,934 4,386,191 5,015,689 4,631,009 
Balance, surplus.... 454,380 257,591 598,926 def.130,737 


—(V.47, p. 327, 370, 382, 497, 502, 664; V. 48, p. 70, 129, 481, 800, 
827, 856; V. 49, p. 342, 403, 435, 651, 655, 673, 713.) 


St. Paul & Northern Pacific.—Line of road Brainerd to Minneap- 
olis, iS9 miles, and branches to 8t. Paul, 13 miles; total, 152 miles, 
Branch, Little Falls to Staple Mills on Northern Pacific, 34 miles, under 
construction. Owns terminals in Minneapolis on 20 acres, and owns in 
all some 400 acres about St. Paul aud Minneapolis. The land grant 
(206,674 acres unsold June 30, 1889,) is between Brainerd and Sauk 
Rapids; proceeds of lands are first applied to purchase of Western 
Minneapolis bonds, then to general mortgage at 120 or under. The 
road, with ita terminal property, is leased for 999 years to the Northern 
Pacific at a net rental equal to 40 per cent of the gross receipts, but any 
surplus over 6 per cent on stock is divided equally between lessor and 
lessee. The bonds are guaranteed by Northern Pacific. The stock is 

laced in trust with Farmers’ L. & Tr. Co., but power to vote is ia N. 

acific Co.; ‘‘ beneficial certificates” entitling halders to dividends are is- 
sued. Of the stock $3,002,500 is owned by N. Pac. (V. 49, p. 23, 540.) 


San Antonio & Aransas Pass,.—(See Map.)—Road extends from 
Kerrville to Houston, Tex., 306 m.; Kenedy Junction to Corpus Cristi 
and Rockport branch, 119 m.; Yoakum to West Point 50 m.; Skidmore 
to Alice, 43 m.; Shiner to Lockhart, 54 m.; total 572 miles. The mort. 
of 1885 covers the 150 m. from San Antonio to Aransas Bay, that of 1886 
from San Antonio to Kerrville, 70 m., Kenedy to Wallis, 132 m., and 
Yoakim to Waco, 167 m., and that of ’28 from Wallis easterly and from 
Shiner to Austin. Ihe Farmers’ Loan & Trust Co., of N. Y., is trustee 
both mortgages. Abstract of 1886 mor! gage given in V.45, p. 372. 
From Jan. 1 to Dec. 31 (12 mos.), gross 


188s; net, $576,224, against $331,50.; surplus over interest on funded 
debt, $271,724, against $91,141. In year snding June 30, 1889, gross 
earnings, $1,090,307; net, $371,273; interest, $273,030; 
$8,248. U. Lott, President and Gen. Manager. (V. 45, p. 321, 418; 
V. 47, p. 140, 161, 382; V. 48, p. 452, 689; V. 49, p. 23, 174, 236, 270, 
511,690; V. 50, p. 107.) 


Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. Leased to Central Ohio, guaranteed a Balti- 





more & Ohio, Feb. 23, 1880, till Dec. 1, 1926, w ‘h option to the Balt. & 











INVESTORS’ SUPPLEMENT. [Vou. L. 
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INVESTORS’ SUPPLEMENT. [Vou. L. 
Sub+cribers will coufer a great favor by giving immediate notice of any error discovered in these Tables. 
" Bonds—Prinel- 
ee - : Miles Date Slee. of amount |= ———— OR DIVIDENDS. pal.When Due 
For explanation of co!umnr headings, &c., see notes! 0 0 ar pare ate per en |Where Payable, and by} Stocks—Laat 
- on first page of tables. Road|Bonds| Value. |O"tstanding| "Cent. |payable Whom. J Dividend. 
Bandusky Mansfield @ Newark—Re-organized stock! 116 —— $50 | $1,068,832 319 | Feb. L |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1890 
lst M..g ,int.cu.underleaseby B & O.and Cent.O.c*| 116 | 1869 1,000 2,300,000 7g. it. & J.\N. ¥Y.. Union Trust Co.| Jan. 1, 1909 
Ban Fran. & No. Puc —1a8t M.,g. ($4,500,000),*.f c*&r) 160) 1889) 1,000| 4,000,000 5g. (J. & J.| N Y. and Frankfort. | Jan. 1, 1919 
Savannah Americus &€ Monigomery—ist morts...-.. ...- |1885-¢ 500 350,000 7 J. & J. Americus, Ga. 1905 & 1906 
Consol}. nm ort.,zold, $12,000 per mile,¢4,100,000c*; 110 | 1889 | 1,* 00 1,200,000 6 g. J. & J. Balt.,Mere. Tr.; & Amer.| July 1, 1919 
Ravannah Fiorida é& West. -At.& G. consol. wort.c'|; 347 | 1867 | 500 &e.| 1,730,000 7 J. & J. N.Y.,H.B.Plant,&Savan| July, 1897 
S8o0.Ga. & Flor., lst Ms., end. by State of Georgia.c’ 58 | 1869 | 1,000 64,000 7 M. & N.| do do May 1, 1 
0 a oo ccnenen owes és c* 55 | 1869 1,000 200,000 7g iM. & N.! do do May 1, 1899 
Bav. Fla. & W., ist mortgage, gold.......... ----C"| 545 | 1884 | 1.000; 4,056,000 6 g. |A. & O.! do do April 1, 1934 
Brunswick & West.—l1st M. guar.by 8.F.&W.c*&r) 171 | 1888 | 500 &e.) 3,000,000 4g. iJ. & J..N.Y.,12W.23d at.,&Sav.' Jan. 1, 1988 
Income bonds, non-curmulative ...... oe ebeee ---- | 1€88; 1,000 3,€00,000 5 ee None ; aid. [rredeemable. 
gavannoh & Western—Columbus & West’n, Let m..c” 158 | 1881 1,006 800,000 6 J. & J\N.Y..Keas’r&Co.54 Wall) Jan. 1, 1911 
Columbus & Rome Ist ty salen idinanaenns id e*; 5 | 1884) 1,000 200,000 6 J. & J. do Oo Jan., 1914 
lst consol. mort., gold ($18, per wile) guar.c*| 367 | 1889 | 1,0¢ 5,000,000 5 M. & 8.|New York.Kessler&Co.! Mar. 1, 1929 
Bevoto Valley—1st mort. (s. fund $13,000 per year) . 98 | 187 500. &e 1,294,000 7 J. & J.) Last paid July, 1884. | Jan. 1, 1896 
24 mortgage (sinking fund, $5,000 per vear)..... 98 | 1879 | 1,000 283,000 7 A. & Q.| Last paid April, 1884. | April 1, 1894 
Consol. mortgage..............-. a ae Joerees 124 | 1880; 1,000 553,000 7 J. & J.| Last paid July, 1884. | Juiy 1. 1910 
Seavoard ¢ Koa’ ke—Stk.($244,200 is prf. gua.7p.c.); 110] .-.-. 100 1,302,900 |50n com.|M. & N.|Balt.,Farm.& Plant. Bk.| Nov. 1, 1889 
Debentures, redeem. at will after July 31, 1916.r --- | 1886 ; 100 &e. 690,000 6 FE. & A. Portsmouth, Va. Aug. 2, 1916 
lst mortgage for $2,500,000. ........ sion, Niieieaes c*) 81 | 1886} 1,000 (50,000 5 J. & J.|New York, Balt. & Phila.| July 1, 1926 
Seaitle Lake 8. d East.—1st M., g., $25,000 p. m..*¢ 90 | 1886 1,000 2,250,000 6g. |F. & A.| N.Y., Union Tru-t Co.| Aug. 1, 1931 
Bhamokin Sunbury & Lewisburg—lst mort...... c* 31} 1882) 1,000 1,000, 5 M. & N.|Phila., Phil. & Read.RR.| May 1, 1912 
2d mortgage.........- Pree eee eee a_-2-- C"| 31 | 1884 | 1,000 500, 6 (|F. & A. do do Feb. 1, 1924 
Bhamokin Val. & Potteville—Stock, guar. by Nor. C.. 29 eee 50 869,450 3 F. & A.| Phila., Penn. RR. Co. Feb.1, 1860 
lst mortgage, gold, on road and lands.......... c 28 | 1871 | 500 &ec.; 2,000,000 74.i3. & J. do ado July 1, 1901 
Shenandoah Valiey—1ist M...... i acec-eee-sereen eee.) 255 | 1880] 1,000 2,270,000 7g. \J. & J.! Last paid Jan., 1885. | Jan. 1, 1909 
General mort.,.gold (lien on $1,560,000 Ist W.0'ds.)) 255 | 1881 1,000 4,113,000 6 g.'A. & O| Last paid Oct., 1884. | April 1, 1921 
3d mortgaze income bonds, non-cum............. r, 255 | 1883 1,000 2,209,000 6 | Feb. 1 None paid. Jan. 1, 1923 
Car trusi certificates......... ........ oeeees sence ee 620,109 oes Q.-—F. | Phila.,Fidelity Tr.Co. | — ........ 
Bhore Line( Conn.) -St’k,7ap.ct.rent.N.Y.N.H.&H.| 49 2... | 100 1,000,000 3% J. & J.|N. H., Nat. N. H. Bank.| Jan. 9, 1890 
let mortgage......-..-- ne EEA — :-.-| 49 1880 ,1000&c. 200, 4i9 [M. & S. do do March, 1910 
Shreveport & Houston— st, g.. guar. by H. E. & W.T. 40 1881 . 1,000 400,000 6g. J. & J. (?) July 1, 1914 


























Ohio Co. to renew for term: of 20 years each. It is operated as Lake | ner cent), $114,420; surplus over dividends and ‘o:ses. $132,618. 


Erie division of the Baltimore & Ohio system. Rental is $201,850. 
*RR-89, grove, $1,177,519; net, $283,177; profit to lessee, $58,041. 


San Francisco & North Pacitic.—(Sce Map.)--Point Tiburon, 
Cal., to Ukiah, Cal., and branches, 1¢0 miles. Consolidated with various 
ecminpenies March 19,189. Connects with San Francisco (6 miles) by 
company’s stenmer. Bonds issued at $25,000 per mile; trustee, Merecan- 
tile frusi Co., New York; sinking fund, $25,0V0 per annum, and bonds 
drewn (cr purchased) at 110 and interest. [See abstract of the mort- 

age in V. 49, p. 241.) Capital stock, $6,000,000; no floating debt. Earn- 

p8 in 1889, $757,561 gross and $244,612 net; gross in 1858 on 130 
miler, $727,170; net, $246,139. James M. Donahue, President, San 
Francisco. (V. 48, p. 800.) 

Savanvah Americus & Montgomery. — Owns Louvale to 
Helena, Ga., on the E. Tenn. Va. & Ga., 134 miles, and under eonstruc- 
tion easteriy 40 miles to Lyons, where connection wi'l be made with an 
extersion of the Sav. & Wesern (Cent. of Ga, system), forming a direct 
line to Savaunah, Ge. Atraffie contract has besn made with the Sav. 
& Weaterr a.d throuch trains will be run via this line from Savannah 
to Biumirgh«m, Ala. This was forinerly the Americus Preston & Lum)p- 
kin. O7 the lst mort. bonds $10,000 are a first lien on 38 m., the otiuers 
cover extensions, being a second lien ontze 38 m. The newconsols. are 
for $4,1( 0,000 (Mercantile Trust Co. of Baltimore, trustee). Stock is 
$151,000; par 1.@. Jn year ending June 30, 185), gross carnings were 
$120,490; net, $49,295; surplus over fixed charges, $17,771L.—(V. 48, 
p. S68, 764.) 

Savannah Florida & Western.—Owns from Savannah, Ga. te 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
bridge, # miles; extension to Savannah wharves, 1°70 miles; Juncticn 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville ti 
Albany. 58 miles; Thomasville. Ga., to Monticello, Fla., 24 miles; 
Waycross to Jacisonville, 75 miles; Fert White, Fla., to Lake City, Fla., 
20 miles; total, £69 miles. In Jan., 1888, control was purchased of the 
Brunswick & Wes'!crn Road, Brunswick toAibany, 171 miles,with bonds 
as above. the first mort. bonds being guaranteed. The Metropolitan Trust 
Co., ov N. Y., is trustee of the mortgages. Thes. F. & W. stock is #6,- 
161,400, «par $100) and dividends are paid as earned. In 1887 gross 
earnings were $2.675,526; net, $423,057. In 1888 gross earnings, $2,- 
853,030 net, $669,302; surplus over charges, $260,773. In Mech., ’s9, 
paid 4 per ct. dividend. H. B. Plaut, Pres’t, New York. (V.49, p. 235.) 


Savenrah & Western.—Owns from Birmingham, Ala. «counec- 
tion with Kaneas City Fort Scott & Memphis), to Americus, Ga., 223 
riles; Coiuinbus to Gr enviile ‘nar. gau ), 50 miles; Opelikato Roanoke, 
$7 miles; Fufau’a to Ozark, 60 miles; total, 370 miles, 

This was a consolidation in Aug., 38, of the Columbus & Western and 
otber roads. Road belongs to the Ce: tral of Georgia system. Stock is 
€3,0€0,760 (par, $100), all owned by the Central of Georgia, The 
consol. moit. (irvetec, Central Trvst Co., N.Y.) is for nominally $18,009,- 
000, of which $5,000,000 is outstanding and $1,560,000 heldin trust 
for prior lient; abstract of mort. in V. 49, p. 240; principal and interest 
is guarantecd by Central ER. & Benking Company of Gcorgia. In 1888- 
89 gross carbines were $550,168; net, $37,485. Presia’t, Gen. E. P. 
Alexander, Savunnab, Ga.—(V.47, p 218; V. 48, p. 729.) 


Schenectady & Duanesburg.—From Quaker Street Juncticn, 
WN. Y., to Schenectady, N. Y., 14 miles. Leased in perpetuity to the 
Del. & Hudson Canal. Renta, $30,000 per year. Stock, $100,500. 

Schuylkill Valley.—Owns from Pale Alto to Reevesdale, Pa. 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR: 
for 999 years from Sept. 1,’61, at 5 p. ct. on stock. Has no bonded debt: 


Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
miles. Stock $2.063,350; par $50. Receiver (Jas. Robinson) wes ap- 
inted in June, 1885, on a judgmentof C. P. Huntington for $639,305. 
n May, 1889, an agreement was made for settlement; the moitgage 
bondholders were offered certain terms for their bonds and a new 
company is to be formed with $5,000,000 common stock and $5,000,000 
firat mortgage 100 pour 4 per cent bonds. Stock pays asses:ment of 20 
See V. 49, p. 342, 78 ?. 
Sept. 30, 1869 (9 mos.), gross earnings were $176,017, 
against $500,457 in 188s; net, $136,686, against $107,978. In 1887 
gross earnings were $789,123; net, $173,426. In 1888 gross $665,927; 
pet, $146,£04. (V. 47, p. 562; V. 48, p. 463, 764; V. 49, p. 52, 342, 
9.) 


In 


Seaboard & Roanoke,—Owns Portsmouth, Va., to Weldon and br. 
WN. C..81 miles; leases Roanoke & T.R. RR.20 miles. Aleo has acontroilin 
interest in the Raleigh & Gaston R +. 109 miles, and thus in the Raleig 
& Augusta Air Line 107 miles and Carolina Central 269 miles; also 
eentrols Pittsboro RR. 11 miles and Carthage RR. 11 miles; total of 
all 618 mi'ex. Of the stock, $1,058,700 is common, $200,000 is Ist 
pref. 7 percent guar., and $44,200 is 2d guar. The debentures above 
are to be included in any 2d mort, issued. After Aug. 1, 1916, tiiey are 
payable at will as a whole, or dn 10 per cent instalments. 

e Georgia Carolina & Noithern,in which this company is inter- 
ested, is um: der cc netruction, and Las been completed from Mvorve to 


Chester, 8 C., 45 miles. 
In yerr enoing June 20, 1889, eross earnings on read proper, 114 
wiles, $687 ,4>8; net. $271,072; other income, $ 7,47 €; tote), 348.548; 





gaiplus over fixed charges, $223,576; from which puia divicends (i0 





J BM. ee President, Baltimore, Md. (V. 46, p.539, 678,827; V. 
iM, p. 435.) 

Seattle Lake Shore & Eastern,.—(Sce Mup.) Line wperated 
from Seattle toa point beyond Snoqualmie Falls, 70 wiles. in course 
ef construction north from Snohomish Junction 10 a connection with 
the Canadian Pac. at the international boundary line, 101 miles, of 
which 25 miles are compicted. Expect to comp'ete this northern 
extension during the coming summer. The Canedian Pac. are building 
a branch from Mission, a point on the main line, down 'o the boundary 
Lbne to meet the &. L. 8. & E.. waking a through rail connection for the 
Canadian Pacitic with the entire railway system of the Pacitic coast. 
There has also been completed 49 miles on the eastern end of the line, 
from Spi kane Fal's to Dapenpert. At Spokane Falls connection is 
made with the Union Pacitic system at a Union depot jointly owned by 
the two companies. Office in N. Y. at 35 William street, | 


Shamokin, Sunbury & Lewisburg.—iine from Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles. 
Leased to Philadelphia & Reading till July 20, 2883, and used for coal 
traffic northward. Stock, $1,000,000; par $50. 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke, 
239 miles and branches 17 miles. A close contract for working and an 
exchange of stockfor Norfolk & Western stock was made in 1883. In 
March, 1885, Sidney F. Tyler was uppointed receiver. Foreclosure 
is pending and litigation has beep complicated. A reference to the 
pages Of CHRONICLE indicated below will give the various changes. 
Stock $3,696,200 (par $100), of which $3,057,100 is held by the Norf. & 
West. RR. Co. 

Fron Jan. 1 to Nov. 30 (11 mos.) gross ¢arn’s were $873,712, against 
$766,502; net after deduciing betterment expenditures, as well as op- 
erating expenses, $27,824, against $8,903. 

In 1887 gross earnings were $062,862; net, $129,316. In 1$88 gross 
$831,948; net, $49.976. (V. 48, p. 190, 292, 480, 543, 580, 729,856.) 


Shreveport & Houston.—From Shreveport, La., to Logansport, La, 
40 m.; connects with Hous, East. & W. Texas road, forming with thatanar- 
row gauge lineof 230m. from Shrevep’: to Houst’n. E.L. Bremond, Pres. 


Silver Springs Ocala & Gulf,—This road is projected from 
Palatka, Fla., to Point Pinellos on Fampa Bay, about 250 miles, 
and completed to Homesassa, 50 miles. Stock, $2,500,000, par $100, 
There is a land grant of 13,840 acres per m., of which the mortgage covers 
4,000 acres perm. Thos, C. Hoga, President, 56 Wall St. 


South Carolina.—Owuns from Charlestou to Augusta, 8. C., 137 m. 
branches to Columbia, 68 w., and to Camden, 38 m.; extension, 4 miles 
total main tine and branches, 247 m. Road sold in foreclosure July 28, 
1881, and on Jan. 1, 1889, the company defaulted aguin. Foreclosure 
suit under lst mortgage is pending, and plan of reorganization was 
given in V.49, p. 174, but some first mort. bondholders opposed this, 
vnd in October, 1889, D. H. Chamberlain was appeinted receiver. 
Phere were on Dee, 31, 1888, $178,000 old 5 per cent Ist mortgage ex- 
tended bonds, payahie 1892, and $8,000 7s, due 1907, im addition to 
those above. ‘The stock is $4,204,160. a 

The annual report for 1888 was in the CHRONICLE, V. 48, p. 555. 

‘ — ACCOUNT. 


1886. 1287. 1888. 
Reeeipis— Bo 

Gross Taneinen eeeee 3,151,840 1,120,06@ 1,217,392 1,269,031 
Total net income.... 358,427 159,858 320,683 237,454 
Interest on cebt, &c. 382,544 387,250 391.641 404,226 











Balares.... cess ...-- def, 24,117 def, 227,392 def. 70,vd5 def. 166,772 
—(V. 48, p. 68, 190, 463, 555, 689; V. 49, p.115, 174, 471, 617,654, 761.) 


South Flerida.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper 
ates Sanford to Lake Charm, 18 miles—total, 207 miles. oad is 
pait of the Savannah Florida & Western system. fn 1888 
earnings, $328,284; deficit under operating expenses, $72,819. 


South & North Alabama.—(See Map of Louisville @ Nash 
ville. —Owns from Decatur, Ala., to Montgomery, Ala., 182 miles, 
with a branch of 6 miles from Elmore to Wetumpka. The road is 
controlled by the Louisville & Nashville RR. Company, which owns a 
ory raed of the stock, all of the second mortgage bonds ($1,960,000, due 
1910) which are pledged, and $2,082,000 consol. 5¢, The $391,000 8 
per cents due Jan. 1, 1820, were purchased by L. &N, Common 
stock, $1,469,082; preferred stock, $2,000,000 (ail pledged under 
Louis. & Nash. collat. trust of 1882);par $100. In year ending June 30, 
1889, gross earns. were $1,839,3*0; net, $353,364; def. under int., &e., 
$225,536. : fa " 

South Pacific Coast (Narrow-gauge).—Owns from Alame 
io Sante Cruz, 87 m.; branches, 23 m.; total, 110m, The road is leased 
for 55 years, from July 1, 1887, to the So. Pacific Co., which company 
guarantees the bonds. Trustee of mort. is Farmers & Tr. Co. 
stock is $6,000,00U; par $.00. Gross earnings in 1888 $1,093,805; net, 
$.85,7,0. (V.49, p. 540.) siiena 

South Pennsylvania.—The line wasin progress between Ha 
Pitisb., 225 na woking awe’ exteusion of the Phila. & Reaa’g syste. 
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INVESTORY’ SUPPLEMENT. (Vou. Ls 
— = 
Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INTEREST IVID Bonds—Princi- 
D ON. Miles | Date | Size, or Amount a =. pal,When Due, 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate When |Where ——— and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. Cen Payable| om. Dividend. 
Bilwer Sp. Ocala & Gulf—1st, l.gr., g.($i5, p.m.)c*} 50) 1888 | $1,0 $3,000,000 6g. iJ. & J.| N.Y.,56 Wall 8treet. | July 1, 1918 
South Carolina—\st mortgage, sterling loan....... 247 | 1868 | Various 83,092 5 g. |J. J. London. n demand, 
ist consol mortgage (for $5,000,000) ............- 247 | 1881 ,000 4,883,000 6 g. |A. & O.|Coup. Apl.’89, purch’s’d| Oct. 1, 1920 
RES: c*| 247 / 1881); 1,000 ,130,00( 6 J. & J.| Last paid July, 1888 | Jan. 1, 1931 
Income mortgage bonds (not cumulative)...... o*} 247 | 1881; 1,000 2,538,00¢ 6 pane: ovceeccece ° Jan. 1. 1931 
South Florida— 1st mort. ($12,000 per mile)..... e*} 189 | 1885; 1,000 2,256,000 6 J. & J.; + aC Jan. 1, 1915 
So. é No. Ala.—1st M..s. f., not dr’n; guar. by L.&N.| 189 | 1873 2200 .496,920 6 g. |M. & N.| London, Baring Bros. | May 1, 1903 
2d mort. bonds a. f. $20,000 (owned by L. & N.)..| 189 | 1880; 1,000 1,960,000 6 gz. |A. & O.| N. Y..50 Exchange Pl.| April1, 1910 
Consol. mort. (for $10,000,000), gold ........... c*| 189 | 1886; 1,000 2,971,000 5 F. & A.| N. Y., 50 Exchange pl. | Aug. 1, 1936 
&. Pacific Coasi—1st M., g., guar. (8.f. begins 1912).c} 110 | 1887 | 1.000 5,500,000 4g. \J. & J.|N. Y., So. Pac., 23 Br’d! J 1, 1937 
South Pennsyivania—\1st mort. (for $20,000,000)...| .... | ...- ones (?) ance cone oenes- see eccceces 
Oent. (N. ¥.)—Consol. mort. convertible.c} 114 | 1882 | 200&c 3,299, deus F. & A. (?) Feb. 1, 1922 
Bouthern Pacific COMPA N Y—B8tock ($150,000,000)/5,931 | .... 100 |128,076,200 éne0 ma...  tieemese eh giles 
Bouth. Pac. of Arizona—lst M., g., guar. cp. or reg..| 384 |'79-80; 1,000 ,000,000 6 g. |\J. & J.|N.Y.,Ro.Pac.Co., 23 Br’d! Mar., 1909-10 
South. Pac.(Cal.)—1at M., g..land gr.,*. f,not drn.c*|1,042 |'75-82) 500 &c.| 33,332,500 6 g. |A. & O.|N.Y.,80.Pac.Co.,23 Br’d| 1905-6 & 1912 
Gen. mortgage, gold «for $38,000,000)........ c*&r|1,227 | 1888 | 1,000 7,253,000 5 g. j|A. & O. do do Oct. 1, 1938 
So. Pac. Br. 1st mort. sinking fund in 1897....... 93 | 1857 siti ,145,000 6 g. |A. & O. do do April 1, 1937 
Stockton & Copperopolis—1st M.¢. (guar. by C.P.) 45 | 1875 | 500 &c. 500,000 5g. \J. & J. do do Jan. 1, 191 
Southern Pacific of N. Mexico—1st M., gold..... c&r| 167} 1881); 1,000 4,180,000 6g. iJ. & J.| N. Y., 23 Broad St. » 
Southwesiern ( Ga.j—Stock, 7 p. c., guar. Cent. Ga...) 333 [| .... 100 5,147,500 34g J. & D.| Savannah & Macon. |Dec. 21, 1889 
Southwest Pennsylvania—Stock.... .........---..--- 2 50 998,85 5 M. & 8.|Philadelphia,233 So. 4th — 30, 1889 
lst M, lapsing s. fund, $5,000 yearly, not dr’n...r; 89 | 1877) 1, 00,00( 7 iF. & A. dao o b. 1, 1917 
kane Falls & Norther7~—1st M.,$.0,000p.m.,g.c*} 103 | 1889 | 1,000 2,060,001 6g.\J. & J.; N. Y., Chase Nat. Bk.| July 1,1939 
ylen Duyvil é@ P’t Mor.—S8tock, 8 %, gu. N. Y.Cent. it 100 I89,00¢ 4 J. & J.|N.Y., Gr.Central Depot | Jan., 18 
Line @ Sullivan—l1st mortgage.............. c*| 25 | 1879 |100, &c. 300,000 6 J. & J.\N Y., Union Trust Co.| Jan. 1, 1899 
Biaien Island—1st mortgage. .................-..---- 13 | 1873 | 1,000 300,000 7 A. & O.|/3.Y., foot Whitehall St.| April 1, 1893 
Biat. Isl. Rap. Tran.—1st M.,$ or 2.8.f ,notdr’n..c*| All. | 1883 | 1,000 ,000,000 6 g. |A. & O.\N. Y., Lond. & Glasgow.) Jan. 1, 1913 
2a mort. endorsed by B. & O. cp. or reg., gold. ....| .... | 1886} 1,000 2,500,006 5 g. |J. & J.\N. Y., Of., Whitehall St.) Jan. 1, 1926 
Incomes, gold (non-GuM.) ..........-...--cccccccces ---- |} 1885 | 1,000 4.500,000 6 g. ees do do Jan. 1, 1946 
Suburban Rapid Transit—Stock ($5,660,000) ...... er cane 641.865 cian —-) eugene .- t+ «ohn . 
lst mortgage bonds (for $6,600,0CO) .............. ---- | 1886 | 1,000 (?) 6 Ss 3 ea 1936 
Bummit Branch (Pa.)—Stock ..............-.-2220--- | | sees | 50 4,010,350 3 F. & A.| Phila.,233 So. 4th 8t. | Feb. 16, 1876 





























After various phases of litigation, In 1889 the Vanderbilts bought out 
the other parties interested at the reported price of 60 cents on the 
doliar, and little has since transpired concerning the property (V. 47, 
p. 690; V.48, p. 128, 160.) 


Southern Central (N. Y.)—Owns from Nortn Fair Haven, N.Y. 
to Penrsylvania State Line, 114 miles and branch2m. The Lehigh 
Va.'sy leased this road from Jan. 1, 1887, for 975 years, without any 
guaranty of interest, and it ie operated by the Pa. & N.Y. Canal Co. The 
consol. 5s are convertible into stock at option of holders witi.n ten 
years, and $100,000 are held in trust to retire $90,000 of 7 per cent 

rior bonds dve in 1899. Six couvons from Aug. 1, 1886, inclusive were 

ded into income bonds. Stock, $1,774,950; par, $100. In 1887-88, 
grose earnings were $491,943; loss, +12,103; in ’s6’-87. gross, $482,482; 
net, $23,394; deticit under interest, taxes and rentals, $182,827. 

Southern Pacific COMPANY.—This corporation was organized 
a 14, 1884, under the laws of the State of Kentucky. It holds most 
of the stock of the Southern Pacific of California and the other railroacs 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacitic for 99 years. 

In March, 1£89, notice was given of an increase in the stock to 
$150,(00,C00, authorized. (See V. 48. p.428.) The stock owned by 
the Southern Pacific Co. Dec. 31, 1888, and the percentage of net 

rofits cf the whole system payable under the lease to the several 
essor companies were as follows: 

Bo. Pac. RR. Co. of California, $58,914,900, 2612 per cent; So. Pac. RR 
Co. of Arizona, $19,992,500, 12 per cent; So. Pac. RR. Co. of New Mexico, 
$6,886,300, 4 per cent; Mor. L. & Texas RR. & SS. Co., $4,062,700, 22% 

rceut; Gal. Harris. & San An. Ry. Co., $26,309,900, 1644 per cent; 

exas & New Orleans Ry. Co., $4,997,500, 74s per cent; Louisiana West- 
ern RR. Co., $3,310,000, 31. re cent; Mexican International RR. Co., 

4,172,100; New York Texas & Mexican, $605,000; South Pacific Coast. 

6,000,000; Total, $120,159,900; Galv. Har. & San Ant., West. Div., Gs. 
$1,110,000; total stock and bonds, $141,908,700. 

From Jan. 1 tu Nov. 30, 1889 (11 months), gross earnings on the whole 
wystem were $42,656,991, against $42,721,921 in 1888; net, $14,892,- 
794, against $14,362,087. 

The annua! report for ’8S wasin CHRONICLE V. 48, p. 761, 765. Earn’sof 
the whole system includ’g $8. lices, in’s7 and ’88,were as below given: 


1887. 1888. 
5,576°04 Miles 5,932°00 Milrs 




















Se CRED onccocanvonccsencssosescesents $37,930,162 $46,699,615 
SN GUNTER, ccccccccosceccoscocecece 22,712,198 30,708.676 
Earnings over operating expenses.......... $15,217,963 $15,990,939 
| RN ROOTED 574,691 566,196 
EE $15,792,654 $16,557,135 
EE a ae ee eC eee $1,937,310 $1,405,263 
i sputinemmuedtouendenerecesduseusieennehios 1,022,263 768,091 
$2,959,573 $2,173,354 

PP SIGND . occncocceecesesceccossncsen $12,833,081 $14 383,781 
SE a I cdinnatncddsdaescuseonecs 703,203 1,583,575 
ne $13,536,28L $15,967,356 
EE EES EE ETE 12,501,323 14,757,937 
ES ene Seen $1,034,961 $1,209,369 


—-{V. 48, p. 422, 663, 761, 765, 800, 855, 856; V. 49, p. 52, 471.) 


Southern Pacific of Arizona,.—This is the connecting line of the 
Bouth. Pacific of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock ie $19,995,000. The bonds consist of Series A $6,000,- 
000, due 1909, and Series B. $4,000,000, due 1910. Operated under lease 
to Southern Pacific Co., the lessee paying all charges and also 12 per cent 
ef the net profits of the whole Southern Pacific system. 

m Jan. 1 10 Nov. 30 (11 mo-.) gross earnings in 1*89 were $1,706,- 
435, against $1,923,559: net, 571.043, agaiust $279,199. 
In 1887 gross earnings Were $1,756,519; ty $702,787. In 1888, 
? 


Land 


gross, $2.099,140; pet, $277,236. (V. 44, p. 37 
Southern Pacific (of California). (See Map.)—LINE OF ROAD.— 
This is the tithe of a consolidauion May 4, 1888, of several lines in Califor- 
nia, including the company of the same name, which had been formed by 
@ consolidation O:.t 12,1870. Anong the companies consolidated in 
1£88 were the following, having bonds outstanding: Southern Pacitic 
RR. of Cal., Fouthern Pac. Branch KR. Ce., Stockton & Copperopolis 
RR. Co., (1,192 mi.es) and the folluwing, whose bonds were retired: 
San Pablo & Tulare, fan Jose & Almaden, Pzejaro & Santa Cruz, Mon- 
terey RR., Los Angeles & Fau Diego (118 miles). The total mileage 
completed st the clese of 1888 was 1,525, of which 242°5 miles were 
leased to and operated by the Atlantic & Pac. RR.Co. There is consid- 
erable wi'cage projected and under construction. The whole is leased 
tothe South«rn Pac. Co., which owns nearly all the stock, the i ssee 
preying the interest, fixed charges, tetterments and additions, any sur- 
plus being divided according to fixed proportions with the other parte 
of the through line be: we: n Sen Francisco and New Orleans. 


STOCK AND Bonps.—The authorized stock is $90,000,000, + ar $100, of 
whieh #59,292,¢00 is issued and held mostl; by the So. Pacitic Company. 
The old 80. P. bonds above are m series A,B, C, D, Eand F, of which A 








included $15,000,000 and B,C, D and E each $5,000,000, the balance 
being in series F; the bonds are issued at the rate of $40,300 per mile on 
road and lands, except the Colorado Division, which is bonded at $ 30,- 
000 4 mile. The series A,B,C and D maturein 1905-6, the serics EB 
and Fin 1912.The bonds are a mortgage on the lands, and as proceeds 
of lands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year. The new 

mortgage for $38,000,000 is dated Aug. 25, 1888, to cover old line and 

new roads acquired; trustee, Central Trust Co. See mortgage abstract, 
V. 49, p. 509. 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go toretire bonds. The total lands unsold Dec. 31,’88, were esti- 
mated at 7,408,156 acres, but a large proportion of the lands is barren 
and useless for cul 1 purposes without irrigation. In ’88 the net 
sales were 169,419 acres for $440,560; land bonds redeemed, $902,000; 
land notes outstanding Dec. 31, 1838, $3,185,341. 

From Jan. 1 to Nov. 30 (11 mos.) gross earnings (both divisions) were 
$7,719,786 in 1889, against $8,053,659 in 1888; net, $2,516,933 in 1889, 


against $2,441,661 in 1888. 
In 1887 gross earnings of both divisions were #5,865,644; net, 
$1,954.744; in 1882, gross, $9,576,658; net, $2,956,450. 

—(V. 47, p. 490, 594; V. 48. p. 855, 856; V. 49, p. 509.) 

Southern Pacitic of New Mexico.—Owns Arizona State Line to 
Rio Grande bridge, 167 miles. Operated under lezse to Southern Pacific 
Company, the lessee paying all charges and 4 per cent of net profits of 
the whole So. Pacific system. Stock, $6,888,800 (par $100). From Jan. 
1 to Nov. 30 (11 mos.) gross earnings were $865,523, against $316,725; 
net, $347,517, against $277,006. Gross earnings in 1888, $1,003,638 ; 
net, 8307,732; in 1887, gross $735,736; net. $313,408. 

Southwestern (Ga. wns Macon, Ga.,to Eufaula, 144 m., and 
branches 189 m.; the main one being from F’t Valley to Columbus, 71 m. 
Leased in pera Aug. 1, 1869, to the Central RR. of Georgia, which 
assumes the liabilities and guarantees r cent on the stock, but 8 
per centis to be paid if 10 per cent is paid on Central stock. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles, and branches, 45 miles; total, 89 miles. Opened April 1,1873, 
and leased yearly to Pennsylvania RR.. which operetes it at cost, pay- 
ing net earnings as rental. Penn. RR. owns $704,850 of stock and 
$600,000 of bonds. An increase of «tock from $1,000,000 to $3,000,- 
00) was authorized in Nov, 1889. In 1888 gross earnings were 
$843,619; net. earnings, $380,935. (V. 49, p. 654.) 

Spokane Falls & Northern.—Under contract to be constructed 
from Spvukane Falls, Wash. Ter., to Litule Dalles on Columtia River. with 
branch 130 miles, of which 103 miles to Marcus is completed. 
Mortgage covers entire property. Man attan Trust Co, New 
Yor’, trustee of mwortgage. Stock authorized, $2,500.000 (par 8100); 
outatanding, $1,720,000. Treas., Alfred C. Chapin, 192 Broadway, N. 
Y. City —(V. 48, p. 369; V. 49, p. 301.) 

Spuyten Duyvil & Port Morris.—Road is 6 miles in length and 
sonnects the New York Central & Hudson with the New York & Harlem. 
1871, till Dec. 31, 1970. 


to New York Central November 1, 
Rental is 8 per cent on capital stock of $989 

State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice, 
Pa., 25 miles. Stock, $990,000 (par $50). The mortgage covers 5,000 
acres coallands. The bonds were redeemable Jan. 1, 1889, but it was 
agreed to reduce interest to 6 per cent and extend them till Jan., 1899. 
In May, 1884, this road wae leased tothe Penn. & N. Y. Canal & RR. 
Co. for fifty years; rental, $40,000 per annum. 

Staten Island. on to Tottenville, 13 miles. Capital stock 
origiaally $210,000, par $15 per share, but being bought by company 
for #65 a share this is now taken as par value, and whole anount as 
£910,000. Leased to 8taten Island Rapid Transit Co. for 99 years from 
Jzly 31, 1884, at $80,600 per annum. 

Staten Island Rapid Transit RBR.—The line of road is around 
the Staten island shore, east and north sides, from Van“erbilt Landin 

unction with the S. [. Railway) toa — opposite Elizabethport, 
It has a 99 years’ lease of the 8S. I. Rai 


lway aud controls the Ferries 
to N. Y. City. In November, 1885, the agreement with Balt. & Ohio 
was reported for maging the terminals of that RR. Co. at St. George 
by means of a brid:e over the Kills at Elizabethport. The bridge 
has been completed. The B. & O. guarantees the 2d mort. 
bonds of this Co.. and owns @ majority of ite stock of $500,000. The 
income bonds are held by the B. & O. and 8. I. R. T. Cos., one-half each, 

From Oct. 1 to Nov. 30, 1-89, (2 mos.) gross taruiugs Were $117,741, 
against $113,756; net. $18,078, against 13.350. 

In year ending Sept. 30, 1859, gross earnings were $928,033; net, 
$286.508; deficit under fixed charges, $4,777. In year eudivg Septem- 
ber 30, 1888, gross earnings were $407,759; net, $305,162; surplus over 
interest, taxes, reutais, &c., $25,150. (V. 47, p. 140,161, 8U%; V. 48, p. 

90,590; V. 49, p. 145, 617, 688, 7&9.) 

Suburban HRapid Transit.—This company has built a bridge 
across the Har'em River, N. Y. City, and is in operation to 171st Street, 
N. Y., 2% miles. The line as laid out is 14°90 miles long. Little informa- 
tion has yet been obtainable concerning its finances. In July, 188 
the Manhattan Elevated stockholders were offered the privilege o 
taking its stovk and bonds as follows: Each 100 shares of Manhattan 
entitied to take 7 shares 8. R. T. Co., and 7-10 of a $1,000 bond. 
Stock issued Sept. 30. 1888, $641,865; no bonds at that date. In year 


ending Sept. 30, 1889, gross earnings were $166,337; net. $35,189; 
surplas over fixed charges, $22,096, against deficit in 1887-88. Suamue 
R. Filley, President, N. Y. (V. 49, p. $57 ) 
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IS(" TION. ‘| ND: Bonds—Princt- \j 
DESCRIPTION | wiites Date | 8ize,or| 4 mount INTEREST OR DIVIDENDS. eal When ten iH 
For explanation of column headings, &c., see notes} of of Par Outstanding |R@te per| When |Where Payable, and by} Siocks—Last. 4 
on first page of tables. Road.;} Bonds! Value. S| Cent. Payable Whom. Dividend i 
Summit Br.—(Cont’d) —\st M. bonds, sink. fund. .. 20 | 1874 | $1,000 | $1,185,000 7 J. & J.| Phila., 223 So. 4th St. | Jan. 1, 1904 / i 
Bunb’ry Haziel’ndé Wilkesb -1st,Ser.A.&B.dr.at 100.¢ 43 | 1878 | 100 &.| 1,176,500; 5&6 |M. & N.|Philadelphia, Penn. RR.| May 1, 1928 a 
2d mortgage. iINCOMEC........ 2222-20. eeeeeee-s c&r; 43 | 1878 | 100 &e.| 1,350,000 6 M & N. do do May 1, 1938. un 
Bunbury & Lewistown—Stock........cceeesecees seeeee eT seme 50 600,000 3 A. & O.|Phila., Guar. T. & D. Co/ Oct. 1, 1889. tf 
SII. « sci atunedenee seanegubeunteeer des c" 43 | 1876 500 500,000 7 J. @&d. do ado July 1, 189¢ iia 
ension Bridge & Erie Junction— lt 
1st mortgage, principal & interest guar. by Erie.; 23 | 1870; 1,000; 1,000,000 7 J. & J.|N. Y. Lake Erie & West.| July 1, 1900 lj 
Syracuse & Baldwinsville.—1st mortgage, gold. ..c* 7 | 1886 5CO 160,000 6g. J. & J.| July, 1888, last paid. | J ae 1, 1936 Hh 
Syracuse Binghamton & N. Y.—Stock. .............. ae 190 ,000,( 2 Q.—F. |N.Y., D. L. & W. RR. Co.|Nov. 27, 188 L 
Consol. M. (prin. and int. guar. by D. L. & W.).... 81 | 1876; 1,000 1,966,000 7 A. & O. do do Oct. 1, 1 7 
Syracuse Geneva & Corning—lst M.,s.f.dr’u at par.c| 57 | 1875 | 100&c. 820,800 7 M. & N.|8. Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 Hg 
tt I ini nade dite nmanndaiinialiouting 1epees Cc 57 | 1879 | 1,000 600,000 5 M. & 8.| N. Y., Gr. Cent. Depot. | Mar. 1, 1 il 
Syracuse Ontario d New York—1st mort............ 43 | 1883 1,000 900,000 6 J. & D. None paid. 1933 a 
2d mortg., income (for $500,000). .............-.-- ---. | 1883 a Nil. 6 otine chianpennd 983 i 
Tennessee Midland—1st mort., ¢., $20,000 p.m...c*} 133 | 1887} 1,000 2,468,000 5 g. |M. & N.| New York Agency. Nov. 1, 1937 * 
2d mort. ine me, non-cum. ($10,000 p, m.).....¢*} 133 | 1885 | 1,000 1,064,000 6 J. & J. When earned. Jan. 1, 1938. 
Terre Haute & Indianapotis—Stock ($1,988,150)....| 461) .... 50 1,988,150 3 F. & A.|N.Y.,Farmers’ L.&Tr.Co| Feb., 1890 
1st mort. (provided for by consol mort.)......c&r}| 114 | 1873 | 1, 1,600,0 7 A. & O. do do April, 1893 
Consol. mortgage for $2,200,000 ............---... 114 | 1885 | 1,000 300,600 5 J. & J. do do July 1, 1925. 
Terre Haute & Logansp.—\st M., guar. by T.H.& Ind. 93 |} 1879 | 1,000 500,000 6 J. & J.|N.Y.,Farmers’L.&Tr.Co,| Jan. 1, 1910 
1st M.,on Logans toSouth Bend (2d0n93m.),guar.| 65 | 1883 1,000) 1,000,000 6 J. & J. do do Jan. 1, 191% 
Terre Haute & Peoria—1st mortgage, gold ........ c} 144 | 1887; 1,000; 1,800,000 5 g. |M. & 8.| N. Y., Union Tr. Co. | Mar. 1, 1937 
Texas Central—1st mortgage, gold ..............-. c*} 177 | 1879} 1,000) 2,145,000 7 g.|M.&N.| Last paid Nov.,’84. | Nov.1, 1909 Ay 
N. E. Div., mort., gold (2d on 177 miles)........ e*| 52 {1881} 1,000) 1,254,000 7g. |M.&N,| Last paid Nov.,’84. | May 1, 191% 2 
General mortgage, (pledged)...............-.---- e*| 228 / 1884] 1,000) 2,285,000 6 g. |M. & N. one paid. Nov. 1, 1934 
é N. Orleans of ’74—1st mortg. land gr..c*&r, 104 | 1875 | 1,000 620,000 7 F. & A.’N.Y.,S».Pac., 23 Broad.| Aug. 1, 1905 
Sabine Division, 1st mortgage, gold........ ... e*&r| 104 | 1882} 1,000/ 2,075,000 6 g. |M. & S. do do March 1, 1912 
BOODORIIGS o 060.000s ensecces-coccceseccseccecesosece -... | 1883 100 524,000 6 6S. & J. do do Dec., 1893 ; 
Texas ¢ Pacific—New stock, $50,000,000............ yg Re 109 | 38,706,700} .... Se Seem. SO EE Magee Ae 
lst m., gold (Eastern Div.), s. fd. red. at 100 .c*;} 52 1875 | 1,000 3,784,000 6 g. |M. & 8.|N.Y.,Mer’leTr.Co.& Phil March 1, 1905 : 
1st consol. mort. for $25,000,000, gold......... ©*|1,487 | 1888 | 1,000 049,000 5g. |\J. & D. do do June 1, 2000 i 
2d cousol. M., income, non-cum.($25,000,000), g.c*|1,487 | 1888 | 1,000 | 23,227,000 5 g. |Marchl None paid. Dee. 1, 2000 if 
Tioga RR.—1st mortgage, due 1882 andextended .| 54 | 1852 | 500,&c, 239,500 5 M. & N.'Phil.,Newbold’sSon &Co} Nov. 1, 1915 




































































Summit Branch (Pa.)—This company’s busivess is almost en- 
tirely in mining coal; it leases the Lykens Valley RR., Millersburg to 
Williamstown, Pa., 20 miles, and has a small branch of its own to Sum- 
mit Mines, % of a mile. The road is operated by the Northern Central 
under contract. Penn. RR. owns $2,190,100 stock and $500,000 bonds. 

In 1887 gross earnings were $1,358,814; net, $128,260; surplus over 
interest, $45,310; deficit under Lykens Valley deticit, $55,051. In 
1888 gross, $1,442,671; net, $.02,489.—(V. 46, p 173, 228.) 

Sumbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclosed March, 1878 Of Ist mort. $1,600,000 is 
series A. Stock ($1,000,000) and $15,000 1sts (series B) and $488,600 
incomes are owned by the Pen: . RR. which pays net earnings as rental. 
Sinking fund for lst mort. now draws about $8,500 bonds yearly at par. 
Gross earnings in 1888, $562,143; net, over expenses and taxes, 
yang dividends (5 p. c.), $50,000. J. N. Du Barry, Pres., Phila. (V. 

, p. 763.) 

Sunbury & Lewistown.—Selinsgrove Junction to Lewistowr, 
Pa.,43 miles. Leased for 99 years from July 1, 1876, to Pennsylvania 
RR. for contingent interest ix net earnings, which in 1885 were $168,- 
268; in 1886, $123,536; in 1887, $156,709; in 1888, $123,619. 

Suspension Bridge & Erie Junction,—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; k. & Buff. RE. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
It is leased to N. Y. L. E. & West. RR. Co. at 30 per cent of gross receipts, 
which are guaranteed to be not less than interest on bonds, $70,000 
per annum. Lessees own $203,000 of the stock ($500,000). 


Syracuse & Baldwinsville.—Owns Baldwinsville, N. Y., to 
Amboy, N. Y.,on the West Shore Railroad about 7 miles. Stock is 
$60,000—par $100. Default was made on coupons due Jan., 1389, and 
foreclosure proceedings are in progress. In year ending Sept. 30, 1889, 
gross earnings were $15,930 ; net, $4,440. In 1857-8, gross, $15,782; 
net, $4,275— (Vol. 48, p. 129) 

qyoncuses Binghamton & New York. — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bing 
hamton and opened Oct. 1s, 1854; foreclosed and reorganized Ap 
60, 1857, and controlled by Delaware Lackawanna & Western. In ive 
ending Sept. 30, 1888, gross earnings were $908,084; net, $444,194; 
surplus over charges and dividends, $83,473, against $109,048 in 1886- 
87.—(V. 45, p. 212; V. 46, p. 610; V. 47, p. 161; V. 49, p. 174, 617, 789.) 

Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y., 58 miles, and Penn ‘Yan to Dresden, 6 miles; total, 64 
miles. This road was opened December 10, 1877 and is leased to 
the Fall Brook Coal Co. ata rental of 331, per cent of its gross earn 
ings. Stock is $1,325,000 (par $1.00), of whic: N. Y. Cent. & Hud. R. 
owns $662,600, besides $113,000 7 per cent bonds. In 1887-88 gross 
earnings were $676,197; net, $189,905; rental, $225,399; taxes, $7,- 
878; deficit to lessee, $43,371. (V. 49, p. 579.) 

Ryrnouses Ontario & New York.—Owns from Syracuse, N.Y, 
to Earlville, N. Y.,45 miles. The rvad was twice sold in foreclosure 





and reorganized under present name in 1883. The West Shore acquired 


control of the property. Stock, $404.600—par, $100. In year ending . ‘ 
Sept’ 30, 1888, grosscarnings were $114,578; net, $16,043; deficit under j 888. ; 1887. i 
eb arges, $7 9,318. Gross earnings..... Seees seesesesseasssesese+seuese $6.3 é 4,386 $5,1 ~3,768 4 
Tennessee Midland,—(Sce May.)—In operation si:ce July 1, | PXPEMSCS---+-----+--0+ -eeeeeee reece neers see ec ees __ 5,071,669 _ 5,965,186 f 
ry ata a ae. ee on the er River, 135 his bcs dnsconeorensdenssnl Ghekens $1,302,717 $218,582 f 
miles (of which 2°4 are leased), and under construction Perryville to 4 2 5 ij 
Nashville, 92 miles. Projected to Virginia State line (515 milesinall) on | New equipment aeet.22o2T vcaccee GIRS, 6 “gana i 
a maximum grade of one per cent. Local aid to the extent of $600,000 | ~ “INCOME ACCOUNT, 1888 , f 
has been secured between Memphis ani Nashville. Operations for first | Net earnings from operation. oe ; $1,302,717 } 
twelve months on an average of 112 miles showed gross earuings, | 4 id other income aperen ges ge te gee wa vaooe seca "130.936 : 
$173 600; net, $48,720. Stock authorized, $25,000 per mile; outstand-| ee a ee ———__> —__. a 
ing, $3,110,000; par, $100. Trustee of first mortgage, Cent. Trust Co., Total net IMCOME ....00-----+-ee0-e00 Spree panenennene 91,459,058 
N. Y.—(V. 49, p, 227.) From which were paid— oa 
Terre Haute & Indianapolis.—Owns from Indianapolis to mii. | [Pterest on bonds. -....-..---- -s.ss-e0 ane $016,791 
nois State Line, 79 m., with coal branches, 41 m.; total, 120 m. Leases | ©XPenses prior to Dec. 1, 1887.......-..--.. see 60,675 
Terre Haute & Logansport RR., 183 m.; St. L. Van. & T. H., 158 m.; | Rentals, interest, dis‘ount, &C....-.-.--+-----+ 73,460 
total, 461m. Company leases also the St. Louis Vandalia & Terre Haute | Bs Jance a) plied to betterments -..-....-....... tS a tT 


Road on joint account with the Pittsb. Cin. & St. Louis RR., at 30 per 
cent of gross earnings, but guarantees the first and second mort. bonds. 
In June, 1887, a controlling interest in the stock was sold to Cincinnati 
Hamilton & Dayton, but pledged by H. 8. [ves as security for loans and 
yment of notes, and matter is nowin litigation. In year ending 
ct 31, 1888, gross earnings $1,196,914; net earnings and other re- 
ceipts, $312,752; interest and 6 per cent dividends, $261,289; loss on 
T. H. & L. lease was $64,372; deficit, $12,910. Dividends since 1876 
6 h»ve been: In 1877, 6 per cent; from 1878 to 1824, inclusive, 8; from 
1885 to date at the rate of 6 per cent per annum. (V. 46, p. 321.) 
Terre Haute & Logansport.—Owns from South Bend, Ind., 
to Rockville, Ind., 160 m.; leased, Rockville to Terre Haute, 22 m. Total 
operated, 1#3 m. Formerly Logansp. Crawfordsv. & Southw. which was 
sold in foreclosure Sept. 10, ’79, and reorganized under present name. 
Leased by Terre Haute & Indianapolis RR. for 99 years from Dee., ’79, at 
25 p. c. of gross earn’s, and first mort.bonds guaranteed by that com- 
any. Stock, $500,000; par, $50. Rental in 1885-86, $119,759; loss to 
essee, $89,482. Rental in ’87-8, $135,307; loss to lessee, 864,372. 
Terre Haute & Peoria.—( ‘ee Vap).— Road operated from Terre 
Haute, Ind., via Decatur, to Peoria, Ill., 173 miles, of which 144 miles 
are owned and 29 miles is by trackage over other roads. Formed in 





Jan., 1887, as successor of the Ill. Midland. Stock is $2,160,000 pref. 


6 per cent and $3,240,000 com.; par $100. The bonds were issued to 
pay off receiver's certificates and to furnish money for steel rails, equi 
ments, &c. In year ending June 30, 1889, gross earnings were $323, - 
153; net, $100,321; interest, $99,000; surplus, $10,32i. C. W. Fair- 
banks, President, Indianapolis, Ind. 

‘Texas Central,—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
niles. Is controlled in Houston & Texas Central interests, by which 
oe ey! it is operated; but accounts are kept separate. The authorized 
itock is $1,000,000; total issued, $200,265, of which H, & T. C. holds, 
$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 
in 1885, and roa’? was to be sold June 29, 1887, but delayed by an ap- 
peal. An order allowing the issue of rece'vers’ certificates was appealed 
against in 1889. (See V. 48, p. 160.) In 1888, gross, $219,599; deficit 
under operating expenses and taxes, $17,125, against $32,132 in 1887. 
—(V. 44, p. 495; V. 48, p. 160.) 

Texas & New Orieans (of 1874).—Houston, Tex., to Orange 
(Sabine River), 104 miles; and Sabine City to Rockland, 104 miles; 
sotal 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874 
of the old Texas & New Orleans RR. The stock is $5,000,000, an 
a controllg interest is owned by the Southern Pacific. Iu addition to 
above bor is, there are $462,663 Texas School bonds. 

From Jan. 1 to Nov. 30, in 1889 (11 mos), gross earnings were $1,- 
566,976, against $1,312,269 in 1883; net, $622,324, against $331,286. 

Gross earnings in i887 were $1,267,563; net, $563,353. In 1888, 
gross, $1,438,578; net, $424,664. C. P. Huntington, President, N. Y. 

Texas & Pacific,—(Sce Map.)—Owns: Eastern Division -From Tex- 
arkana to tort Worth, via Whitesboro,244 miles; Texarkana Junction to 
Fort Worth, via Marshall, 248 miles; Marshall to Shreveport, 40 miles; 
total eastern division, 332 miles. Rio Grande Divis‘ion—Ffrort Worth to. 
Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint track), 92 miles; 
Gordon Branch to coal mines, 3 miles; total Rio Grande division, 619 m. 
New Orleans Division—(Formerly N. O. Pacific RR.) Shrevepurt to N. O. 
and Baton Rouge Branch, 336 miles. Total of all, 1,487 miles. 

The Texas & Pacitic was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. 

In 1388 the company was reorganized pursuant to the plan in V. 43, 
p. 164 and V. 45, pv. 401, without having the Court confirm the sale in 
foreclosure made iu Noy., 1887. 

At the reorganization a Land Trust was formed. Seein the SUPPLE- 
MENT under the title Texas Pacific Land Trust in “ Miscellaneous 
Companies.” 

Trustee of first mortgage of 1888 is Fidelity Ins. Tr. & Safe Dep. Co. 
of Philadelphia; of second mortgage of 1888 Mercantil+ Trust Co. of 
N.Y. Unless full interest is paid on income bonds after March 1, 1392, 
the income bondholders may take control. (See mortgage abstracts, 
CHRONICLE, V. 47, p. 82.) 

Range of stock prices since May 9, 1888, of new stock, have been : 
In 1888. 18% @26%; in 1889, 171423@23; in 1890 to Jan. 17, inclusive, 
201g 7 2238. 

The first annual report since reorganization was in the CHRONICLE of 
March 9, 1889, p. 324. 





—(V. 47, p. 82, 83, 344, 532, 690; V. 48, p. $24, 327, 490, 562.) 

Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmira 
State Line Railroad, State line New York to Northern Central Rai)- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot June, to 
Hoytville, Pa.,12 m. Controlled by N. Y. L. E. & W. In 1888, gross 
earnings were $332,692; net, $131,855; surplus over interest, rentals, 
&e., $66,586, against $57,845 in 1887. The stock is $391,200 common 
and $189,700 preferred: par $50. 

Toledo Ann Arbor & North Michigan.—(Sce Vap )—Owns 
from Toledo, O., to Copemi-h, 276 miles, and branches to South Lyon 
and Macon Stone Quarry, 10 m; total owned, 286m. Leases Frank- 
fort & Southeastern RR., Copemish to Lake Michigan, 23m. Total op- 
erated, 3599 miles. Stock is $5,300,000; par $100; car trust debt, $224,- 
445. The first mort. of ’81 covers the South. Div., formerly called the. 
Tol. A. A. & Gd. Trunk RR.,and the mortg. of ’84 covers road between 
Ann Arbor and St. Louis, Mich. Of the consol. mort. of 1889 (Trustee 
Farm. Loan & Tr. Co.) sufficient bonds are reserved to replace divis- 
ional securities when due, and the remainder are to be issued for im- 
provements and new road, total issue to be at $20,900 per mile. The 
annual report for ’88 wasin V. 48, p. 588, 590, and showed the following 
comparative statistics for three years: 
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INVESTORS’ SUPPLEMENT. [Vou L, 
—_— 
Subscribers will confer a great favor by giving immediate notice of any error discevered in these Fables. 
DESCRIPTI INTERES Bonds—-Prin 
eapanetice of column heading &c., see notes “— xm size, -* | Amount Rate Wh ; os a Pal; When Due. 
For . o rs ar r eu ere Payable, and b 
n first page of tables. Road.| Bonds} Value. |OUtstanding Cent. Payable} When . aenvidend. 
— -* RR.—( Continued.)—Consolidated mortgage..| 54 | 1876 7 M. & N.| N.Y., N. Y. L. E. & W. | Nov.1, 1996 
Extension bonds... wait aennwnczesanaees ose 20 | 1875 7 |A- & O.|Elmira,ChemungCo.Bk.| Oct 1, 1905 
waist mort., South. Div, (T AoA & OT) "| °63 | waa “aig. y's buy pases t vtv.col 30a" 
mo uu v. ( Dammnamaieies 3 | 1881 6g. ‘J. & J.|N.Y.,Farmers L.&Tr. 
lat mort., gold, Ann Arbor to &t. Louis, Mich..... 106 | 1884 6 3 M.& N.| N.Y., Central Tr. E.On _ v igee 
Ist M. T. A. A. & Mt. Pleasant R’s, gold........ c* 21 | 1886 6 g. iM. & B,/JN.Y. , Ofice, 150 B’way. ~ept. 1, 1916 
tat M., Tol. ag A. & Cadillac Ry., zold euennnneiind ce’; 63 | 1886 6 g. |M. & 8. do Mar. 30, 1917 
gE RT ite a ---. | 1889 6 J. & J. - do July 1, 1919 
Consol. M. for $10,000,000 g., ($20,000 peri) c*; 256 | 1889 5g. /J. & J. do do Jan. 1, 1940 
Yoledo Col. @ Cinn.—1st seaea eabatior $2,500,000); ... 889 5 zg. a a uly 1; coon 
Zoledo & Ohio Centrai—1st mort. gold, interest, guar; 197 | 1885 5 g. |J. & J.|N. Y., Central Trust Co. paly 4 
Car trusts, Series 1, 2 and 3. ...................00- ooce | tee - yo , S ieee By inotailm’ts 
Toledo € Ohio Cent. kzlens. —Mar. Mineral lst M.. 45 | 1885 6 g. |M. & N.|N.Y., Farm L. & Tr.Co. me 1 1915 
T.& O.Cent.' xt.consol.M., gold, for $1,500,000. ‘c*| 60 1888 5 g. |M. & N.'|N.Y., Am. L’n & Tr. (o. , 1938 
ol. Peoria & West.—1st M.. new (for $5, ’ ).c*| 230 | 1887 000 4g. |\J. & J.|New York, Moran Brus. Taly 1’ 1917 
Scrip per ooupens in 1888 pores at will) ethene 230 | 1888 /Various 35,000 4 April. do do April 1, 1893 
TZeledo &. L. d Kansas O.—1ist M., g. (red. at 105)e*| 451 | 1886 1,000 9,900,000 6 g. |\J. & D.| N. Y., Bk. of N. Amer.}| June 1, 1916 
Toledo Sag .é Muskegon—1st M. £-.$17,000p.m.c*&r}; 96); 1888] 1,000 1,560,000 5g. |J. & J.IN. Y.Of. 271 Broadway. 1, 1918 
‘Fonawanda Valley dé Cuba—l1st mort. ($500,000) .. 60 | 1881 | 1,000 500,000 6 M. & 8.| Last paid, March, 1884/ Sept. 1, 1932 
Mucson Globe & N.Ar.—1st M., g.8. f., (red. at 110)c* 10 | 1887 | 500 &e. 165,000 7g. \J. & J.|Bes,,Am.L.&Tr. Co; Lon| July 1, 2917 
=< Olearfieid—Stock, 5p. eG. rental, Penn. —. Cl he 50 1,000,000 243 WJ. & D. Phila., 233 South 4tn. |Dec. 30, 1459 
st mort ($100,000 cum.), sink. fund, not dr’n 105 | 1882 1,000 1,000,000 5 J. & J.| Phila, » Penn. RR. Co. | Jan. 2, 1912 
. Ulster @ Delaware—1st DE caw: adantennnnased oe 74 | 1875 | 1,000 200,000 7 J. & J.|Rondout, Co.’s Oftice.| July 1, 1 
ER i ET AE TIT RE c 74 /|}1888; 1,000 1,342,600 5 J. & D. New York. June 1, 1928 
@nited N. J. RR. & Canal Co’s.—8tock, 10 p. ¢., gu.} 467] .... 100 | 21,240,400 24g | Q.—J. |Phila. and N. Y. Offices.| Jam 10, 1890 
-~Gen. M.,1871, ster. loan, 8.f. $36,920 vr.not dr.g.c| ) = 1869 £200 1,846,000 6 g. |M. & 8.|Lond.,J.8.Morgan &Co.| Mch. 1, 1894 
do do do o sf. $36,000 yr.notdr.g.c) | ~ <| 1871 200 1,800,000 6 g. ,M. & 8B. do do Mech. 1, 1894 
ao do cur. loan, s.f. $40,000 yr.notdr.r| | 3 §| 1871 | 1,000 | 2,000,000 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
do do loans of 1901, gold.............. c}}S «|’73-’°76!} 1,000 5,669,00¢ 6 g. |M. & 8. do do Mch. 1, 1801 
do do loan of 190%, goid.............-.. r|! & °| 1878] 1,000 841,000 6 g. |M. & B. do do Sepa. 1,. 1908 
do do loan of 1923, gold... eee... r}|@ Z| 1883} 1,000] 1,824,000 4g. \F. & A. do do Feb. 1, 1922 
do do = lean of 1929. go'd... 22.22... e&r!|}& 8) 18*9 | 1.000 6,020,000 4g. \M. & 8. do do tnd 1, 1929 
1886 1887, 1888, 3: work of construction. Abstract ef mortgage (Am. Leon ds Pee Co. 
Road operated Dec. 31....... .....- 178 184 245 Y. and Joseph E. McDonald, trastees), in V. 45, } N. Y. 
ee 80,251 $535,752 $687,579 ofties, 44 Wall Street. (V. 47, p. 188, 344; V. 48, p. 452, 764, Y. 40, Dp. 115.) 
Operating expenses and taxes..... 222,094 342,606 433,392 Toledo Saginaw & Muskegen.—From Muskegon, Mich., to. 
——_—_— —_ ——_ — Ashley, _ ¥6 mb,, connecting with the Toledo Ann Arbor & N. Mic h, 
POSER. cccocucocceeseesees $158,157 $193,146 $254,187 | On Aug. 1 , 88, the Grand Trunk of Canada purclased tha- $1,600,000: 
«Interest on debt.......... ecercecsee 145,600 184,800 236,800 | stock and above bonds were issued having a trattic guar. frum that road 
qenemeeD —— a ee — —— | and the Chicago & Grand Trunk (V.45,p.7¢8; V. 47, p.161.) 
Surplus for year................ $12,557 6 $17,387 


$8,34 
‘James M. Ashley, Pres’t, 150 Broadway, N. Y. (V. 45, p. 768; V. 46, 
.p. 537, 771, 382,442, 473; V. 48, p. 588, 590; V. 49, p. 84, 270 ,690.) 


Toledo Col. & Cinn.—Owns from Toledo to Findlay, O., 41 miles, 

~and in progress to Keuton and, via Marysville, to Columbus, O. This 

was the Tol.-Col. & South., foreclosed Oct. 16,1888. Stock, $2, 400,000. 
“Stevenson Burke, President.—(V. 49, p. 374.) 


Toledo.& Ohio Central],.—Owns from Toledo, O., to Corning, 184, 
miles, including 12 m. leased: Thurston to Columbus, 29 m., inc uding 
5 m. leased; t tal owned, 197 m. Leases also: Corning to J ACKBORV ille, 
10 pm, Glow ster to Carrington, 11 m. total leased, 38 m.; tota) 
operated, 235 m. This company was formed after sule in fore. 

sure of the Ohio Cent. main line on April 15,’85. The preferred 
k is 700,000; common, $1,849,000; par both $100. The pre- 
‘ferred is entitled 10 5 per cent non- cumulativ e, then common to 5 per 
-eent, then preterred to 2 per cent, after which both share equally. The 
first mortgage is for $5, 000,060, but no more than $3,000,000 can 
‘beissued except by consent ‘of three-fourths of the “ory bondhold- 
- ere. Pref. stock issued iu 1888 was for terminals, etc. The bonds have 
' their interest guaranteed by the Col. & Hocking Valley RR. Co. and the 
. stock of Col. & H. V. Co. was givenin exchange for Tol. & O. C. stock 
« On terms noted in V. 40, p. 597. 

From July 1, 1889, to Nov. 30, 1889 (5 months), gross earnings were 

> $612,340, against $549,151 in 1868; net, $261,179, against $163,615. 

Fiscal yeur ends June 30; report for 1888-89 was in V. 49, p. 372. 


INCOME on 





1885-6. 1886-7 1887-8 1888-9. 
~ Gross earnings......... $697,959 $961,407 $1,167,576 $1,163,517 
"Wet earnings............ $.24,736 $288,804 $360,827 *$345,022 
ducl— 
‘Interest on bonds ...... $120,000 $150,000 $150,000 a 000 
* Other interest, &c ...... 7.692 4.98 16,070 37,526 
=e 15,684 12,217 13.979 7,668 
‘Gonstruct’n and equip... ......-.  — ean-eeee 33,213 . 13,642 
‘Applied to car trusts ... ....-.-. 23,067 147,565 119,592 
eS 3.3°6 $190,270 270 $360,827 $323,428 
RGD .occcceccssee Def. £18;610 Sur.$98,534 ecco ur. 16,594 


“ Including other income 
—(V. 45, p. 240, 341, 572; Vv. 47, p. 284, 327, 531, 626; V. 49, p. 372) 


Toledo & Ohio Central Extension.—(See Map.)—This compa- 
pany secured control of Marietta Columbus & Northern, Mari- 
etta to Joy, Ohio, 41 miles; branch to Stewart, 4 miles. Extension in 

rogress irom Joy to a connection with the Toledo & Ohio Central at 
Sow ton, 15 miles. Total mileage 60 miles. Consolidated mort- 

age issued for above eerensien & and for equipment, and $650,000 held 
fh n escrow to pay off the M. C. & N. lst mortgage at maturity. ae 
of mortgage American Loan & Trust Co. » N. Y. Stock is $1,500,000; 
$100. From Jan. 1 to Nov. 30 (11 mos.), gross earnings in 1889 were 
Bro 106,900, > 4 te $79,645; net $52,796, against $34,533. In ’88 gross 
earnings of Mar. Col. & Nor. $88,269; net, $14,721; surplus over 
charges, $10,921. 


Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, IIL, 220 miles; branch, La ig od to Iowa, Ill., 10 miles; 
tracks leased to Peoria and to Burlin on, Ia., 17 miles; total ope 
247 wiies. This was formerly the Tol. Peoria & Warsaw, then the Tol. 
P. & Western, and was leased to Wabash ; sold in foreclosure Oct. 29, 
1886. Stock is $4,076,900; par a shares $100. Abstract of mortgage 
(Charles Moran, Thomus Denny and Cornelius B. Gold, ee" es) oa, 

. 242. The company fund . art of coupons in 1888 in 4 per cent 
oxip certificates due April 1, 1893, but redeemable at option of the 

yon ay A 1 to Dec. 31 (6 mos.) in ’89 Sree were $491,626, 
axainst $476,600; net, $119,000, st $105,110. In og ending June 
30, 1889, gioss earnings were $903,937; net. $173,743; def. under in- 
ter cat, etc., $16,884. (V. 46, P. 539, 669, 771, 772; V.47, p. 42, £27; 

» DP. 

be ig on Louis & Kansas City.—(See Map.)—From Toledo to 
st. Louis,451 miles. InJune,’89, theroad wasmadestandard gauge 
Toledo the wlole distance to East St. Louis. This company was 

fermed June 12, Ag f Ep cn oe and it took all the main line of the 
ey Cincinnati & uge road, foreclosed Dec. 30,’85. 
The common Ae ‘ e127 250.0 000: se The preferred 4 per cent stock 
of $4,805,000 isa + oomEeS: © stock, non-cumulative, and without voting 
wer; the bon be paid off at 105 on notice. Provision has been 
made for interest tilt 889, or longer should construction not be finished 
and earnings be insufficient. All the securities are yet held in trust ex. 
cept $4,805,000 pref. stock and $4,000,000 common stock and such 
proportion of the bonds as hase not yet beer used in connection with 


Torawanda nen gy | & Cuba.—Owns from Attica, MY. to Cu em 
N. Y., 60 miles. Stock $587,100. Mr. Sn ty W. Spencer was appoin 

receiver in 1884 and = against N. ¥. L. E. & W. is pending in Count 
of Appeals; won by Receiver in 8u preme Court at General: Tenm, 
Gross earnings in 1887-88, $17,381 ; deficit, $1,153. (V. 49,.p. 562.) 

Teeson Globe & Northern Arizena.—FProjecied: and under 
coustruction from Tucson, Ariz.,.on Seuthern Pacific RR. to Globe, 110 
m., With braneh to coaltields, 20°m.. Movtgage is for $20,000 per mile 


Tyrone & Clearfield.—Vail, Pa., to Curwensville, Pa., 46 miles 
branches, 59 m.; total, 105 m.. This Ca was leased to the Pennsylvania 
RR. for 50 years in 1882 at =: 400 perapnum. All stuck aud. bends 
are owned by the Penn. RR., the bonds beiug pledged: under its col- 
lateral trust of 1883. Dividends of 5 per eent are paiciyearly. Gross 
earnings in 1888, $615,613; net, $130,030; rental, $412,500;. profit 
$17,530. J.N. Du Barry, President, Philadelphia, Pa 


By & Delaware.—Owns from Rendout (Hudson Riven, N. Y., 

Stamford, N. Y., 74 miles; branch to Hobart, leased, 4 miles, 
total 78 miles. Stock ‘gl, 152,100;. par $100. There is also.a $50,000 7 per 
cent real estate mort. "Consol. mcrt. bonds have been exchanged jor 
jall bat $82,600 of the eld incomes. In year ending Sept..30,’89. the 
| gross earns.were $340,426; net, $92,824; surplus exer charges, $5 4,- 

107, against $32,657 iw 1887-88. Thos.Cornell is Pres’t, Rendout, N. 
 Y. "(V. 40,p. 669; V. 4°, p. 84.) 

United New Jersey Railroad & Canal Co.—LINES OF ROAD.— 
New York to Philade = and branches, 135 miles; Camdeato Amboy 
and branches, 247 ; Trenton to Manunka Chunk and branches, 
85 miles; total lle my 467 miles. Delaware & Raritan Caxal, 66 miles. 

The United N.-J. RR. & Canal Cos. were leased in May, 1871, to the 
Penn. RR. for 999 years, at a rental of 10 p. c. on the «took, vesides in- 
terest on bonds. Penn. RR. owns $1,350,000 stock. In 1888 gross 
earnings were $17,100,852; net, including inceme irom inv — 
$4,729,262. Net less: In 1881, $302,864; the 1882, et 759; 
1883, 8638, te in 1884, _ 3,536 in 1885, $159,496; "in 1886 ore 
016; , $227, 991; in 1888, "$160 Sinking funds Dec. 31, 
1888, held pn td. of par bn of $5,018, 400, and cash, Wit 515. 
The general mortgage of April 20, 1871, is for $20,000,000 (ff: ustee 
Fidelity Ins. Tr. &c., Co. of Philadel phia), and secures all the bonds in 
the table though issued at different dates. 


Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
fine—Council Bluffs to Ogden and branches, 1 “yr miles; other 
branches—Kansas City to nver, Po: Denver to Cheyenne, 106; 
Leavenworth tu Lawrence, 34; total o 1,824 miles; controlled 
and operated in the Union Pacfic syotemn Dec. 31, 1888—Omaha & 
Repub. Valley RR., 470 m.; Colorado Central RR., 328; "Echo & Park City, 
RR., 30; Utah & Northern RR., 409; Junction City & Ft. Kearney, 83; 
Solomon RR., 57; Salina & Southw’n, 35; Kan. Cen., 166; Den. & Boulder 

Valley, 27; ‘Oregon Short Line and bran ch, 612; ‘Greeley Salt Lake & 
Pac C, 63; Denver South Park & Pacific, 325; Salt Lake & Western, 58; 
Georgetown Breckenridge & Leadville, 8 miles; Denver & Middle Park, 
5 miles; Denver Marshall & Boulder, 30 miles; Laramie No, Park & Pace, 
13 miles; Cheyenne & Northern, 125 miles; Un. Pac. Lin. & Col. R 
225 miles; total thus controlled, vem miles. Total operated in the U. °° 
system Jan. 1, 1889, 4,898 mile 

The lines of the Orego “3 “k Nav. Co. (752 miles) and of the St. 
Joseph & Grand Island 447 miles), though leased respec’ hey J the 
Oregon Short Line and the Union Pacilic, are not included in above 
mileage, each having an independent wanagement. In 1889, pursuant 
to the negotiations with N. Pacific and O. T. parties, the Oregon Short 
Line purchases a ann ag A of the Oregon R. & Nav. stock. 

The Central Branch Union Pacific and leased lines (388 miles) are 

operated by the Missouri Pacific under an agreement with Union Pacific 
fer twenty-five years from 1885 and not included in the milea - Oo 


ated by Union Pacific. The U.P. also has sore ey in tah 
Central, 280 m.; Leavenworth Topeka & 8. W aahatieah A” 


& Burlingame, 56 m. and Nevada Centr Ay m.; . Montana Union, 72 
m.; Montana, 15 m.; Utah & Nevada, 37 pe South Park & Leadville 
Short Line, rs m.; Idano Central, 19 miles; Lawrence & Emporia, 31 ms 
Ogden & Sy racuse, 6 m. Total of all lines rye ang operated separately, 
2,251 miles. Grand total of all lines, 7,149 miles. 

In 1886 a lease of the > Conor Railway & Nav ~ RR. to the Ore- 
gon Short Line, guar. Un. Pac. was negotia —(See V. 48, p. 261 

ORGANIZATION, &C. This an, 2 the Union Pacific Railway, was 
formed by a consolidation, Jan 880, of the Union Pacific and 
the K ac nver of the acts of 
Congress of July 1, 1862 and ai 
chartered by Act of Congress a re 
land grant of 12,800 acres pe 





ated 


acres, and @ subsidy in U. 8. bonds oF 927,296. 512 on 1,033 miles of road. 
The Kansas Pacific was organize 
ern” 


os Leavenworth Pawnee & Weate 





in 1861; then changed to “ Union Pacific, Eastern Division,” June 
‘Kansas Pacific” on March 3, 1869, The Pacific Rail. 


6, 1863, and to 
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140 INVESTORS’ SUPPLEMENT. ‘VoL. L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
a | DIVIDENDS. Bonds—Princt - 
= F ecimee bnetingn Gavacsacead "| Def” |S] amomns | net waen [Where Fyrenie andy!" ence 
88 of column ings, &C., see no 0 oO ar per en ts) a and by oa 
_ n first page of tables. Road.|Bonds.| Value. |OUtStanding | “Cent, Payable! Whom. Dividend. 
SS SEEDED EGA MOEA OMIT ' jj $100 |$60,868,500 1% | Q.—J. N.Y., Un. Trust, & Bost.) April1, 1884 
ist m., 30-year pera gold, on road and equipm’t.}1,038 |1866-9; 1,000 “27,229,000 6g. \J. & J.| "do do 1896 to 1899 
2a w., ‘currency (Government —s. io omeneneaiers 1,038 |1866-9; 1,000 | 27,236,512 6 J. & J. .|U. .S. Treas., at maturity.; 1896 to 1899 
$d m. on road (2d on land) g., $&2£ s.f.not dr’n.c&r}1,038 | 1874 |; 1,000} 14,215,000 x M. & §8.'N.Y, Un. Trust, & Bost.| Sept. 1, 1893 
Omaha oe bonds (s. f., drawn at 110)....c° a mew 1 £200 1,167,000 8 g. |A. & O. Lon ndon & N. Y., Un. Tr.| April 1, 18¢6 
do renewal (s.f. not drawn)..... ---- | 1835 1,000 5 g. |A. & O.N. Y., Union Trust Co| Oct. 1, 1915 
Collateral] Trust bonds, gold, s. f. drawn at 105. .--- | 1879 | 1,000 6g. |J. & J. “do do July 1, 1908 
Collateral] trust ponds of 1883, gold,s.f.notdr’n| .... | 1883 1,000 5 g. |J. & D. Boston, N. Engl’dTr.Co.| Dec. 1, 1907 
Collat.Tr. b’ds on Den. Lav. & Gun. ($3,259,000)c*| 3254) 1889 | 1,000 419 g. |M. & N.'N.Y., } ng Trust, & Bost.| Nov. 1,1918 
—. bds.,S5er. A&B Rane early, notdr’n.c*} .... | 1887 / 1,000 5 A. & O. "do 1-10 y’lyA&O 
mana M tor $30,000,000 Larec.vot drn.c’| 673! 1879 | 15000 6 g. |M. & N. ~ do May 1, 1919 
do ist M., Eastern Div., $16.00 p. m....| 140); 1865); 1.000 6g. \|F. & A. do do Aug. 1, 189 
do = ist M.., | iddle Div.,$16,000 p.m., g...| 253 | 1866 | 1,000 6 g. |J. & D.| New York, Un. fr. Co.| June 1, 1896 
do 2d M.(to U.S8.Gov.) on 394m.W. Mo.R.| 394 |1865-7|  .... 6 —— eee 1895 to’97 
do 1stM.,Denver Ex.,l.g.,2,568,586 acs.c*&r| 245 | 1869) 1, 6 g. & N.'N. Y., Lond. & Frankf’t.| May re 1899 
do Income bds, 3d M.on 427 miles, coup.| 427 | 1866 | 50 &e 7 & 8. N. Y., Bk. of Commerce; July 1, 1916 
Union Pacific Denv, é Guif—Stock for $36,000,000.; .... | .... 10 cage ai  eeeesseume -  ¢naius 
U. Pac. Lin. & Col.—\st m., g., gu. ($20,000 p. m.)c*} 220 | 1888 | 1,000 g. & N.Y.Union Tr. & Boston] Apr. 1, 1918 
Utiea Chen. é Susa. Val. —St’k, 6p.c. gu. pyD.L.&W.| 97] .... i100 & N. Y., D. L. & W. RR. May 1, 1889 
Utica Clinion é Bingh’ton—1st . by D., &H..c} 31} 1889) 1,000 & _* # " Security Tr. Co. | July 1, 1939 
Valley (N. Y.)—Stock, 5 p. c. guar. y L&W... i= — lg & N. Y., D. L. & W. July, 1889 
1st mortgage (for $500, ieossncaseneseseeneceos 12 | 1881 neee & A.’ do do Aug. 1, 1911 
Valiey (Ohio)--l1st mortgage, Clev. to Canton. -..¢*| 59 | 1879 |100, &c. & D.\N.Y., Drex., Mor. & Co.|June 15, 1906 
Consol. mort. g., (for $4,000,000)s.f. not drn. res 91 | 1881, 1,000 ys d 
& 
& 
& 
& 
& 
& 
& 
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Valley (Va.)—1st mortgage...........-..-2-----+-+- 62 | i881 | 1,000 1, 19 
Vermont @ Mass.—Stock, 6 p. ct. fuse. by Fitchb.. «2? eee 100 Bost.,53 Devonshire St.} Oct. 8, 1889 
Bonds not mort. (guar. by Fitchburg RR.)...... c*| .... | 1883 | 1,000 Boston, Fitchburg RR.| May 1, 1903 
Vermont Valley of 1871—Stock ...................-- ji es 50 Bellows Falls. Jan. 1, 1890 
lst M., with $500,000 Su'. Co. RR. stock as col..c* 24 1880); 1,000 Bost., Safe Dep. & Tr.Co! Oct. 1, 1910 
Vi . Shrevep. é Pac.—Prior lien mort., gold ...c*} 189 | 1885 | 1,000 g. .N. Y., Central Trust Co.| Nov. 1, 1915 
1st mortgage, i nnccnecndineuiininkiihienabdeiiies di “Ct 189 | 1881 : 7000 gz. IN. Reo Farmers’ L.&T.Co. Jan. 1, 1920 
3d M.. and ist M. on land, g., for $2,500,000...c*} 189 | 1886 1,000 3-4-5 g. N. Yu Comal Trust Co} Jan. 1, 1916 
Inc. bds., non cum. (the re are also $127 ,000 ola 6s)} .... | 1887 — 494,860 4 ai 2 ae eemeeaieme Jan. 1, 1920 





road acts of 1862 and 1864 applied to this road, and gave it a subsid: 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built unde) 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railroads to the United States Govern 
ment a decision of the U. 8. Supreme Court settled the point that the 

ayment of interest on the loans was not obligatory on the companies 
Pir the principal of the bonds became due. Afterwards Congress passec 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds and construction and equipment expenditures, 
should be paid annually to the Government as fojlows: First— 
Applied directly to interest account, one-half of Government earn- 
ings and 5 percent of net earnings, after deducting interest on 
first mortgage bonds. Second—To be placed in the sinking fund—- 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the pa —— by the company equal 2& 

r cent of its net earnings. On Dec. 31, 1888, ~— be fund invested 
= U. S. bonds (par value) was $6, 907, ise and t remium paid on 
bonds and cash uninvested was $1,813, 618; ‘total, eo. sil, 268. The debt 
to the U. 8S. at that date was thus states: Principal, $27, 238, 512: inter- 

omoorme and not paid, $817,095; int. paid by U. 8., $53,128,804; re- 
~o vy U. P., $12,286,399; balance of int. paid by U.8., $-0,842, a 
STOCK at BoNnps.—The capital stock issued and aaeeiae 2 
£868,500, having been increased about $10,000,000 since the consolt: 
tion in 1880. D oy oe 1879 were as follows: in 1880, € 
Pee year in dnaee. = 1882, 7; in 1883, 7; in te. Na none since 
age in rices of the stock has bee In 1880, 800113%; 
ini! 188i, TOS ne 31%, in 1882, 98%@119%; in "1883, 701¢2104 %; in 
1884, 28 @84 5s: in 1885, 41 a62%: in 1886, 44442684; in 1887, 44@63%: 
in ’88,48@661.; in "89, 5614207144; in 90 to Jan. 17 incl., 65332 68%. 

There are $18,000 Leavenw’th bravch 7 per cent bonds due Jan., ’96, 
and $8,000 Den. Pac. bonds. 

The Union Pacific collateral trust sixes, first issue is limited to 80 

r cent of the following bonds: Omaha & Republican Valley RR.., 
$934, 000; Celorado Central Railroad bonds, $1,998,000; Utah North. 
ern Railroad, $2,265,000; total, $5,247,000. The collateral true 
fives of 1883 are secured by the following bonds : Colorado Central RH. 
gett .000; Utah & Northern RR. $2,125,000; Omaha & Rep. Valley 

652 2,000; Omaha & Repub. Valley ‘Railwar y, $2,056,000; Utah 
Southern RR. extension $89,000; total, $6,251,000. 

Thecollat. t:ust bonds of 1~89 on Denver Leadville & Gunnison RR. 
(formerly Den. &. Pk. & Pacific), are secured by mort. bonds on that 
narrow guage road at $11,000 per mile, $22,200 per mile being 
gutheriz:d foreatensions. There is pms fund, but bonds Gannot 
De called. Company's stock is owned by U. P 

Of the Kan. Pac. morts. that on the East. Div. covers the first 140 m. 
west ofthe Mo. River, that on the Middle Div. the 253 m. folluwing and 
that on the Deuv. Exten. the 254 m. next beyond. (394th to 639th m.) 
the Denv. Exten. mortgage bas a sinking fund of $255,000 yearly. 

The Kan. Pac. consol. mort. covers the rvuad from Kansas City to Den- 
ver, and branch, 673 miles, subject to the divisional bonds (to retire 
which sufficient bonds are held) and the U. S&S. lien. 

The outstanding bonds of Kansas Pacific above are given less th: 
amounts of each class held by the trustees of the consol. mort. Thecor- 
ol. mort  Crentees are Jay Gould and Russell Sage, and they held ix 
truston Jan. 1, 1889, the following bonds ot the KansasPacitic, making 
$6,715, 150 i in all, viz.: Leavenwort h Branch, $582,000 mo (unsub 
ordinated) bonds, '$217,750; income (subordinated) bonds 
Cheyenne Branch Den. Pac. bonds, $1,367,000. They also hala $1.997.- 
500 of the stocks and $3,160,000 of the bonds of other oe Sl 
controlled by the Union Pacific. 

LAND GRANT.—The proceeds of land sales on the Union Pacific mah. 
dine are applicable to the sinking fund mortg. 8 p.c. bonds. On the Kan. 
Pacific the cash income from land is applied to the consol. mortgage. On 
Dec. 31.’88, the company had in cash from the Un. Pacific grant the sum 
of $5, 582, 890 (leas $624 000), and in land contracts (with accrued in- 
teres 2,421; which sums are Sao to the payment of the 8 
percent sinking fund bonds due in Or Jan 1, 1889, the U. Pac. 

ds unsold were 3,054,000 acres, estimated at $2, 328, 000; the K. P. 
lands unsold, 3,243, S00 acres, estimated at $10,381,100. 


The sales in 1886, 1887 and 1888 were as follows: 

Union Pacitic— 1886. 1887. 1888 
Acres - +9 tchéete eveent esas 146,189 51,352 17,225 
I nintiine diet conns pamkeabs’ $178,326 $74,123 $29.784 
+ oe price on gross sales... 12 $1 44 $3 9 

Kan. Pacific— 

Acres sold (net). ...............- 225,623 511,702 121,596 
LEER $1,019,122 $2, 514. oes $658,802 
Av. price (discounts deducted) .. 7. 68 $4 59 
ae RSE oe 371,819 522 138,821 
IE ae $1 .228,225 $2, Hy 766 $629,018 


The ‘iiases Pacific lands, from the 380th mile westward, are coverec 


' first by the Denver Extension mort. (covering 394th to 639th inile), and 


all the lands of the Kan. Pac. vy the consol. mortgage. 

OPERATIONS, FINANCES, &C.—The er has extended rapidly and 
built amd acquired much new mileage, of which the Utah Northern and 
Oregon Short Line are two of the most important branches. 

Ox Union Pacific propcr, 5,159 miles, from Jan. 1 to Nov. 30, 1889 
‘(11 mos. Js gross exrnings were $25,285,473, against $27,683, 847, on 





5,029 m » ,o84, against $20,745,048, 


On entire system (6,967 miles) from Jan. 1 to Nov. 30 (il months) 
gross earnings were $36, tor in 1889, avainst oe 8V5,C48 on 
6,710 miles in 1885; net $13,728,953, against $13,397 

The annual report for 1883 oa in the CHRONICLE, vo rt p. 554, 557, 
and the following figures were given for the whole sytem operated: 

OPERATIONS > RESULTS. 


























































































































. 1887. 1888, 
Miles operated Dec. 31...... 4,594 4,764 4,838 
Operations— 
Passengers carried (No.).... 2,518,034 9308,234 3,562,547 
Passengers carcied one mile. 247, "341 (275 262" 913, 074 278, 351 266 
Av’ge rate per pass. per m.. 2: = cts. 2: 50 09 -. 2 116 cts. 
Tons freight carried......... 4,258,240 4,77: S91, 654 
*Tons freight carried one m.1,105, 978° i7yv 1 ,350, 555 946 1 353; 243, '748 
Av’ge rate per ton per mile. 1°46 cts. 1°422 cts. 231 cts. 
* Not including company’s freight. 
15886. 1887. 1888. 
Earnings from— $ $ $ 
PRSSOOBOEG. cccccce coce —— 6,096,237 6,595,779 6,726,085 
ST ne waist enitiiis nites 9 ceneee 12,588,744 19,956,467 20,521,987 
Mail, express, &C.........0 1,918,815 2,605,519 2,012,751 
Total earnings........... 26,603,796 28,557,766 29,260,824 
Operating expenses & taxes 17,608,619 17,667,732 19,165,356 
Net earnings........... 8,995,177 10,890,034 10,095,458 
P. ct. of expenses to earn’ gs. 3°19 61°87 63°50 
INCOME ACCOUNT. 
1856. 1887. 1888. 
Receipts— 5 
Set earnings ..........sccce powaceus - 8,995,179 10,890,034 10,095,458 
[Income from investiments........... 890,020 1,030,552 916,215 
Miscellaneous land sales............ 13,015 15,904 13,532 
Investments, premiums, &¢,........ a Brena  geecnad “ 
From trustees Kan. P. con. mort... 1,113,600 i xian 
Miscellaneous. .....c..ccee secegeces 101,927 17, '891 27,776 
GRE SRRGIEM. coccoceeectes snencetlet Ou 082 11,972,231 11,052,981 
Expendilures— 
RGNONS GR POE. ccc ccescocsccséectee 5,197,731 5,134,566 5,057,714 
Discount and interest............... 67,224 160,153 148,902 
Losses on invest., prem., &C......20. — cecc-cee 113,490 106,96 
Sinking fund, company’s bonds..... 591,965 587,670 588,585 
Sinking funds, other companies.... —_-...--.. 24,846 24,846 
Taterest— auxiliary lines...... seeedge 1,298,399 1,331,372 1,362,601 
Land taxes, &c., Union Div......... 62,640 53,653 70,408 
Loss on le sed lines ............... ° 11,7352 324,480 841,749 
PI cn cncducunecddecnendeeos a 85,972 123,432 
me. ae 7,229,681 7,821,204 8,32>,201 
rplus income of the year......... 4,554,401 4,151,026 2,727,780 
uct U. 8. requirements....... -- 808,033 1,205,656 1,134,394 
Total surplus income........... 3,746,368 2,945,370 1,593,386 
GENERAL BALANCE AT CLOSE OF EACH YEAR. 
1886. 1887. 1888. 
Assels — $ $ 
Road, equipment, &C........... 161,283,688 162,522,403 164,997,724 
3tocks and bonds owned, cost.. 35,529,187 42, Zallél 40,62 2,739 
Miscellaneous investments coke 755,750 “51,098 "76 64,311 
DT: csucuh winbesamboaneude 5,697,670 4,570,428 2,981,431 
Materials, fuel, &¢.............. 2,889,218 1,632,105 1,114,00 
Cash and cash resources..... .. 1,351,190 401,689 5,063,730 
Sinking fund balances......... ° 07,4 883,328 2,064,032 
Bonds and stocks in K.P.trust. 3,217,250 3,217,250 3,217,250 
Bends held by. Um. BrusG 00.200  ccsocccccs —_ csccccccce 1,196,619 
Land department assets........ 8,599,519 19,742,124 18,726,050 
_ sanesees » eeeveeee 200,030,959 235,961,586 240,747,889 
Labilities— 
DRvnes coceccedodaoeseds'eeette 60,868,500 60,868,500 60,868,500 
a err 81,969,127 80,180,655 80,45 655 
United States subsid Bane 7 33 539,512 33,539,512 33,539,512 
Accrued int. on subsidy bonds. 15,670, 753 1 6,363,744 16,866,390 
Interest accrued not due ....... 75 3,49 727,469 731,887 
General income (profit and loss) *13,827,4 56 *16,826,177 *18,757,46 
[Income used for sinking fund.. 3,568,595 4,156,269 4,744,854 
Land and trust income......... 19,828,519 23,299,26 24,779,629 
Total liabilities........ ..... 230,030,959 235,961,586 240,747,839 


~* After deducting deficit of U. 8. requirements, as compared with 
accrued interest on U. 8. bonds Feb. 1, 1880, to date. 

—(V. 47, p. 50, 140, 498, 500; V. 48, p. 99, 209, 261, 327, 420, 527, 
542, 554, 556, 557, 590, 764; V. 49, p. 236, 270, 402, '525, 539, 6; 0, 
718, 789, 826, 857; V. 50, p. 107 7.) 

Union Pacific Denver & Gulf.—(See Map )-This is to be a 
consolidation of the Denver Texas & Fort Worth and several Union 
Pacific lines, including the Colorado Central and Cheyenne & North- 
ern. The road wlll be: From Wendover, Wyoming Territory, via Den- 
ver, to Pueblo, Col., 362 miles; Trinidad, Col., to Texas State line, 
Tex., 136 m.; La Salle, Col., to Julesburg, 151 .; ‘br anches (part narrow 
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Janvaky, 1890.] RAILROAD STOCKS AND BONDS. iis 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 










































































Bonds—Prinoi- 
DESCRIPTION. Miles| Date | Size, or| amount INTEREST OR DIVIDENDS. pal, When Dre. 
for ex, eer of column headings, &c., see notes! of of Par (Outstanding |Bate per] When {Where ——. and by| Stocks—Last 
n tirst page of tables. Road.| Bonds; Value. Cent. | payable om. Dividend. 
Va. Midl’d—St’ ck ($3,577,333 owned by R.&W.P.T.)| 362] .... $100 eage eS oe aT At hee aad 
Mort. rlet ser., 1st M.Alex. to Gordonsv.&br.,97 m. 97 | 1881 | 100 &c. 6 M. & 8./N.Y.,Rich. & D., 2 Wall.| Mar. 1, 1 
du 2d series, (1st M. Charlot. to Lynch., 60m.) 157 | 1881 | 100 &c. 6 M. & 8. 0 Mar. 1, 1911 
do 3d series, 2d lien on €0 m.; 3d on 97 m 157 | 1881 | 100 &c. 6 M. & 8. do do Mar. 1, 1916 
do th series, 3 per cent till March L, 1891... -| 157 | 1881 | 100 &c. 3-4-5 iM. & 8. do do Mar. 1, 1921 
do 5th series, 1st on 115 miles................ 272 | 1881 | 100 &c. 5 M. & 8. do do Mar. 1, 1926 
do | TTR A NSC 75 | 1881! 1,000 5 M. & 8. do do Mar. 1, 1931 
Gen’! mort., _ ua by R. & D., $12,500,000.c’|} 347 | 1886 | 1,000 5 M. & N.|N.Y., Central Trust Co.| May 1, 1936 
do prin. and int. guar. (endo rsed) pminighes 347 | 1886 | 1,000 5 M. & N. do do May 1, 1936 
Fn = agp hd .& Rapid,(Vsed) is st M.,s.f.dr’n at 100.c" 28 | 1879 | 100 &e a J. &JI ‘ Phil. Tr. & Safe Dep. | July p 1913 
7” -eeeeeeceaee @eeeneenaeaeeeeeee @e@e eeee eeaee eeee eeee - i £+|. . j('§= $2 ara aa — 
Wa h RR.—Common stock Terre rerterreree eee eeecer cece eeee 100 eeee eeee | ji seee28+e0 + eeeeeeee 
Pref. stock (7, non-cumulative). ..............-- es oe 100 iene ae ew esapenes 
lst mort., gold, sink. fund, not Oe: ($34, 000,000) . C 1,638 | 1889 | 1,000 g. |M. & N.|New York Cent. Tr. Co. May 1, 1939 
2d mort., gold ($14,000,000) . ..........-.-eee-ee- c/1,105 | i889]; 1,000 5g. |F. & A. do ds Feb. 1, 1939 
Deb. mort., inc., non-cum., Ser. A & B, red. at sae 1,638 | 1889 | 1,000 6 J. & J.\N. Y., Company's Office| July . 1939 
6t. L. K. C. ‘&No., 1st mort. (North Missouri) aeons 353 | 1865 | 1,000 7 J. & J.\N. Y., Bk. of Commerce.| July 1, 1895 
do Teal estate & railway 2d mort....| 388 | 1874 {| 1,000 7 M. & §. ‘do do Sept. 1, 1895 
do 1st M.onS8t. Char. Bridge,coup.orrg..... ..-- | 1878 | 1,000 6 g. |A. & O. do do Oct. 1, 190 
do 2d M. do a ee aS et 100 7 A. & O. do do Oct. 1, 1903 
St. Louis Council Bluffs & Omaha—Ist M ......... 42 | 1872 ean 6 J.& J. do do Sept. 14, 1902 
Boone Co. & Booneville 1st mort., int. guar....... 22 | 1873 oune 7 M. & N. do do ay 1. 190 
Brunswick & Chillicothe 1st mort. +» int. guar..... 38 | 1878 ease 6to8 |F. &A.| Boston Bank Redemp. | Aug. 1, 1903 
Ware River—Stock, 7% rental guar.999 yrs.B.&Alb. 49 | .... 100 81g J. & J.|\Bos:ou, Bost.& Alb. RR.| Jan. 3, 1590 
Warren (N.J. )—Stock, 7 % perp. guar. D. L. & W... 18 | 1855 50 31g |A. & O.(N.Y., Del., L. & W. RR.| Oct., 1889 
rt i Sy 1 cc eccesassnsoucossenanence 18 | 1870 100 7 A. & O. do do Oct. 15, 1900 
ON Ere 18 | 1875 sane 7 M. & 8. do do Mareh1, 1905 
Wash. City é Pt. Lookout—1st M.bonds g. Alex. Br.s.f. 12 | 1873 | 1,000 6g. |J. & D.| Baltimore,Balt.& O.RR.| June 1, 1913 
West Jersey—Stock, $122,250 :s 6 p. oc. *‘ special’. et © ase 50 34g |M. & S.| Phila., Office,233 80.4th|Se 2 16 1889 
1st M., cum. sink. 1d. $12,500 yearly, notdrn....c"| 38 | 1866 | 500&c. 6 |. & J do do , 1896 
1st consolidated mort....... ©.....2..20.--------- c‘| 63 | 1869 | 500 &c. 7 A. & O do do Oct. 1899 
Consolidated MOrtgage. .......ccccccccccccs seen: -T| 128 | 1879 | 500 &c. 6 M.& N do do Nov. 1, 1909 
gauge), 242 miles; totel, about 891 miles; ceinme Soe Den. & a Gr., ae Midland.—(See Map of Richmond @€ W. P. Term.)—LINB 
ueblo tw Trinidad, 91 miles, and branches, 15 miles; M. K. & T. RoaD.— From Alexandria to Gordonsville, 88 miles; Warrenton 


into Fort Worth, 4 miles ; ; total about 1,001 miles. Controls , a. ‘a ma eteaie 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg 
jority of the stock of the Forth Worth & Denver City Ra'lroad, 450 | to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 
miles, and Pan-handle KR.,16 miles, making grand total in system of | to Harrisonburg, 114 Tiles (of which 49 miles leased to Baltimore & 
about 1,467 miles. Ohio); small branches, 8 miles; total —— 347 miles. Leases: Char- 

Holders of Den. Tex. & Fort Worth s‘ock will exchange, it is said, | lottesville & Rapidan RR... Orange C. H. to Chantetheovilie, 28 miles; 
for new s‘ock at par, and holders of bonds of the Fort Worth system | Frank. & Pitts. RR. (3 ft.), Pittsville to Rocky Mt., 30 miles; total 
will be offered an exchange fur new 5 per cent bonds at $25,000 per | leased, 58 miles. Total owned and leased, 413 miles, of which 51 
mile. (V. 49, p. 720.) m, Strasb’g Junc. to Harrisonb’z,'is leased to the B. & O. (in perpetuity 

Union Pacific Lincoln & Colorado.—This is a branch of the | at B. & 0.’s option = $89,250 yearly), leaving 362 miles operated. 
Kan. Pac. Ry., running westerly from Salina to a junction with the Kan.| The ig ete ty Virginia Midland & Great Southern was sold 
Pac. at Oakiey, Kan., 220 miles. The bonds are guar. by Un. Pac., by en- | Dec. 20, 188 — ~ Bin nae | as Virginia Midland, ana bonds and 
dorse ment; trustee of mortg. is the Am. Loan & Tr. Co. of Boston ; sink. | stock issued as ab 
fund of 23 of 1 per cent yearly, but bonds cannot be drawn. U. P. owns In April, 1886, a ie of this road was made to the Richmond & Dan- 
all the stock except what is held by certain counties in Kansas. (VY. 47, | ville on the basis of a payment of the fixed charges and the payment 
p. 490, 803.) thew ag meee pepane.s of —— Seen a net —- to .“~ i ee . — 

Utica Chenango & Susquehanna Valle wns from Uti SE ee ee ee ae oa 

. Y., to Greene, N ey. 75 miles; branch to Ric acia Springs, 22 miles: o— = prior ‘bonds if earnings are a on guarantees posi- 
total, 97 miles. Road opened October, 1872. Leased to Del. Lack. & | tvely the general mortgage interest. The Riv P. Term. Co. owns 
Western at 6 per cent on stock. Has no bonded debt. $3,577,333 stock, all but a few shares of which is deposited as security 

for its collateral trust deed. 

Utica i a & Binghamton.—Owns from Utica, N.Y., to | Of the above bonds, the first series is a first lien between Alexandria 
Randallviile, N. Y., 31 miles. “Leased during continuance of charter and | and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
renewals thereof & the Del. & Hud. Canal Co., which pays rental of $70,- | and the Warrenton Branch; the second series is a second lien between 
500 per annum Operated by the N. Y. Ontario & Western. The street | Alexandria and Gordonsville, including Warrenton Branch and lease of 
lines owned by the company are leased to Utica Belt Line Street RR. | Gnariottesville and Rapi n RR., and a first lien between Charlottesville 
Co. for $15,000 per annum. Gross earnings of this road, and Rome & | and Lynchburg; the t ied pte is a third lien between Alexandria and 
Clinton, 13 miles (reported together by N. Y. Ont. « West. ds in 1888-89. | Gordonsville, including Warrenton Branch and lease of Charlottesville 
were $236,559; net, 73,768; loss toSlessee, $1,232. In 1887-88 te g Kapidan RR., and a second lien between Charlottesville and Lynch- 
$218,863; net, $68,494; lossto N. Y. Ont. & W., $3,657. Cap ital s ourg; the fourth series is a fourth lien between Alexandria and Gordons- 

$849,285, (par.$100), of which city of Utica holds $200, 000, with i in: ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
teri st guaranteed 5 per cent, James I. Scollard, Pres., Clinton, N. Y. RR., and athird lien between Charlottesville and Lynchburg; the fifth 
—(V. 47, p. 188.) series is a first lien between Manassas Junction and Harrisonvurg, in 
Valley (N. ¥.) Railroad.—Owns from Binghamton, N. Y., to State | siuding Front Koyal Branch and lease of road from Strasburg to Harris- 
tine of Pennsylvania, 12 miles. Opened October, 1871. Leased to sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Delaware Lackawanna & Western at 8 per cent per annum on stock, Gordonsville, including Warrenton Branch and lease of Charlottesville 
{$750,000 ; par, $100), which was reduced n 1882 to 5 per cent, the & Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
essee assuniing the interest on bonds. Samuel Sloan, Prest.. N. Y. City, burg; the sixth series is a tirst lien between Lynchburg and Danville, 

Valley (Onte). —Owns from Cleveland, O., to Valley Junction, O. including Pittsville Branch and lease of Franklia & Som doi RR., 
75 miles, and 16 miles of small branches. Of the consol. mo e | and a sixth lien on lease of Charlottesville & Rapidan Railroad. 
$1,600,000 is held in trust to retire the first mortgage when due. This; The 4th series bonds carry 3 per cent till March 1, 1891, then 4 till 
mortgage is a first lien on the Cleveland terminal _ . Asinking | March 1, 1901; thereafter 5. 
fund sufficient to retire whole issue at maturity begins September 1, The income bonds are exchangeable into the general mortgage bonds 
1891, no drawings. Capital, $1,261,973, par $50. Contro acquired bearing 5 p. c. interest, and guaranteed under the lease by the Rich. & 
in 1889, by the Baltimore & Ohio RR. Co. Earnings in 1888 Danville RR. Co. 

399; net, 306,772; 7B over all interest, $31,674. In i837, gros Of the $12, 500,000 general mortgage bonds of 1886, $7,635,000 were 
$671, 395; net, #300, 17 i Saspiae over all int., $47,727.—(V. held to retire the serial bonds, also enough forthe incomes. See ab- 
609, 763; V.49 a i. V. 50, p. 70.) stract of mortgage V. 47, p. 23. Part of the —— mortgaze bonds 

Valley (Va.)—Owns yes Harrisonburg to Lexington, Va., 62 miles | bear the endorsed guarantee of the Richmond & Danville. There waa 

By this and connecting lines under B. & O. ome the distance from | due other companies June 30, Bas. $481,220. 
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Lexington is 243 miles to Baltimore and 217 miles pe oe The} From July 1 to Dec. 31, ’89 (6 mos.), gross earnings were $1,192,528, 
Baltimore & Ohio owns $424,000 poe and $1,020,900 of the stock net $988,829 in 1888; a4, “3160. 364, against $378,222. 
pee poms» $2,731, Bi2e, {p aa pone $43, 36 360, ar ending g Sept. 30, soeamaan: arnings for the years ending September 30 were: 
ross earnings were 27 net, -88, gruss receip : ’ 
112, 282; net, $22,266. (V. 43, p.608; V. 45, p. 673.) 1.0... Gh “nn "a “ee 
Vermont & Massachusetts,—Line of road, Fitchburg to Green: | 1995-86 _.. 354 1,551,703 1,032,431 “519,272 
one, Mass., 56 miles: branch, 3 miles. The road is leased to the Fiteh: 1886-87 ..... 367 1, 6 35, 1667 1, 39 533'99 
burg RR. for 999 years at 6 x on stock. The lessee to Sept. 30, 1838, | 1997.98 °"~° 26 1,099,823 700,602 
— et pen $1, 465, 212 in improvements for this road. (V. 43,p. 636.) —(V. 46, p. 418, 699; V. nan oo ié1. 532, 775.) ; 


rmont Valley of 1871.—Owns from Bellows Falls to Brat-| wirginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles, 
ticboro, Vt., 24 miles, and by ownership of stock the Sullivan County Bondeall paid off. Gross earnings in ’88 were $771,544; net, $366,721; 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Com- | dividends, $265,000; interest and bond payments, $1 14, 500. In 1887, 
trolled in the interest of the Connecticut River RR. The Sullivan $720, 428; net, $358,999; interest paid, $22,575; dividends, 
my ew gy tee ghee: may ty ep ng yey a de $273,750; bonds redeemed, $100,000; def., $37,326. D.O. Mills, Prea’t. 
Bept. 30, Lent wane $106,349; net F126, 370. In 1887.88 pth 6 Wabash Railroad.—(See Map.)--This consolidated company, 
198; net $117,371; surplus < over interest and 6 per cent cividend, formed July 29, 1889, owns and operates an extended system of roads 
$407. Dividends since 1880 have been: In 1881, Ais; in 1882, 4; in | cast and west of the Miss. River, which may easily be seen on the ac- 














71883 and since at rate of 6 per cent yearly. companying map, as follows, viz.: 
Gi fieksSure 5 Snrevep ors & Pacifie.—(See Map Oincinnati ~ OWNED EAST OF MISS. RIVER. OWNED WEST OF MISS. RIVER. 
urleans & Tex aciyic.) From Delta, La., on Mississippi River, to les iles 
the latter 170 mink and extension to Texas State Line. 18 miles | Toledo, 0., to East Hannibal, St. Louis to near Kansas City. 275 
the latter leased to Tex. & Pac.); total, 188 miles. The old Vicksbur Cam p Pt. and Elvastorn, il. 535 | Sr. L. Levee to Ferguson, Mo. il 
veport & Pacific road was sold in foreclosure Dec. 1, 1879, and | Decatur, Ill, to E.8*. Louis.. 110] Moberly to Ottumwa, Mo.... 131 
reorganized under present title. The stock is $1, oe) 500, of which | Junc. near Chicago to Effing- Salisbury to Glasgow, Mo.... 15 
the Alabama New Orleans & Texas Pacific Junction Railroad Com- ham and Altamont, Ill...... 217 LEASED WEST OF MISS. RIVER. 
holds a majority, = nee $3,692,000 of the lst mortg. and | Streator to Fairbury......- 31 | Brunswick to Pattonsb’g,Mo. 80 
B568.500 3d mortgage bonds. Till 1 1891 the 3d mo age bonds} Edwardsville to Edwards- Centralia to Columbia, Mo... 21 
earry 3 per cent, then 4 per cent till 1891, and ereafter 5] villeCrossing, Lil............ 8 —_—— 
per cent. Net proceeds of land sales > 2 to payment of interest | Delrey,near Detroit, to Butler 110| Tot.own’d&leas’dW.of Miss. 533 
on these bonds neces otherwise fund; no bonds LEASED EAST OF MI8S. RIVER. oS einen 
drawn (see V. 43, p. 104). ands unsold } 30, 1889, were 275,149 | Eel River RR., Butler to Lo- Tct. cov’r’d by Ist & deb. M..1,638 
acres. Trustees of prior Nien mort. and of 3d mort., Central Trust Co.; gamapert, ING ....coseccccees 94 TRACKAGE, ETC. 
of first mort., Farmers’ Loan & Trust Co. —— | Laketon June. to Chicago.... 123 
From wh ”1 to Nov. + ee og (5 ee, gross eng A were $286,929, Toial covered by 2d mort..1,105 | 8 short pieces into Quincy, 
t $267 ,281 in 1888; net, $88,000, against $81 aS 
‘ae annual mopar’ | for 1888-9 was in V. 49, p. 289. In year ending Operat’dfor PurchasingCom. 94 
June 30, 1889, gross receipts were $592, 603 ; net. $131,135; deficit] The following is a statement of} Mayav.to Pittsfield (leased).. 6 G 
umder tethers 267, 1003 : in 188 We grossa, $604, 256; net, $1&5,934; | lines owned and leased west of the 
deticit under interest, $177,683. var p. 284; V. 49, p. 299.) Mississippi and of trackage, &3. Grand totalo erated. ae 7 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. _. 





















































MA ak Miles | Date | Size, or ee oe ene pal, When Due. 
For explanation of column headings, &., see notes| of of Par a= Rate per| When {Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. &| Cent. |Payable om. Dividend. 
West Jersey—(Con'inued.) 
Ocean Che ea c* 16 | .... | $1,000 ~ 6 F. & A.|Phila, Of.,233 80.4th St.) Aug., 1925 
Bwedesboro RR. bonds. ............cccccccccese e--| 11) 1868; 100&¢ 7 J. & D. do do Dec. 189 
ok py & Swedesboro, lst mort..... ...... *c| 11) 188: 1,000 ¢ M. & N. do do May 1, 1912 
ids ied eieheantbadsneedaecmenat me, Were tie onee.: Rel. . cigeimemeieieeins ik iol, Beaiasl ‘ 
West Jersey é Atlantic—Stock .................-.000- hc eo 50 214g |M. & 8.|Phil. Office, 233 So. 4th.|Sept. 16, 18 
lst M. Newfield to Atlan. C.,33 m.,drn at 100.c&r 33 | 1880) Il, 6 M. & 8./Phila., Fidelity I. T. Co. Sly 1, 1910 
Pleasantville & Ocean City, lst mort.... ......... 7 | 1880 | 100 &e. 6 J. & J. .. Penn. RR. Office.) J 1, 1910 
West Shore—1st M., guar. by N.Y.C.& Hud.,..... e&r 448 | 1885 |1,000&e) 4 J. & J.|N. Y., Gr’d Cent. Depot; Jan. 1, 2361 
"ist Ig. (925,000). ) nnn 60 | 1881 | 1,000 6 g. J. & SNF H Davie & Balt. Tuly 1. 1911 
8 Lt) £., Cd | Pp. m eee were eee ener ener eee c* > g- . . . egve . avis ° , 
Wesi’n (Ala.)—2d M., guar. Cen. Ga.and Ga. RR....c| 138 | 1870; 1,000 8 A. & O.|N.Y.Kessler&Co.54Wall| Oct. 1, 1890 
Consol. M., gold,guar. by Cent. Ga. and Ga. RR..c*| 138 | 1888 | 1,000 419 g. |A. & O. do do Oct, 1, 1918 
Western & Atlantic (Ga)—Income bonds ............. 138 | 187 1.000 10 Q—J. | Atlanta, Co.’s Office. Oct., 1890 
Western Maryland—1st & 2d pref. Ms.(1lst m.end’d)} 90 |58&68! 500&c. 6 i aC + °<) G iienahReeeel 1890 & 1895 
3d M., endorsed by SE aAtcitnn Lnagmeg> sens 90 | 1870 | 500 &e. 6 |J. & J.|Balt.,N. Mechanics’ B’k| Jan., 1900 
4th mort. City of Baltimore stock............ sonoeh «6G | SE | loons 6 J. & J. do do an. 1, 1902 
5th mort., held by City of Baltimore, s. fd........ 90 | 1887 abe 34 sO. & J~ do do av. 1,19 
Baltimore & Harrisburg RR., three lst morts ...| .... | -... chee ---- |Various|Balt.,Company’s Offices. |/1892,’95 & ’99 
nn neenirenee eee bmedind c*, 32 {| 1886 ohms 5 M. & N. do do ov. 1,1 
1st M. West. Ext., gu. by indors.($16,000p.m.).c*; 15 | 1888 | 1,000 5 g. |M. & N. do do May 1, 1938 
Western N. Y. é Pennsylvania—S8tock ($30,000,000) 658 seas 100 “eee wnrere | 4 }#4@8@8 se eee8 eeaeceoe 
lst mortgage ($10,000,000), gold............... c* 630) 1887 1,000 5 g. iJ. & J./N. Y., Bk. of New York. Jan. 1, 1937 
2d mortgage (lst on equipment, etc.), gold..... c*, 630 | 1887 1,000 3g.ordse.|A. & O.|Paid 21s scrip Oct.,’89} Oct. 1, 1927 
y~ oe emi a ge ge at 100 after20 yrs. 630. .... eee ; ao 4 > ae paid. = 7 
© income scrip, red. at option............... es onal ‘ ‘ one paid. p 
Warren & Franklin, lst mortgage.... ............ | _50 | 1865 | 500 &e 7 F. & A.|N. Y. Office, 35 Wall S8t.| Feb. 1, 1896 
Western Norin Carolina—1st mortgage... ......... c| 130} 1875 ohen 7 M. & N. Raleigh, N. C. ay 1, 1890 
1st consol. mo , gold ($12,500 per mile)..c*; 287 | 1884 1,000 6g. |J. & J.[N.Y.,Rich.&Dan, 2Wall.| July 1 1914 
2d consol. mort. ($15,000 p. m.).... ...-.-------5+: | 287 | 1884 | 1,000 CS Whe Me BE 2. seaecssaee Oct., 1914 
Western Pennsylvania—\1st M., Blairs. to Butier..../ 60 | 1863 | 500 &e.: 6 A. & O.| Philadelphia, Penn. RR.| April 1, 1893 
ist mortgage. Pittsb. Br., Freeport to Allegheny.' 28 | 1865 | 100 &ce. 6 J. & J. do do Jan. 1, 1896 
Consol. M. for $5,000,000 g., zuar., by Pa. RR..c*) 98) 1888 } 1,000. 4g. \J. & D. do do June 1, 1928 

















HISTORY, ORGANIZATION, &C.—The successive changes in the property 
since the first important consolidation of reads in 1856 under the name 
of Toledo Wabash & Western have been as follows: The Tol. Wab. & 
West. was foreclosed June 10, 1876 and the Wabash Railway was or- 
ganized Jar. 1, 1877, embracing most of the lines east of the Missis- 
elppl Riv-r between Toledo and East St. Louis. The St. Louis Kansas 

ty & Northern west of tre Mississippi River was formed in 1871 as 
successor of the North Missouri Road foreclosed in August, 1871. The 
Wabash 8s. Louis & Pacific was formed Nov. 7, 1879, by a consolida- 
tion of the above Wabash and 8t. L. K.C. & N. railroads and their 
branches. In April, 1883, this Wabash St. L. & Pac. was leased for 99 
years to the St. L. [ron Mountain & Southern, on the basis of paying 
over surplus earnings, and without further liability of the lessee. In 
May, 1884, receivers were appointed for the Wab. 8t. L. & P.. and the 
road was foreclosed April 26, 1886, but there was litigation and delay, 
the floating liabilities were large, and the original agreement could 
not be carried out. Humphreys and Tutt were removed 
as receivers and Thos. M. Cooley appointed receiver for most of thelines 
east of tre Miss. River and he was followed by John McNulta The 
lines west of the Mississippi were organized in March, 1887, as the Wa- 
bash Western. 

The St. L. Ott. & C. R. RR. wastaken in by Wabash & West. in Nov., 
1887, and bonds were issued on the road bearing 7 per cent interest 
till Oct., 1889, then 6 till 1892 and 5 per cent thereafter. The Boone 
Co. & Booneville RR. is leased to May, 1903. The Brunswick & Chilli- 
cothe was leased to St. L. K. C. & Nor. for 999 years. {ts bonds bear 6 

r cent interest till Aug. 1, 1900, then 8 a cent till maturity. On 

pril 1, 1887, the Eel River R&. was leased for 99 vears (see that com- 
pany.) 

For the principal lines east of the Mississippi River a new plan of re- 
organization was made, dated Nov. 21, 1887, emb-dying parts of the 
old plan of July 15, 1885, and anoutiline ofthe principal features of 
this plan was published in the INVESTORS’ SUPPLEMENT up to January, 
1889. This embraced the general plan of a foreclosure of the old mort- 
FATES and the creation of a new first mortgage by the Consolidated 
Vompany, payable in fifty years from November 1, 1887, bearing 
> per cent interest in gold. Into this all the old first mortgage 
bonds, funded debt and es 4 pertaining thereto to be convertible. 
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A new second rort upon the lines east of the Mis — River, 
bearing 5 per 8t ta goli. Into this the principal of the bonds 
of all the old second mortgages, ths consolidateds of 1867 and tne 


sevens of 1879 to be convertible. 

The Chicago Division was foreclosed March 11 and the otiier lines on 
May 15, 1889, and an organization was made pro forma until July 29. 
1889, when the consolidation was perfected between this company and 
the Wavash Western under the new title of ““Wabash Railroad Com- 
pany,” withmileage as above stated, andstocks and bonds as given in 
the table above, and with the following Directors: James =. Joy, Ossian 
D. Ashiey, Th »nas H. Hubbard, Edgar T. Welles, Sidney Dillon, James 
F. How, Charles M. Hays, George J. Gould. 8. C. Reynolds, John T. 
Terry, Russell Sage. Officers: Ossian D Ashley, President; James F. 
How, Vice-President and Treasurer; Edgar T. Welles. Vice-President; 
©. M. Hays, General Manager, and J. C. Otterson, Secretary. 


STOCKS AND BONDS.—The Gapital stock is about $52,000,000, of which 
$24,000,000 is pref., having a preference of 7 per cent per annum 
2on-cumulative, and $28,000,000 is common. The _ bonds 
are as given in the table above, ani abstracts of all the mort- 
gages were published in the CHRONICLE of August 31, 1889, V. 49, pp. 

70-273. The first a covers lines both east and west of the 
Mississippi, and enough bonds are retained to retire the prior liens on 
roads west; but the second mortgage covers only lines east of the 
river. Of the debenture mortgage bends $3,500,000 are series A (pre- 
ferred in respect to interest —— only) and $26,500,000 series B. 
The series A bonds reseived 3 per cent interest in 1890. 

There were certain roads acquired free from mortgage which were 
pledged by the Purchasing Committee to the Central st Co. in trust: 
(1) To repay any unpaid advances made ~~ the Trust Co. during reorgan- 
ization, and to provide for any deficiency in funis to pay interest on cer- 
tificat-s for bonds deposited. (2) To pay debts against the Receivers 
or Purchasing Committee not otherwise provided for. (3) And after 
the foregoing are satistied the proceeds of these railroads and the 
Hume. & Shen. bonds, when sold, form a sinking fund to purchase the 
first mortgage bonds at 105; but the bonds cannot be drawn. These 
roads were at that time the Des Moines & Northwestern, 115 miles; 
Des Moines & St. Louis, 67; St. L. Jerseyville & Springfield, 71; 
Springtield & N. W., 44; Peoria Pekin & Jacksonville, 75; Attica Cov- 
ington & South., 15; Champaign & Southeast., 12— total, 399 miles; and 
rts b: bonds of the Humeston & Shenandoah Railway to the amount 
of $1,342,000. (The Springfield & Northwastern and the Peoria Pekin 
& Jacksonville, 119 m.,were disposed of before July,’89, leaving 279 m.) 
_ Range in price of new stock has been: Of common in 1890 to Jan. 17, 
— 13%@13%; of preferred in 1890 to Jan. 17, inclusive, 2744@ 





ORERATIONS, EARNINGS, &C.—The annual interest charge on the first 
and second mortgages will be about $2,615,000, and the debentures 
call for $1,800,000 per year when earned (but not cumulative), making 
charges ahead of preferred stock about $1,415,000. 
For the whole combined syste'n of roads east and west the earnings 
reported monthly show from January 1, 1889, to Nov. 30, 1889 (11 





months), gross earnings of $10,714,424, against $10,203,860 in 1888; 
net earnings, $3,050,463, against $2,328.336 in 1888. 

The earnings and income account fur the past two calendar years of 
the lines east of the Mississippi River operated by the Receiver, and of 
all the lines operated by the Wabash Western were as follows: 

—Lines east of Mis3. R.~ —-Wabash Western.-—-~ 








1887. 1888. 1887. 1888. 
Gross earnings........... $6,902,109 $6,553,362 $6,518,062 $5,779,583 
Operating expenses...... 4,784,359 5,380,188 4,680,124 4,398,392 
Net earnings......... $2,117,750 $1,173,174 $1,837,938 $1,331,191 
Other income.......... _— 7,282 7,980 52,980 196,922 





Total net income .... $2,125,032 $1,181,15 t $1,890,918 $1,483,113 
Taxes,r’nts,car trusts, &c. 592,357 653,268 394,006 419,231 


_. $1,532,675 $527,884 $1,496,912 $1,068,882 
916,733 925,497 


DIN csvsnvcvece-cogess $1,532,675 $527,884 $580,174 $143,385 


—(V. 47, p. 42, 327, 382, 473, 626; V. 43, p. 68, 100, 190, 261, 325, 327 ® 
333, 369, 389, 420, 556, 663, 689, 730, 829; V. 49, p. 23, 145, 236, 270° 
301, 403, 435, 654, 690, 789; V. 50, p. 71.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. I¢ 
is leased for 999 years to the Boston & Albany ad at a rental of 7 
per cent perannum. J. A. Rumrill, President, Springfield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1844 miles. The road is leased in perpetuity to Delaware 
Lackawanna & Western at 7 per cent on stock and bonds. John I. 
Blair, President, Blairstown, N. J 


Wipenineem City & Point Lookonut.—Hyattsville, Md., te 
Shepherd, Md.,13 miles. This road was opened in 1873. Leased in per- 
petuity to the Baltimore & Ohio for $36, gold per annum, being ine 
terest on debt (assumed by B. & O.), and $3,600 for an accumulative 
sinking fund—no drawings. The stock paid in is $1,000,000. 











NS ak amadeen 
Int. on bonds and rentals 








West J pn Ning a line and branches—Camden to Cape May 
Bridgeton, Riddleton, Sea Isle, Ocean City, &c., 179 miles; West Jersey 
& Atlantic Railroad., 40 miles; total, 219 miles ted 


operated. 

Sinking fund of $12,500 yearly for bonds of 1896 is invested in com- 
pany’s bonds and $598,250 were so held Feb. 1, 1889, including the 
$100,000 Ocean City RR. bonds and $100.000 Salem RR. bonds above. 

D.vidends since 1880 have been: In 1881, 4; from 1882 to 1884, in- 
co. and 3 scrip; from 1885 to 1887, inclusive, 6; in 1888, 649; 
n 9, 7. 

From Jan. 1 to Nov. 30, 1889 (11 mos.) tere earnings were $1,423,- 
170, against $1,459,187 in 1848; net, $412,501, against $499,903. 

The annual report for 1888 was published in the CHRONICLB, V. 48, 
p. 526. Income account has been as follows: 


INCOME ACCOUNT. 











1885. 1886. 1887. 1888. 
Receipts— > S$ + g 
Gross earnings..... euneie 1,286,012 1,352,458 1,469,215 1,556,033 
Net earnings.............. 476.627 503,274 492,958 501,902 
Other receipts............ 14,008 21,350 20,857 27,348 
Total income. .......... . 490,625 524,624 513,815 529,250 
Disbursements— * $ $ 
Rentals paid........... e--ee 39,098 41,745 39,154 31,397 
Interest on West Jer. debt.. 175,174 180,174 182,343 175,174 
Net earn.of W.J.&A.RR.,&¢ 81,990 90,081 90,652 82,788 
OPEN. ativane copeccanes Seeeue 89,140 89,142 138,082 
Rate of dividend........... - Gp.c 6 p. G. 6p.c. G64p.4. 
Miscellaneous.............. i enna anne eowe 48 
Total disbursements.... 385,375 401,140 401,291 427,490 
B slance, surplus............ 105,250 123,484 112,524 101,761 


—(V. 45, p. 473, 614; V. 46. p. 191, 509; V. 48, p. 526.) 


West Jersey & Atiantic.—Owns—Newiield, N. J.,to Atlantic City 
N. J., 33 miles; Pleasantville & Ocean City RR., 7 miles; to 40 miles 
Opened June 17, 1880, and operated by West Jersey Railroad on a 
joint traffic agreement and 25 per cent of gross receipts on West 
Jersey from tratiic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn at 
ae » guns pA In 1887 net earnings were $78,456; 1n 1888, $32,787 
—(V. 43, Dp. . 


West Shore.—Line of road from Weehawken, N. J., op N.Y. 
City, to Buffalo, N.Y., with branches to Albany City and Rochaster oy 
about 448 milesinall. This company was 0 in December, 1 
a8 successor to the N. Y. West Shore & B 0, sold in foreclosure... 

A lease of the West Shore property to the New York Central & A 
Company for 475 years was executed in compliance with the plan 
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146 2 INVESTORS’ SUPPLEMENT. (Vou. L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
— Bonds—Princi- 
errs we coneeee totes Baveoocceed Wa | al |W" | amore lana aren Tetess tga ont Wo 
lanation of column headings, &c., see no 8) o ar er en ere Payable, and by} Stoe as 
on first page of Sables. Road.| Bonds; Value. Outstanding Cent. Payable| Whom. Dividend. 
White Water—Stock ($325,000 of it pref.).......... 65 ont $100 | $1,300,000 tai _it. —  . —_— 
Wheeling ¢ Lake Erie.—Common stock............. Fe 100 3,500,000 eae ae ee ey ee eA 
Pref. stock, 6 per cent, not Ccum................---- ee eee 100 2,600,000 1 Q.—F. |N.Y., Office,40 Wall St.|Feb. 14, 1890 
i CEE sccoscentesh ancotesaneonnne ced c*; 187 )}1886; 1,000 3,000,000 5 g. |A. & O./N.Y., Mercantile Tr. Co.| Oct. 1, 1926 
ist M., Wheeling Div.,$ & £ (2d on 187 miles) ..c’ 50 | 1888] 1,000 1,500,000 5 g. |J. & J.|N.Y.,Cent.Tr.Co.& Lona) July 1, 1928 
Toledo Belt Ry., lst mortgage, guar............- € hatin oe 500,000 sein ee TS seed ee Parteach year 
Bxtev. & Impr. mortgage for ¥1,900,000 g. ....c*; .... | 18&9 | 1,000 3% 4A Y * See ee eb. 4, 
Wilm. Colum. a Aug.—Stock, 6 p. c., guar.Wil.&Wel.| 227 | .... 100 3 J. & J. Wilmington, N. C. Jan. 10, 1890 
CO LDLLATL PERLE AEE LE LIAL IOE LOE c} .... { 1880; 1,060 6 J. & D.| N.Y. and Baltimore. ‘June 10, 1910 
Wilmington & North.—1st M., 20-40’s ($1,000,000).; .... | 1887 500 5 J. & D.|Co.’s Office,Wilm. & Del.| 1907-1927 
Wilmington &@ Weldon—Stock..................-.---- fee 100 4 J. & J.|Wilm., N.C., Co.’s Office.| Jan. 15, 189 
Sinking fd. bds., g., provided for by gen’] mort.c*; .... | .... 1,000 7 g.\J. & J.|N.Y.,Bost.,Lond.,Frank 896 
Gen’! mort. for $4,000,000 (#12,000 per mile)..c'! .... | 1885 | 1.000 5 J. & J.| N. Y. Balt. & London. 1935 
Cert. of indebtedness, non-cum., income..... .... cease | aees 00 7 A. & O. Baltimore. coeennce 
Special Trust certificates ..............0-20--200-0. see pee cece 6 i) a es ee eet 
Winona ¢ South W.—\1st M., $18,500 R; m. -<. .-.- | 1888 | 1,000 6 g. |A. & O.|N. Y.,J. Walker & Sons.| April 1, 1928 
Wisconsin Cent. Co.—1st M. for $12,000,000, g..c*; All ; 1887] 1,000 5 g. |J. & J.|N.Y., 36 Wall & Boston; July 1, 1937 
Income bonds, non-cum., gold, for $9,000,000..c*| All | 1887 ,000 5 g. |A. & O. No coupons paid. July 1, 1937 
Wisconsin & Minn., lst mortgage.......:......... 54 | 1880 ow 7 A. & O. Boston. April 1, 1910 
Minn. S:. Croix & Wisconsin, lst mortgage....... -... | 1884 esos 6 —_— i. ° ‘emaendune May 1, 1915 
Terminal mortgage NOES... ....cccccrccccccccces ein iain —_ 8 “enh ene Aug., 1895 
Improvement mortgage notes...........-- see. -.-. | 1886 cess 8 ee ae Sept. 1, 1906 
Chic. Wis. & Minn. (leased)—1st mort., gold....c*| 122 | 1885 | 1,000 6 M. & 8.| New York, 36 Wall St. |March 1, 1916 
do do income bonds, 6 p. cent,cum.| .... | 1885 sistas saan “nee No coupons paid. March 1, 1916 
Wisconsin Cent RR.—Consol. M. 1st series, gold.c&r| 326 | 1879 | 500 &c. 5 g.|J. & J.| Boston, 50 State St. | Jan. 1, 190 
Con. M, 2d ser’s, income (not cumula’ve)gold.c*&r| 326) 1879 | 500&c. 7 g.jJ. & J. No coupons paid. . an., 1909 
Worcester Nashua ¢& Rochester—Stock .............. oe loses 100 3 J. & J Worcester, Office. Jan. 2, 1890 
1st mort., issue of 1873, Worces. to Nashua ..c” 1873) 500 &c. 5 A. & O.|Bost., Globe Nat. Bank.| Aprill, 1893 
do. do. issue of 1875..... be connsedeweeeséee c* 46 |< 1875/1000&c. 5 F. & A. do do Feb. 1, 1895 
Ss = | eee c* 1886} 1,000 4 J. & J. do do July 1, 1906 
Nash. & Roch., lst m.(2d m. Worc.to Nash. 46 m.)c* 48 | 1874 | 500 &e. 5 A. & O. do do April 1, 1894 
Zanes. ¢ Ohio River—1st M., gold, $25,000 p. m-.c* 80 | 1886 | 100 &c. 6 g. |F. & A.|Last paid Feb. 1, 1889.) Feb. 1, 1916 





























reorganization in 1885. The $10,000,000 of stock is owned by the New 
York Central Company in consideration of that company’s guarantee 
of the principal and interest of the $50,000,000 of new bonds. The mort 
gage is made to the Union Trust Co., as trustee, and covers the line of 
road, Weelbawken to Buffalo with branches, 448 miles in all, and also 
the terminals at Weehawken by ownership of all the stock and bonds of 
the Terminal Company. The guarantee of the N. Y. Cent. & Hudson 
is absolute as to interest and principal and is endorsed on each bond. 


West Va. Central & Pittsburg—A coal and railroad qompeny’ in 

West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
Owns road in operation from junction near Piedmout, W.Va., to Eikins, 
Randolph Co., W. Va., 84 miles; branches to Mineville, Elk Garden, etc., 
16 m. Leases Piedmont & Cumberland RR., Piedmont to Cumberland, 
29 m.; total operated, 129 miles. Owns 32,244 acres of coal and lumber 
lands covered by the first mortg., and has mineral rights on 5,407 acres 
more. 

From Jan. 1 to Dec. 31, 1889 (12 months), gross earnings were 
$759,947, ugainst $661,697; net, $240,812, against $207,548. 

In 1&8 net profits (coaland RR.) were $181,764; surplus over fixed 
charges, $86,878. In 1887, net profits on coai sales, $51,982; net from 
railroad, $71,394; total net revenue, $123,376; interest paid, $68,560; 
surplus, $60,635. Firet dividend, 1 p. ¢., was paid March 1, 1889. H. G. 
Davis, Baltimore, President. (V.46, p. 480,610; V. 48, p. 129.) 


Western Alabama,—LINE OF Roap—Selma to West Point, 138 m. 
Was a consolidation in 1870 of Montgomery & West Point and West- 
ern of Alabama. Sold ~~ 10, 1875, in foreclosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. In 
Sept., 1888, the consol. mortgage for $1,543,000 (Metropolitan Trust 
Company, New York, trustee) was issued to retire bonds falling due, 
Taha so on bonds being reserved to retire 2ds, due Oct., 1890. In 

888-89 gross earnings were $453,709; net, $139,363; -urplus over 
fixed charges, $22.647. Stock, $3,000,000; par, $100, of which $1,500,- 
000 is owned by Cent. of Ga. 


Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built Ly State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25, Gross earnings in 1888, $1,315,736; net over ex- 
penses and taxes, $441,284. (V. 49, p. 270.) 


Western Maryland,.—LinE of Roap—Baltimore to Williamsport 
Md.,90m. Leasces— Balt. & Cum. Val. RR. and extension; Edgemont to 
Shippensburg, Pa., 34 miles; Balt. & Harris. RR., Emory Grove, Md., to 
Ortanna, Pa., 59 miles; western exten., Ortana to Fairfield, 4 miles, and 
operated branches, 19 miles; total, 206 miles. The Baltimore & Harris- 
burg was leased in Nov., 1886, for 99 years. 

The stock is $684,700; par, $50. [he company has been largely assisted 
by the city of Baltimore, andits balance sheet shows as outstanding, in 
addition to debt as al ove, a city loan of $684,000 due in 1925 and 
$519,+20 still payabe (car trusts, etc.) 

Of the Balt. & Hurrisburg RR the West Md. owns a large amount of 
the $659,050 (par $50) stock; of the issue of $690,000 bonds, $207,000 
are Leld in trust to vay off prior morts. In 1888 a new mort. was issued 
to extend th- B. & H. to Blue Ridge Summit, Md., 15 miles. 

Fiscal year ends Sept. 30. Operations on main line and B. & C. V. RR. 
(and including also Balt. & Har. in 1887-88) have been as follows: 
1888-9, gross earnings, $773,468; net, $255,726; betterments $101,218; 
in 1887-8, gross, $771,210; net, $:90,684; betterments, $107,233. —V. 
47. p. 708;.V. 48, p. 490; V. 49, p. 270.) 


Western New York & Pennsylvania.—tThe line of road is 
—Buffalo Division—Buffalo, N.Y.. to Emporium, Pa.,120 miles., Larabee, 
Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., to Oil 
City, Pa.. 136; Titusville, Pa., to Pioneer, Pa., 9; Olean, N. Y., to 
Oil City, Pa., 116 miles; Oil City to New Castle, Pa., 66; Tryonville 
to Union City, 17 miles. Rochester Division—Rochester. N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa..26; Bradford, Pa., to 
Kinzua, Pa., 26; Eldred to Tarport, 18 miles;-Swain’s branch 11 m.; 
Genessee Valley Ter. RR., 3 miles; total operated, Sept. 30, 1889, 670 
miles, of which 36 miles under lease. 

This company was organized Noy. 22, 1887, as successor to the Buf- 
falo New York & Philadelphia (a consolidation of 1883), which became 
embarrassed in 1884 and was sold in foreclosure Sept. 15, 1887. The 

lan of reorganization dated Feb., 1886, was in the CHRONICLE, V. 42, p. 

2. Of the old bonds all but $800,000 Warren & Franklin bonds are 
retired, and for these first mortgage bonds are retained to pay them in 
1896. The 2d mortg. bonds are second lien onthe railroad and first 
“on terminals, coul and equipment, subject to lease of terminals and 
equipment to Ist mortg. bondholders if forecioxed” Till Jan., 1898, 
they bear interest at the rate of 3 per cent, but till 1893 interest may 
be -— wholly or partly in scrip as toliows: 1 per cent cash 4 scrip; 1% 
eash scrip: 2 cash 2 scrip; 242 cash 1 scrip; or 5 per centif paid all in 
scrip; after1898 the rate is 4 p.c. cash and, if earned, 7 per cent may 

paid, but afier 3 per cent has been paid on second mortgage bonds, 
the stock and seconds share alike. The scrip issued for interest bears 
5 per cent interest, pon-cumulative, payable only if earned, is secured 
by the coupons placed in trust therefor, and is due 20 years from date 
but redeemable at option. It is convertible into income debentures 
also non-cumulative. and payable at option. Trustee or list mort., 
Mercantile Trust Co., of N.Y.; of 24 mort. Fidelity T. & 8. Dep. Co. 





@f Philadelphia. (See mortgage abstracts, CHRONICLE, V. 47, p. 109.) 


Second mertgage coupons due im 1888 and 1839 were paid in scrip. 

From Oct 1,1889, to Nov. 30, 1889(2 months), gross earnings were 
$630,161, against $598,431 in 1887-8; net, $157,494, agst. $154,010. 

Fiscal year ends Sept. 30. The report for 1888-9, was in the CHRON- 
ICLE V. 50, p. 105, showing large expenses for betterments charged in 
operating expenses. 


< 











1887-8. 1888-9. 
SIT sens cocuin enmegnimaneaniil $3,061,566 $3,386,659 
ey GEIB occ occceccsecceeessesce: 2,205,432 2,699,337 
ID 1. cutie nivdndbeatanwooksadas €856,134 $687,322 
INCOME ACCOUNT 1888-89. 
I, .. in cncniemaneniomnenctis binuieenetesuubeses sonncet $687,322 
From which deduct— 
tt) ddnesinivtibeuibesokdeses seeencibedneossseneiened $65,001 
I ai lectern la Oi inal nian neeeweh citeguenet 86,801 
ET LI EE eT ney ee HON ‘ecos OE 
Interest on real estate mortgages..............20--00- 23,364 
Interest, discount and commiission...................- 1,389 
Interest due and accrued on lst mortgage bonds ....480,730— 661,348 
I Bae Berka dccndecatecescntacosesececcancseossess $25,074 


—(V. 46, p. 76, 173. 198, 201, 245, 353, 413, 538, 539, 803; V. 47, p. 
109, 161, 278; V. 48, p.70, 98, 222, 389; V.49, p. 236,Jj826; V. 50, p. 105.) 


Western North Carolina,.—(See Map of Richmond & W. P. Term.) 
—Owns from Salisbury, N. C., to Paint Rock, Tennessee State line, 185 
m.; Asheville to Jarretts, 102 m.; total, 287 miles. Operated with Ash. 
& Spart.,66 miles, as West Nor.Car. Division of Rich. & Dan. Under con- 
struciion Jarretts to Murphy. The road was financially embarrassed, 
and was purchased April 17, 1875, by commissioners for the State of 
North Carolina, and subsequently finished by the Rich.& West Point Ter. 
Ry. & Wai chouse Co. In May,’s6, leased to the R. & D. for $134,980, in- 
terest ou bonds. Stock, $4,400,000 common and $4,000,000 pref. The 
second cons. mortgage for $4,110,000 and $1,325,00v of the 1st consols. 
are deposited to secure the 1887 collateral trust of Rich. & W. P. Term., 
while $3,168,300 common and $3,168,300 pref. stock are deposited un- 
der its coilat. trust of 1889 ; $850,000 of 1st consols are reserved to 
retire the 7 per cents. 

Iu 1887-88 gross earnings, $629,379; net, #85,222; deficit under 
charges, $99,633. In year ending Sept. , £TOss earnings were 
$660,599: net, $84,350; interest (not including auy on bonds held by 
R. & W. Pt. Term.), $160,741; deficit, $76,392. 

June 30, ’89, there was due other companies, $1,430,973. (V.46, p. 699.) 


Western Pennsylvania.—Owns from Bolivar to Butler, Pa., 70 
m:; branch to Alicgheny City, Pa., 28 miles; total, 98 miles. A new lease 
to the Pennsylvania Railroad for 50 years was made in 1883; rental net 
earnings. The Pennsylvania Railroad, lessee, owns $1,753,350 of the 
$1,775,000 stock (par $50). The consol. mort. bonds of 1888, guaranteed 
by Penn. RR., replaced old five per cents; $1,225,000 bonds are reserved 
for prior bonds. Gross earnings in 1887, $1,434,655; net, $528,241; 
Grossin 1888, $1,470,258; net, $570,127. Dividends have been: In 
es % per cent; in 1886, 9; in 1887, 3; in 18835, 6; 1n1890,6. (V. 46, 
p. 4381.) 


White Water.—Valley Junction, O., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. In year ending April 30, 
1889, gross earns. were $96,153; net, $6,651, against net $2,601 in 
1887-88. Elijah Smith, President. 


Wheeling & Lake Erie,—Owns Toledo, O., to Bowerston, O., 174 
miles, and branch to Huron, O., 12 m.; Wheeling Div.; Bowerston to 
Martin’s Ferry, opposite Wheeling, 42 m., and branches, 8m. Sold in 
foreclosure April 23, 1886, and reorganized in July, 1886, with stock of 
$3,600,000 ($100 shares), which in March, 1888, was made a preferred 
6 per cent bon-cumulative stock, common stock for $3,500,000 being 
authorized. Dividends on pref. stock have been: In 1888 3 per cent; in 
1889,4; Feb., 1890, 1. Mortgage of 1888 for $1.500,000 was issuea to 
extend the road to Wheeling from Bowerston, O., and the contractor pays 
the interest on this till Jan., 1890. It is proposed to issue an improve- 
ment aud extension mortgage for $1,900,000 (of which $500,000 to be 
reserved to retire the Toledo Belt bonds and the remainder for exten- 
sions and equipwent. In Dec., ’89, $3,500,000 common stock was is- 
sued to provide means foc new coustruction, and this was afterwards 
authorized to be raised to $6,000,000. 

From July 1 to Oct. 31, 1889 (4 mos.), gross earnings were $324,688, 
against $301,495 in 1858; net, $141,007, against $111,713. 

Annual report for 1888-9 was in CHRONICLE, V. 49. p.653. In year 
ending June 30, 1889, gross earnings $870,495; net, $302,158; surplus 
over interest and taxes and divideud paid (4 p. ct.), $7,225.—(V. 46, p. 
371, 538, 650; V.47, p. 139, 325, 563; V. 48, p. 38; V.49,p. 653, 680, 
789, 826; V. 50, p. 71.) 


Wilmington Columbia & Augusta.—Owns from Wilmington, 

. C., to Columbia, 8. C., 189 miles. Leases jointly with Northeast- 
ern 8. C. RR., the Central RR. of South Carolina, Lane, 8. C., to Sumter, 
8. C., 38 miles. Total operated, 227 miles. 

Road was sold in foreclosure, October. 1879, for $860,500, and com- 

any reorganized under present style. Dividends of 6 per cent yearly 
have been paid since 1831. 
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, INT Bonds—Pr 
See: Miles | Date | Sizeor| 4 nount nth od En pal, When Due. 
For explanation of column headings, &c., see notes} Road | _ of Par Outstandin Rate per; When |Where ———— and by| Stocks—Last 
on first page of tables. &C’n’l| Bonds} Value. 8) Cent. |Payable om. Dividend. 
CANALS. 
Ohesapeake & Delaware—Stock..............--e200-- 14 cna $50 | $1,903,238 eo. |J. & D.| Philadelphia, Office. souastes 
lst mortgage (extended in 1886)................. r 14 | 1886 | 500 &c.| 2,602,950 5 J. & J. 0 July 1, 1916 
Delaware Division—\1st M. (ext’d 20 yrs. in 1878).c} 60); 1858; 1,000 800,000 J. & J.| Phila., 22680. 3d st. | July 1, 1898 
Delaware @ Hudson.—(8ee Railroad pages.) 
Lehigh Ooai & Navigation—Stock...... .........--- 839 | .... 50 214g |J. & D.| Philadelphia, Office. |Dec. 11, 
ist m. canal,6,030 acrescoal and 76m.L.&8.RR.r| 124 | 1864] Var. 4lg Q—J. do do July 1, 1914 
ist m. Leh. & Sus. RR. Mauch Chunk to Easton..r} 46 | 1867) Var. 6 Q—F. do ao Feb. 1, 1897 
2aM.on Can.,Coal&RR.andlstM.Nant.RR.,26m.c*; 196 | 1867 | 500&c. 6g. iJ. & D. do do Dec. 15, 1897 
Cons.3d M.Canal,Coal&122 m.RR.;24M.26m.RR.| 196 | 1871 | 1,000 J. &D do do June 1, 1911 
Greenw’d 2d on 1,254 acres coal land (ext'’d,’77).r' .... | 1872 | 1,000 7 FPF. & A do do Feb. 1, 1892 
General mortgage for $15,000,000, gold......... rj} 209; 1884; 1,000 4lgz.| Q.—F. do May 1, 1924 
Morris—Stock, consol.,4p.c. gu. 999 yrs.by LehighV.| 103) .... 100 2 F. & A.|Leh. Val. RR. Co., Phila.| Feb., 1890 
Preferred stock, 10 p. o. gu. 999 yrs. by Lehigh V.| 103 | .... 100 5 (\|F. & A. do Feb, 1890 
ahi inaicniing etenaianenidneivbtd ec} 103 |’76’"85) 1,000 A. & O. do do April 1, 1906 
I ns cnndneduaneisnenegneneneens SIG | .«-- eege ae ee oqesenes 
Gen. mortg., s. f., interest guar’d by Penn. RR..c*! 316 | 1870] 1,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
MISCELLANEOUS, 
Adams Baprese— Stosk iii hiaiaaainaialidtindtliaal eeeneninmaiaid eons 100 | 12,000,000 2 3-F N. Y.,59 Broadway. Dec. 2, 1889 
American Beli Tel —8tock ($20,000,000 authorized); --.. 100 | 13,712,100 3 —J. |Boston, Compy’s Office.| Jan. 15, 1890 
Debentures ($2, ,000) red. at 110 aft. J’ly 31, 1890.c&r} 1888 |500,&c. 2,000,000 7 F. & A. do do Aug. 1, 1898 
Amer. Tel. dé Cable—Stock, .5 by West. Union..........| ...- 100 | 14,000,000 1% a= N. Y., West. Union Tel.| Dec. 1, 1889 
Am.Ooal (Maryland)—Stock ............-.-...0.-- seas iialalaall view 25 1,500,000 3 . & 8.)\N.Y., office 1 Broadway.| Sept. 10,1889 
American Cotton Oil Trust—Certificates. ................... ane 100 | 42,185,228 1 ee . Y.,45 Broadway. | Aug. 1, 1887 
American Buprese- Stock patitutneneneded sanunaee eadeensseen inane 100 | 18,000,000 3 J. & J.|N.Y., Co.’s Office, 65 B’y| Jan. 2, 1890 
Oahaba Ooal Mining—Stock. ............c0. cccccccccccc cee sieetee 100 1,400,000 odes ene: Eh. : - eee 2. ae or ede 
lst mortgage sink. fund drawn at 110.......... .... e*&r} 1886 | 1,000 750,000 7 g.\J. & J.|N. Y., Farmers’ L. & Tr.} Jan. 1, 1907 
Oameron Iron & Coai Co—1st mortgage ..........2.-20--ee- 1888 eons 1,000,000 eons ame In default. 1928 
Oanton Oompany—Stock (44,300 shares). .................-- ain | 16% 719,875 saiaiea lei A eee aes 











In June, 1885. the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. In9 mos. ending June 30, 1889, gross earn- 
ings were $691,912; net receipts, $204,319; paid interest, $96,000; 
dividend, $28,800; car trust, $12,000; balance to Wilmington & Wel- 
don, $67,519. In year ending Sept. 30, 1888, gross $779,989; net $240,- 
648 ; surplus $48,499 over interest and dividends.—(V. 47, p. 801.) 

Wilmington & Northern,.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec. 
4, 1876. The mortgage for $1,000,000 was authorized to cance! exist- 
ing debts and te pay for improvements; but only $500.000 can be issued 
on present mileuge. Gross earnings in 1886, $384,237; net earnings, 
$54,272; other receipts $1,680. In 1887 gress $383,336; net over 
expenses and taxes, $49,075; surplus over fixed charges, $36,347. Paid 
interest, $12,570; bonds redeemed, $2,400. (V. 45, p. 614.) 


Wimington & Weldon.—Owns Wilmington to Weldon, N.C., 162 
miles; branches—Tarboro, 16 m.; Scotland Neck, 43 m.; Fayetteville, 
71m.; Spring Hope, 19 m.; Warsaw, 13 m.; other, 3m.; total owned, 327 
m. Operates Albermarle & Raleigh RR., Tarboro to Plymouth, 54 m.; 
Greenville Extension, 14 m.; Midland of N.C. RR., Goldsboro to Smith- 
field, 22 m.; Florence RR., 27 m.; Manchester & Aug.,16 m. Leases 
Wil. Col. & Augusta, 189 m.: Central South Car. (joiutly with N. E. So. 
Car. RR.) 38 m. Total of all,687 m. Leased Nov., ’72, to Wil. Col. & 
Aug RR. for 99 years. The lessees made default December, 1877, and 
the lease was surrendered April 13, 1878. In June, 1885, this company 
took a lease for 99 years of the Wilmington Columbia & Augusta. (See 
that company above.) 

There was June 30, ’89, $1,686,755 to the credit of the sinking fund. 
The certificates of indebtedness, $2,500,000, were distributed to stock- 
holders in January, 1887, as ascrip dividend. There were also June 
30, 1889, $205,405 new equipment notes. 

Dividends since ’77 have been: From ’78 to’81, inclusive, 3 per cent; 
in ’82 and ’83, 6; from ’84 to ’89, inclusive, 8.; in’90, Jan. 15,4 p. c. 

Fiscal year changed to end June 30. For 9 mos. ending June 30, 1889, 
on 319 miles, including Midland of N.C., gross earnings were $)93,- 
037; net, $460,315; total net (including W. C. & A. lease account, etc.), 
ta paid interest, $307,070; dividend, $100,000; balance, $204,- 

83. For years euding Sept. 30, income account was as follows; 








Earnings— 1884-5. 1885-6. 1886-7. 1887-8, 
Net earnings ..... $373,140 $374,100 $535,675 $654,227 
Other income..... 29,934 22,709 21,413 47,000 

Tot. net earn’gs. $403,074 $396,809 $557,088 $701,227 

Disbursemenis— 

Interest........... 132,353 $355,020 


. $79,365 $132, $327,708 
Dividends... .(8%) 166,592 (8%) 200,000 (8%) 200,000 (8%) 200,000 


Total ........ . $245,957 $338,353 $527,708 $555,020 
Balance, surplus. $157,117 $58,456 $29,380 $146,207 


In 1886-87 and 1887-88 the net receipts include those from the W. 
C. & A. lease and the int. payments, $175,000] paid on certificatess of 
indebtedness. (V. 47, p. 801.) 


Winona & South western.—Road projected from Winona, Minn., 
to Omaha, Neb., 375 miles, completed from Winona to Utica about 31 m. 
Has close alliance with Green Bay Winona & St. Paul RR. Trustee of 
mortgage (for $6,950,000), Farmers’ Loan & TrustCo. Stock: Common, 
$3,750,000; pref., $3,750,000. (See V. 46, p. 819; V. 47, p. 140, 626.) 


Wisconsin Central Company.—Owns junction near St. Paul to 
Abbotsford, Wis., 157m; branch to Bessemer, 34 m.; other branches 
to Eau Claire, &c., 14 m.; spurs, 22m. Leases Chic. Wis. & Mion., Chi- 
cago to Schieisingerville, 112 m., and spurs, 8 m.; trackage to Chic:go, 
Minneapolis, etc., 27 m.; total, 374 miles; controls Wis. Cent. RR 
less 5 m. included above, 455 miles. Grand total, 829 m. This company 
was organized June, 1887, to gather into a single corporation the 
ownership and control of the Wisconsin Central Associated Lines, 

In May, 1889, an arrangement for Northern Pacific to run over 
the lines of this company intoSt. Paul and Chicago was made Ly a con- 
tract for 99 years from July 1,1889. In Jan., 1890, it was decided to 
change this contract to a lease ona rental of 35 per cent of gross earn- 
ings, but other details had not been determined when this SUPPLEMENT 
went to press. The operating contract had the following provi- 
sions. The Wisconsin C:ntral retains 35 per cent of its gross earn- 
ings, and appropriates the 65 per cent to Northern Pacific for operating 
expenses and certain improvements. If the operating expenses are 
less than 65 per cent, the Northern Pacific receives a sum equal to one- 
half of the iifference. If the operating expenses exceed 65 per cent, 
the Wisconsin Centra! pays not exceeding 242 per cent of this excess 
out of its 35 per cent, and will divide one half of any excess of operat- 
ing expenses above 6714 per cent of the ss earnings equally between 





the Wisconsin Ceitral and the Northern Pacific companies. The North. 
Pac., however, is not bound to pay its one-half of such excess, excepting 
out of future profits received under the contract with the Wisc. Central. 
Besides the bonds in table there are Minn. transfer mort. notes, $70,- 

; © F. & W. lst mort. 6s, $150,000; Penokee lst mort. 5s, 


$83,000; St. P. & St. C. F. 1st mort. 68, $90,000. Preferred stock, (6 per 
cent, cumulative) - authorized $3,000,000, rm we $2,627,4041— 
common stock, $12,000,000. Nearly allthe stock of the Wisconsin 
Cent. RR. is now owned, and $2,054,500 of its 1st series and $4,154,500 
of iis 2d series bonds additional to the amounts given in table as out- 
standing. Trustees of mortgages, John A. Stewart, of New York, and 
Edwin H. Abbot, of Cambridge, Mass. 

The Chicago Wisconsin & Minnesota, from Schleisingerville to Chica- 
go & Great Western terminals in Cook Co., Ill.,122 miles, was leased 

ept. 1, 1885, in perpetuity to Wisconsin & Minnesota, now adsorbed by 
Wisconsin Central Co. Rental is 37°50 per cent of gross earnings, less 
its proportion of terminal charges, but surplus rental over $350,000 
yearly is divided equally with lessee. 

From July 1 to Nov. 30, 1889 (5 months), gross earnings on the entire 
system (including Wisconsin Central RR.) were $2,130,052, against 
$1,877,628; net, $907,845, against $661,593 in 1889. 
wane ery ends June 30. Report for 1888-9 was in CHRONICLE, 

. 49, p. , 





EARNINGS AND EXPENSES. 1888-89. 
Number of miles operated ..........--ecccccccsccecce eeeceseeses 829 
Gross earnings...... hitie pinemadainnetins Siac eneaneedne $3,897,564 
I cccccecncncccencoccones «oe eeeqnouesens -.--- $2,604,603 
Net earnings....... gdeeeecndstoceseneceeosennes ecensrousased $1,292,961 


—(V.46, p. 471, 826; V. 47, p. 52, 473; V. 48, p. 327, 452, 590, §29, 855, 
V. 49, p. 23, 613, 857; V. 50, p. 107.) 

Wisconsin Central Railroad.—Owns the main line and 
branches, Menasha to Ashland, 252 m.; Steveus Point to Portage  & 
71 m.; branches and spurs, 25 m.; total owned, 348 m. Leases: - 
waukee & Lake Winnebago, Neenah to Schleisingerville, 64 miles, 
and spur 2 m; Packwaukee to Montello, 8 miles; trackage, Milwaukee 
to Schleisingerville, etc., 34 miles. Total operated,460 m. This road is 
still operated independently by trustees, but in harmony with the Wis- 
consin Central Company consolidated lines. 

There was a land grant of 831,976 acres, of which to Dec. 31, 1887, 
222,410 acres had been sold for $624,453, and 2,473 town lots and 28 
blocks for $113,747, receipts from pine a to that date being $909,- 
270. Interest onthe second series of bonds is oo Jan.and July, but 
dependent each time on the net earnings of the half year ending siz 
months before. The stock of $2,000,000 preferred and $9,435,500 com- 
mon was deposited in trust with Stewart and Abbot, Trustees, to be 
voted on until all interest should be earned and paid on bonds. Tras- 
tees’ Gértificates for new stock (without voting power) were issued to 
the old stockholders, which pass as a delivery on sales. All except @ 
small fraction of the stock is owned by the Wis. Central Company. 

ds of land sales go to sinking fund for bonds; no drawings. 

The Milwaukee & Lake Winnebago RR., from Neenah to Schleisinger- 
ville, is leased for 99 years; the rental is 3749 per cent of gross earnings 
up to $175,000 per year, all surplus to go equally to lessor and lessee, 
and the bonds are issued subject to this lease. 

The exchange of stocks and bonds by Wisconsin Central holders was 
optional, and in the table above is given the amount not exchanged 
as last reported. 

For four years the earnings, &c., were: 








1885. 1886. 1887. 1888, 
Gross earnings........ $1,461,004 $1,565,313 $2,050,291 $2,040,677 
Operating expenses... 941,881 1,182,080 1,509,581 1,550,816 
Net earnings ...... $519,123 $383,233 $540,710 $489,861 
Rentals, carserv.,&¢.. 310,406 366,559 473,842 685,300 
MGB inn00000+ees $208,716 $46,674 $66,868 $195,439 
—(V.45, p. 26, 240, 573; V.46, p. 228; V.47, p. 107; V. 48, p. 190,327,428.) 


Worcester Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. Consolidation 1883, of Wor- 
cester & Nashua and Nashua & Rochester. 

In October, 1885, a lease of this prope for 50 years, from Jan. 1 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. For 1888-9 rental $250,000; net over all fixed charges, 
$161,453; paid dividend at 6 per cent, $183,846; deficit, charged to 
profit ard loss, $22,393. Balance of profit and loss June 30, 1889, 
$259,817. Dividends since 1883 have been: In 1834, 149; in 1885 
3 — 17 stock; in 1886, 3; in 1887 and since at rate of 6 per cen 
yearly. 

Zanesville & Ohio BRiver.—Owns from Zanesville, O., to 
Harmar, on the Ohio River, opposite Marietta, about 80 miles, in- 
cluding branches, 3 miles. Whole line put in operation on Sept. 15, 
1888. At Shawnee Junc. road connects with the Shawnee & Musk. 
River Railway, constructed by parties interested in the Z. & O., and 
having a coal traftic secured by contract for aterm of 30 years. Stock 
18 $2,000,000, Mercantile Trust Co. of N. Y. is trustee of mortgage. 

In August, 1889, interest was defaulted on the bonds and a commit- 
tee of bondholders appointed. See V. 49, p. 17d.- (V. 47, p. 50; V. 49, 


p. 178, 236.) 
CANALS. 
Chesapeake & Delaware.—Delaware City to Chesapeake City, Md, 

















In July, 1886, a heavy defalcation by the Treasurer and an over-issue 
of bonds was discovered, amounting to $609,200, and in 1886 the com- 
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r Bonds—Princi- 
See an , - Date size, or| mount = — = ee * p al, When Due. 
For explanation of column headings, &.,see notes on] oO ar r en ere Payable, and by ks— Last 
first page of tables. Bonds| Value. |OUtstanding Cent. Payable When. Dividend. 
entral ¢ South American Telegraph—Stock............--- eer $100 | $4,006,600 1% | Q.—J. |N. Y. Office, 37 Wall St.| Jan. 4. 1890 
—. Gas Trust—Stock.... - vith - ahh LTR: , 100 | 25,000,000 1 Q.—M. Chicago, Office. Dec. 20, 1889 
Chic. Gas Light & Coke, Ist mort., gold, guar...........c} 1887 | 1,000 7,650,000 5 gz. |J. & J.| N.Y.,Central Tr. Co. | July 1, 1937 
People’s Gas Light & Coke, 1st mort., gold, guar.. ..... c| 1874 500 2,100,000 6 g. |M. & N.|N.Y., Cent.Tr.¢, Lond’n.| Nov. 1, 1904 
RO. SRD. 200 cnaetencsesesentveense ceccese ses ce} 1874 500 2,500,000 6g. |J. & D. do do Dee. 1, 1904 
Equitable Gas Light & Fuel, 1st mort., guar....... ,---C*} 1885 | 1,000 2,000,000 6 g. |J. & J.'N.Y., Cen.Tr.& Chic. Of.| July 1, 1905 
Consumers’ Gas, lst mort., ZUAT.... .. 2.00. cee ene ee eee c} 1886 | 1,000 3,832,000 5 g. |J. & D Chicago,Union Nat. Bk.} Junel, 1936 
Colorado Coal & Iron—Stock........-.2...20-eee ene eeeeeee: csee 100 |; 10,000,000 oses woe. ee er errr 
1st consol. mort.. gold, accum., sink. fd. not drawn..c”| 1880 | 1,000 3,499,000 6g. iF. & A.|N. Y., Company’s Office.| Feb. 1, 1900 
Col. Coal & Iron Developm’t Co. ist M.,guar., red. at 105; 1889 ones il. 5 eet 8 8=——=—ié« nis mcm Jan. 1, 1909 
Colorado Fuel—Stock, for $5,000,000......... .... -.----- pee 100 | 4,195,000 _ cscs | osecnecees Oct. 10, 1889 
Columbus & Hocking Coal & Iron Oo.—Stock.-........-.---- —— 100 »700,000 sees rr ret) ee ee re rT 
1st M..g., (13,351 acr’s 1'd,min’s & b’d’gs) 8.f’d not drn.c”} 1887 | 1,000 1,000,000 6g. |J. & J.'N. Y., Chase Nat. Bank.| Jan. 1, 1917 
Oommercial Cable—Stock (#10,060,000)............---.--- nae 100 6,716,000 l4 Q.—J. |New York, 1 Broadway.| Jan. 2, 1890 
Debentures (£480,000) payable $40,C00 per annum....| .... pees 2,337,600 6 sane o00ss: cons 1890 to 1900 
Comstock Tunnel—M. income, non. cum., fur $3,000,000.c"| 1889 |500, &c., 2,139,000 4g. |M. & 8.) New York. Sept. 1,1919 
Consolidated Electric Light—Stock...............0--00----- jenn 100 2,500,000 1 Q.—J. .N. Y. Company’s Office.| Jan. 1, 1890 
Debenture bonds, sinking fund ..... MEA SS Te aR ees ann 09.5 6 J. J..N.Y.,Am, Exch. Nat.Bk 1892-95 
Oonsolidation Coal of Maryland—Stock.........--.---+---- cane 100 | 10,250,000 2 — N.Y., Co.’s Oltice, 71 B’y| Jan. 20, 1890 
lst mort., consolidated, convertible into stock at par...c| 1872 | 1,000 1,100,000 6 J. & J. do do Jan. 1, 1897 
Consolidated Gas (N.Y.)—Stock ............cccceccee ccecee- scent 100 | 35,430,060 21g |J. & D.|N.Y., Office,4 Irving Pl.| Dec. 15, 1889 
1st mort., Metropolitan Gaslight Co.......... eae c*; 1881 |500 &c 658.000 6 F. & A. do do Aug. 1, 1901 
ist mort, Knickerbocker Gaslight Co. sink. fund..... c*| 1878 1,000 610,000 6 J. & D. do do June 1, 1898 
Debentures for $3,000,000 ©2208 00 68 © ©0006 660000029002920088 I 1888 1,00 1,500,000 5 M. & N. do do May A 1908 
Deiroiit Mack. & Marquetie Land Co.—M.(inc.),red.at 100.r} 1881 | 1,000 4,021,000 7 3) ) |) i - Oct. 1, 1911 
Edison klectric Illuminating Stock—.........0..22-.20+00-- Rees 10 2,500,000 1 Q.—F. |N- Y. Office, 16 Broad st|' Feb. 1, 1890 
itable Gas Light Co. of New York—Stock............- seteia 100 4,000,000 2 Q.—J. |N.Y. Office, 340 3d Av.' Jan. 15, 1890 
— Ea CA AACN EET RE AE SIT aT ae 1,000 1,000,000 6 F. & A.|N. Y., Central Trust Co.; Aug. 1, 1899 
Certificates of indebteuness, red. in 1891-.......-......-- 1886 | 1,000 50,000 6 J. & D.'N.Y., Office 340 3d Ave.| June 1, 1896 
Gold & Stock Tel.—Stock, rental guar. 6% 99 yrs.W.Un.Tel.| .... 100 | 5,000,000 llg | Q.—J. |N. Y., West. Union Tel.| Oct., 1889 
AL LEAL ATE TE coedll secs 500 500,000 6 M. & N. do do May 1, 1895 
nternat’l Ocean Telegraph—Stock, 6 % 99 yrs., W. Union. | .... 100 3,000, llg | Q.—J. |N. Y., West. Union Tel.| Jan., 1890 
er cent | Income, 1888, $698,745; total expenses and interest to March, 1889, 


ds maturing in 1916, thus covering the over-issue. ( . 43, p. 

.) In the year ending May 31, 1889, gross receipts were $190,516 
and net $143,340; surplus over interest, $13,192. (V. 47, p. 801.) 

Delaware Division,.—Leased to Lehigh Coal & Navigation Co. ai 

interest on bonds and 4 percent a year on swek (payable, Q—F.’ 

29,729 shares have been converted into Lehigh Coal & Navigation 

stock, leaving only 2,938 shares unconverted. Interest on bonds is 


aranteed. 

"Rehiah Coal & Navigation.—Owns canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Div. Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junce., 
Pa., 105 miles, with branches, 56 miles, and leases for 999 years Nesque- 
honivg Val. RR., 17 m., and Trescow RR.., 7 m.; also leases Wilkesbarre 
& Scranton, — m.; but all these roads are leased for 999 years from 
1871 to Central of N. J. RR., rental being 334g per cent of gross earn- 

with a minimum rentalo $1,414,400. The Central RR. of N. J. 
assumed (in purchase of equipment) $2,310,000 of the gold loan due 
1897, and the Lehigh & Wilkesbarre Coal Co. assumed $500,000 of the 


een | retired its old bonds and issued $2,602,950 of new 5 
nD 
367 


= loan due 1897 and $771,000 (all) of the convertible gold loan due /[ 


894, additional to amounts in table above. The general mortgage of 
1884 (tiustee, Fidelity Ins. Co. of Phila.) covers, subject to prior bonds, 
7,460 acres coal land, 48 miles canal and 161 miles railroad, estimated 
in 1884 as together worth $25,278,000. Bonds are reserved to retire 
all prior issues not assumed by other companies. In Oct., 1889, there 
Was a new issuecf 10 percent of the old stock made fer improve- 
ments, &*. (Sce V. 49, p. 539.) : 

Dividends since 1£80 have been: {n 1881, 2 p.c.; in 1882, 4; in 1883, 
545; in 1884, 6; in 1€85, 542; in 1886, 4%; in 1887, 4; in 1888, 449; 


1889, 5. 
Report for 1888 was in CHRONICLE, V. 48, p. 249. 
Receipts— 886. 1887. 1888. 
From railroads and Nesque. Tunnel. . $1,464,381 $1,533,184 $1,804,783 
Canals 48,225 50,248 43,20 














Terre re errr eee eee eee Pee eee Te ee) - , pond l 
Net profit on Lehigh Coal.............. 135,104 148,452 358,968 
Royalty on coal mined, &c........... 80,797 71,302 46,712 
EE $1,728,507 $1,803,186 $2,253,664 
tal disbursements. ..............--- 1,108,486 1,131,510 1,182,749 
Balance of earnings..............-- $620,021 $671,676 $1,070,915 
Leas sink. fd. of 10 > 6. p.ton oncoal. $89,419 $61,597 $92,101 
Leas deprec’n on coal, impr’v’m’ts, &c. ~—........ 98,009 282,002 
en £89,419 $159,606 $374,103 
eee €530,602 $512,070 $696,812 
neeto credit of div’dfd.Jan.1.. 683,843 644,037 __ 646,745 
0 ae $1,214,445 $1,156,107 $1,343,557 
Dividends. ...... Sbbidsebsitisnndetbetien 70,408 509,362 576,866 
Rate of dividend ............. saaniendien 4 41g 





Balance to credit of div’d fund Dec. 31 $644,037 $646,745 $766,691 


ma Fe 206s V.44, p. 274; V. 45, p. 113; V. 46, p. 263; V.48,p. 249; 
. 49, p. » 
Miorris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent 
annum on pref. stock and 4 per cent on consol. stock. [In 1589 the Le- 
high Valley decided to cease operating the canal, which will probably 
be used for water supply. (See V. 48, p. 100, 159.) 
Pennsylvania..—Worked in interest of Pennsylvania RR., which 
tees interest on bonds and owns $3,517,150 stock and $469,000 
Es. Earnings in 1888, $326,960; net, $111,428; interest, $165,571 ; 
loss, $54,141. In 1887, gross, $300,072; net, $75,322; interest, $168,- 
571; deficit, $93,249 


MISCELLANEOUS, 

Adams Express.—No reports. 

American Bell Telephone Co.—Dividends have been: In 
1881, 6 per cent; in 1882, 11; in 1883, 12; in 1884, 15; from 1885 to 
1887, inclusive, 16; in 1888, 18; in 1889, 18 (6 being extra in July); 
in 189v to Jan. 20, 3. 

There is to be issued $1,250,000 new stock in April, 1890. The an- 
nval report for 1888 in CHRONICLE, V. 48, p. 427, had the following: 

















1886. 1887. 1883. 

Gross earnings............-..-. $3,097,000 $3,453,028 $3,865,118 
Total net income..... pooasooess $1,973,350 $2,237,834 $2,436,463 
Dividend, regular.............. 1,176,252 1,176,252 1,192,152 

Ne tial tin i diese $797,098 $1,061,582 $1,244,311 
Extra dividend................ $392,084 92,084 $597,726 
Reserve foriustruments....... 117,754 132,616 46,585 
Reserve for general dept...... 0 « .--.-20e ween wee 600,000 
Surplus foryear................ $281,260 eee 8 86=§©=—Ss«Ss«w ewe 
Total curplus Dec. 31.......... $1,491,380 $2,028,035 $2,028,035 


—(V. 44, p. 433; V. 46, p. 412; V. 47, p. 593; V. 48, 427, 530, 799; V. 
49, p. 269, 341.) 





Am Coal,.—There are mortgage bonds for $200,000. The 
@mnuali report for 1538 in Y. 4», p. 367, gave the following information: 


$595,711; balance, $103,034, against $84,423 in 1838; dividends (6 
oe — surplus, $13,034.—(V. 44, p. 274; V. 46, p. 253; 

. 48, p. » 

American Cotton Oil Trust.—Thisisa “Trust” formed te con- 
trol a large proportion of the cotton seed oil mills of the United States. 
The Board of Management consists of nine trustees, of whom three are 
elected each year. The Trust is to be changed into a corporation, *‘ The 
An. Cotton Oil Company,” which is to issue $21,092,000 common 
stock «nd $15,000,00u pref. 6 per cent non-cumulative stock, and hold- 
ers of each $100 share certificate will take 50 per cent thereof in the 
new common and 25 per cent inthe new pref. (See V. 49, p. 615.) 
$1.6 hy . - months ending Aug. 31, 1889, the net earnings were 

‘ + . 

The report was givenin V. 49, p. 579 and 615, and the committee’s 
r port, ete. No balance sheet has been published. N. Y. Office, 45 
Broadway, N. Y.—-(V. 45, p. 25, 538, 564, 696; V. 46, p. 829; V. 47, p. 
129; V. 48, p. 854; V. 49, p. 433, 532, 578, 615, 653, 689, 760.) 

American Express.—Dividends of 6 per cent yearly have been 
paid since 1879. 

American Telegraph & Cable Co.—Owns two cables between 
Sennon Cove, England, and Dover Bay, Nova Scotia. Cables leased to 
Western Union til 1932, with a guaranty of 5 per cent per annum on 
the stock issued— $14,000,000. 

Cahaba Coal Mining.—Owns 25,605 acres of coal and iron lands 
in bibb, Shelby and Jefferson counties, Alabama, with six mines in 
operation; also 16 miles of standard gauge railroad, fully equipped, 
connecting its mines and mining town Biocton with the Al. Gt. So. and 
Louis. & Nash. RR. The application to the Stock Exchange for the listing 
of the above securities was given in full in CHRONICLE, V. 47,p. 441. 

Cameron Iron & Coal Co.—This company was organized in 1886 
The lands and property are near Eniporium, Pa., and formerly belonged 
to the Cameron Coal Co. Stock $3,000,000; par $100. In Dec., 1889, 
default having been made on interest payments, Mr. E. M. Parrott was 
appoint.d receiver. (V. 49, p. 760, 824.) 

Canton (Improvement) Company (Balt.)—The capital stock 
by changes made subsequent to the original issue, became prac 
tically aay $16 25 par per share, and was reduced by purchasé 
and cancellation to 44,300 shares. The Union RR. sinking fund of 
#918,703 remains the property of Carton Co., and is held by the trus- 
tees till bonds have teen paid off at maturity. In Jan., 1890, all debts 
having been paid off, there was $75,000 devoted to purchase uf stock. 
— (V. 47, p. 20; V. 48, p. 687, 799; V. 49, p. 824; V. 50, p. 71.) 

Central & South Am. Telegraph.—Line from Vera Cruz, Mexico, 

to Chorrillos, Peru, with branches, 3,100 miles of cable and 335 miles of 
land lines. gr ay November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1,700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock to be inercased to 
$4,807,920. New cable from Galveston to Coatzacoales was laid in 1888. 
The cost to this cumpany, about $60,000, being out of surplus earnings. 
In 1589 gross earnings, parily estimated, were $683,043; net, $542,301, 
against $403,707 in 1888. James A. Scrymser, President, New York. 
—(V. 44, p. 274; V. 46, p. 804; V. 47, p. 8O1.) 
Chicago Gas trust.-—This company was incorporated in 1887 to 
acquire cuntrol of gas properties in Chicago. In November, 188°, the 
Supreme Court of Illinois, reversing a previous deci -ion, declured the 
Trust illegal, and it wiil probably be reorganized on some different 
basis. See V. 49, p. 718. It owns $14,887,625 of the $14,984,200 
stock cf the companies whose bonds, guaranteed principal and interest 
by the Trust, are given in the table above, and this stock is deposited 
with the Fidelity st & Safe Deposit Co. of Phila. as security for the 
guarantee. Through its :nterest in said companies it also contruls all but 
$15,800 of the $1,750,000 stock of four smaller companies which have 
outstanding the following bonds: Lake Gas Co., $300,000 Ist mort.. 
68; Hyde Park Gas Co., $200,000 1st mort. 68; and Ill. Light Heat and 
Power Co., $200,000 1st mort. 7s, these last are guaranteed by the 
People’s Co., bat not by the Trust. In 1887 the eight companies sold 
2,660,236 thousand cubic feet of gas; their gross receipts were $3,228,- 
480, and net receipts, $1,584,161; fixed charges, $1,035,100. In 1888 
the eight companies sold 2,665,743 thousand cubic feet gas and the 
gross receipts were $3,437,395; net, $1,896,652; surplus over fixed 
charges, $561,552. Ses application in full to N. Y. Stock Exchange for 
listing the above securities in CHRONICLE, V. 47, p. 746. (V. 48, p. 686; 
V. 49, p. 616, 718.) 

Colorado Coal & Iron.—(See Map.)—This company, with head- 
quarters at Colorado Springs, Col., is a large owner of coal and iton 
property and of Jaud and town sites around South Pueblo. Stock is 
non-asseseable. The Development Co.’s bonds igeenensees) cover real 
estate in Pueblo, Col. No bonds issued to Jan. 22,1890. Proceeds will 
be used in developing the mining property. 

AD abstract of the report of 1888 was in V. 48, p. 398. 

EARNINGS -:~  paantaansong 


























he 888. ——— 
Gross Net Gross Net 

Earnings. Earnings. Earnings. Earnings. 

Coal & coke department. $1,391,057 $323,551 $1,316,917 $211,53¢ 
[ron and steel dep’t ..... 392,149 209,174 790,528 loss 5,834 
Real estate dep’t......... ,143 9,350 29,192 12,23¢ 
Miscellaneous earn’ gs. ... 6,527 6,526 75,984 75,984 
BOAR, cnc cvcccccesones $2,818,876 $548,581 $2,212,€23 $293,922 
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Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































' : INT IvD Bonds -Princi- 
For explanation of a &¢., see notes on — me "| Amount | pate ~* a = P —s db OGiockens 18 
, 29 : er en ere Payable, an Stocks—Last 
first page of tables. Bonds! Value. | Outstanding) “Go.,P Payable| Whom. . Dividend. 
Iron Steamboat Oompany—Stock. ........-22-200-eececeesee- — $100 | $2,000,000 2 ---- |N. Y. Company’s office.| Nov. 1, 18895 
onds..... iensidaiaieiciaiuibiaineialanie: Satehenmeuiiimnaiaiens alent ce} 1881 | 500 500,000; 6 (J. & J.|N. Y., First Nat. Bank.| July 1, 1902 
Laclede Gas Ligh!—\st mort., for $10,000,000, gold..... c*; 1889 | 100 &e 9,456,000 5 g. | Q—F. | New York &S:. Louis. | May 1, 191 
Lehigh & Wilkesbarre OCoal—Leh.Coal & Nav. M.,g.,assumed| 1367 500 &e 500, 6 g. J. & D.'|Phil.,Leh.Coal&Nav Co |Dac. 15, 1897" 
do do Mort. convert., gold, assumed! 1869 (500 &e 673,000 6g. |M. &8. do do Sept. 1, 1894. 
Sterling loan, sinking fund, drawn at 100........ ~coe---C, 1874 | 2200 1,346,000 6 M. & N.| New York & London. ; May 1, 189% 
Consol. mort. ($6,116,000 income held by Cent. N. J.)..c; 1875 | 1,000 ,900,000 7 Q.—M. do do June 1, 1900 
Sundry real estate mortgages...........0. 22. ee-eee send seed ahi 632,358 6 path do Se Bae 
58 of 1912, cumulative sinking fund (not drawn)..... -c} 1888 | 1,000} 2,837,000 5 M. & N. do do Nov. 1, 1912° 
Income “ Bb” bonds not cum. held by Cent. N. J......... iin enn 2,353,000 —_— wa a. | euitttaesti | << saan 
Maryland Ooal—Stock, last dividend paid in 1876 ......... coce 100 4,400,000 llg ra 2h ae ene . Jan. 1, 1876 
1st m., drawn at 100 (sink. f’d has retired $105,000) ..c*) .... 1,000 145,000 7 M. & N.| N. Y., 35 Broadway. Nov. 1, 1906 
Maxwell Ld. Gr.—Pr’r lien bds,g.,red.at 100(or 110 at mat.)c} 1888 50 2,500,000 6g. |J. & J.|N.Y. Lond.& Amst’iam.| J:n. 1, 1913 
Metropolitan Tel. ¢ Teleg. Co.—1st M.,g.,8.f. (notdr’n)..c&r; 1888 | 1,000 ,000,0 5 g. |M. &N.| N. Y.,18 Cortlandt St.| May 1, 1918 
Mexican Telegraph—Stock. ......c-cccccccccccccccccccccccce- a 100 1,434,400 2% | Q.-J. |N. Y. Office, 37 Wall St.|Jun. 11. 1890 
New Oentral Coal—Stock....... é cecenbennenenensseussnehuens nein 100 ,000,.000 1 aneaie New York Oltice. Apr. LO, 1888- 
New Eng. Ter.--1st M., $800,000, g., 5. f., drawn at110..c.| 1889 1,000 700,000 5g. |F. & A.|N.Y.,Farmers’L.&Tr.Co| Feb. 1, 1909 
N.Y. Mutual Tel,—\st m., g., gu.by W.U.,s8.f£.,1 p.c.notd’n.c) 1881 | 1,000 1,973,000 6 g. |M. & N./N. Y., West. Union Tel.; May 1, 1913 
New York & Perry Coal @ Iron Co.—S8tock..... ........--.- ents 100 3,000,000 1 wana N. Y., 52 Broadway. | Feb. 10, 1888 
New York & Texas Land ( Limited)—Stock ................-- osec 50 1,500,000 (7) .--- |N.Y.,J.8 Wetmore2 Wall (?) 1889 
BT EE TINO NOE cncccec onset cecccecccesecocesess eese 100 7,900,000 |l’s#&s%ex! Q.—J. |N. Y. O'lice, 36 Wall St} Feb. 1, 1890 
Northwesiern Tel.—Stock, 4 rising to 6p.c., guar. West. Un.) .... 50 2,500,000 25g 'J. & J.|N. Y. West. Un. Tei. Co.; Jan. 1, 1890 
lst mort., sink. fund, bonds not drawn, interest guar..c*; 1874 500 1,180,000 7 J. & J. do do an. 1, 19 
Oregon Improvement Oo.—Stock, common.........-.-...--- coe 100 | 7,000,000 1 sidiiale N. Y., Mills Building. ; Nov. 1, 1889 
Preferred stock, 7 per cent, non-cumulative........-. eiiae melee 100 2,090,000 31g |M. & S. do do Sept. 2, 1889 
1st M., g., 8.f.1 p.c.y’rly, red.at 100, if not purch.at 106.c; 1880 , 1,000 5,000,000 6g. |\J. & D. do do Dec. 1, 1910 
Consol. mortgage for $15,000,000..............-2-+-00. c’| 1889 ,000 (2) 5 A, & O. do do Oct, 1, 1939 
Pacific Mail nk ndteegieciaiiebnnne eaned ‘ohne 100 | 20,000,000 1 eS a o Sept. 15, 1887 
Pennsylvania Ooal—Stock.............00020.--2esccccceccees abi 50 5,000,000 4 Q.—F N. Y., 1 Broadway. reb. 1,1 
Philadelphia Company—(Natural Gas) Stock.............. saat 50 7,500,000 2 Q.—J. |Pittsburg, 820 Penn Av.| Jan. 16, 1890 
Ist M. for $2,500,000, s.fd. $250,000 y’rly, not dr’n...c*| 1888 | 1,000 1,500,000 6 \J. & D.|N.Y. City, Mere. Lr. Cc.} Dee. 1, 1898 
Char. V.Gas, lst M ,$1,000,000,ser.A B&C.,red. at 100,g.r| 1889 | 1,000 (?) 6 g. | Quar Phitadel phia. 1889- 
Postal Telegraph Oable 0o.—Stock .... ........-22---+---+---- - ces 5,000,000 nie en ee ee ER Fs oor 
INCOME ACCOUNT. Detroit Mackinac & Marquette Land Grant Bonds,—Owns 
1886. 1887. 1888. about 1,300,000 acres of laud in Northern Michigan, along the line of 
Bt GRUEEEGD. cococcncccnsccnsecncsesiccee $333,611 $548,581 $293,922, the D. M. & M. RR., which road was soldin fo: eclosure Oc. 20, 1886. The 
Add income from investments, &c...... ,650 4,433 6,224 | land grant bonds retained their hen upon the lands covered by their: 
—_——— ss ——- _— —— ——_ | mortgage. The bo dholders received a bonus of 35 per cent in com 
Tk dnnemninncimimaenmmasebeesoos es $342,261 $553.014 $300,149 | mon stock of the Duluth South Shore & Atlantic RR. Co.in March, 
Less interest on bonds.................- $209,940 $209,940 $209,940/1888. Lands are free from taxation till 1895. Jas. McMillan, Detroit,. 
BD PUREE, BO ccascencccs ccec-ceccse «= ev eves 780 15,707 | President.—(V. 46, p. 320, 573.) 
$209,940 $210,720 $225,647| Edison Electric Hluminating, —Listed on New York Stock 


BRRNEEB. ccconccceqcnccececoceceseccess $132,321 $?42,294 $74,502 
In the real estate department the earnings are wholly from rentals of 
houses, lands, &c., containing no receipts from land sales. The receipts 
from land sales in 1888 were $128,341, against $26,610 in 1887. E. J. 
Berwird, Pres’t. Office in N. Y.,35 Wall st. (V. 44, p. 400; V. 46, p. 
886; V. 48, p. 189, 398, 462; V. 49, p. 690, 824.) 
Colorado Fuel],—This company controls 16,156 acres of coal lands 
in different parts of Colorado, 14.880 acres being owned, 720 acres 
leased and 556 acres partially paid for under contract for purchase. 
Total capacity of mines put at 6,000 tons of coal and 150 tons coke 
og day. For statement to New Yor: Stock Exchange see CHKONICLE, 
.49, p. 864. There are $300,000 general mortgage bonds outstand- 
ing, part of an authorized issue of $1,200,000, the remainder of which 
can be issued only for additional property. From July 1.0 Oct. 31, 
1889 (4 months). net carnings were $112,421. J. C. Osgocd, Presi- 
dent. New York oftice, 18 Broadway. (V. 49, p. 857, 864.) 


Columbus & Hocking Coal & Iron Co,.—Organized at 
Columbus, O., Jan. 26, 1883. The company owns large coal and iron 
properties, with extensive works thereon, in Ohio, and a full description 
of these was published in the CHRONICLE of Feb. 26, 1887, V. 44, p 278. 
The Central Trust ©o. of N. Y. is trustee of the mortgage. After May 1, 
1888, two cents on every ton of coal from the mortgaged premises goes 
to a sinking fund; bonds tendered may be purchased at not above 105. 
Car trust notes March 31, 1889, $154,410. It is propcsed to issue 
$1,000,000 6 per cent accumulative preferred stock, stockholders to be 
allowed to take at $0 12 per cent of their previous holdinys. In fiscal 

year ending March 31, 1888, gross earnings were $1,346.333; net, 

191,912; surplus over interest and improvements, $110,196. In 
1888-9 gross earnings, $1.1°5,842; net, $109,774; surplus over interest, 
taxes and improvement, $26,205. New York office, 45 Broadway. (V. 
46, p. 172, 573, 737; V. 50, p. 37.) 


Commercial Cable Co,—This is popularly known as the Mackay, 
Bennett Cable Compauy, owning two cables from Nova Scotia to Ire- 
land; one from Ireland to Havre, France; one from [reland to Bris‘ol, 
England; a'so one from Nova Scotia to New York, and one to Rock- 

ort, Mass., etc. In September, 1887, the stock was raised to 
¥8,000,000, and in October, 1888, to $10,000,000, of which sufficient 
is reserved to redeem the debentures, &c. Dividends: In 1889, 14; 
in Jan., 1890, 142. In 1889 gross earnings (partly estimated) were 
$1,789,387; net, $1,089,379; interest, $140,256; sink. fund, $200,0v0; 
surplus, $74,123. In 1888, gross receipts, $1,189,195; net. $638,125; 


interest, $274,200; debentures paid, $200,000; surplus, $163,934. Mr. 
J. W. Mackay, President; Mr. A. B. Chandler, 2d Vice-President. 
—(V. 49, p. 403; V. 50, p. 71.) 


Comstock Tunnel.—Tunne!l on Comstock Lode for facilitating min- 
ing operations. Formerly the Sutro Tunnel, which was foreclose i Jan, 
14, 1889, and this company formedin September, 1x89, with 2,0V0,- 
000 shares of $2 each, making $4,000,000 capital, against $20,000,000 
of the old Sutro Tunuel Company. The interest charge of reorganized 
company on bonds is $85,560 per annum. A suit was begun in Oct., 
1890, against the parties conducting the reorganization. President’s 
statement of company’s condition and prospects was in VY. 50, p. 37. 
The average rectipts during three years one Sept. 1, 1889, were 
$276,915 per year, and average expenses of operating $83,437 per year. 
—(V. 4, p. 100, 128, 463, 527; V. 49, p. 178, 471, 5&0; V. 50, p. 37.) 

Consolidated Electric Light.—For statement made to 
Stock Exchange on listing stock, see CHRONICLE, V. 48, p. 428. 
p. 420, 428; V. 49, p. 434.) 


Consolidated Gas of New York,—This company was organized 
Nov. 11, 1884, under chapter 367, laws of New York, 1884. The com- 
panies merged in it were the New York Gaslight, the Municipal Gas- 
light,the Metropolitan Gaslight, the Manhattan Gaslight, 1he Knicker- 
bocker Gaslight and the Harlem Gaslight. The total stock was $39,- 
078,000, of which $3,647,940 was reserved for working capital and 
for indebtedness of old companies. (V. 46, p. 418, 537.) 


Consolidation Coal,.—Annual report for 1888 was in V. 48, p. 221 


The gross receipts from mines, railroads, rents, 1887. 1888. 
&c. (incl’g value of st’ck of coal on hand), were.$2,373,083 $2,709,234 


N. Y. 
(V. 48. 





BROS BOOP. ccccccccccccccccccccecocccescosecs $423,829 $432,118 


The int. and sink. fd. in 1888 took #?190,929; balance, surplus, $291,188; 
B. & O. RR. owns $3,810,000 stock. 

This company guarantees also 2d mortg. bonds of the Cumberland & 
Pennsylvania RR.. which it owns, and assumes $55,000 of the Union 
Mining Co.’s bonds. Total bonded debt on lanas and railroads is $2,- 
258,500. Dividends since 1880 have been: For 1881, 2 percent; for 
1882 and 183, nil; for 184 and 1885,1; for 1886. %; for 1887, 14, 
for 188@, 234; for 1889, 2. (V. 44, p. 210; V, 46, p. 253; V. 48, p. 221.). 





Excuange May, 1489. ‘here are $250,000 bonds. It is proposed to 
increase the stock te $4,500,000 and to issue mortgage bonds. Divl- 
dends in 1889, 4 percent. Spencer Trask, President. (V. 50, p. 71.) 


Equitable Gas Light Co. of New York.—Incorporated March 
9, 1-32. Owns three biocks between 39th ani 42d Stz., First Ave. and 
East River; also 32 lots between 58th and 59th Sts and 10th and llth 
Avenues, and four lots southeast corn+r 1Lth avenue and 59ih street. 
Total assets, Jan. 1, 1889, $6,135,870, including mains about 114 miles 
gas works valued at $2,501,952, real estate at $1,190,922. In 1883-3 
$1,000,000 new stock was issued. (V. 48, p. 129.) 


Gold & Stock Telegraph Co.—Operated by West. U. T. Co. by con- 
tract for 99 years from Jan. 1,’82, at6 p. c. per anuui on stuck and bonds... 


International Ocean Telegraph Co.—The Western Union Co. 
operates the line oy contract for ga years from Jan. 1, 1882, paying @ 
per cent per year on stock, of which it owns $1,623,100. 

Iron Steamboat Co.—Property consists of seven iron steamboats. 
Dividends since 1880: Ia 1881, 5 per cent; in 1882 to 1884 inclusive, 
nil; In 1885 and 1886. 3; in 1887, 249; in 15388. nil; in 1889, 2. In year 
euding Sept. 30, 1889, gross receipts were $32,185; net, $65,420; 
surplus over interest, $37,130, against $1,402 in 1857-58. (V.43, p. 
642; V. 47, p. 5535.) 

Laclede Gas Light.—This S:. Louis company was incorporated im 
1857; in 1889 it came into control of all the other gas com vauies 1n St. 
Louis, throug’ own-rship of $1,555,025 of their #1,35 ).000 steck. This. 
stock and al-o $711,187 bonds are deposited with th:- Central Trust Co.,. 
trustee under the mortgage. The stock of the Liaciede Co is $7,509,000» 
coramon and $2,481,500 preferred (5 pe ornt cumulative), both im 
$100 shares. In 1888 receipts of all the companies were $1,413 9993. 
net earnings, $611,855; interest charge is now abo it $500,000, (See 
application to New York Stock Exchange in iutl in CHRONICLE, V. 49%. 
p. 657; V. 50, p. 71.) 

Lehigh & Wilikesbarre Coal,.—This company is controlled by the 
Central RR. of New Jersey through ownership of a majority of the stock,. 
also $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. Stock is $9,225,000; past due coupons of consols held 
by Central N. J., $3,201,987. <A sinking fund for the redemption at. 
maturity of the tonds due 1912 is provided from sales of surface lands. 
aud from payment of 10 cents for each ton of coal mined on property: 
included in the first lien. 

The annual report for 1888 was in V. 48, p. 290, and showed total re- 
ceipts, $9,950,636; net over operating expenses, $1,936,522; interest 
and sinking fuids, $1,040,678.—(V. 46. p. 227, 537; V. 47, p. 21, 108,. 
227, 353, 472,49; V. 48, p. 290, 562, 800.) 


Maryland Coal Co.— C..ntrols 6,000 acres of land in Allegany ands 
Garrett counties, Md. In 1888 produced 340,366 tons of coal, an in- 
crease of 24,348 over 1887. In 1888 net carnings over expensess 
and taxes were $68,138. 


Maxwell Land Grant Co.—Owns 1.700,000 acres in Colorado» 
and New Mexico containing coal, timber and land fit for grazing- 
and agricultural purposes. (See map in SUPPLEMENT of Mar 
and prior issues.) The estate is traversed by the Atchison Topeka. 
& Santa Fe Railroad from north to south, and the Denver &- 
Fort Worth Railroad. The prior lien bonds are arthorized for 
$3,000,000, payable at 1:0 at maturity, or redeemable at par from. 
proceeds of land sales. The income mort. (£1,000,000) bonds are de- 
posited as collateral seourity for the 1st mort. bonds. stock, £950,000. 
The management of the property, until the date when ali prior liem:. 
bonds will be paid cff, is placed i» the hands of ab -ard of trustees. In, 
1&88 laud sales 24,959 acres, for $122,973. In’89 to Nov. i sales 27,- 
696 acres, for about $181,073. Assets in land and catile estimated at: 
$14,020,000. Pres’t Board of Trustees, RK. V. Martinsen, 46 B’ way, N.Y.. 
See advertisewent in CHRONICLE of Mareh 3,1888. (V. 48,p. 159.) 


Metropolitan telephone & Telegraph Co.—This company 
has exciusive telephone rights u:der the sell patents for the city and 
county o! New York, its stock being controlled by the Am. Bell Tele-- 
phone Co. After 18:9 there will be a sinking fund of one p. ct. to pur-- 
chase bo1.ds, if possidle, at 110, otherwise to be iuvested in other securi-- 
ties. Trustee of mort. is Mer. Tr. Co. W Un. Tel. Co. owns $300,000 of: 
ewe _—s. (par $100) stock, on which 24 per cent is paid quar-- 
terly (Q.—J.) 


Mexican Telegraph.—Company organized in 1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera. 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, 
Has exclusive right for 50 years for all foreign telegrams to Mexico,. 
except telegrams to and from a neutra) zone on the United States 
porder 156 miles wide, between the Gulf and Pacific Ocean. Stock to be 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation of column headings, & tes on first “a , ay Amount Rat When {Where Payable, and b yey 
or ex ation of column headings, &c., see notes on ate pel en ere Payable, an ocks—Last 
page of tables. Bonds| Value. |OUtstanding |""Cent. | Payable Whom. ’ Dividend 
hkeepsie Bridge.—1st mort., gold, for $5,000,000...c*)} 1886 | $1,000 | $5,000,000 6 g. |F. & A.\N. Y. City, Merc. Tr. Co.|; Aug. 1, 1936 
Puliman Palace OGr—Sto0ck......ccccccccccccccccccccccccces seo 100 | 25,000,000 2 Q.—F. |N. Y., Farm L. & T. Co.| Feb. 15, 1890 
SS SD OIE, .cocnheceneseanesodneeee de stinnegetnaasaes 1872 | 1,000 820,000 8 A. & O. do do Aug. 15, 1892 
Quicksilver Mining—Common stock.... .... ....--.+-----0-- wes 100 5,708,700 40c. Sey A PTE perenne May, 1882 
Preferred 7 per cent stock, not cumulative ............... onan 100 4,291,300 1llg ---. |N.Y.,Office,20Nassau&t.) Feb. 3, 1890 
Southern é Atlantic Telegraph—Stock (guar. 5 per cent.)..| 25 948,875 24g |A. & O.| N.Y., West. Union Tel. ct., 1889 
Southern Cotion Oil—Btock........cccccccccccccoccsccscee eer} ccs 100 4,000,000 4 Semi-an; Philadelphia, Office. | June 15, 1889 
Sterling Tron & Rarlway.—Stock . 22.2... ccccccncsceccccccne: amen 50 2,300,000 wauen oe Tee aan 
Mortgage bonds, income, 7 per cent, series “B’’......... c} 1880 | 500 &e. 418,000 Feb. 1 |N.Y.Office 45 William st} April 1, 1894 
Plain income bonds, © GP GeRBcdcccce cocvecocessesecen< c| 1876 | 1,000 495,575 en a ay ore Oct. 1, 1896 
Sterling Mountain R’y.—1st mort. income, 7 P- f., guar. 1881 | 1,000 475,674 1 Feb. 1 |N. Y.Office 45 ig ae st} July 7, 1895 
Tenn. Coall. d RR. Oo. =e {o1, 000,000 is pf. 8% cum.); .... 100 0,000,000 *4onpfd.|\J. & J.| N. Y., 4th Nat. Bank. Jan. 1890 
Pratt Coal & Iron Co., Ala., t mort., 8. f., not dr’n....c*) 1883 1,000 715,000 7 M. & N.'N.Y. Mechanica’N: at.Bk.| Nov. 1, 1903 
Alice Furnace Co., Ala., — onda. baadesensacescenaetees c*| 1882 | 1,000 300,000 7 A. & O. do do 1892 r 1902 
Birm’m, Ala., Div., cons. G8 . &. not drawn..c*| 1887 | 1,000 3,460,000 6g. J. & J. do do Jan. 19197 
Tennessce Div. bonds, ar on C. y yoarly,not dr’n.o*} 1887 | 1,000 1,400,000 6g. |A. & O. do do 7 } 1917 
SE ee, ONOOEIEIEL. ... ccancnasadsbaeandanancotnneneins sou ocde. f some oune RH Lae oales 
Bt. L. B’dge & & T. RR. —lst pf. at’k, gu. Mo. Pac.and Wab.| .... 100 2,490,000 3 J. & J.\N. Y., Drexel, M. & Co.|} J oly, 1889 
2d preferred stock, guar........ .....-ccceces ntcued eaeanen ones 100 3,000,000 lg J. & J. do do uly, 1889 
1st marere>, 3 St. L. Bridge & Tunnel icesiene egonnsecene 1879 | 1,000 5,000,000 7 g. |A. & O./New York and London.|; Ap i, 1928 
Tunn Pony stock, ZUar.... wcccces aoel' Sune Sime L,250,000 3 J. & J.|N. Y., Drexel, M. & Co.| July 1, 1889 
i Mindi (0 ME, «ccincevscesuceoceseqedneset: cons onus tone. 1. epee 4lg om. etsoveam ..... eewoness 
Texas Pac. Land frust.-‘Certificates of cmgerrn A  *_ 100 8,761,731 aanite OA Se aaa, a re 
United Lines Teleg’ph—1st m. (subj.to old lien of $290,000)} 1885 | 1,000 1,200,000 6 wale No coupons ‘raid. July 1, 1915 
2d mortgage (for $3,600,000). ... ......cccccccccccccccces 1885 | 1,000 (?) 3,4, 5 omme 1915 
United States Express—StocK.........---cs+-s000caseeeee odel. ane 1 10,000,000 ly |M.& N.N. Y., Office, 49 Brway. Nov. 15, 1889 
Wells, Fargo & Company Express—Stock.......... ,.---+---- ooee 100 ,250,000 4 |J. & J.N. Y.. Office, 63 B’way.| Jan. 15, 1890 
i 
increased to $2,000,000. Company owns 1,362 shares of the Central EARNINGS. 
& South American Telegraph Co. Gross earnirgs (partly estimated) in 1886-87 1887-88. 1888-89. 
1889 | $370,102, net $2986 675; against $253,578 in 1888. J. A. Sorym-| 4 +antic Line. Ere ae . $766,080 $807,011 $777,435 
ser, Prest,. New York. (V. 47, p. 801; V. 50,D. 71.) Panama Lines. . FR aa 1,368,882 , 1,778,275 2,006,894 
‘ rans-Pacific Line...............-.. .282, 334, ,201, 
New Central Coal (Md.)—The annual report for 1888, in V. 48, D. | Cent. Am. and Mexican subsidies... 101,334 101,633 — 100,267 
221 ——— — for Fy s 7 ih and ase to credit, of 31. | Interest and ave. oninvestments. 70,904 16,712 32,138 
rofit and loss Dec of aga ns e 5 2. 
S87, Dividends siace 1880 Lave been: In’ 1881, 2 per cent; in 1983 | Miscellaneous..............--.-+--- :_ Ss SS Ss 
and 1883, nil; in 15884, Bg in 1885, nil; from 1886 to 1888, incl. 9 1 per Total ee a eT : $3 633,371 $4,078,547 $4,161,057 
cent yearly. '(V. 46, p. 270; V. 48, p. 221. I in cdceniacinnsniannen eseeee 3,337,833 3,638,110 3,666,162 
England Terminal Co.—A transportation line from Wil- Net earnings......-----.----+- -- $295,533 $440,428 $494,895 


New 
80n’S Point. Bridgeport or other points on Long Island Sound to New 
York. The mortgage covers all the property of the Co., including real 
estate and dock property ip New York. The N.Y. &N. England aud the 
Housatonic RR. by endorsement guarantee interest and the payment of 
$15,000 annually trom 18$0 to 1899, incl., for sinking fund, and $48,000 
1900 to 1909, inclusive. Stock, $200, 000; par, $100, 


New York Mutual Telegraph.—The Mutual Union eer 
Co. organization was changed to the New York Mutual Tel, Co. and 

stock was reduced to $2,500,000, carrying dividends of 6 per cert per 
annum, under a lease fur 99 years from Feb. 15, 1883 to Western Union 
Telegraph. A sinking fund of $50,000 yearly purchases bonds, if pos- 
sible, at 110; otherwise is invested. The Western Union offered its col- 
later ‘al trust bonds in exchange at par for the above stock and bonds, 
and over $3,000,000 had been exchanged by Nov. 15, ’89. (V. 47, p. 81.) 


e & Perry Coal & Iron Co.—Owns 730 acres, controls 800 
acres and leases 430 acres of coal and iron land in Hockinz Valley re- 
gion at Shawnee, Perry Co, Ohio. Has tive coal mines and two blast 
furnaces. The assets, as per balance sheet on Dee. 1, 1888, were $3,- 
511,059. For full exhibit see CHRONICLE, V. 43, p. 39. In 1887 paid 
415 per cent; in 1883, 1 percent. (V.48, p. 39.) Ollice, 52 B’way, N. Y 


New York & Texas Land—tThis company took the lands granted 
to the Internat’! and Hous. & Great North’n railroads, about 5,000,000 
acres. On June 30, 1888, had 2.287,497 acres unsold. There is 
$930,000 of land scrip receivable for lands at 75 per cent of its face. 


Northwest Fquipment,—The property of this company consists 
entirely of railread «quipment (costing $3,000,000), all of which is 
leased to the Nerthern Pacific RR. The rental is 7 per cent per annum 
on the cust of the equipment. As a sinking fund the Nor. Pacific is to 
deposit with the trustee yearly, either in cash or in its mortgage bonds 
at tneir market value, asum equal to 10 percent of the cost of the 
leazed property. October 1, 1898, when the lease terminates, the Equip- 
ment Co. will be paid out of this sinking fund the criginal cost ot the 
equipment, which will then become the property of the lessee. See 
statement to N. Y. Stock Exchange in full in CHRONICLE, VY. 50, p. 73. 


Northwestern Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 years, with guaranteed divi iends, 
rising one-eighth per cent a year to 6 in 1897 and afterward. The 
bound interest is guaranteed. 


Oregon Improvement Co.—This compary owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Puget Sound RR.. which stock is to be increased to $1,000,000; $1,9~0,- 
000 stock of the Pacitic Coast 8. 8. Co., and $1,370,000 (all) stock and 
$1,370,000 (all) let mort. bds. of Pac. Coast Ry. Co. (Port Harford, Cal. 
to Los Aleros, 76 miles). Of the bonds given above as outstanding’, 
$486,000 are in the sinking fund, but draw interest. Under the conso'- 
mort. for $15,000,000 (trustee, Farmers’ Loan & Tr. Co.), $6,514,000 
bonds are reserved to retire the preferred stock and the first mortgage 
bonds not in the sinking fund, while $2,000,000 bonds may be issued 
forthwith, an.« the remaining $6,486,000 on a two-thirds vote ep the 
company’s directors for new property acquired. See V. 49, p. 540. 
Dividends since 15376 have been: On common-—in 1> 83, 7; ‘in 1888, 
1149; in 18*9, i On preferred (issued in 1888)—in 1888, 34; in i889, 
7. From Dee. , 1888, to Nov. 30, 1839 (12 months), net earnings 
were $723,231, pt mee: $1,066,511 in L887-88. In 1887-88 net earna., 
$1,097, 730; surplus over intere-t and dividend on pref., stock, $572, 027, 

—(V. 47, D. 227, 344, 473; V. 48, p. 222; 461; V. 49, p. 540, 789.) 


Pacific Mail Steamship.—The trans-Continental railroads 
give to the steamship company a guaranty of $75,000 minimum per 
month for space taken in its steamers, in consideration of the main- 
tenance of agreed rates. 

. Dividends since 1880 have been: In 1884, 3% per cent; in 1885, 5; 
in 1886, 144; in 1887, 1; in 1888, nil. 

Prices of stock yearly since 1880 have been: In 1880, oe! a 
1881, 39@62\; 2 1882, 3<%@48%; in 1883, 28044%; ‘in 1834, 

5718; in 1885, 4614070; in 1886, 45 %@67; in 1887, 324 953%. :~ 


— 1g; in 1389, 31 1940; in 1290 to Jan. 17 inclusive, 363g 
Fiscal year ends April 30; report for 1888-9 was in V. 48, p. 727. 





No balance sheet is givenin the ee report. Geo. J. Gould, Presi- 
dent. (V.47, p. 626; V. 48, p. 727; V. 49, p. 207, 341.) 


Pennsylvania Coal.—Dividends since 1880 prior to current year 
have been: In 1881, 15 per cent; in 1882 and since, at rate of 16 per 
cent yearly. 


Philadelphia Company.—In 1887 the Chartiers Company 
was leased for ninety -nine years at a rental of 21°7 per cent of 
Philadelphia company’s net earnings monthly. The Philadelphia com- 
pany controls a large share of the natural gas production about Pitts- 
burg and vicinity, owning or leasing a large * vatity of gas territory 
and 706 miles of pipes. The lst mortgage of 1888 (Tr. Mere. Tr. Co.) 
covers its whole property, gas lan:'s, leases, wells, pipes, &c. In year 
ending March 31, 1889, gross earnings were 2,756,217; net. $1,059, 

923; surp!us over dividends (12 per cent) $159, 923. Geo. Westinghouse. 
Jr., 'Pres., Pittsburg. (V. 47, p. 473, 709; V. 48, p. 687; V. 49, p. 617.) 


Postal Telegraph & Cable.—This company is successor to the 
Postal Telegraph | Co. and Postal Tel. & Cable Co, The old bonds took new 
stock for 35 per cent of their face, and the old stock 5 per cent of its 
amount in new. F»reclosure suit begun by Farmers’ Loan & Trust 
Co. Nov., 1885, and sale took place Jan. 15,1886. A. B. Chandler, 
President, New York. (V¥. 43, p. 125; V. 48, p. 530.) 


Poughkeepsie Bridge Co.—Owns a railroad bridge across the 
Hudson River at Poughkeepsie, with approaches, 3142 “miles; com- 
pleted in Dec., 1888. Is operated by Central N. E. & Western, form- 
ing through line from Campbell Hall, N. Y., to Hartford, Conn. In 
division of earnings with other roads the Bridge Co. is allowed a con- 
structive mileage of 40 miles, Capital stock, $5,000,000; par value. 
$100, $4,250,000 of whichis held by Del. & New England, aaleb com- 
pany owns also the entire stock of the Cent:al New England & rt apg 
Abstract of lst mortgage (Mercantile Trust Co., Trustee) in Vol. 45, 
275. N.Y. Office, 115 Broadway. John 8. Wilson, Pres. (V. 44, p. 2' : 
401, 473; V. 47, p. 81, 256, 410, 555; V. 48, p. 38, 683; V. 49, p 654.) 


Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price, ruling above 
par, gave a bonus to stockholders when subscribing for new stock, 
In Jan , 1889, purchased control of the Union Palace CarCo. (See V. 
48, p. 128), and in Mareh, 1889, voted to issue $5,000,000 ne w stuck at 
par to stockholders. (See V. 48, p. 260, 327.) 

Dividends since 1876 have been: From 1877 to 1889 inclusive, 8 
per cent; from 1881 to 1883 inclusive, 94g; from 1884 to date, at the 
rate of 8 per cent yearly. 

Fiscal year ends July 31. Report for 1888-89 was in CHRONICLE, 











V. 49, p. 
INCOME ACCOUNT. 
1886-7. 1887-8. 7 -9, 
Revenue— : 
Earuings (leased lines included)...... 5,621,018 6,259,371 6, 825. 955 
Patent royalties, manuf. profits, &c.. 819,914 1,250,383 1,477,341 
en Biscams ccoccceoceness -- 6,440,932 7,509,754 8,303,296 
Disbursements— $ $ $ 
Operating expenses. ....... ...cccccee 2,224,807 2,596,584 3,070,779 
Paid other sleep'ng-car associations. "969, '896 1,045,398 929,906 
Rentals of leased lines.............-<- Ga? ..- sesensee-. <adnenale 
Coupon interest on bonds.... ........ 159, 150 132,450 79,527 
Dividends on capital stock........... 1,274,176 1,510,890 1,795,638 
Repairs of cars in excess of mileage. "210,018 198,870 84,915 
COBIMSORGY ROCOUME..ccccccecceccece 8 —_ sennsene 100,000 100,000 
Total disbursements....... eveee-- 4,904,047 5,494,192 6,051,765 
Be I once sececasccesdecnetescus -- 1,536,885 2,015,562 2,251,531 


—(V. 47, p. 471; V. 48, p. 128, 222, 269, 420, 530; V. 49, p. 511. 538.) 


Quicksilver Mining.—Owns quicksilver mines at New Almaden, 
Cal. The preferred stock is entitled to 7 per ct. per annum, not cumu- 
lative, an om surplus goes to the common and preferredequally. See 
annual report “for 1388-89 in V. 49, p. 50, showing net income applica- 
ble to dividends forthe year of $131, 624, against $323,728 in 1887-88. 
Dividends have beeh: On common, a 1881, 214 per cent; in 1882, 2-5; 
nothing since. On preferred: In 1881, 9l4; in 1882.6; in 1833. ut? 
in 1884, 3; in 1885, nil; in 1886, 2%; in 1887, 3; in 1888, 6%; 
1839, 3; in 1890, Feb. 3, 142. (V. 45, p. 83; V. 47, p. 49; V. 49, p. 0) 
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30 y INT T ‘ Bonds-—-Prinei- 
DESCRIPTION Date | Size, or Amount SRST OR DIVIDENDS pal,When Due. 
#or explanation of column headings, &c., see notes on first; of Par | outstandin g Rate per; When {Where oe and by| Stocks—Last 
page of tables. Bonds; Value. Cent. |Payable hom. Dividend. 
Western Union Telegraph—Stock........-.......-22.--2e-200| -eee $100 |$86,199,852 |Lu&%ex| Q.—J. |N. Y., Office,195 B’way.| Jan. 15, 1890 
Real estate bds.,¢.,(lien onW.U.Bidg.,N.Y.C.)s.f.(notdr.)' 1872 | 1,000 1,301,000 7g. |M. & N.| N. Y., Union Trust Co.| May 1, 1902 
Debentures (if drawn surrender is optiona!)......... e&r 1875); 1, 4,920,000 q M, & N.|N. Y., Treasurer’s Office} May 1, 1960 
Debentures. sinking fund 1 p. ct., drawn at 100......... e 1875 | £100&e 61,192 6 g. | vi. & 8.;/London. Morton, R.& Co| March 1, 1900 
Onilateral Trust bonds. ....... ccc cos scccce Re ee c* 1888 1,000 7,371,000 5 J. & J.|N. Y., Office, 195 B’way| Jan. 1,1938 
TESS thane... 8. cuccccnccncceccseceoses Feats 100 1,300,00U 1% | Q.-—1I. iN. Y. Office, 18 B’way.| Nov. 11,1889 
Gen. M., (now Ist) g.. 8. f., $30,009, de’n at 110...c* &r 1838 | 1,000 570,060 6g J. & DIN. Y., Atlantic TrustCo.|) June 1,1908 


a 











Southern Cotton Oil.—This company is organized unier the laws 
of the State of New Jersey, and owns eight crushing mills in as many 
cities of the Seuth, with an aggregate capacity of 1,600 tons of seed per 
day; also owns six r-fineries, etc. Paid 4 percent Feb., 1339, and 4 

er cent June, 1889. Scestatement to N. Y. Stock Exchange in full in 

JHRONICLE V. 49, p.40i1. Pres., Henry C. Butcher.—(V. 49, p. 403, 404.) 


Southern & Atlantic.—Lines leased to Western Union and stock 
guaranteed by the rental, 5 per cent per annum. 


Sterling Iron & Railway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per year, and 719 miles of railroad, houses, &c. The company 
‘endorses the $471,674 bonds of the Sterling Mountain Ry. A. W. Hum- 
phreys, President, 45 William St., N. Y. 


Tennessce Coal Iron & BRR. Company.—(See Mup.) —This 
company owns blast furnaces, coal mines, iron mines, foundries, &c., 
and coal and iron lands, in Tennessee and Alabama. The total area of 
aminera! lands and rights owned by th» company is 208,323 acres, of 
which 81,998 acres are io Alabama and 126,425 ac es are in Tennessee. 
Of the latter 58,!35°5 liein Cocke ani Green c»punties in the eastern 
portion of the State ou the borders of Noth Cirolina. The balance of 
the property, for the purpose of working. is grouped in six divisions, 
‘three in each State. The three divisioas in Tennessee are known as the 
racy City, South Pittsburg and Cowan divisions; the three in Alabawa 
9s the Birmingham, Pratt Mises and Easley divisions. See a fuil state- 
ment of the property in V. 44, p. 245. Of the Birmingham Division 

nds $1,000,000 are reserved to retire prior issues at maturity. The 
‘total funded debt Jan. 31, 1889, was $6,110,800, and sinking tunds held 
at same date am: unted to $969,43y, leaving net debt $5,141,360. 

Dividends have been: In 1887, 1 on common; in 1888, nil; in 1889, 
8 on preterred; in 1890, Jan. 1, 245, the remaining 1's percent being 
taken by State as tax uoder law nowrepealed. (See V. 50, rp. 72. 

From Feb. 1 to Dec. 31, 1889 (11 months), net earnings, parily 
estimated, were $616,850, against $631,100 in 1888. 

In year ending Jan. 31, 1489, net earnings over expenses and taxes 
‘were $666,092; surplus over charges and 4 p. c. on pref.stock, $289,396. 
See annual report for 1888-9 in CHRONICLE, V. 48, p.526. (V. 47, p. 
218, 442; V. 48, p. 463, 526; V. 49, p. 403, 690; V. 50, p. 72.) 


Terminal BR. Association of St. Louis,—This company 
was formed in Dec., 1884, to bring under one management the Union 
Railway & Transit Co., the Terminal RR. C>., the Union Depot Co., the 
St Louis Bridge C>. and the Tannel RR. Uo. The corporate existence 
of the last th’ ee is maintained, but the stock of the other two forms the 
nucleus of the Lew company. All the stuck of the new association, it 
is stated, is owned by the Missouri Vacitic, the Iron Mountain, the 
Wabash, the Ohio & Mise., the L. & N. and the Big Four, which com- 
panies, itis said, will guarautee the new bonds. On July l, 1881, 
the bridge and Tunnel! Railroad were leased to the Mo. Pacific and Wa- 
bash 8t. Louis & Pacific for the term of their corporate charters, on the 
‘terms following, viz.: Of the stock, $2,490,000 first preferred is guaran- 

6 per cent ; .000,000 second preferred is guaranteed 3 per cent 

er annum. The rafjroad stock of $1,250,000 is guaranteed 6 per cent a 
agi The whole annual charge for rentals is $670,000, one-half paya- 
le by Missouri Pecific and one-half by Wabash. The common stock was 
helé by the London Reorganization Committee, and under the leate was 
‘transferred to Mercantile Trust Compuny of N. Y. with power to vote 
thereon. The bridge common stock is $2,500,000, par $100. In che 
ear ending Dec. 31,1882, gross earnings were $1.703,300; net, $+55,- 

37; surpius Over Interest. guar. dividends, etc., $3,099, against $49,336 
4n1887. (V.46,p. 255, 471; V. 49, p. 435.) 


“Texes Pacific Land Trust.—The certificates of this Trust 
“yepresent the ownership of the Janis formerly be‘ouging to the Texas 
$ acific Railway. The trustces of the lard trust are Messrs. Charles 

. Canda, Simeon J. Drake and William Stranss, of New York, and the 
lands received consisted of 3,450,642 acies, and also $899,731, secured 

purchasers’ contracts. In 15&8 there were sold 8,771 acres and 6 
‘town lots for $25,808. Rentals received from grazipg lands, $18,458. 
See description of lands in V. 47, p. 344. 


United Lines Telegraph.—This company was formed in 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31, 1885, subject to prior mort. of about $300,000. See 
saccount of sale and list of property suid in CHRONICLE, V. 41, p.122. In 

Nov., 1886, ©. P. Farrell of N. Y. was appointed receiver of the B. & M. 
(pro in Penn., and afterward appointed for N. J. and Conn. 
nkers’ & Merchants’ plan of reorganization was published in 
“the INVESTORS’ SUPPLEMENT of Dec., 1886, and prior issues.) 

Everything has been held in check by litigation, and the lines have 
“been operated under contract by the Postal Telegraph Co. Stock is 
“B3,000,000. (V. 4Y, p. 470.) 


United States Kxpress,—In Sept., 1837, the stock was increased 
‘$3,000,000, raising it to $1:',. 00,090, and the B. & O. Express was pur- 
ehased. B. & ©. KR. owns $1,000,000 stock. Dividends since 1880 

ve been: From 181 to 1887, inc!usive, 4 per cent; in 1888, 5; in 
1889,5. Dividends will hercafier be paid semi-annualiy in May and 
Wovember. (V. 45, p. 305, 341, 438 ) 


Wells, Fargo Express.—No arnual reports or information. In 

rch, 1888, this company bought out the Erie Express of the N. Y. 

e Erie & West. RR. Co. Dividends of 8 per cent yearly have been 
paid for many yrars (V. 46, p. 371; V. 48, p. 372.) 


Western Union Telegraph.—On Jan. 19, 1881, was dated the 
“grand consolidation, in which the Western Union. raised its stock to 
~$80,000,000, giving par, or $15.000.000. for the stock and bonds of the 
«american Union; 60 per cent for old Atlantic & Pacific stock in new 
Western Union; and a stock distribution of 4812 per cent to Western 
Weuien shareholders. This stock dividend was finally held to be legal by 
the New York Court of Appeals in Oct., 1883. 

In 1889 two cables aggregating nearly 1,700 miles in length were 
completed betwe n Coney Island and Nova Scotia, giving company 
‘two working cable. trom New York Cityto Enziand. The rvew cables 
were paid fur in cash 

The Mutual Union Telegraph made an opposition line, but in Feb.,1883 
mlease was agreed upon. The Western Union also leases the Am. Cable, 
with a guarantee of 5 per cent per annum on its stock of $14,000,000. 





In April, 1886, tlie quarterly dividend was paid in scrip, and no more 
dividends were paid till July, 1837, when cash dividends were resumed 
at 1 per cent. afterwards increased to 114 per cent quarterly. 

In Jan. 1890, an extra dividend of % of one per cent was paid. 

The collateral trust bonds of 1888 (trustee of deed, Mercantile Tr. 
Co.) aro issued to retire an equal amount of stock and bonds of various 
telegraph and cable companies for the interest or dividends on which 
the Western Union Co. is liable, these when so retired to be held as se- 
curity for the new bonds. 

{n October, 1887, the Baltimore & Ohio Telegraph Co. was purchased 
by the W. U. ($3,875,000 of its stock) for 50,000 shares of W. U. stock 
and $60,000 per annum as rental for50 years. The mileage of wire 
transferred by B. & O. to W. U. Tel. Co. was as follows: Owned, 52,603 
miles; lessed. 1,504, controlled, 4,480. Number of offices taken over 
about 1,000, of which 250 were not duplicated by the W. U. 

The range in prices of stocks for a series of years has been: In 1881, 
77 (ex. certif.) @137%; in 1882, 7614809338; in 1883, 71%@88%\4; in 
1854, 49@7818; in 1885, 534928132; in 1886, 60ig@80%: in 1827, 67lg 
@2817a: in 1888, 7033@86%; in 1889 Si53@88%; in 1890 to Jan. 17, 
inciusive, 83@ 351s. 

The statement for the quarter ending Dec. 31, 1889 (partly estimated) 
was as follows, compared with the actual figures for same quar. in 1888: 




















_ Quarter ending Dec. 31. —— —~ 
Actual, 1888. Estimated, 1889. 
ee . .cosancceneceeen awonesecctonnt $1,685,808 $2,900,000 
Deduct— 
Interest on bonds..... osceseo+ste nents $213,850 
si (SS HA. 20,' 00 , 
—— 1 £212,336——— 233,850 
Net revenue.......... OTe 1,766,150 
A SER, (144 p.c.) 1,077,376 (2 p.c.) 1,723,82C 
Surplus for quarter........... italia cl £396,096 $42,330 
Add nominal surplus Sept. 30............. 7,V23,758 9,308,208 
Nominal surplus Dec. 31 ............ $8,319,854 $9,350,538 


President Green, in his annual report for 1887-8, made explanations 
as ha the nominal surplus ofthe company. (See CILRONICLE, V. 47, p. 
) 


Fiscal year ends Jure 30; report for 1888-89 was in V. 49, p. 469. 
1886-87. 1887-88. 1888-89. 
Revenues forthe year ........ $17,191,910 $19,711,164 $20,783,194 
Exvenses— 


























Operating and gen. expenses .. $9,077,445 $10,065,843 $10,515,185 
Rentals of leased lines.... ..... 1,899,954 1,942,486 1,647,509 
Maintenance & reconstruction. 1,673,670 2,055,126 1,878,533 
I ieteeidiinde: halts tennie 278,594 355,878 333,568 
Equipment of offices and wires. 224,965 241,259 190,358 
Total expenses........ ..... $13,154,628 $14,640,592 $14,565,153 
i ntentesceheennatie cane $4,037,282 $5,070,572  #6,218,041 
Disbursements— 
TTR ee $811,864 $4,043,950 814,309,520 
For interest on bonds........... 493,074 490,258 755,686 
For sinking funds....... peacees 39,991 40,000 x 
Total disbursements........ $1,344,929 $4,574,208 $5,105,188 
Balance of profits.......... $2,692,353 $496,364 $1,112,853 
Surplus July 1 (begin’gof yr.).. $4,309,835 $7,002.185 $7,498,549 
Balance of profits for year..... 2,692,353 496,364 1,112,853 





Total nominal surplus June 
30 (end of year).......... $7,002,188 $7,468,549 $8,611,402 


The following table exhibits the mileaze of lines operated, number of 
offices, number of messsages sant, receipts and profics, for each year 
1865-66 to 1883-89 inclusive. 


Miles of Miles of No. of 


Year. Poles & U'bl’s. Wire. opiecs. Messages. essipie. Profits. 


















































1865-66 7 37,380 ' “9 seUVV ee eee eee ee . 
1866-67.. 46,270 85,291 2,565 5,879,282 
1867-68.. 50,183 97,594 3,219 6,404,595 
1868-69.. 52,099 104,58 607 7,934,935 
1869-70.. 54,109 112,191 3,972 9,157,646 
1870-71.. 56,032 121,151 4,606 10,646,077 
1871-72.. 62,033 137,190 5,237 12,444,49% 
1872-73.. 65,757 154,472 5,740 14,456,832 
1873-74.. 71,585 175,735 6,188 }, 329,25 

1874-75.. 72,833 179,496 6,565 17,153,710 
1875-76.. 73,532 18 8,729,567 





3,832 7,072 18, 
1876-77.. 76,955 194,323 7,500 2: 
1 1,002 206,202 é 


; 211.566 8,534 25,070,106 
80.. 85,645 233,534 9,077 2 
1880-81..110,340 327,171 10,737 32,500,000 
1881-82..131,060 374,368 12,068 3 7 17,1 
1882-83..144,.294 432,726 12,917 r ci t . 
1884-85..147,500 462,283 hearts 42,096,58: Phy 
: eau 
7 


1885-86. 9299, 16,293.6 
1888-87..156,814 524,641 15,658 47,394,530 1° 
1887-88..171,375 616,248 17,241 51,463,955 19,711,164 
1858-89..178,754 647,697 18,470 54,108,326 2,783,194 
—(V. 46. p. 352, 771; V.47, p. 278, 327, 439, 663, 745; V. 48, p. 70, 
127,190, 221, 490, 530, 8u0; V. 49, p. 53, 469, 789.) 


Whitebreast Fuel.—Owns 2,797 acres, and leases in perpetuity 
98v acres cual land at Cleveland, in Lucas Co, and at Marysville and 
Swan. Marion Co., lowa. Organized as Whitebreast Coal Mining Co. Jan. 
16, 1876; revrzanized as Whitebreast Coal Co. Ap:il 30, 1586, and under 

resent titie July 2.1837. see application to N. Y. Stouvk Exchange in 
ull, CHRONICLE, V. 45, p. 676. 

In year e ding June 30, 1889, gross earnings were $881,418; net, 
$164,951; surplus over interest, sinking fund $.0,000 and dividends. 
(7 per cent) $5,951. President, J. C. Osgood, 18 Broadway, New York, 
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ALABAMA - - - - 81,998 Acres 
TENNESSEE - - 126,425 “ 


TOTAL, - - - - 208,423 Acres. 
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154 INVESTORS’ SUPPLEMENT. (Vew L, 
BANK STOCK LIST. INSURANCE STOCK 
CAPITAL. 
OOMPANIES. at latest COMPANIES. 
Par, Amount.| dates. Latest. Last Paid. 
...|100'3,000,000) 1,8 J. & J. Jan., _. ..{1,0001 200,000| 58,459]......|......|......|.... ..cc--e-. 
serch. .|100 5,000,000) 1,631 3M. & N. Nov,’89, Big | Alliance 589.5 
’git|100, 300,000 46,900) - 22. won| ewww nn) cewnee [ene eer ane oe 90. 
Sheet ..1100! 250,000) 43° J. & J. Jan., ’90. or 4 
way..| 25/1, ,000 1, OJ. & J. Jan., 90. 90. Blg 
Butch’s’&Dr| 25; 300,000) 2% J. & J. Jan., "90. 4 Aug.,’89. 4 
Central ..... 100/2 01 5é ) J. & J. Jan., 90. 31g Jan., ’89. 6 
Chase ......./100} 500,000) 75 _ & J. Jan., ’90. Jan.,’90. 7 
Ghatham....: 25) 450,000) 624,000) Q.—J. an., ’90. Oct., 89. 5 
Chemical ...100} 300,000/6.052 ee: Jan., °90.25 Jan., 90. 3 
Citizens’ ....| 25 009) 402,300/5. & J. Jan., °90. Jan.,’90. 3lg 
City..... ..-- 100/1,000,000 2,342, M. & N. Nov.,’89. Jan., 90. 5 
7 9 000 9OUU) coe cons) cacce: | wees |scescces evecs 4 ’ . 
Gotumbia*-. °:2:|. 200/000), .7% Fai., 80. Jan.,'90, 3 
« al 100 5,000,000 3,281,600\J. & J. Jan., ’80 Jan., 90.10 
Commercial deat 2 ), ww 58 . & J. Jan., 90 Jan., 90. 5 
Continental.|100}1,000,000!_ 277 . & J. Jan., ’90. Jan., 90. 4 
Corn Exch a 100 1, U ), vere) 1,130,900 a & A. us: 1/89. Jan., "90. 5 
East River | 25| 250,000) 132,800\J. & J. 90. Jan., 87. 3 
East Side* ..|....| 100,000) 20,20) - 22. 20n. | ownnnn|owwnne|-oneee os ecoce Jan., 90. 3 
11th Ward’. 25 100, wry Jan., ’90. Jan., 90. 5 
Fitth......-.|100| 150;000) 273,000 Fan, 60.3 Bept,89. 5 
Fifth Ave*../100} 100,000) 737,800).... ....|-.-..-|-.----|----+00--- «0 an., 90. 6 
First........ 100} _ 500,000/6,107,800 Jan., 90,25 .|July,’87. 3 
Fourth...... 100|3,200,000/1,543,100 Jan., 90. 3 Jan.,’90. 3 
*'100 10 ),000 erescens eves | Liverty......| 80 | 800,000) 115,408)]......|......]......].... .. cece 
oo. 50; 1,000,000) 1,372,500 Oct., ’89. Jan., ’89. 
Gansevoort*)....| 200,000 9,100}... .22.)--eenelerenee|--ereeee cece Jan.,’90. 
Garticld ---;| 39) 780.09] 231,800 Aug.,’89. 3° yay’ 99. 
G@erm’n Ex.*100| 200,000| 458,700) May May,’89.12 Aus. 89 
a*.. 100) 200,000} 394.500 ov.,’89. Jan., ’90 
Greenwich* | 25| 200,000) 116,’ Nov.,’89. Oct., 89 
Hamilton’..)....| 150,000! ©2,000 2... 222.) enwne| cones |ereeeecnne coe Jan., ’90 
Harlem*....).-..| 100,000) 5,500.22. 22. sawn nn) encnne|annnee snes wos Jan., ’90 
Hanover..../100/1,000,000/1,< Jan., '90. Jan., 90 
Home’*...... .e--| 100,000 Nov.,’89 Jan., ’90. 
Bementead” G6 100,000; None. |..-. o0- |------|-eeee|-onerees so0es Jan., 90. 
i ‘& Trad. 100/ 1,500,000 1,528,700 Jan.,'90. 7 we ko 
sitet 50| 500,000} 280,3 Jan., ’90. Jan.,’90 
Leather Mir. 100} .600,000} 561,600 Jan., 90, Aug.,’89. 
Lenox Hill*.|....| 100,000 2,400} ..2. ceeeleneeeelonnce-|-ceeecenne one Jan., ’90. 
Lincoln ....)100) 300,000) 258,900).... ....|..0.--|.ccce-|enee = cone coe Aug.,’ 
Madis’n Sq.* 100 200,000 31,8 J. & J. Jan., 87 Jan., 90. 1 
Manhattan *! 50/2,050,000'1,309,100/F. & A.| 7 7 \Aug.,’89 , 
Mkt & Fult./100!} 750,000) 697,500\J. & J.) 18 8 jJan., ’90 
es’ .| 25/2,000,000/1,773,000/J. & J.| 8 8 jJan., ’90 
Mech. & Tr*| 25| 200,000; 214,400|/J. & J.; 10 | 10 |Jan.,’90 * Over all liabilities, including re-insurance, capital and scrip. 
Mercantile. . 1,000,000; 8¢ J. & J.) 6 619|Jan., 90 
Merchants’ .| 50|2,000,000; 8 J. & J. 7 7 |Jan,’90. 31g|_ f Surplus includes scrip. 
Merch. Ex..| 50} 600,000) i: I. & J.) 6 6 |Jan., ’30 
Metropolis*./100| 390,000) 5: -&D.| 8 | 10 |Dec.,’'s9 (t) Brooklyn. 
Mt. Morris*./100| 100,000) 245, - & J. 6 6 (|Jan., hs 
Murr’y Hill*; 50 ),000; 312,’ & J.) 16 16 |Jan., 
Massau*..... 100 = ; 20 = . -&N.| 8 g |Nov., 89 
N. Amst’m’.|.... Sonne esesloensecloencoclicooovceses ogo 
B. Amst" |; 619, 000 o00|1, 66 F116 | T6" Fan. 80. CITY HORSE RAILROAD STOCKS AND BONDS. 
W.Y.County|100; 2 6 4 J. . J. S : Jen-, bey 
. a. N. in 100 : , 2 . ug.,’ . 
—lmpese 100! 750,000) : LT & Ji 7 ~ an. ’90. Dividends and interest. 
oe SD eae eC ee RE ee eee RAILROADS. 
N. America”) 70) 700,000; 4 & J. Jan., 90 S| pate. 
North Riv’r*| 30! 240,000 & J. Jan., ‘90 me t 
tal*...| 25} 300,000’ 364 & J. 1 Jan., 90 
acific* ....| 50) 422,700] 3 —F Nov.,’89 Atlantic Avenue (Brooklyn).. Q’rt’rly.| 149 Jan., 1890 
eee 00, 2,000,000 2, & J. Jan., ’90 BOREB..2nccccescce consccccses: A. & O15 | et., 1909 
People’s* ...| 25} 200,¢ 2¢ & J. 10 |Jan., ’90 Bleecker St. ae F.—S8tock. J. & J., & Jan., 1890 
seeped 20) 1,000,000 & J. Jan., 90 lst mo J. & J.|7 |July, 1900 
Prod. Exch.*|100/1,000,000| 187,100 & O. Oct., ’89. Broadway & rth Ave.—S8tock. Q.—J. | 4 |Jan., 1890 
Republic. ...|100 1,500,000; 889,200/J. & J. Jap., 90. lst mo . &D.| 5 5 
River Side*. sone} 00,000 GS TE TT seen nee 2d mortgage JI. & J..5 !July, 1914 
St. Nicholas*}100' 500,000; 206,000\J. & J. Jan., 90. a aa Surface—Bomds. -_ iJ. & J.) 5 905 
Beaboard.. .|100| 500,000; 145,800/J. & J. ine es ES ronances chatcencocececes J. & J.5 924 
Beventh..... 100} 300,¢ J. & J. Jan., ’90. Broadway (Brooklyn) Q.—J. |2 |Jan., 1890 
eee 100; 300, 25 J. & J.j 1 10 |Jan., ’90 lst mortgage J. & J.) 7 1889 
Shoe & L’thr/100!} 500,000) 24€ & J. Jan., 80 2d mort e 6 1889 
ones 100; 200,000 & J. Jan., 90 Brooklyn Cit; 2 \Jan., 1890 
State of N. Y*;/100/1,200,000) 477 -&N. Nov.,’89 lst mortgage 5 |Jan., 1902 
a ceemeinaiel -100/1,000,000; 307,400 & J. \Jan., ’90. B’klyn Cros 5 1908 
Tradesmens’ 40/1,000,000 0 & J. July, ’89. Bushwick 4 6} 19 
DE coset EE SEE lcees soseleceosclocoscstooscoces 0006s Brooklyn City & Newtown... O ee 
23d Ward*.. .... Dt «~*~ on¢ sdmelidanenbessetiedesdoss 40006 lst mortgage, two series .... 0 7 '‘A. &O.’80 
i”. lt n° Mocs, sateleceedel enmiinlsanace akmennte Centr sto tock 0 . | 1%\Jan, 1890 
U. States ...:100) 500,000) 4% Jan., 90 lst mo 0 ..6 {Nov., 1922 
Western ..../100 3,500,000 Jan., 90, Cent. Park 00; Q.—J. | 1 |Jan., 1890 
West Side*..;100| 200,000) 231, Jan., 90. Consol. mortgage bond 0|\J. & D.| 7 |Dec. 1902 
Christopher & .Oth 8t. 00| Q.--F. | 1%/Jan., 1890 
RAE EG Rs eae: 0 & O.| 7 1898 
> These are not National banks. Omer es & Brooklyn : +4 os 3 iJ wary 
Lb . 11, 1890, mo 75,000|J. & J.| 7 
t Dec. 11, 1889, for National banks and Jan. 11, 1890, for State banks Denesitdated ) 1: 100 (Ess 1903 
LOCAL GAS COMPANIES’ STOCKS AND BONDS | 2,2. =. 3. & Battery—Stock.. ¥340'000|3& D.| 7 \Jane,1893 
th ini tak Shiite 1,2 J0O|F. & A.|6 |Feb., 1914 
Dividends and interest. | Eighth Avenue—Stock yt OU TY 2 - an., 18 1890 
Li, F TD .. cosceccceocse coescess sf A 16 
Gas COMPANIES g Date 424 & ‘Gund St. Ferry—Stock. 000'M.& N.}3 /Jan., 1890 
= eee. 1st mortgage O|A. & O.|7 |Apr., 1893 
an 42d Bt. Man. & Bb. Nich. Ave.. ( eal el tei 
as-Light. --..--.--.. 31g Nov. 1 hee om oy P+ 
Giuseny? Gas Lig t (Brooklyn) 2 Jan. re Pde ) & J. Se Jan. 1886 
PE. eetcogsoces cosesonscose A. & O.|5 1895-1905 lst mo ) 5 1906 
Consolidated Gas. ............- J. & D.| 249 Dec. 15,’89 Houst. Ww. — Pav. F’y—Stk. 1) 2 |Feb., 1886 
Debenture bonds............ M.& N.|5 ‘May, 1908 lst mortgage ) 7 |\July, 18 
Metropolitan Bonds........... F. & A. 6 Aug,., 1901 Ninth Avenue ) 2 Nov., 1887 
WitADlE......-00+ --eee-eeeee- Q.- F. | 2 = 103 90 | Second Avenue—Stock ........ OJ. & J./1 |Jan., 189 
EE ccceuseogne coosesooeses iF. & A. 189 1st mortgage ,000|M. & N.| 5 1909 
Fulton SESENGE cocccoccesces _Q.—J. | 249 Jan. 10,’90 Sixth Avenue—Stock.... ...... 0} Q.—F. | 1g\Jan., 1890 
Bon de eee eee Cee ee eres eeeeee Us & J. 6 | 1899 lst mo ortgage 0 & J. 7 July, 18 
Mutual (N.Y. (Brooklyn)...... J. & J.:3 Jan. 2, 90 Third Avenue—Stock 0 rious| 6 |Nov., 1889 
eeacee ees sceaeeees ‘M. 4 = : me 90 let mys ow ¢ eae en " 00 & J. 5 one H+ 44 
Nassau (Brookiyn)..20.0020022. 000,00C| Q.—J. | 149 Jan. 2,’ 90 | *Yenty nuns & en ‘O00lN & WW 7 *\May, 1893 
ee eres neeees See erewaseees 700,000 M. & N.| 219) Nov. 1, 89 Debenture bonds & rp 5 |Jan., 19¢6 
People’s (Brooklyn)............ 1,000, Quar. | 149 Dec. 15,’89 
Bonds tinea heoeententanimaaiaell rare, 368, 34 “= e | : ro * The figures in this column represent for stock the rate per cent of 
Lai. 1................. 100 3,000,000 G.—F | 1% Nov., “a dividend, for bonds the rate of interest per annum. 
ST. .oieccos neqeesetes ] Jan. 20,"% : , 
"ita *«& 0.'6 1906 e me ean shows last dividend on stocks, apd date of maturity 
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JANUARY, 1890.] RAILROAD EARNINGS. 135 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
Jan. | Feb. |March.| April.| May. | June. | July. | Aug. | Sept. | Oct. Nov. Dec. Total. 
ee ee eee ——_- -—_— ———s eee —s. ——_—_—_————— | ——— TT ————— ED 
Alabama Great Southern— { , # al * z 3 

TBBB 200 ceccccccccccccccccccccce( SOO Mle)..| 94,153 Mert 98,839; 88,872) 78.275) 8s, 82,664 97,756, 104,428; 124,072) 131,878) 129,523 1,215,195 
| eeeeeereeeeeeeeeeeeesee . (296 m.). . 127, "790 124, 505 119,213 ll 0.954 114,78¥ 17, 115, tig 124, 617 187,863 153,792 1 107 158,722) 1,575,993 
eo eecccccccce ecccccccccccccss (296 m.).. 138, 749 128,707; 127,662) 116.087) 115,248) 111,345 22'768 118,866; 139,207 184,344; 158, 1,549.49 

ciate (296 m.).. nen 000) 145,420) 154,654) 138,526] 136,371| 139,204 143, 360 155 am 160,846} 189,564) 180,757) 197,059, 1,901,888 
Atchison Topeka ‘& Santa Fe— 
oe -++- (2,404 to yd m.)..| 862, 263° ; — ved 1, = 1, 261, — .: 198,173) 3,252,754) 1,303,110 ieee 951 1,466,246 1 1,719,355| 1,524,929 15,984,307 
ST ae: tabiaaicomel @. ,445 to 2,903 m.). |1,012,592 63|1,2 62.628’ 1,684,353) 1:553,719) 1,541,876) 1,534,902 1,501,376 1/506; "381 BTL 160 1,657,078] 1,495,954 | 18,461,366 
Bin dc0 cece ceccscee GED OO 3025 m.)..}1 ‘071 "483 i erty 123 1 233. 235'1, "205 "20 ] "258, 9AF3) 1,336,41u] L 333.826 1/318, 744 1, 411 1,850 1,560,743; 1,460,371) 1,352,+07 15,612,913 
B beg or esccce ee in occcsecee (4,934 m.)../1,412,9585 1 ‘373 847 1,457, 049) 1, "642, '888/ 1; ‘669, 207) 1,572,062 enema ts ,306, si fe 018, 729 2,171 1503 2,013,734) *1,911,850/ 20,716, 

ultimore o— 

iisagocssesbeecese» anege soe 1,774 m.).. i anne 855,926 | 1,579,173 1,663,548 1,641,396) 1.665,399 2,031,681 2 054 351, 948, 287 1,799,387 same pesee e 
NR NE (1,744 to . ‘836 m.)..| 1,464, 769 1,481,643 1°572,152/ 1.569.516) 1.769.184 1.702.489) 1.657,555 . (955,450 1,764,684) 1,553,541! 1,599,965)| 1,765,326 20,156,274 
I insite itieittinteeaeiiicand 1,843 m.)../1,606,319 1,452,737 1,701, 117|1,652,861 | 1,748,318} 1,803,187] 1,908,611 2,144,004 2, “088. 926/ 2,251 "500 1,080,441) 2,116,283'22'412.4¢5 

Burlington Cedar Rap & '‘No.— | | | 

ST sescossnessese 990 to 1,006 m.). 177,563 207,548) 241,943) 209,100) 211,355) 218,1 209,735 | 246 207,853 316,204 | 290,670 6,779, 2,933 3C9 
saddened. 660 cosconsecee (1,039 m.). 220,208 195.933 236,375) 235,216) 216,788) 217,446) 202,163) 237 634 269 002 319,668) 299,589} 305,375! 3.005.962 
1888. sidindiuihda keis wwnmeeateaseniieds an 221.014| 209,597] 193.176] 194'501| 222,148] 193.819) 215,206) 280,433] 330.856, 305,853 "197 2.818.075 

obegaseOnsereccescns "(1,046 m.)..} 205,628 216,128 228,259; 199, 217,716 egnese eecces eeeees eaeees ences eeeces eecesel ececee 
ennai Pacific— | 
1886......ee006 «+++ (3,527 to 4,346 m.)..} 500,358 35,458; 635,765) 835,542) 807,296) 895,923) 998,348) =. 133) 955,963) 1,077,630 1,073, 94,100 10,081,802 
ites pohadons 6 to 4,476 m,). 643,493; 510,646) 719, 255) 850,349) 945,493) 1,059,507) 1,057 209) 1,055,170 1 ,063, 207'1,263,966 1,286,237) 1,151,741. 11,606,413 
1888... ..ceesee oee. (4,476 to 4.795 m.)..| 801.205) 837.094 523 1.034.597 1,610,0°5) 1,180,996) t, 188. 355'1 218, 737 1. 130, 047 1,348,700 1,328, 1,146,441 '13,195,536 
Di téinass comnha 795 (0 4,957 m.). 887,928, 844,046 1, 128; 623 1,137,427) 1,106,099 1 ‘255, 361)1, ‘375, 528 1, 421,755 1 483, 407| 1,620,976, 1,473,695) *1,238,000 | 14,982,857 
Central of New Jersey— | 
cocesecccesoceccs + m.)..| 614,578) 776,531) 995,385) 987,349) 921,783) 988,157) 1,049,411/1,187,827| 997,120) 965,749) 950,608) 992,478 11, 675 
188 ceececccescscesees--« o¢+(627 m.)..| 835,505) 930,391) 906,502) 1,006,325) 1,003,143) 1,074,180) L 1'256. 251 1,369; 315) 1,325,212) 1 315, 968) 1,134,567' 977,212 pve ‘471 
anane eens cannccecnase “(69 7 m.)..|1,044,915, 843,608) 900,688} 980,234) 1,080,021 1,140,930) 1,312,597) 1,. 9, 036) 1,186,281) 1 ‘305, 160; 1,172,311 oceses aaa 
Ganival RR. & Bkg. Co, of Ga. 

0000 C0cce cocccccccececes: 2m.)..| 523,067, 479,920; 467,593] 403,335) 422,844 34°, 895,728) 451,891) 533,457) 8°2,020 25 634,5 6,217,267 
Oe sy 10 m.)..| 522,.6v1) 043 509,23 235) 386,342! 345,144) 392, Bil 420,457) 466,18<| 784,702) 875,654) 762,106; 742,005] 6.761.609 
1888.......... .+++2.(1,007 to 1,220 m.)..| 679,858) 634,756] 562,955] 477,537| 449.032) 465,.761| 499,003] 528,783| 646,361] 901,295! 797, 750, 7,392,905 

Pe oe soce . oe ou oe a, 220 to 1,254 m.)..} 690,695 8,807 605, 609} 409,217 466; 593| 504,734) 581,801) 570,773) 852, 918, PS Recs e 
esa peake io— 
1886..... eeecese coccecccce. -++-(502 m.)..| 261,169) 273, 38,1 317,162) 307,293) $22,799) 405,500) 410,966) 388,992) 372,031 358,55 0,181} 4,096,048 
1887d..... ©: cccccccccccecce seeee(704 M.) 354, "190| 335,250 402,159} 390,771, 415,578 443,224) 444,77 481,014) 473,15!) 468,229 453,495; 407,716) 5,069,486 
1 ececccsee eecevcccccces . (754 m.).. 420, 431) 381,914) 425,583) 386,276) 420,404 303, 21s} 442,327) 473,610) 44 45. .7238} 473,321 440, 418,604) 5,123,431 
ss RPEESEES ES to 915 m. )..| 442,737) 425,659 435, 872} 405,740) 474,602) 407,005} 578,000) 639,000) 531 ‘000 623, 569,000) *541,593| 6,132,608 
Chicago Burlington ¢ & ziner— | 

op ¢ @seecescena 3,646 to 4,036 ‘m,). 1,380 963) 1,830,275) 2,229,172) 1,952,740) 1,981,677 2,148,532/2,330,741 2,748,175 2,724,585 2,776,774, 2,256,340) 2,368,431 | 26,728,408 
bees # weccenet e088 = 4.593 m.)..}1,985, h ‘847 1235 2,052,652/2,197,900 2,152,072 2,140,833 2, 167. sol 2" 382,103 2, "434, ‘924 2) 774, 22 2. ey "334 2°163, 388 | 27,576,078 
on ecce ec . (4,693 to 4.917 m.)..| 1,671.28 1,686, 519) 1,211,188)1, 703. 844!) 1,749,187! 1,953,034) 1,863,501 2, 273,703 2 "475,144 2.802, ‘343. 30,839 Fy 167 ‘674 25,789,168 

88v . . (4,918 to 5,079 m.). |1,914,205)1 796, QU1 2. 073° 758}1,853,446) 2,103,261 2,109,207) 2,088,150 2 ‘580, 80d 2,495,224 2,845, 673. 2 323" a ~§~— énees eteem 

Chicago & Eastern Illinois— 

Dt”: sesase cececcccceccecces es 247 m.) 135,883) 120,142) 143,023) 135,55 115,133 134,285) 141,249 166,196) 171,629) 178 {737 164,339 167,0 1,782,200 
0 sr ceeeeeses (201 to 206 m.) 155,063; 141,289) 169,342 154,262) 155 ‘953. 168,973} 170, 315) 183 980 183,421; 203, ‘971 200,828 184,129) 2,071,526 

 Ghedesenees 6-000 coce ewe o§ m.) 157,626) 154,200) 162,853) 152,458 187, 34, 171,032 167, yD | 004, 194,855 229, 374 | 193,367 187,403) 2,155,301 

peeénnabsonsen eevee. gece Rigi m.) 211,066) 208,116) 205,377) 219,326) 184,216 154,311 207,023) 249, 184); 236,172) 257, 947 245,6: 36; 237 1845 2,647,019 
Chicago spuwanhee & 8 .- Paul.— 

peseceseceooooces to ‘ "208 m.)..|1,445, 174 1,563, 901 2,033,614! 1,763,896) 1,767,713 2,064,222 2, ry 727 1, pot! 2599 2, coe ye aoae 798, 677. 2,469,313 2,250,241 | 24,718,404 
1887.2. nbenenewotel (5.2% 58 to 5,568 m.)..| 1,490,239) 1,524.72 2.212.687| 1'979.061 1868; 713 2, 119,199 1,846,456 2 897 2,35 4 2,5 10,689 2,640,218) 2,517,769 25,3686, 
1888.0... .0ececeeeeee (5, 621 to 5.670 m. )..}1, 452, O47 1,577, 062 1,930.889) 1,825,699 1,767,064 2,001,320 Koy ‘565 7S 857 7 48 167 2012. 491 2,615,260) 2,274,481 24, 867,731 
ithe cbgiinebinns anonnddid (5,673 m.) . 1,655 910) 1,676,608 2,019,897) 1,819,531 venene 2, ‘007, 204 1 977, veiead 2,212, 692, 2, 530, 195 2, 951,840 2,737,377| 2,360,500 | 25,898,920 

Chicago & Northwestern— 
BE seecceeses ++ «(3,891 to 4,037 m.)..| 1,328,107| 1,678,500 1,986,025) 1,720,617 1,947, 902 2. 118,448 2, a 493. 2,328, 476 2,746,150/ 2,810,966 2,362,A09) 2,174,554/25,348,847 
enisseses e101 to 4,208 m.). 1:723.1 731,634,180 2,334,783) 1 "339, 334/| 2,102,149 2 “168. .217. 2,24 9.434) 2609. 794 2'853.6 42/2,786,216 2,650,190 2: 191, 562) 27, -_ 724 
a ecees covcces .208 to 4,250 a.)../ 1,571,289 1,676,493 1,897,532) 1 "054 "835 2,090,253 2 286,979 [2,149,666 2,295,291 2,714,274) 2,972.265 2,253,424) 1} ‘940. K27, 25.83 2'973 
banseen. 6 epnahenues ddanes »290 m.)..}1 613, 245 1,560,87y 1,893,414) 1 '837, 256 2,144,942 2,061,054 |< 6,267,573 2,575,104 2,555,590/ 2,964,897, 2,513,452) 2. 182,964 26,185,280 
Chic, St. Paul Minn. & Omaha— 

MT édennndconcenver eas shane (1,339 m.)..| 339.521) 395,600) 520,453) 479,187) 458,925 496,271} 493,340) 499,087) 618,411! 652,650; 636,122 563,499; 6,153,266 
BE ceccescccccecoese (1,365 to 1,898 m.)..| 371,454) 369,033) 579,735) 510,175) 5x2, 550,218} 561,035) 591,785) 701,768 775.558) 718,548 59¥,165| 6.940,+73 
SR cep pdesdananne sabashiasaiad (1,304 m.)..| 324/885} 438.927, 500,341] 496,246) 472,176! 541. 550,640 5,507; 650,802) 741.743; 615.790] 457,576] 6,414,422 

hs sessdkakweneeeimeans (1 ‘304 m.).. ,634| 429,173) 532, 525) 450,584) 481,441) 478,734) 507,504) 576,160) S8*,5¥7) 758,726 en: vedaie Gaia 

Cincinnati N. O. & Texas Pac.— 7 

Si napesiess dened 004 . (336 m.) .| 199,715) 206,293! 243,8 203.917| 195,684) 232,067) 259,751) 250,966) 256,300 289,920) 272,584; 271,105) 2,882,173 
Pi engn <eccsads scenséeeunseune (336 m.)..| 265,194] 252,848) 272. oay 246,523| 261,754) 270,458/ 260,153] 278,691 309,917) $28,542, 324/116] 248,007] 3'377°551 
a." ceccccccccccccccccese »o+--(336 m.). | 277.627) 278,281) 290,593) 273,667) 300,867 \ 3,407) 312,804) 321,154) 32v,7 300,539 519,497) 3, 624. 490 

1 Ae REALE, IER ALES 336 m.)..| 319,878} 263,257| 302,813) 285,944| 294'418| 282'817| 328,076] 366,09:| 353,596, 483\574| 378,560] 378.908| 31937,657 
Whoie Erlanger System— » 

MMs 60 ccececseencesecoscnss (1,140 m.). | 446,202} 440,993) 472,398) 408,478} 374,521; 449,661] 441,222) 464,928) 487,375 610,735) 611,392 627,871) 5,805,774 
errr eoccccees (1,140 m.)..| 574.934! 523,082] 526.120] 466.258] 4927351 497,645) 496,001) 530,171; 614,867, 710,348 723,38 76,553 | 6,832,223 
a Secccccese ecccccccecese a pe m.)..| 582,743) 565, 575.941) 523,207) 536.574) 528,306) 580,402) 575,264! 571 ‘612 677,241’ 700, 067 730,283 7,148,532 
eececeqnnecoesescoossces Om.)..| 691,459) 595,877) 635,367) 562 254 577,566] 570,412, 623,051) 632,€U0) Tus, 062! 827, 023) 816, "390 $48,753) 8,136,928 
Cinciauati Washington & Balt. 
Saecbeccescocecesseveds 1 m.)..| 145,665) 144,623) 188,079) 142,077) 144,715) 146,200} 150,8 = th 203,710, 191,579, 187, 177,129 (c2,010,406 
1887.0... seaiamaitl ‘ 3 m.).. 182,861 172.487] 183,905| 140,647] 156,79] 164.952] 172,J1z 218,309, 214, 636|  211'677| 213733 2,238,004 
Bt iicascsosoces eccce-cccccccce --(281 m.). 170,900; 170,802) 165,534) 150,032) 160,560) 154,265) 162,7 rr “S68 195,7 @73) 181 637 | 156,193 187,236 2,050,534 
iiepkchadnednbceamnunaiened 2%1 m.) 179,344] 155/217] 166,614] 150/203) 155,801| 159.582} 162,314] 214,278} 2u3,S41) 183,367) 197,851} 225,138) 2,164,051 
Columbus Hock. Val. & Toledo— : | 
Pe ducccosccsccsccccccccceccces 325 m.) .936| 154,062) 176,460) 152,134) 187,788) 163.3 198,116} 211,406 3,604; 252,102) 241,352 252,143) 2,361,403 
iT sccsenees eeseceseeees (320 M.)..| 211,592) g199,041| 227,607] 219, 13s, 074| 192,032) 194,668} 222'u31} 244,676] 266,261) 233,119] 2247153} 2.521023 
BED es0e6eees eoeceevesecs: eeeee (32D M.) 204,305) 189,070) 182,335; 200,442 2951 462) 248,155) 483,678) 296,326, 345,574 253,634 220,503) 2,893,970 
Pemeage saneseneccseses --(325 m.) 210,002} 186,862) 181,187) 171,653 205,560 204, 231, 214,108) 234,914) 230,976, 241,046) 223,386 184,096 /c2,509,518 
Denver & Rio Granade— | 

ececceccce cove .(1,317 m.) 404,903; 427,747} 497,183) 484,654 0, 555,386) 610,082} 614,639) 646,034, 703,260) 648,907) 635,215) 6,738,078 
1887.. PPTTTT ITT TT iT CL, 317 to L. 461 m.) 545,650; 552 1285 603,376 565,744 611,241} 677,241 673,1 70| 734,035) 753,551) 797, ‘566 750,428; 714,134) 7.98%,420 
oo eeccccccccces (1, 462 to 1,467 m.) 586,437; 514,701} 541,846) 573,161| 657,089) 678,480) 671,977) '705,700) 721,272, 732, "303. 666,860 615,328) 7,668 .654 

Bast, Pe geecee Wa ‘<o" .481 to 1,517 m.)..] 572,592) 497, ‘077 £79,608} 581,046) 647,7¥2, 606,206} 724,002) 713, 754, aa $16, oad 765,875! *689,500) 8.038.386 
st — Qe ae | 
seneses ne Fk $24,082} 341,386} 344,023) 277, .152) 320,398} 331, 364,811 380; 456,617, 424,372) 420,619) 4,283,219 
1887. seceseeeoceseescapensnese ,093 m.) 422,487| 396,283] 414.382] 362,766) 373,566) 415,370] 424,215) 441,748) 504,481) 555,212 515,621 503,288) 5,320, 
cane IOC: fF OT RD 460,444) 462,514) 444,667) 416,674 3,898 438,397 56.5 470,874; 466,623) 550,467 517,569} 497, 741 5,615,967 
Tce a900encessees canssees Om. a 510,641 513,328 #60 430, 158} 445,817) 472,771] 494.411) 535,074 77, 02) | 661,661, 624,188 +627, 495; 4,403,025 
Elizabetir. Lex. & Big Sandy— . a 
BBG... .ccceecceeeee. cooeeee-(13¥M.)..; 59,278) 63,631] 74,284) 65,743! 63,128) 67,411 95,846; 91,028) 95,802) 90,674 89.858 80,846; 937,520 
ie cesees coc reccccccceces ...(139 m ; 76,451 638,420} 81,638 78,584 84,704 93,744 98,989} 100,056) 100,707} 112,635 110,634 9¥, 321; 1,215,078 
1888 ath eletieaipiieina incuahied (139 m 87,800/ 74,4 75,634] 66.637] '75.333| 77.208; 93,357 93,314) 94,785] 3,328, 87,232] 89,481! 1,008,689 
pineneheh mewunnsdonnses (139m). came sevese]  eeeeeel 67,870] 58,702) 56,401; 65,452) 50,208) 69,409) 77,3¥2 seeees eoeeee seeece 
Flint t a Pere Marquette— . 
LBBB ...++-seeeeeeeeeeers sesso (3B m. - 152,004] 157,849) 201,677) 203,161} 190,670! 169,733] 179,730} 168,925) 179,155) 186,394, 177, $16} 193, 2,160,773 

1887..... nav Guid.’ 0600 eeiaaenn ( -| 172,904| 173,649] 236, 228'973| 226,982) 225.234 '163| 216, a7 223,833) 219,098 7,564| 208,087) 2.572.037 
oy eeeer eee »+e+.(303 to 374 m. 5 194,396; 190,585) 208,474) 224,537 218. 545) 188,855) 105,650 197,28 ‘ 182,504 204,999) ios. 650} 205,597! 2,403,075 

ORE WIN tae (309 202,062| 171,507| 236,545] 201,628| 199,335) 176,272 ; 193, 762 189,182 203,278] °184,46z) *209,225) 21366,083 
nl ~ Cents—iii. Line =. So. D 

SC rer tol By m. “e 782,749) 857,753) 820,810) $94,799) 774,146) 793,675) 845, $46,910; 970, 102 2. 138, 385) 1,038,599 1, 112,721) 10,776,187 
Pee cccscccccccccccccccccesces 1953 m.). 959, 948} 833,506) 956,897| 793,761) 882, $77,015} 883,366) 975, 1,099, 738, 194 v 191, 225) 1,156, 304 11,868,036 
Dee ccncécecedee conceces qd, m.).. 957, 803; 915,465} 879,830) 833,679) 961,057) 903,757) 888,366/1,016,397) 964,024 24 1, 166, 047 1. 165, 205 ry 169, $54/11,822.477 
_— 47 ou cocce . 2, 167 to 2, 273 m.)..| 993,852] 1 ,047,147/ 1,078, ‘373 973,930) 1,061,000 | 1,074,735) 1,061, ‘049 1,177,534) 1,292,419 1, 420, 376) 1, ‘416, 839 1,378, 544/ 14,151,851 

es in lowa— 

1886 .. seccecccreccesecese oe (402 M,)../ 85,480) 129,779) 157,774) 123,260] 134,191} 142,695) 123,655] 157,603) 190,033) 203,893) 155,590) 149,353) 1,753,306 
Beer seh uphans .(40% 2m a 118,360 103,086 144,1 113,553 138,291 126,519 122,774 149,686 153, S79 80, 110 183; 168,798 le 
Enesentse xp ages 0 600 m.)..| 118,571) 147, 818 157,501| 121,550] 115,303} 150,687) 151,483] 140,571) 192,705) 216,626) 164,938] 160,215! 1/537.769 

I 18 Cet Sorepacoeas coecee coe ptow’ m.). | 135,130) 121 ,048 140,286 | 134,473 302! 146,023) 127,292] 153,282 178,689 232,492; 194, '590 199, ‘917 918, 
ews Jentral— 

eeeereeeeee eeeeeeeeeeeeseee .(510 m. ). 82.907 102,357 111 ,628 95,603 108,492 97,45 , 117, 022 124,254 33,365 1 = 120,737 ,323,623 
i eeer eeeeeeeeeeeeeeeeeres 51 0 m.) ** 109,446 97,289 33, , 4 04, 018 2,614 ¥9,074 112.869 121,370 ias'e73 138,592 134,512 1,352,526 
os senervotesnecaptosaes cecccece (510 3 .272| 107.854) 124, 312 103,191 103.030) 106,620} 104,424; 115,344) 126,651 41,900 125,571 122,230!) 1,879,834 

beeseecccape 20 -cecccecesce 509 m. 116,661) 128,656 117, 180; *99,823) 107,807) 109, 416; 109, ‘955 j 135,297) 144,822, 171,511 143, 833} *143,126) 1,523,760 

Lake Erie & Western— | 

Bie o¢06ececcoescoccsseeoncesss (548 m.)..| 87,754) 112,03¢| 107,295) 116,488] 128,474! 197,415) 161,666) 199,109) 184,341) 179,783) 146,633) 162,390/cl,724,249 
BBBZ. .ccscccccccvccccccevccccces (548 m.)..| 152,847 140, 96} 208,416; 145,380; 151 ,443| 172 2'355 179,327} 212,318 3,% 202, "795 172,646 161,379 2, 037,331 
BED ccccccccccececcccece (548 to 589 m.)..| 145,407 249, 470| 152,347) 151,220; 157, 968; 166, '672| 179,289| 234,031) 225,646) 221,157) 185,412] 199,170 2, 167,739 
Be snedescepnensseccecsan seas ( ) 186,454) 202,321 207,358} 181,643; 186, ‘097 180, 87¢| 209,624) 263,18y} 231,50 232, 143; 206,305 #225, 162) 2, 515, 673 

Louisville & Nashvilie— . - 

1BBG..cccccccccccees . (2,023 m.)..| 1,050,686 1,049,266] 1.103 a 967,740) 1,037 phe \, 121 a 1,257,207 | 1,196,234 1,253,950 1,379,828) 1,281,907) 1,278.717/13,078,54 
BT secccccceses nowdll 023 ‘to 1,073 m.)..|1,227,760 o 176, moog hy 1,327,519] 1,177,743) 1, 254,06 260,55 ,326, 1,369,561 | 1,437,908) 1,538,706) 1,501,898} 1,449,562 18012 148 
MS ‘ cccet.cocceceseh eee 2. 176 m.)../1,306,817, 1280.3 1,261 ‘uP 1,204,415/1, 316, cori 368.7 790 $01 3,432) 1,345,927) 1,391,834 1,437,054) 1,341,757 . 454 4,222 16,043, 1 

Louis illo N, Alb. re m.)..| 1,308,847 1,346, Be | 476,378] 1,315,853 1 482,680) 1,371.855|1.443,495| 1,463 7,277| 1,615,419] 1,768,486] 1,595,416) *1,639,330! 17,907,074 

cuisville New ° C.o— 

oceeececs eveqeccoeeapase -(520 m.).. et 118,410; 141,972) 136,892) 134,370 141,143) 178,1 190,604} 198,439] 203,516) 199,961; 161,943 1,919,192 

1887. eseee pencessesecscen dee to 537 m.)..| 139.4 149,149; 204, "214 159,854] 183,192) 196,427) 204,921) 218,782) 223,494] 217,369 217, 117} 181.639 2,295,425 
Mi né6tnctceuskseccosanabecsac (537 m.)..| 147, 057 2,887 162. 609 173,955} 136,736) 194,678) 202,431; 226,544 885} 229,139 193;: 339 188,121) 2,292,731 
bbnnvehiewensse stéennnhé « (587 4 177, 420, 170,427) 176, 269 186,396; 198,398) 201,727) 9214,230) 247,152 0,003; 243,685; “197, '576| *18 L. 690 2,434,976 

Memphis & Charleston— ere 

i —_ i Ee =—T Tee! aes po 115,171 »287| 77,297) 84,853) 95,463/ 119,375 ny 680 be = 909 75,408 177,797 1,444,688 
1887 eeee See eee ee eeeeeeserece . (330 m. ). . 156,246 127.816 ll 7,293 118,447 111,954 127, 897 139, US7 “499 5419 101083 190,354 } 740,550 
MT wecseed eonees © eecccee cee (330 m.)..| 157,040 laa’ ‘BID 124,616} 120,967} 120,547) 107,636) 1 15, 136 122,573 los Ovt 129, 210 146.224 134,481; 1,583,549 

soot seccee Gi : ee 1 TTT TTT TT (330 m.) 162,520 162, 516; 143,44; 111,554 18, 112,122; 1 25, 514} 146,255) 133, "925 157,710) *165,176) «.. ... ceccce 
exican Central— 

i, esecucetee eeeseeseos, one (1,236 m.)..| 316.875! . 277,583] 344,0S7| 311,554) 318,408) 274,764) 276.538) 270,091) 300,876) 346,053 379,902 440,950! 3,857,701 
cae wesadessececes .+-+(1,236 m.)..} 421,820 836, 763 2 364,108) 394,743) 351,285) 373,454 374, 117 367,945 444,216) 465,089 540, ‘056 4,535,580 
1888e evccccccreccosecseccs 1,236 m.)..} 512,042) 482.164 550,286| 487,899) 510,¥7s8| 370,752) 453,610) 453,785 $45,537 451,287} 437.2 450,638 5,506,254 
sndesdsvastsees (1,397 to 1,527 m.)..| 516,672! 457.06] 564,075) 527,670) 564,468| 85.91 472,598 493,394 475,520 568, 364{ 570.686) *é61) 677 6,317,138 












































* Approximate figures. 


a Includes Chicago J.ine, St. Joseph RR., Chicago Kansas & Western. New Mexico & Arizona and Sonora. 
c Embracing corrections found necessary after monthly totals bhai been published, 


b including Mississippi & Tennessee from May 1. 


d Includes Richmond & Alleghany, 


e Figures are given in Mexican currency. 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 


























April. 





Jan. 


Ja Feb. May. | June. Dec. 


199,032 
302,432 


July. Aug. Sept. Oct. Nov. 
















@ilwaukee Lake S. & West.— 
Si.» eoeseneoeees eeeeee- (O01 to 573 m.).. 
18R7 . (573 m.) 




















































ee -(602 to 660 m.).. 246,028 
eanended m. $12,512 
Sli=reavolis & St. Lowis— 
veeesceccscescesscasenss (351 m.) 121,364 1,549,620 
ee? peesese © eccccccccccecocecce (351 ; 118,677 1.472.499 
a seneceerece eeeeseeeeereseses (351 m. 1.373.449 
ae ey 1,447,157 
ralebtie & Ohi1e— 
eeeeeeeeeeeeeeeer secnpeneeis 2,251,389 
eed ORES MEO secu m 2'579,645 
1888 eeeseeseseeseeee seen ay m 54 243, 57% 2,606,282 
Washville Chatt. & St. Louis—— 5,049,383 
th <eneundedpeneaaeatd (580 t >. 2,400,771 
Tl. caneapanehaneoh o ** "(800 to 627 m. 3'055.917 
1888 seeeeeeeeres eee cocelGne L 8 3,125,280 
i RRAERAORRELPRRE ER et (652 m.) 3'505,725 
ww. Y. Central & Hud. Br aie. . _— 
_eieaoaeatat eeeeeese “a, adi to i 447 yi ). + 
rae a sesgeoees 5 ee (1.44 to 1,420 m.). : 
seoepoeneonnes cantnsoess m.). 
“ar York Lake Erie & West. 
— piccceesedemmnen 5 ) 
»epeneneoodconnssooneeesées Ay ) 
on: senile aeeienial 652 m.) 
Giew V ork & New asiand— ae +: oa 
eeecee eee c0cece Soccecceccos m. 3,956, 
Diiccaces vedéeenees «....£447 to 490 m.) 5,054,277 
sep eeseeeseensesonboosssesed m.) 5,340,064 
BBD ccce cocs. coesoeescccess ( m.) 537, '443| 518.924] 53%'346| 491348! ......| °°... 
Wow York Susq. & Wena, aie 
ODED Ge SOLELY 94,846 
ese cc ccpapacunel (157 m:) 131'475 1.130.440 
os ébcmeseneensnenss oateewball (157 m.) 146° 659) 1'445.901 
9o 0. 068200000000 Ceneceees (157 m.) 145.865. — 
‘worfoll & Western-- Gll to 533 m.).. ‘eed Eeeiumegy Bie’ EERebeens: Beers 
ea amahaeeenil 0 m. 287,407. 
Rena meee on (533 m:) 385.032 rere 
oy cccereeccccccccserece (504 ye = ; Sir 507 4,899,599 
‘Norther Gentral—" pote a 5,560,611 
eee sf #8 8888 oe eeeeeeeeeer ™m. . 
in. ccttciemretenccasiialt (377 m.) rytty 4 
Terre eee eee ee eee eee ee e@eer\t m. ws , 
ion a mnRI (377 m.) 6,203,804 
_ algae ml Heit ein thes tment tees eee Beer Raided Veen teen Gone Eee Geman 
tt, .icsnenedenmniets (2,741 to 2,892 m.) 
i cpccnenseasased (2.845 to 3,277 m.) 
th scsueeseecenssin ray HH to 3,498 m.) 
a See 3,506 to 3,514 m.) 
Gite & aT ek a SA ay 
ieeGeiweieias.ess ecnetll (616 m.) 270, 198; 3.827.832 
ee dailies. Mate tiniesteeaalieee (616 =m.) 4.128.365 
188 PCG PRM EEE cous m.) £70 0, 70 3,868,954 
Oregon Railway & Nav. Co.— | 4,086,371 
reccoccccces cocvcces (685 to 742 m.) 407,973 5,344,962 
Poccccercccces coees (742 10 752 m.) 437.548 5,376,257 
a a erccccees --«. (752 to 855 m.) 478,153 6.379.797 
sseseee 835 to 942 m.). 438,164, oat a ae 


gaa ivani 
se he nes — ‘of Pittsburg & Erie)— 
eR aS (+2,250 to 2,322 m.).. 
toe PEEPLES . .(42,322 to 2/346 m.).. 













































i ¢esceee eoeced (+2,346 to 2,369 m.).. 
SI stants nein (2.369 m.). .|4.528.746'4.421.156/4.796.136 5.032.370 5,294.810.3.931.020|5.241.674/5.903,06415.425,793/5,857.772| 5.4U2,.800| —......| ean eee 
Richmond & Danville Sytem— 
13387 eee ere ee eesneeee (2,525 to 2,609 m.) . 
 - eA (2,60 to 2.633 m.).. 
ERG ARNE .2,633 to 2,749 m.) 
Charlotte Col. & ‘Augusta— 
hg A a SCL (373 m.). 
Dl escebeencesesssoses senowel (373 m.).. 
iindanaanithe descend (378 m.).. 
—eeeaboonne ooooonnes .(393 m.).. 
Calambia & Greenville— 
Sl cbinaienigsiosbeaanuoonsid (296 m.) 
Tl tiesntens. seine neresanl (296 m.) 
lc euiudenane waabedell (206 
RRS EERE (296 m.) 
wy irginia Midiand— 
ET (355 m.) 
ian epRREERS (355 m.) 
1888 eee eeeeeeee ceete *e (355 m.) 
1889. SPCR EME eRe E ETE BE HEE 355 woe 
“Western North Carolina— 
emp aneneaanell (274 to 290 m.).. 
eeeeeeeeeeeeeeeeeeee 990 m. . 682,781 
eeeeeeeeeeeee sees ee eeseeee 663,974 
eeeeeeeeeeeeeeeeeeeeeeeee 868,526 
ste eseeees eeececee sereses: 3 m.).. 347,774 8,222, 
eereeeeenee cCeeee . eee ese. $53,362 3,358,104 
onpvocccaccs popnsces 000s (643 m.).. 391,925) 3,578, 890 
ceecccccccccccocces (138 oe 72,006 
ecianegenccoueunanaaaa M88 mss. £4,700 payee 
eeeeere eee eeeeee eves % 08 949, 
cc ccccccesecceccccces os (442 m.).. 101,1+8 1,106'250 
ocecccccce. cocccccesscorecs 2 =.) - 145,247 1,818,406 
ccc veccccccccccece os (775 to 940 m.). 221,088 "670 
i enon ae = wats 213 m.. 271.783 . 
cccerccscccccses sececees m 314,118 
s & San ‘Franeisco— ,. 3,901,645 
eeneeeeeeeereee fe m. . 460, 048 
a dees ARR a BS. B37 376 nny st 
eeereeeseecee . 5,77. 251 
cacti aaeinecenaa ee (1,829 ; 578, ¥01 3, 
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eeeeeeeeeoees a SD to 2 5.730.004 
eeeeseereeese cee 9 1 
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nnneemaaniiedl (5,946 6,036 
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poonesooesenl ; 896, $76 
seeee os - ie | 385, 076, 
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m.).. | 
cecccessccccccce coccce ; oe 446,626 | 


.. (4,519 to 4,594 m.).. 
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eeeee ee Lege UV 54" 2b4es «+ 
eereee 


* Approximate figures. + And 66 miles of canal. 

g Earnings for allthe years ure given after deducting proportions due to leased roads operated on a percentage basis. This was the method formerly 
“pursued by the company, and we continue it, so as to make the basis of comparison correct... ~~ —SSSsSCSCS~S:s“‘—=sS*S:S:SSSSSS 
, € Embracing corrections found necessary after monthly totals had been published. 
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INDEX TO 


former company in the tables of the SUPPLEMENT. 
new or old, the following index has been prepared : 


FORMER NAME. WILL NOW BE FOUND UNDER— 


oop eecoscansend East Tenn. Virginia & Georgia. 
si ahigaid date enieninaitassil Wilmington & Weldon. 
beau Chicago ‘Burlington & Quincy. 
se niinieeh tite tahini aaanviianal Lackawanna & Southwestern. 
...-Northern California. 
.-Central of New Jersey. 
iaeeibabnibael Maine Central. 
eunenerenmens Chicago Burlington & Quincy. 
eS eee Genial Branch Union Paci, 
sibaeeaiutee New York Pennsyivania & Ohio. 
SERENE RS ee Savannah Florida & Western. 
site Tees atl Norfolk & Western. 





& Koocviiee banebaadeceenute 


Bellefontaine & Indiana..,.......... Cleveland Cin. Chic. & St. Louis. 
Bel leville & Carondelet ............-. St. Louis Alton & Terre Haute. 
elleville Centralia & Eastern...... Louisville Evansv. & St. L. Consol. 
Belleviile & Eidorado................ St. Louis Alton & Terre Haute. 
pe & Southern Illinois .......St. Louis Alton & Terre Haute. 
ell’s Ga 











Beloit & i. sand howeseewhennbetd Chicago & Northwestern. 
BD GE cccccscscvccesecess Missouri Kansas & Texas. 
Boston Barre & Gardner ............ Fitchburg. 

Boston Clin Fitch. & New Bed..... Old Colony. 

Boston Concord & Montreal........Concord & Montreal. 


Boston Hartford & Erie ............. New York & NewEngland. 
Boston Hoosac Tunnel & Western .. Fitchburg. 
























































Boston Providence & Fishkill....... New York & New England. 
Brooklyn & Montauk............... Long Island. 
Brunswick & Western.............. Savannah Florida & Western. 
i iid A ccenabinn Lake Shore & Michigan Southern. 
Buffalo New York & Philadelphia...Western New York & Pennsylvania. 
Buffalo Pittsburg & Western........ Western New York & Pennsylvania. 
Burlington & Missouri River........ Chicago Burlington & Quincy. 
Burlington & Southwestern......... Chicago Burlington & Quincy. 
Jairo Arkansas & Texas....... asian Missouri Pacific, St. _ 3 M. & So. 
EE MN i tc ne enana need Missouri Pacitic, St. L. I. M. &So. 
Cn Ge Ge, BAND ccccceseccoosccesess St. Louis & Cairo. 
Cairo & ViRCOMROS .ccccccccccccceces Cairo Vincennes & Chicago. 
California & Oregon....... etebitaimta Central Pacific. 
California Southern................. Atchison Topeka & SantajFe. 
CE Oe AT. ncccceseavenceseces United New Jersey. 
Tn ntncnenesceaneeee a4 Canadian Pacific. 
Carbondale & Shawneetown........ St. Louis Alton & Terre Haute. 
Cedar Rapids & Clinton............. Burlington Cedar Rapids & N. 
Cedar Rapids Iowa Falls & N. W....Burlington Cedar Rapids & N. 
Cedar Rapids & wanna BIVG?..ce Chicago & Northwestern. 
CE BL, . cnccccucenaanneneabecss Iowa Central. 
Central Washington........ ........-- Nerthern Pacific. 
Cherry Valley Sharon & Atbany....Delaware & =e Canal. 
Chicago Clinton Dubuque & Minn ..Chic. M. & St. 
Chicago & Great Eastern............ Chicago St. Louis & Pittsburg. 
Chicago & [llinois River ............. te & Alto 
Chicago & (ndiana Coal......... ..--Chicago & E enere Tilinois. 
Chicago fowa & Nebraska........... Chicago & Northwestern. 
Chicago Kansas & Nebraska........ Chicago Rock Island & Pacific. 
Chicago Kansas & Western.......... Atchison Topeka & Santa Fe. 
Chicago & Michigan Lake Shore ... ‘ae & West Michigan. 
Chicago Milwaukee & N. W ......... Chicago & Northwestern. 
Chicago & Milwaukee................ Chicago & Northwest. 
Chicago & Ohio River.............-. Chicago & Northwestern. 
Chieage & PaciOe. .... 0c -coccceccces Chicago Milwaukee & St. Paul. 
Chicago Peoria & 8t. Louis........ .Jacksonville Southeastern. 
Chicago Rockford & Northern....... Chicago & Iowa. 
Chicago Santa Fe & California ......Atchison Topeka’& Santa Fe. 
Cnicazo & St. Louis.............--6- Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans...Illinois Central. 
Chicsgo St. Louis & Paducah........8t. Louis Alton & Terre Haute. 
Chicago St. Paul & Minn............. Chic. St. Paul Minn. & Omaha. 
Chicago & Southwestern............ Chicago Rock pen & Pacific. 
Chicago & Springfield................ Illinois Centra 
Chicago & Tomah..............- ..-.-Chicago & 
Chicago Wisconsin & Minnesota . me ey Cent. Co. 
Cincinnati & Chicago Air Line ...... Chicago St. Louis & Pittsburg. 
Cincinnati & Eastern. .............. Ohio & Northwestern. 
Cincinnati re & Indianapolis. Cincinnati Hamilton & Dayton. 
Cincinnati & Indiana ................ Cleveland Cin. Chic. & St. Louis. 
Cincinnati Ind. St. "Louis & Chic....Cleveland Cin. Chic. & St. Louis. 
Cincinnati Lafayette & Chicago ....Cleveland Cin. Chic. & St. Louis. 
Cincinnati Southern................. City of Cincinnati. 
Cincinnati Van Wert & Michigan ...Cincinnati Jackson & Mackinaw. 
‘incinnati Wash. & Baltimore...... Baltimore & Ohio Sou' hwestern. 
arksville & North Carolina........ Richmond & Danville. 
Cleartield & Jefferson.............. 
leveland Columbus Cin. & Ind.. ‘Cleveland Cin. Chic. & St. Louis. 
eveland Mt. Vernon & Delaware. .Cleveland Akron & Columbus. 
Cleveland Painesville & Ashtabula..Lake Shore & Michigan Southern. 
Cleveland & Toledo .................. Lake Shore & Michigan Southern. 
Clevel. Tuscarawas V. & Wheeling. en Lorain & Wheeling. 
CO SOMES ocevccccoceseocccsisces Northern Pacific. 
Columbia & Augusta................. Charlotte Columbia & Augusta. 
Col. Chicago & Indiana Central. .... Chicago St. Louis & Pittsburg. 
Columbus & Indianapolis Central...Chicago St. Louis & Pittsburg. 
Columbus & Rome..... eeeqee éeovees Savannah & Western 
Columbus & Toledo.................- Col. Hocking Valley. & Toledo. 
Columbus & becaeseseeniee ecocenencoes Savannah & Western 
Civ adecanccaesecesseocescas .----Concord & Montreal. 
Connecticut Western.......... weaoce Hartford & Connecticut Western. 
Connotton Valley ....... gacqsieseocs Cleveland & Canton. 
Consolidated Vermont............... Central of Vermont. 
Corpus Christi San D. & Rio G...... Mexican National. 
Covington & Lexington ............. Kentucky Central. 
Cowley Sumner & Fort Smith..... ..-Atchison Topeka & Santa Fe. 
Current River....... eubacowercceseses Kansas City Fort Scott & Memphis 
Dakota CIEE, ciiecniince wdhoceaseadé Chicago & No. West. 
Dakota & Great Southern........... Chicago Milwaukee & St. Paul. 
Danville & G rape Creek.... .........- Chic. & East Illinois. 
Danville Olney & Ohio River Rennaiel Chicago & Ohio River. 
Danville & Vincennes.... ........... Chicago & East. Dlinois. 
Davenport & Northwest............. Chicago Milwaukee & 8t. Paul. 
Dayton & Ironton........ ..........- Dayton Fort Wayne & Chicago. 
Decatur & East St. Louis............ Wabash. 
Denver pers & Atlantic ........ Missouri Pacific. 
Denver & New Orleans. ............ Denver Texas & Gulf. 
CD onnsnedadedaseuncssaed Union Pacific. 
Denver & Rio Grande Western......Rio Grande Western. 
Denver South Park & Pacific ....... Union Pacific. 
Denver Western & Pacific .......... Union Pacitic. 








Pittsburg Youngstown & Ashtabula. 


NAMES 


With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 
To obviate this difficulty, and to facilitate reference to any name, whether 
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OF RAILROADS. 





FORMER NAME. WILL NOW BE FOUND UNDEBE— 








Des Moines & Minneapolis.... ...... Chicago & No. Western. : 
Detroit & Bay City ........ ..cc.c0e-. Michigan Central. 

Detroit Mackinac ‘e Marquette..... Duluth South Shore & Atlantic. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee, 
Detroit Monroe J renee pchesoahodanis Lake Shore & Michigan Southern. 
Denter & NOWRSSC. ccc ccccccceccesces Maine Central. 

Dixon Peoria Danii iain iat Chicago Burlington & Quincy. 
Dubuque Southwestern..........-.. Chicago Milwaukee & St. Paul. 
Duck River. sieneemetnes ..Nashville Chattanooga & St. Louis, 
Duluth & Manitoba ........ Suncedier Northern Pacific. 

Duluth Short Line ..............<.. St. Paul & Duluth. 

East Line & Red River.............. Missouri Kansas & Texas. 

East Tennessee & Georgia .......... East Tenn. Virginia & Georgia. 

East Tennessee & Virginia.......... East Tenn. Virginia & Georgia. 
Eastern of Minnesota ............... St, Paul Minneapolis & Manitoba. 
Easteru Shore (Md.) ..........ccc-ce. ic Be dg oo sg & Norfolk. 
Eastor & Am + 4 ECL TOR PE mS Se Lehigh Valley. 

Elizaboul voy} Piccesdceceus Nortolk Southern. 
NE EET. Tio 

— Jeff. & Canandaigua....... ‘Northern Central. 

Sicihidieainietaine tidianndinbann speatie New York Lake Erie & Western. 
ene ah & Lake Superior tenssaees Chicago & Northwestern 
EE ee ee eee Eastern (Mass.) 

European & North American........ Maine Central. 

Evansville & Crawfurdsville ........ Evansville & Terre Haute. 
Evansville Henderson & Nashville... Louisville & Nashville. 
Evansville & Richmond ............ Evansville & Terre Haute. 
Evansville Rockford & Eastern.....Louisville Evansville & St. Louis 
Wamm® & Batt Reise occccccccccccces: Chicago Milwaukee & St. Paul. 
Florence El Dorado & W.......... .. Atchison Topeka & Santa Fe. 
ar Florida Central & Peninsular. 
Florida Central & Western .......... Florida Central & Peninsular. 
Florida Railway & Navigation...... Florida Central & Peninsular. 
PERSIGR DORI ROTR oc ccccce coccccuseess Jacksonville Tampa & Key West. 
Ne SE a Florida Central & Peninsular. 
Fort Smith & 2am. ae Bridge. ...St. — & San Franciséo. 
Framingham & Lowell ............. QO! ny. 

Fremont Elkhorn pil + stealer Val.. ‘Tilente & Northwes:iern. 

Galena & Chicago Union ............ Chicago & Northwestern 
Gardner Coal City & Northern ..... Elgin Jol'et & Eastern. 

Georgia Carolina & Northern ....... Seaboard & Roanoke. 
TALE LE SEES Chicago & West Michigan. 


Grand Rapids Lansing & Detroit. _..Detroit Lansing & Northern. 
Grand Rapids Newaygo & L.Shore..Chicago & West Michigan. 








GrandRiver Valley. ................. Michigan Central. 

Great Western of 1859 .............. Wabash. 

Green Bay & Minnesota............. Green Bay Winona & St. Paul. 
Greenville & Columbia .............. Columbia & Greenville. 

Hannibal & Central Missouri ....... Missouri Kansas & Texas 
Hannibal & Naples .................. Wabas 

Harlem & Portchester............... New York New Haven & H 
Hastings & Dakota .................. Chicago Milwaukee & St. Paul. 
Helena & Red Mountain............. Northern Pacitic. 

Henderson Bridge Co.......... eoneun Louisville & Nashville. 

Holly Wayne & Monroe.............. Flint & Pere Marquette. 

Holyoke & Westfield................. New Haven & Northampton. 
Houston & Great Northern.......... Missouri Kansas & Texas 

Hudson Connecting................. Central New Encland & Western. 
Hudson & River Falls ............. -Chic. St. Paul Minneap. & Omaha. 
Humeston & Shenandoah ........... Chicag» Burlington & Quincy. 
Huatinburg Tell City & Cannellton Louisv. Evansv. & St. Louis ‘Gentel 
Ktlinois Grand Trunk ................ Chicago Burlington & Quincy. 
Illinois Midland ..............- busines Terre Haute & Peor a . 
Illinois & 8t Louis.................. Louisville pata & St. L. Consol 
Mlinois & Southern Iowa ............ Wabash St. Louis & Pacific. 
Indiana Bloomington & West’n...... Ohio [ndiana & Western. 
Indianapolis Cin. & Lafayette ...... pee mee Cin. Chic. & St. Louis. 
Indianapolis & Cincinnati........... leveland Cin. Chic. & St. Louis, 
Indianapolis Decatur = Springfield. Tndianapoti Decatur & Western. 
Indianapolis & St. Louis.... ........ Cleve Chic. & St. Louis. 
Ludianapolis & St. loam benndocted Clev. Cin. Chic. & St. Louis. 
International & Great Northern ....Missouri Kansas & a 

Ionia & Lansing ....................- Detroit Lansing & Nort 

Iowa City & Western ................ Burlington Cedar Rapide. & North’n e 
I  tncaincnacnensetidues Chicago Milwaukee & St. Paul. 
Iowa Falls & Sioux City............. Dubuque & Sioux City. 

EE innit 6u6cendscecsadvceed Chicago & Northwestern. 

Iowa & Minnesota ................... Chicago Milwaukee & St. Paul. 
Towa Southern & Missonri North ...Chicago Rock Island & Pacifiv. 
Jackson Lansing & Saginaw........ Michigan Central. 

James River Valiey...............-- Northern Pacific. 

Jamestown & Franklin .............. Lake Shore & Michigan Southern, 
Jersey Shore Pine Creek & Buffalo. Pine Creek. 

Joliet SB CRIGIED 6 vcccccaccceccceccces hicago & Alton. 

Junction & Breakwater.............. Delaware Maryland & Virginia. 
Kalamazoo Allegan & Gr. Rapids ..Lake Shore & Michigan Southern, 
Kalamazoo & South Haven.......... Michigan Central. 

Kalamazoo & White Pigeon ......... Lake Shore & Michigan Southern. 
Kansas City & Beatrice............. Kansas City Wyandotte & N. W. 
Kansas City & Cameron ............. Hannibal & St. Joseph. 

Kansas City & Easterm .............. Missouri Pacific, 

Kansas City Emporia & 8 .......... Atchison Topeka & Santa Fé, 
Kansas CityFort Scott & Gulf..... -Kansas City Fort Scott & ee 
Kansas City Lawrence & So......... Atchison Topeka & Santa F 

Kansas City & Omaha............... St. Joseph & Grand eet ty 


Kansas City St. - yok & pg ay B....Chicago Burlington & Quincy. 
Kansas City St. Louis & Chi Chicago & Alton. 
Kansas City Southeastern & Memp.Kansas City Fort Scott & Memphis. 





Kansas City & Southwestern. ....... St. Louis & San Francisco. 
Kansas City ng & Memphis. Kansas City Fort Scott & Memphia, 
Kansas City Topeka & Western ..... Atchison Topeka & Santa Fe. 
eee yte hb whee cncsdendiont a & —~ Francisco. 

ansas SOs wderccaccsccoceous ansas City Fort -y 
Kansas & Nebraska................-- St. Joseph rf Grand he 2 ; eee 
PI C00) ctacdenbseddebiens Union Pacific. 
Kingman Pratt & Western.......... Atchison Topeka & Santa Fe. 
Knoxville & Ohio...........--.2+-00 East Tennessee Virginia & Georgia, 
Lackawanna & Pittsburg........... a eemerrenne, a Southwestern. 
Lackawanna & oe my iene’ ware & Hudson. 
Lafayette Bloomington & Muncie. ta Erie & Western. 
Lake Erie Wabash & St. Louis....... Wabash. 
Laucaster & Reading.......... seen toe wb eee 

SD wads nuda 400céngsenoenesoetee ittsbur, oungstow 

Leavenworth Atchison & N’west....Misso Pacifi = So. 
Leavenworth Lawrence & Galv..... Atchison Topeka & Santa Fe. 


Leavenworth Topeka & Southwest.. Atchison Topeka & Santa Fé, 
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FORMER NAME. WILL NOW BE FOUND UNDER— 











Leeds & Farmington................- Maine Central. 

Lehigh & Susquehanna.... .......- Lehigh Coal & Navigation. 
Lehigh & Wilkesbarre Coal Co.... .. Central of New Jersey. 

Leroy & Caney Valley........ peccose Missouri Pacitic. 
Lexington & Southern...............Missouri Pacific. 

Lincoln & Northwestern ........... Chicago Burlington & Quincy. 
Lincoln Park & Charleston......... Buffalo Rochester & Pittsburg. 
Litchfield Carroilton & Western....Jacksonville Southeastern. 
Littie Rock Junction................ Missouri Pacific. 

Little Rock & Fort Smith............ Missouri Pacific. 
Long Dock Company........ ........ New York Lake Erie & Western. 
Louisiana & Missouri River......... Chicago & Alton. 


Louisville Cincinnati & Lexington..Louisville & Nashville. 
Louisville N. Albany & St. Louis....Louisville Evansville & St. Louis 








Louisville & St. Louis................ Jacksonville Southeastern. 
Lowell & Lawrence............... .-Boston & Lowell 

NMiacon & Augusta......... quennsaniid Georgia RR. & BankingCo. 

BEmOet & WESteER .ccoccccccccccccee: Central Railroad & Bank. Co., Ga 
lh AN Sa RR ES Lake Shore & Michigan Southern. 
Manitoba Southw. Colonization ..... Canadian Pavific. 

Marietta & Cincinnati............... Cincinnati Wash. & Baltimore. 
Marietta & McPherson.............. Atchison Topeka & Santa F6. 
Marietta Columbus & Northera.....Toledo & Ohio Central Extension. 
Marietta Pittsburg & Cleve......... Cleveland & Marietta. 
EEE I peeses Chicago & Northwestern. 

Marion & McPherson................ Atchison Topeka & Santa Fé, 
Marquette & Western................ Marquette Hougton & Ontonagon. 
Massachusetts Central............... Central Massachusetts. 
EATER te: Connecticut & Passumpsic. 
Maysville & Lexington.............. Kentucky Central. 

Memphis Clarksville & Louisville...Louisville & Nashville. 

Memphis Kansas & Colorado........ Kans 8s City Fort Scott & Memphis. 
Memphis & Ohio..................... Louisville & Nashville. 

Memphis Paducah & Northern ..... Chesapeake Ohio & Southwestern. 
Bienominee River. ... .........-0..<.- Chicago & Northwestern. 
Metropolitan Elevated........ ...... Manhattan Elevated. 

Cc Tt cscosanneeusewnusie Michigan Central. 
Michigau & Ohio .................... Cincinnati Jackson & Mackinaw. 
Michigan So. & North’n Indiana..... Lake Shore & Micuigan Southern, 
Midland of New Jersey ........ -.... N. Y. Susquehanna & W: stern. 
Milwaukee & Madison............... Chicago & Norihwestern. 
Milwaukee & Western ..............- Chicago Milwaukee & St. Paul. 
Minneapolis & Duluth............... Minneapolis & 8t. Louis. 
Minneapolis Kastern ............ ...-Chicago st. Paul Minn. & Omaha. 
Minneapolis & Pavcitice ....... ..- ....Minneap. St. P, & Sault Ste. Marie, 


Minneap. Sault Ste. Marie & Atl’tic Minneap. St. P. & Sault Ste. Marie. 
Minneapolis Union.... .. ...........8t. Paul Minneapolis & Manitoba, 
Minnesota Central ..................- Chicago Milwaukee & St. Paui* 
Minnesota & Northwestern. .... ... Chicago St. Paul & Kansas City, 
Minnesota St. Croix & Wisconsin... Wisconsin Central. 














Minnesota Valley ............. -------Chicago & Northwestern. 
Missisquoi Valley. ..................- Central Vermont. 
Mississippi Central ................-- (Chic. St. L. N. O.) Tllinois Central. 
Mississippi River Bridge........... Chicago & Alton. 
Mississippi & Tennessee.... ........ Tilinois (entral. 
Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Memrhis. 
Missouri River RR................--- Missouri Pacitic. 
Missouri Valley & Blair RR. Bridge.Chicago & Northwestern. 
Missouri & Western...........--.---- St. Louis & San Francisco. 
Mentana Central .....cc.cccsccccesce: St. Paul Minneapolis & Manitoba. 
DEM? . . .sccsucecogosesgusgoqucets New York & Greenwood Lake. 
Muskegon Grand Rapids & Indiana.Graud Rapids & Lndiana. 
Nashua & Lowell..............c-c0e:. Boston & Low: ll. 
Nashua & Rochester................- Worcester Nashua & Rochester. 
Nashville Florence & Sheffield...... Nashville “hattanocga & St. Louis. 
Nebraska. ........-cccccesececcccecee- Chicago Burlington & Quincy. 
MOTOR PRGIES. .6ccccoscccscscoocees: Oregon Short Line & Utah North’n. 
Newark & New York.........-...---- Central of New Jersey. 
New Bedford Railroad.............-- Old Colony. 
Newburg & New York............--- New York Lake Erie & Western. 
New Castle & Shenango Valley.....New York Pennsylvania & Ohio. 
New Jersey Midland..........-...... New York Susquehanna & Westera 
New Jersey Southern.............-.- Central of New Jersey. 
New Mexico & So. Pacific ........-.- Atchison Topeka & Santa Fe. 
New Orleans Jackson & G. N......--. (Chic. St. L. N. O.) Lilinois Central, 
New Orleans & Mobile............-.- Louisville & Nashville. 
New Orleans Pacitfic..........--.---- Texas & Pacific. 
Newport & Richford................. Connecticut & Passumpsic. 
Newtown & Flushing ................ Long Island. 
Mow Tork Blevatell....ccc.cceccesess Manhattan Elevated. 
Oy WOO GF EUR sc coccceoseosccescees New York Lake Erie & Western, 
New York & Long Branch.......... Central of New Jersey. 
New York & Manhattan Beach...... N. Y. Brooklyn & Manhat. Beach. 
New York & Oswego Midland....... New York Ontario & Western. 
New York & Rockaway.............- Long Island. 
N. Y. Woodhaven & Rockaway ....N. Y. & Rockaway Beach. 
Niles & New Lisbon.............----- Cleveland & Mahoning Valley. 
MOONE VOIGT .cccccccccccccccccses Chicago Burlington & Quincy. 
Norfolk & Petersburg..............-- Norfolk & Western. 
MSTtNOre TIMOSIS...ccccccccccccceccces Chicago & Northwestern. 
ON re Wabash. 
ee re Chic. St. Paul Minn. & Omaha. 
Northern Central (Mich.) ........... Lake Shore & Michigan Southern. 
Os Ci. tccee eansooassousse Chicago Burlineton & Quincy. 
Nor. Pacific La Moure & Mo. Riv.. .Northern Pacific. 
Northern Pacific & Montana....... Northern Pacific. 
Northwest & Florida................ Alabama Midland. 
Northwestern Grand Trunk......... Chicago & Grane Trunk, 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union.........-....--- Chicago & Northwestern. 
Northwest Virgivia...... seconneosatd Baltimore & Ohio. 
Ogdensburg & Syracuse............. Oregon Short Line & Utah North’n 
Ohio Central.........--.-0--ee-eee-- Toledo & Ohio Central. 
Ohio & West Virginia................ Col. Hocking Valley & Toledo. 
Omaha & Southwestern ............. Chicago Burlington & Quincy. 
Orange & Alexandria................ Virginia Midland. 
Oregon Short Line.... .... eocee. ----Oregou Short Line & Utah North'n. 
Ottawa & Bur ington................ Atchison Topeka & Santa Fé, 
Ottawa Oswego & Fox River........ Chicago Burlington & Quincy. 
Ottumwa Cedar Falls & St. Paul....Chicago & Northwestern. 
Oxford & Clarksville..... deconsecnts Richmond & Danville. 
GREE. cocequsosevccece ------.Oregon Improvement Company. 
ir EE ccusccecescceoeten issouri Pacitic. 
& Elizabethtown..........- Chesapeake Ohio & Southwestern. 
& Youngstown .......... Pittsburg Painesville & Fairport. 
ear Terre Haute & Peoria. 
& Decatur........... Peoria Decatur & Evansville. 
BRSESEB... ccccccccescces Florida Railway & Navigation. 
I ial hind hin tee Gahiaeanill Chicago & Northwestern. 
peguseas. gneecesvecsenocoss Wisconsin Central. 
ESS Louisville & Nashville. 
& Jacksonville........ Wabash, 
Bradford & Buffalo...... Pittsburg & Western. 
& Connellsville............ Baitimvere & Ohio. 








{Vou L, 
FORMER NAME. WILL NOW BE FOUND UNDERB— 

Pittsburg & State Line.............. Buff. Rochester & Pittsburg. 
Pleasant Hill & De Soto ...... weowels Atchison Topeka & Santa Fe. 
Port Huron & Northwestern....... Fiint & Pere Marquette. 
Portiand & Kennebec................ Maine Central. 
I EEE TTS: Port Royal & Augusta 
Poughkeepsie & Connecticut ....... Central New England & Western. 
i i he all Chicago Milwaukee & St. Paul 
Pueblo & Arkansas Valley .... ......Atchison Topeka & Santa Fe. 
Quincy Alton & St. Louis........... Chicago Burlington & Quincy. 
Guincy DTT canndips ceduianees Hannibal & St. Joseph. 

I I nin ats egneinedaitia Wabash. 
SERRE Chicago Burlington & Quincy. 
Hepublican Valley .................. Chicago Burlington & Quincy. 
a ‘catasa dade ..-.-Kansas C.ty Fort Scott & Memphis, 
Richmond Nich, [r. & B............. Louis. New Al. & Chie. 
Richmond York Riv. & Chesapeake. Richmond & Danville. 

Rochester & Pittsburg. .............. Buffalo Rochester & Pittsburg. 
S*cramento & Placerville........... Northern California. 

St. Joseph & Iowa ... .............-Chic. Rock Island & Pacific, 
St. Joseph & Pacific .... ............. St. Joseph & Grand Island. 

St. Joseph & Western............ ....8t. Joseph & Grand Island. 


St. Louis Council Biuffs & Omaha...Wabash. 

St. Louis lron Mount’n & Southern. Missouri Pacific. 

8t. Louis Jacksonville & Chicago....Chicago & Alton. 

St Louis Kansas & Arizona ......... Missouri Pacific. 

St. Louis Kansas City & Northern...Wabash. 

St. Louis Kansas & Southwestern...St. Louis & San Francisco. 








St. Louis & Lexington ............... Missouri Pacific. 

St. Louis Rock [sland & C.... ....... Chicago Burlington & Quincy. 

St. Louis Salem & A:kansas......... St. Louis & S.n Francisco. 

St. Louis Salem & Little Rock .. .... (St. L. Salem & Ark.) St.L.& 8S. Fran, 
St. Louis & Southeastern ............ Louisville & Nashville. 

St. Louis Southern. ..........c..cccee St. Louis Alton & Terre Haute. 

8t. Louis Wichita & Western........ St. Louis & San Francisco. 

St. Paul & Chicago ........ .....c0... Chicago Milwaukee & St. Paul. 

St. Paul Eastern Grank Trunk ...... Milwaukee Lake Sh. & Western. 
EE St. Paul Minneapolis & Manitoba. 
St. Paul & Sioux City..............0. Chie. St. Paul Minn. & Omaha. 

8t. Paul Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omaha. 
Saudusky & Cleveland............... Cincinnati Sandusky & Cleveland. 
Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. 
Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland, 
San Francisco Oakland & Alameda.Central Pacific. 

San Joaquin Valley.................. Centra! Pacific. 

San Pabio & Tulare........... scanned Northern (California) 

Savannah Albany & Gulf............ Savannah Florida & Western. 
Savaunah & Charleston. ............ Charleston & Savannah. 
Schenectady & Duanesburg.........Delaware & Hudson. 

Schuylzill River East Side.......... Baltimora & Ohie. 

Sedalia Warsaw & Suuthern........ Missouri Pacitic. 
INE P aibanthvenn tamil New Yor Pennsylvania & Ohio. 
Sheffield & Birmingham............- Kirmingham Shettield & Tenn. River, 
Short Creek & Joptin ...... wibiianiaieauniie --Kansas City Fort Scott & fLemphis. 
Sioux City & Dakota................. Chicago Milwaukee & st. Paul. 
Sioux City & Pacific. .....cc-ccccccce Chicago & Northwestern. 

Sioux City & St. Paul ..........cccce- Chic. St. Paul Minn. & Omaha. 

Sia ington & New Engiand ...... .--Pennsyl’a Poughkeepsie & Boston. 
Smithtown & Port Jefferson .... .... Long Island. 

Sodus Biy & Southern............... Elmira & Lake Ontario. 
Sonora...... secseccsecrenes*e -cenecee Atchison Topeka & Santa Fé, 
South Georgia & Florida............Savannah Florida & Western. 
South Pacific (MOo.)......... ccc senna St. Louis & San Francisco. 

South Side (Va.).. .......-.00--..---- Norfolk & Western. 

Southeastern & St. Louis............ Louisville & Nashville. 

Southern Georgia & Florida........- Savannah Florida & Western. 
Southern Kansas....................Atchison Topeka & Santa Fe. 
Southern Kansas in Texas........... Atchison Topeka & Santa Fé, 
Southern Kansas & Western......... Atchison Topeka & Santa Fé” 
Southern Minnesota......... astnneed Chieago Milwaukee & St. Paul. 
Southern Pennsyivania......... .----Cumberlaad Valley. 
Spartanburg & Asheville............ Asheville & Spartansburg. 
spokane & Palouse. .....ccc.cccccesce Northern Pacitic. 

gtanstead S. & Chambly............. Central of Vermont. 

gterling Mouutain RR........ ...... Steriing Iron & R'y Co. (see Miscel’s? 
gteubenville & Indiana .............. Pittsburg Cin. & St. Louis. 
stockton & Copperopolis....... .----8o0uthern Pacific of Caltfornia. 
sumner County ................«--.-.-Atchison Topeka & Santa Fé. 
SEROEEY & TID. ccccccocces cece -«..-Philadelphia & Erie. 

Taylor’s Falls & Lake Superior.. .. St. Paul & Duluth. 

Ti SiG cscceugeosmendéoeue -....Chicago Burlington & Qu'ncy. 
SE BUOEK ced sosécuccesussoeces Missouri Kansas & Texas. 

Terre Haute & Southeastern........ Evansville & Indianapolis. 

Texas Mexican........ bbeeblbeabesnnl Mexican National. 

Texas & St. Louis.............. swaudl 8t. Louis Arkansas & Texas. 
Toledo Ann Arbor & Cadillac....... To.edo Ann Arbor & North Mieh, 


To'edo Ann Arbor & Grand Trunk..Toledo Ann Arbor & North Mich, 
Ann Arbor & Mt. Pleasant..Toledo Ann Arbor & North Mich, 











Cincinnati & St. Louis....... Toledo St. Louis & Kansas City. 

Delphos & Burlington....... Toledo St. Louis & Kansas City. 

& Illinois ....... sednenneessocd Wabash. 

Logansport & Burlington....Chicago St. Louis & Pittsburg. 

Peoria & Warsaw............ Wabash. 

& Wabash........ geveensencns Wabash. 

& BOGOR. coc cocccecccvcscsccces Fitcnburg, 

Si icaine s cadeneecoonssnrwecseoessess Northern Central. 
Union Elevated..... peieenndessascnet Brooklyn Elevated. 
Union & — aepedie eesosese osaceens Chic. St. Louis & Pittsburg. 
SPE GEE cccconce cocncouseoecesos Oregon Short Line & Utah North’n. 
Utah & Nevada..... obedenee onconcees Oregon Short Line & Utah North’n. 
tt i cciescouvedoane ebedeees Oregon Short Line & Utah North’n, 
i . occnginadigeadoued .-.-Oregon Short Line & Utah North’n, 
Utica & Black River.............. -- Rome Watertown & Ogdensburg. 
Venice & Carondelet..............-. Louisville Evansville & St. Louis, 


Verdigris Val. Independ’ce & West. Missouri Pacific. 
Vernon Greensburg & Rushville....Cincinnati Indianap. 8t. L. & Chia. 


Vicksburg & Meridian............... Al«bama & Vicksburg. 

Waco & Northwestern.............- Houston & Texas Central. 

Wabash Western................. . Wabash. 

Warren & Franklin... ccocccoccees Western New York & Pennsylvania, 
Pi, 4 eee Lehigh & Hudson River. 


Washington City Va. Mid. & Gt S8o.. Virginia Midlaad. 


Washington Ohio & Western........Richmond & Danville. 

West Chester & Philadelphia........Philadelphia & Baltimore Central. 
Western of Alabama................. Savannah & Western. 

Western Minnesota.................. St. Paul & Northern Pacific. 
Western Pacific. ............. - ------Central Pacific. 

Western Union Railroad........ .... Chicago Milwaukee & 8t. Paul 
West Wisconsin. ........... ---+--.--Chic. St. Paul Minneap. & Omaha, 
Wichita & Southwestern.... ........Atchison Topeka & Santa Fe. 
Wichita & Western................ -- Atchison Topeka & Santa Fé. 
Winona & Bt. Pete... oc cccccceccce Chicago & Nortiwestern. 


Wisconsin Minnesota & Pacitic.. .---Minneazolis & St. Louis, 
Wisconsin Valley........ ....-...-. Chicugo Milwaukee & St. Paul, 





























J. D. MITCHELL, President. O. B. COLTON, Vice-President. M. P. SAYCE, Treasurer 


The American 


CAR AND EQUIPMENT CO. 


No. {0 Wall Street, Rooms 13-21, New York City. 





HAVE FOR SALE, FOR CASH OR ON THE CAR TRUST PLAN, 


Locomotives, Standard and Narrow Gauge, 


Passenger Cars, Standard and Narrow Gauge, Open Excursion Cars, Freight Equipment of Box, 
Gondola and Flat Cars, 


Street Railway Cars, 


ONE AND TWO HORSE, 100 in number, in excellent condition, ready for immediate delivery, just taken 
from the service of the Broadway and 7th Avenue RR. Company. Any of the above for sale on terms that 
will be satisfactory for any ove desiring to purchase at this time. 





The Street Railway Cars will be Sold in Lots to Suit 


Full itemized descriptions, photographs and terms will be supplied on application at the office of the 
Company, 10 Wall Street. 





ESTABLISHED 1820. ' INCORPORATED 1879. 


Gilbert Car Manufacturing Company, 





BUILDERS OF ALL KINDS OF 


Cars for Steam and Street Railways. 





TROY, 'N. Y. PRINCIPAL — 
SCHENECTADY, N, Y. TROY, N. Y. 


New York Office, Drexel Building, No. 3 Broad Street. 





Special Attention Given to Export Work. 





EDWARD G. GILBERT, — WM. E. GILBERT, FREDERICK S. YOUNG, 


President and Treas. Vice-President. Sec’y and Assistant to Pres. 














PASSAIC ROLLING MILL COMPANY, 


PATERSON, N. J. 


MANUFACTURERS } NT 
CONTRACTORS, TRO 


ENGINEERS. and STH EE. 








Bridges, Roois and Turn-Tables Coustructed and Erected. 


Pians and Estimates Furnished at Short Notice. Solid Rolled Beams, Channels, 
Angles, Tees, and Merchant Bars made and in Stock. 


Lithographs of Sections and Details Furnished on Application. 





NEW YORK OFFICE, 


No. 45 Broadway .- 





WATTS COOK, Pres’t. W. O. FAYERWEATHER, Treas. F’. A. LEERS, Eng’r. 


HERRING & CO., 


MAS UFACTURERS, 
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Protected = Against — Dynamite . 


Patentei spindles around which explosives cannot be introduced and Safes without spindles. The only Safes that 
cannot be drilled by burglars using a blow-pipe to soften steel plates. 


Office and Salesrooms, Nos. 251 and 252 Broadway, New York. 























J. KENNEDY TOD & CO, 


BANKERS, 


~ No. 45 Wall Street, New York. 


DEPOSITS RECEIVED SUBJECT TO DRAFT, AND INTEREST ALLOWED ON BALANCES. 
OFFER INVESTMENT SECURITIES. 


Bonds and Stocks bought and sold on commission on all American, Canadian, British and Dutch markets. 

Transfer of Stocks and Bonds. Payment and collection of Dividends, Coupons and Interest Warrants. Foreign Exchanze 
r 7 

Cable Transfers on London and Paris. 


BROWN BROTHERS & CO.. 


PHILADELPHIA. NEW YORK. BOSTON. 


AND ALEXANDER BROWN & SONS, BALTIMORE, 











—— 





Members of the New York, Philadeciphia and Baltimore Stock Exchanges, 
Execute orders for the Purchase and Sale of all Lavestment Securities, Buy and Sell Bills of Exchange on Great Britain and 
Ireland, France, Germany, Belgium, Switzerland, Holland, Norway, Denmark, Sweden, Australia, St. Thomas, 
St. Croix and British West Indies. Issue Commercial and Travelers’ Credits in Sterling, available 
in any part of the world, in FRANCS, for use in Martinique and Guadaloupe, and in 
DOLLARS, for use in this country, CANADA, MEXICO and WEST INDIES. 
Make Telegraphic Transfers of Money between this Country, 
Europe, and British and Danish West Indies. 
Make Collections of Drafts 
Drawn Abroad on all Points in the United States and Canada, and of Drafts Dra vn in the United States on Foreign 
Countries. Their London House, Messrs, BROWN, SHIPLEY & Co., receive accounts of Am-+rican Banks ° 
Firms and [Individuals upon Favorable Terms. 
BROWN, SHIPLEY & CO., FOUNDERS’ COURT, LOTHBURY, LONDON. 


COFFIN & STANTON. 


BANKERS, 
AND DEALERS IN 


Municipal & Other Choice Investment Bonds 


List of Offerings Furnished on Application. 








By Special Appointment Fiscal Agents 


FOR 


< 
yj 


OF LOGANSPORT, IND. 
TY OF JEFFERSONVILLE, IND. 
MUNCIE, IND. 
TY OF BROWNWOOD, TEXAS. 
TY OF MARTINSVILLE, IND. 
MOUNT VERNON, IND. 
TY OF DES MOINES, LOWA. 
TY OF SEATTLE, WASH. 
TY OF ERIE, PA. 
ITY OF TIFFIN, OHIO. 
ty OF HAMILTON, OHIO. 
GLOVERSVILL#H, NEW YORK. 
CITY OF BALDWINSVILLE, NEW YORK. 
CITY OF NEBRASKA CITY, NEB. 
CITY OF COLU BUS, LND. 
COUNTY OF MAHASKA, IOWA. 
COUNTY OF WINNEBAGO, LOWA, 
COUNTY OF VANDERBURGH, IND. 
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COUNTY OF SCLOTO, OHIO. 
yis'e ht as OF CASS, MISSOURI. 


COUNTY OF DECATUR, IND. 
COUNTY OF BUTLER, OHIO. 


TOWN OF WESTCHESTER, N. Y. 
MONTROSE BOROUGH, PA. 

PAYNE SCHOOL DISTRICT, O. 
PELHAM SCHOOL DISTRICT, N, Y. 
ATLANTIC SCHOOL DISTRICT, LOWA. 
NEW CANAAN, CONN, 


NEW YORK: 
72 Broadway. 


LONDON HOUSE: 
Coffin & Stanton, Limited, 
S4 Winchester House, 
Old Broad Street. 














PROFITABLE INVESTMENT. PROBABLY 40 PER CENT ON PRESENT PRICE. 


The Piedmont Coal & Land Company’s Stock. 


W. Ss. CHAMBERLIN, President, BENJAMIN LE FEVRE, Vice-President, JAMES D. HENDERSON, Treasurer 


1,000 SHARES OF STOCK forsale at $5 50 PER SHARE [PAR VALUE $10 full paid and unassessablv]. This Company control 5,700 
acres of coal land, in a desirable location, being only 33 miles from Chattanooga, the leading City of the South, and is only 214 miles from the 
Cin. So. RR. The Company have a railroad of their own, running directly to tre mines, and connecting then with the C n. Southern RR. 

They are now selling coke from a number of ovens which are already in operation, and are rapidly building others, 20 n»w b ing conpleted 
It has been demon-trated that the Company m kes the finest coke in the South, and, as fast as made, it issold and taken at tae ovens the 
Company having no freizhts or other expenses to pay beyond the first cost of making the coke. ™ 

In addition to this, they have recertly op-ned up a vein of block coa!, there being none of a better quality in the South; this vein has just 
ay —a By :eason of their being so near the market, they are able to beat all co np >titors in coal of this description 40 cents per ton 
on freights alone. 

It f expected that the Company will commence the payment of dividends ia April, and that they will be ver7 larze; they may possi ly reach 
40 PERCENT PER ANNUM UPON the present price of th+ stock. When everything connecte? with these mines is taken into consideration 
this is not a hizh e-timate tor divi ends, as the capitalization of the Company is small, being only $650,000. ‘ 

7 
100 Shares of the stock would cost $5 


No jess than 20 shares of this stock w li be issued. 
50 
50 | 20 Shares of the stock would cost $110 
Checks or drafts shoul 1 be sent to the order of 


W. S. CHAMBERLIN, Agent, 115 Broadway, Rooms Sf and 53, New York City. 


500 Shares of the stock would cost $2, 50 Shares of the stock would eost $275 

















DYToOrTT & Co: 


52 Wall Street, New York. 


Locomotives, Cars, Rails, Fastenings, Spikes, Frogs, 
Crossings, Switches. 


SECURITIES NEGOTIATED and CONTRACSIS TAKEN, 
































JAMIES. ERVINE., iho. BR, FF, COOPER, Wi. Ve. CAROLIN., 
President, Vice-President. Secs and Treasaier. 


NEW YORK EQUIPMENT COMPANY, 


No. 10 WALL STREET, §®. Y.. 


OFFER FOR sALE 


RALIROAD BQULPM EN 'TL, 


New and Second Hand, 


FOR CASH AND GON EASY TERMS ON THE CAR TRUST PLAN. AND WILL 


EXCHANGE FOR GOOD SECURITIES, 
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